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REVIEW OF JANUARY—COMMERCIAL AND 
FINANCIAL EVENTS 

It was an election-minded Congress which assembled in 
Washington last month first to hear the President’s annual 
“state of the Union” and budget messages and then to begin 
the task of increasing national defense expenditures while 
at the same time avoiding the necessity for either increasing 
taxes or raising the ever-approaching national debt limit of 
45 billion dollars. With the proponents of economy assuming 
the leadership, the sessions held last month resembled those 
of the same month last year when Congress returned fresh 
from an election to begin, albeit with little ultimate success, 
to pare the Administration’s appropriation recommendations. 
As a result, attention during the month under review was 
focused on the question of whether the initial economy 
efforts would be maintained or whether Congress would 
yield to the pressure groups and increase the appropriations 
for relief, agriculture or similar items. 





President’s Annual Message to Congress 

Against a background of war in Europe, the President 
appeared before a joint session of the House and Senate on 
Jan. 3, the opening day of the third and probably the last 
session of the 76th Congress, to deliver personally his con- 
stitutionally required message on the “state of the Union.” 
Approaching “ ‘the state of the Union’ through a discussion 
of foreign affairs,’’ the President voiced the hope that this 
Nation will remain at peace and recommended emergency 
measures for defense and means for cooperating with other 
nations “‘to encourage the kind of peace that will lighten 
the troubles of the world.” In contrast with his previous 
opening messages to Congress, the President’s plea for 
increased national defense appropriations, provided for in 
part by increased taxes, and his plea for a continuation of 
the reciprocal trade treaty powers, which, he said, were 
“an indispensable part of the foundation of any stable and 
durable peace,’’ were the only legislative recommendations 
he made to the present Congress. Taking note of the budget 
he was to present to Congress on the following day, the 
President said that practically every item would show a 
decrease from last year except the national defense ex- 
penditures. The increase in this item, he recommended, 
should be provided for by new taxes. In his diseussion of 
domestic affairs the President expressed the view that the 
unemployment problem of today is “‘very definitely a problem 
of youth as well as of age.”’ “‘Despite all the progress we have 
made in our domestic problems—despite the fact that 
production is back to 1929 levels—”, the President said he 
could not “report that all our problems are solved. While 
the number of the unemployed has decreased, while their 
immediate needs for food and clothing—as far as the Federal 
Government is concerned—have been largely met, while 
their morale has been kept alive by giving them useful public 
work, we have not yet found a way to employ the surplus of 
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our labor which the efficiency of our industrial processes has 
created,”’ the President said. He added: 


We refuse the European solution of using the unemployed to build up 
excessive armaments which eventually result in dictatorships. We en- 
courage an American way—through an increase of national income which is 
the only way we can be sure will take up the slack. Much progress has 
been made; much remains to be done. 


In getting these things done, he said, ‘‘we must as a united 
people keep ablaze on this continent the flames of human 
liberty, of reason, of democracy and of fair play as living 
things to be preserved for the better world that is to come.” 


President’s Budget Message to Congress 


The President’s references to the government's fiscal affairs 
in his “state of the Union’? message were amplified on the 
following day (Jan. 4) when he sent his annual budget 
message to Congress. Estimating expenditures at $8,424,- 
191,570 and revenues at $5,547,960,000, exclusive of social 
security collections, the President said that the gross differ- 
ence between the estimated income and outgo, or $2,176,- 
000,000, could be reduced to $1,716,000,000 if Congress 
followed his recommendation to finance the emergency 
program of national defense with at least $460,000,000 in 
new taxes and if the Treasury recovered the excess “capital 
funds” of various Federal credit agencies up to a total of 
$700 ,000,000. The expenditures forecast for 1941 are about 
$675,000,000 below the most recent estimates of expenditures 
during the current fiscal year, while the contemplated 
revenues are $382,000,000 above the estimated revenues 
of the current fiscal year. The net deficit of $1,716,000,000 
would be the lowest in 10 years. If Congress passes the 
appropriation bills carrying out to the dollar the President’s 
budget recommendations, if government income lives up to 
expectations, and if-the President does not return to Congress 
later in the session, as he indicated he might be forced to do, 
for supplementary appropriations either for work relief, 
which he cut down in his budget, or for parity payments to 
farmers, provision for which was eliminated in his budget 
message, the total government debt on June 30, 1941, will 
amount to $44,938,577,622, or approximately $62,000,000 
under the statutory ilmit of $45 billion dollars. As a result 
of the President’s budget message, Congress was faced with 
a fiseal problem which had one of three politically distastefu’ 
solutions: Increase taxes, increase the national debt limit, 
or reduce expenses. 


Move for Joint Committee to Study President’s Budget 

In an effort to consolidate their position and to lend 
emphasis to their endeavors, the economy advocates in 
Congress sought to pass a resolution sponsored on Jan. 4 
by Senator Harrison proposing that Congress name a special 
committee of 24 members to study the President’s national 
defense appropriations and tax recommendations for 60 days 
and then make recommendations covering the entire field of 
taxes and spending. Favorable action was taken on the 
resolution in the Senate on Jan. 10, but House leaders, 
Jealous of that body’s prerogative in originating all appro- 
priation bills, indicated that they did not intend to eall up 
the resolution for action. The House Appropriations Com- 
mittee did, however, take a step on behalf of the economy 
advocates when it voted 14 to 11 on Jan. 10 to instruct its 
sub-committees not to exceed the President’s budget recom- 
mendations in reporting expense bills. 


Independent Offices Appropriations Bill 
The first measure affected by Congress’ economy axe was 
the Independent Offices Appropriations Bill which was 
passed by the House on Jan. 18 without a record vote and 
sent to the Senate carrying total appropriations of $1,100,- 
187,263, or $94,517,206 less than reeommended in the Presi- 
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dent’s budget. All of the reductions, except a $25,040 item 
for the Council of Personnel Administration, had _ been 
approved by the House Appropriations Committee before it 
reported the bill on Jan. 16. The major cut was made at the 
expense of the Maritime Commission; its request of $200,- 
000,000 for the ship construction program was reduced by 
$75,000,000. In addition the House eliminated all funds 
for the National Resources Planning Board, which the 
President had budgeted at $1,105,000, and the Office of 
Government Reports, formerly the National Emergency 
Council, for which the President had asked $1,060,000. 
The President at a press conference on Jan. 19 criticized the 
elimination of funds, stating that the economies effected by 
the House’s elimination of funds for three executive depart- 
ment agencies might cost the country more in the future than 
is being saved by that economizing now. At the conclusion 
of its hearings on the bill on Jan. 26 the Senate Appropriations 
subcommittee was reported to be inclined to restore the 
House-deleted funds for the Resources Board and the Bureau 
of Government Reports and to restore some portion of the 
$75,000,000 cut in Maritime funds. It was reported on Jan. 
31 that the Senate committee had added $39,000,000 to 
finance shipbuilding contracts already let by the Maritime 
Commission and had made other minor changes in the bill, 
bringing the tcetal up to $1,138,693 ,000. 


Treasury-Post Office Department Supply Bill and Defense 
Appropriation Measures 

Next to feel the effects of the House’s economy movement 
was the Treasury-Post Office Department supply bill. The 
action of the Appropriations Committee in reducing this 
bill by $11,491,000 from bates estimates to a total of 
$1 ,032,154,612 was sustained the House on Jan. 25. 
The most important slashes included $3,594,720 from the 
amount requested by the Coast Guard for its neutrality 
patrol and $2,500,000 from a $15,000,000 item for the 
purchase of strategic minerals. On the same day (Jan. 25), 
the House passed an “urgent’’ deficiency bill carrying $29,- 
300,000 to provide for tax refunds by the Treasury, $29,- 
000,000 to supplement existing funds of the Navy for armor, 
armament be ammunition for ships now under construction, 
and $202,600 to pay widows of deceased Representatives and 
provide other sundry expenses for the House. The total of 
$58,502,600 represented a reduction of $1,822,400 from the 
President’s budget request. The House, after passing the 
bill on Jan. 25, sent it to the Senate. 

National defense appropriations likewise felt the effects 
of the economy movement. In passing an emergency defense 
bill carrying more than $264,000,000 for additional ex- 
penditures for the armed forces, the House on Jan. 12 cut the 
budget estimates by $7,388,271 on the ground that the 
Army’s expansion program had fallen behind schedule. This 
appropriation bill provides funds for the current fiscal year 
and was necessitated, it is stated, by a series of orders 
implementing the President’s proclamation on Sep. 8 of a 
state of national emergency. Before passing this bill on 
Jan. 25 the Senate made an additional cut of $12,788,664 
which, combined with the reductions voted by the House, 
me the total of the bill $20,176,935 under budget estimates. 

he Senate reductions included cutting off the proposed 
yyy of $6,075,000 for 81 Navy scouting planes, 

000,000 for army field exercises and $1,000,000 for Army 
ransportation. 


Agricultural Department Appropriation Bill 


Last year Congressional economy efforts came to grief 
when the farm bloc managed to insert $283,959,562 in the 
Agricultural Appropriation for parity payments and disposal 
of farm surpluses. As a result, particular attention was 
paid last month to the action Congress would take on this 
year’s Agricultural Appropriation. In his budget mes 
the President recommended that no provision be now made 
for parity payments and that the total agricultural appro- 
priation should be $903 ,785,000, a drastic reduction from the 
$1,316,841,518 appropriated for the current fiscal year. 
Opposition of the farm groups to this reduction was strong 
but in considering the 1941 Agriculture Department Appro- 
priation Bill, whicu contained a major porition but not all 
of the agricultural appropriations, the House Appropriations 
Committee cut the total of $788,929,519 requested through 
the Bureau of the Budget to $634,399,256. The House 
Committee slashed $72,678,812 from the surplus com- 
modity disposal item, which includes the food stamp plan; 
$47,975,000 from the appropriation to carry out the terms 
of the 1937 Sugar Act and $25,000,000 from the appro- 
eaten tor farm tenant loans. Despite a press conference 

eclaration by the President on Feb. 2 that the reduction 
was “‘terrific,”” the House in passing the Agricultural bill 
on the same day sustained the action of its Appropriations 
Committee and sent to the Senate a bill carrying total 
appropriations of $722,000,000, or $66,900,000 below the 
“‘bedrock”’ estimates in the President’s budget message. 
This figure included an item of about $100,000,000 not 
included in the Committee’s reeommendation because it is 
automatic under existing law. 


Bill Providing Appropriation for Navy Expansion 
A bill which received extended consideration in Congres- 
sional committees in January was the $1,300,000,000 auth- 
orization bill for a 25% ton increase in the Navy. 
Sponsored by Representative Vinson, Chairman of the 





House Naval Affairs Committee, and favored by the Adminis- 
tration, the bill was subjected to month-long hearings before 
Mr. Vinson’s committee. Although the necessity for an 
enlarged Havy was impressed upon the committee by a 
number of witnesses from the Navy Department, the com- 
mittee announced on Jan. 31 that it would reduce the $1,300,- 
000,000 originally contemplated by about $645,000,000. 
This would be the largest reduction so far made in an appro- 
priation bill by any Congressional committee in the present 
economy drive and also the largest cut in any proposed 
naval appropriation since the beginning of the present 
expansion program in 1933. In making its cut the Committee 
provided a two-year program instead of the five-year pro- 
gram requested by the Navy. 
Other Congressional Action 

Other important action by Congress last month included: 

Refusal of the House on Jan. 24 to over-ride President Roosevelt's veto 
of a bill to reimburse Ohio for $1,338,000, withheld in October, 1938, by 
the Social Security Board because of lack of efficient administration of 
that State's old-age assistance program. Approval of the bill, the President 
said, ‘“‘would mean that States no longer would be compelled to maintain 
the standards set up by the Congress, but could viclate these standards 
with impunity and still get their money.”’ 

Completion of Congressional action on Jan. 8 on a measure providing 
for the protection of witnesses appearing before Congressiona! investigations 
or at proceedings before Government executive agencies. The President 
signed this bill on Jan. 13. 

Passage by the House on Jan. 15 of a resolution authorizing compacts 
or agreements. between the States bordering on the Atlantic Ocean with 
respect to fishing in the territorial waters and bays and inlets of the Atlantic 
Ocean on which such States border. 

Passage by the House on Jan. 10 of the anti-lynching bill. 

Passage by the House on Jan. 23 by a vote of 344 to 21 of a resolution 
continuing the investigation of un-American activities for another year by 
the Dies Committee. Subsequently, (Jan. 24) the House approved a reso- 
lution providing $75,000 for the new inquiry. 


President Roosevelt Urges Congress to Study Credits to Finland 

Aside from the question of national defense appropriations, 
the only other important question before Congress last 
month which grew out of the wars in Europe was the question 
of extending aid to Finland in her defensive war against 
Russia. President Roosevelt, in identical letters to Vice- 
President Garner and Speaker of the House Bankhead on 
Jan. 16, urged Congress to study the question of extending 
further credits to Finland ‘‘to finance the purchase of agricul- 
tural surpluses and manufactured products, not Sealed 
implements of war.”” While not mentioning any amount, 
the President said that “the most reasonable approach 
would be action by Congress authorizing an increase in the 
revolving credit fund of the Export-Import Bank and 
anheneny the Reconstruction Finance Corporation to 

urchase loans and securities from the Export-Import 
ank.”” The only action taken by Congress on the proposal, 
however, was approval by the Senate Banking and Currency 

Committee on Jan. 24 of a bill revised by Senator Browa 

increasing the revolving credit fund of the Export-Import 

Bank by $100,000,000. Although no mention of loans to 

Finland is made in the bill, that Nation could obtain an 

additional credit of $20,000,000 inasmuch as the bill imposes 

a limit of $30,000,000 on loans for non-military purposes 

to any one borrower. 

Appointment by President of Frank Murphy as Associate 
Justice of U. S. Supreme Court 

In addition to a number of decisions involving variour 
tax questions and a group of decisions upholding the exercise 
of broad — by the National Labor Relations Board, 
the United States Supreme Court developments last month 
were marked by the appointment of Attorney General Frank 
Murphy by the President on Jan. 4 to the vacancy on the 
Bench caused by the death of Justice Pierce Butler. Mr. 
Murphy’s appointment, which gave the New Deal a majority 
on the Court, was confirmed by the Senate on Jan. 16 without 
a record vote. At the same time the President’s appointment 
of Solicitor General Jackson to be the new Attorney General 
was also approved by the Senate. Mr. Murphy was sworn 
in as an Associate Justice of the Supreme Court on Jan. 18 
in a ceremony held in the White House, in the presence of 
President Roosevelt and Government officials, and at the 
same time Mr. Jackson took the oath as Attorney General. 
On Feb. 5 when Mr. Murphy began his service as a Supreme 
Court Justice, he took an oath in open Court, given by 
Charles E. Cropley, the Clerk, to administer justice im- 
partially. Members of the U. S. Supreme Court Bar and 
officers of the Court paid tribute to the late Associate 
Justice Butler at memorial services held on Jan. 27 in the 
Supreme Court Chamber. Justice Butler died Nov. 16 
after serving for nearly 17 years on the High Court. 

A program commemorating the first meeting of the U. S. 
Supreme Court, 150 years ago, was held in the Supreme 
Court Chamber on Feb. 1, at which time Chief Justice 
Charles Evans Hughes was the chief speaker. 

President Roosevelt Urges Democratic Party to Cling to New Deal 
Principles at Jackson Day Dinner in Washington—Views on 
Third Term by Some Speakers 

The Democratic Party must adhere to New Deal policies 
if it is to emerge victorious in the 1940 elections, President 
Roosevelt said on Jan. 8 in a speech at a Jackson Day dinner 
in Washington attended by several hundred Democrats, who 

id $100 a plate for the privilege. The net proceeds of this 

inner, and of many others Gaongnent the country, will go 
to the funds of the Democratic National Committee, which 
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, 
hepee that the receipts would more than wipe out their 
eficit. 
President Roosevelt did not mention the possibility of 
whether or not he would run for a third term, but his candi- 
dacy was urged at other Jackson Day dinners by Secretary 
of Agriculture Wallace and Attorney General Jackson. 
The President’s only remark which might have been con- 
strued as bearing on a third-term candidacy came when he 
said “‘there is really a lot of fun in this job” of being President 
of the United States, providing one does not worry too much. 
He defended the achievements of his Administration which, 
he declared, must not be “chipped away.” He said that the 
American people recognize that the world outside the West- 
ern Hemisphere is “in bad shape,” and that the United States 
has made “great gains” in economic prosperity and in the 
security of individual citizens. In the this connection he added: 
These gains must not be chipped away; they must be only a foundation 
on which to build further gains. Behind us lies accomplished a really big 
job. It was the creation out of the funk of the early thirties of a new spirit 
with which we can now face the forties. 


President Roosevelt Finds No Permanent Solution of Nation’s Ills 
in Federal ‘‘Handouts’’—At Conference on Children in a Democ- 
racy Urges Higher Incomes for Poor and Adequate Taxation 

In addressing the White House Conference on Children 
in a Democracy, on Jan. 19, President Roosevelt declared 
that permanent solution of the Nation’s social and economic 
ills is “‘not mere handouts from the Federal Treasury” but 
has to be solved by increasing the average incomes in the 
poorer sections of the country and an insistence on adequate 
taxation in accordance with ability to pay. The President 
said that the Conference’s program of 7 peer for child 
welfare over the next 10 years should the concern of 
all citizens. The Conference was opened in Washington on 

Jan. 18 by Secretary of Labor Perkins, who was Chairman, 

and was in session until Jan. 20. 

President Roosevelt Sets Up Committee to Supervise Purchase of 

War Materials—Secretary Morgenthau Named Liaison Officer 

The White House announced Jan. 23, that President 

Roosevelt had established an interdepartmental committee 

“to represent the United States Government in all matters 

relating to the purchase of military or naval supplies, ma- 

terials and equipment purchased in the United States by 
the United States Government or by foreign governments.” 

Stephen T. Early, White House Secretary, issued a state- 
ment which said the committee is “charged with the duty 








of protecting the interests of the United States by pre- 
venting conflict with the requirements of this country and 
its citizens in the American markets.”’ It was revealed that 


the committee was formally constituted by Mr. Roosevelt 
on Dec. 6. Secretary of the Treasury Morgenthau will act 
as liaison officer between the President and the committee, 
which is composed of Capt. Harry E. Collins, Director of 
Procurement of the Treasury Department; Major-Gen. 
Henry Gibbins, Quartermaster-General of the Army; and 
Rear Admiral Ray Spear, Navy Paymaster-General. 


President Roosevelt Sends Congress TVA Plan for Recreation Area 


President Roosevelt transmitted to Congress on Jan. 15 a 
report of the Tennessee Valley Authority requesting ad- 
ditional power to develop the area surrounding the TVA 
project in six Southern States into a great recreation area. 
The President, in a special message accompanying the re- 
port, said that it was an “utter fallacy” to assume that the 
Act creating the TVA was primarily the development of 
electric power. Mr. Roosevelt added that power develop- 
ment was only a part “of a great social and economic ex- 
periment in one of our major watersheds” and listed other 
objectives underlying the plan. 


More Than $1,500,000 Raised for Infantile Paralysis Fund in Cele- 
brations of President R velt’s 58th Birthday 

More than $1,500,000 was estimated to have been raised 
at festivals held throughout the country on Jan. 30 to cele- 
brate the 58th birthday anniversary of President Roosevelt. 
The money was obtained chiefly from receipts from “birth- 
day balls,’ which have become an annual observance, and 
the proceeds will go to the campaign for the relief of infan- 
tile paralysis. In addition, several hundred thousand dol- 
lars was contributed as a result of collections in the “March 
of Dimes” conducted throughout the Nation. Mr. Roosevelt 
greeted the various parties that were held in his honor by 
a radio broadcast at midnight, in which he expressed the 
hope that eventually all crippled persons in the country 
will be benefited by the annual drive. 


President Roosevelt in Message to Congress Urges Legislation to 
Provide for New Hospitals in Needy Rural Areas 

President Roosevelt on Jan. 30 sent a special message to 
Congress proposing consideration of a program for the con- 
struction of 50 small hospitals in needy rural areas of the 
country and requesting an appropriation of between $7,- 
500,000 and $10,000,000 for the Public Health Service to 
inaugurate the program. The President said he believed 
that with the assistance of the Work Projects Administra- 
tion the cost of building and equipping a 100-bed hospital 
would be between $150,000 and $200,000. Stating that “this 
is not an ambitious project” but “an experiment in the sense 
that the Nation will gain much experience by undertaking 
such a project,” Mr. Roosevelt concluded by saying “at the 
very least it will save lives and improve health in those 
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United States Supreme Court Rulings—New York City Sales Tax 

and Other Tax Decisions 

The most important of the tax questions settled in the 
Supreme Court last month was that involving the 2% sales 
tax imposed by the City of New York. In five-to-three 
decisions in three similar cases, the court held on Jan. 29 
that the 2% levy could be applied to goods moving into 
New York in interstate commerce. In effect, the court 
ruled that New York could collect the levy on goods which 
came to rest in the city, whether paid for on the spot or by 
check sent outside of the State, and whether they were 
delivered over the counter of a store or through contracts 
involving parties in other States. The New York 2% tax 
for unemployment relief was upheld by the court in three 
cases on Jan. 29, chief of which was that affecting the 
Berwind-White Coal Mining Co., a Pennsylvania corpora- 
tion which mines coal in that State and sells it to consumers 
in New York through its sales offices in that city. Other 
tax decisions handed down on the same day (Jan. 29) were: 

One that approved as a general doctrine the applicability of Federal 
and State taxes to irrevocable trust funds designed to revert to their 
makers in case of the prior death of the beneficiary. 

Another holding that the value of property “‘appointed” to an inheritor 
under a will should be included in a gross estate for the purposes of 
Federal taxation, regardless of the place of domicile of the decedent. 

Another upholding the constitutionality of a Kentucky State statute 
taxing bank deposits of its citizens in out-of-State banks at a higher 
rate than those held in Kentucky banks. 

The Supreme Court also on Jan. 29 unanimously ruled that the courts 
have no right to supervise the administrative actions of the Federal Com- 
munications Commission. 

In a tax decision earlier in the month (Jan. 15) the 
court dismissed an appeal of the City of New York seeking 
reversal of a decision of the State Supreme Court invali- 
dating its 2% sales tax as applied to oil sold in the city 
for use in foreign commerce. 


Supreme Court Decisions Affecting NLRB 


The most important of the three decisions handed down 
on Jan. 2, in which the court upheld the National Labor 
Relations Board, was the decision sustaining the dismissal 
by the Circuit Court of Appeals for the District of Columbia 
of a petition by the American Federation of Labor to have 
set aside the NLRB designation of a Congress of Industrial 
Organizations union as the bargaining representative of 
18,000 longshoremen employed along the Pacific Coast. 
While not ruling on the question of the Board’s power to 
designate one union as bargaining agent for the employees 
of a large number of employers scattered over distant areas, 
the court did sustain the contention of the Board that 
certifications of unions after an election are not final 
orders which can be reviewed by the courts. In the second 
NLRB case (affecting employees of the Consumers Power 
Co. in Michigan) the court upheld the action of the Board 
in removing the A. F. of L. from the ballot in a run-off 
election, while in the third decision the court upheld the 
Board’s action in excluding a union from the ballot in an 
election at the Falk Corp. of Milwaukee on the ground that 
the union was company-dominated. 


United States Supreme Court Decides in Favor of Government in 
Two Tax Decisions 


The United States Supreme Court handed down decisions 
favorable to the Government in two tax cases on Jan. 8. In 
one case it held that Pierre 8S. du Pont was liable to a tax on 
$647,711.56 which he sought to deduct in his 1931 return 
as a necessary business expense. The money, it was noted 
in Associated Press advices from Washington, Jan. 8, was 
paid to an investment company for stock which Mr. du Pont 
had to borrow for business purposes. The account from 
which we quote further said: 

In an opinion by Justice Douglas the Supreme Court cited a lower court 
finding that the transaction was ‘“‘so extraordinary as to occur in the lives 

of ordinary business men not at all” and in Mr. du Pont’s life “but once,’’. 
and added: 

“Congress has not decreed that all necessary expenses may be deducted. 

Though plainly necessary they cannot be allowed unless than are also 

ordinary.” 

In another income tax case, a decision by Justice Reed held that sales of 

stock by individuals to corporations which they owned themselves could not 

be used to establish losses for tax purposes. Since this case arose, however, 

Congress in 1934 specifically outlawed this practice by legislation. 

The court’s ruling was in the case of John Thomas Smith of New York, 

gencral counsel of the General Motors Corp., who sought in 1932 to deduct 

a loss on the sale of stock to the Innisfail Corp., which he owned. 

The decision said that while title to the securities passed to the corpora- 

tion, “the taxpayer retained the control” and there was “not enough of 

substance in such a sale finally to determine a loss.” 

“It is command of income and its benefits,’’ the eourt noted, “which 

marks the real owner of property.” 


United States Circuit Court in Washington Upholds SEC Power to 
Publish Data of Firms 


The United States Circuit Court of Appeals for the Dis- 
trict of Columbia on Jan. 2 upheld the discretionary power 
of the Securities and Exchange Commission to make public 
profit and loss statements supplied by corporations under 
its jurisdiction. The following concerning the ruling, given 
in the case of the American Sumatra Tobacco Corp., is 
from Washington Associated Press advices of Jan. 2: 

The court, in an opinion written by Chief Justice D. Lawrence Groner, 
declared that “‘the obvious purpose and intent of the (Securities) Act is a 
full and complete disclosure of each registrant’s financial condition, includ- 
ing a true statement of its profits and losses from time to time.” 

The opinion explained, however, that the Oommission held the view 





parts of the Nation which need this most and can afford it 
least.” 


that “if public knowledge of the items in controversy’? would result in 
wrecking a corporation’s business “disclosure should not be required.” 
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“We are in accord with this view,’’ the court said, “and we think it 
correctly reflects the spirit of the Act. For unquestionably Oongress, in 
giving a registrant the right to file objection to publication and in authoriz- 
ing the Commission to grant or refuse the request in the exercise of a sound 
judicial discretion, imposed on the Commission the duty of considering the 
claimed danger of loss and damage and weighing it in the scale of public 
interest.” 
United States Supreme Court Rejects A. & P. Petition for Review of 
Ruling Against Alleged Violations of Robinson-Patman Act 
The United States Supreme Court, among a number of 
decisions handed down on Jan. 2, refused a petition of the 
Great Atlantic & Pacific Tea Co. for a review of a ruling 
sustaining a Federal Trade Commission order requiring the 
company to cease alleged violations of the Robinson-Patman 
Act, prohibiting payments of allowances to buyers or sellers 
except for actual services rendered, and making it illegal for 
anyone to be a party to a purchase discriminating against 
the competitors of the purchaser. Following the filing of a 
second request for a rehearing the Supreme Court on Jan. 29 
again denied the petition. 


United States Court at Chicago Reverses NLRB Decision on Inland 
Steel Co. Pact—Holds Written Contract Is Not Required 

In setting aside on Jan. 9 an order of the National Labor 
Relations Board calling upon the Inland Steel Co. to sign a 
written contract with the Steel Workers’ Organizing Com- 
mittee, an affiliate of the Congress of Industrial Organiza- 
tions, the United States Court of Appeals at Chicago ruled 
that the National Labor Relations Act does not require that 
agreements of this nature be reduced to writing. Judge J. 
Earl Major, who wrote the unanimous decision, stated that 
“this case illustrates the danger of placing in a single 
agency the multiple duties of prosecutor, judge and execu- 
tioner.” The case was remanded to the Labor Board for 
rehearing. 

In United Press advices from Chicago on Jan. 9 the 
union was indicated as saying that there was no complaint 
that the company refused to bargain or was unfair in its 
wages, hours or working conditions. The union’s complaint 
was upon the point that the company refused to put its 
labor standards into a written contract with the C. I. O. 
The decision, it is said, was based on a four-month hearing 
before a trial examiner of the Board two years ago. 


U. S. Circuit Court of Appeals Sustains NLRB Order Requiring 

Republic Steel Corp. to Pay Back Wages Incident to Strike 
The United States Circuit Court of Appeals in Phila- 
delphia on Jan. 2 approved and signed a decree by the 

National Labor Relations Board for the payment of back 

wages to between 5,000 and 6,000 employees of the Republic 

Steel Corp. Some wages were ordered paid for as far back 

as Oct. 18, 19388. Although the decree did not stipulate the 

number of workers or the total amount of back pay, it was 
estimated that for 5,000 workers the total wages involved 
would approximate $7,500,000. 

Court Upholds Employer's Right to Determine Number of His 
Employees in Ruling Setting Aside NLRB Order Against Steel 
Company 

The National Labor Relations Board does not have the 
right to tell an employer how many employees he must hire, 
the United States Circuit Court of Appeals in Philadelphia 
ruled in a two-to-one decision Jan. 22, in a case involving 
an order of the Board against the Union Drawn Steel Co., 

Beaver Falls, Pa., a subsidiary of Republic Steel Corp. The 

Board had ordered the reinstatement of a dismissed em- 

ployee over the company’s contention that the plant staff 

had been reduced generally because of economic conditions 
and that the tasks had been absorbed by others; the union 
had claimed that the dismissal was based on the union 
activities of the workers. In the same case the court 
unanimously upheld the Board’s order that the company 
Withdraw recognition of two plant unions. 


Federal Court at San Francisco Upholds NLRB Rules Agricultural 
Packing House Workers Are Subject to Wagner Act 


In a decision sustaining a National Labor Relations 
Board ruling, the United States Circuit Court of Appeals 
at San Francisco on Jan. 12 held that agricultural packing 
house workers come under provisions of the Wagner Act; 
this was reported in the San Francisco “Chronicle” of 
Jan. 13, which further said: 

In sustaining a Board order for reinstatement of a group of Southern 
California workers, Judge Stephens, writing the court’s decision, said: 

“When the product of the soil leaves the farmer as such and enters a 
factory for weno and marketing it has entered upon the status of 
industry.”’ 

The decision was ‘in the case of the North Whittier Heights Citrus Asso- 
ciation, charged by the Board with violation of the Wagner Act. 

The Association contended before the court that its employees were 
agricultural workers and consequently not subject to provisions of the Act. 
President Roosevelt Reappoints Marriner S. Eccles as Member of 

Board of Governors of Federal Reserve System for Four-Year 
Period—C. C. Davis Named to 14-Year Term 

President Roosevelt on Feb. 1 renominated Marriner S. 
Eccles for another four-year term as a member of the Board 
of Governors of the Federal Reserve System and reap- 
pointed Chester C. Davis, whose term was to expire in 1944, 
a Governor for a full 14-year term. Mr. Eccles was named 
for the unexpired term of Mr. Davis, who resigned and was 
then reappointed to a new 14-year term which Mr. Eccles 
Was unwilling to accept because of his desire to return to 
private banking. In a letter to Mr. Eccles explaining his 
action, the President said it was his intention to redesignate 





a 


him as Chairman of the Board upon confirmation by the 
Senate. 
Charles Edison Appointed by President Roosevelt as Secretary of 
Navy—Lewis Compton Named Assistant Secretary 

President Roosevelt on Dec. 30 appointed Charles Edison 
as Secretary of the Navy. Mr. Edison, son of the noted 
inventor, the late Thomas A. Edison, had been Acting Sec- 
retary since the death last July of Secretary Claude A. 
Swanson, and prior to that had been Assistant Secretary 
following his appointment to that post in November, 1936. 
Mr. Edison took the oath of office as Secretary on Jan. 2. 

The nomination of Mr. Edison was sent to the Senate for 
confirmation on Jan. 4, where it was approved on Jan. 11. 

On Jan. 25 President Roosevelt sent to the Senate the 
nomination of Lewis Compton of New Jersey to be Assistant 
Secretary of the Navy. Since 1986 Mr. Compton had served 
as Special Assistant to Secretary Charles Edison when Mr. 
Edison was Assistant Secretary of the Navy. 
D. W. Bell Becomes Under Secretary of Treasury—J. L. Sullivan Is 

New Assistant Secretary 

Daniel W. Bell was installed as Under Secretary of the 
Treasury on Jan. 17 and John L. Sullivan became Assistant 
Secretary. The installations were presided over by Secre- 
tary Morgenthau. The nominations of Mr. Bell and Mr. 
Sullivan were sent to the Senate by the President on Jan. 4. 
Mr. Bell succeeds John W. Hanes, resigned. 
President Roosevelt Names A. J. Wirtz as Under-Secretary of the 

Interior 

President Roosevelt on Jan. 2 appointed Alvin J. Wirtz 
of Austin, Tex., as Under-Secretary of the Department of 
the Interior; the Senate confirmed the nomination Jan. 16. 
Mr. Wirtz was named to succeed Harry J. Slattery, who has 
become Rural Electrification Administrator. Mr. Wirtz 
was general counsel of the Lower Colorado River Authority 
and was a member of the Texas Senate from 1922 to 1980. 
The President submitted the nomination to the Senate on 
Jan. 4. 


Francis Biddle Sworn in as Solicitor General 


Judge Francis Biddle of the Third Circuit Court of AD 
peals was sworn in as Solicitor General on Jan. 22. 
oath was administered by Supreme Court Justice Felix 
Frankfurter in the office of the new Attorney General 
Robert H. Jackson, whom Mr. Biddle succeeds. The Presi- 
dent sent the nomination of Mr. Biddle to the Senate on 
Jan. 4. The Senate confirmed the nomination on Jan. 16. 
President Roosevelt Praises J. E. Davies for Service in Europe— 
Accepts Resignation of Belgian Envoy and Welcomes Him to 
New Post in State Department 
In a letter made public Jan. 23, President Roosevelt 
formally accepted the resignation of Joseph BE. Davies as 
Ambassador to Belgium and Minister to Luxemburg to 
permit him to become a special assistant to Secretary of 
State Hull. Mr. Davies had offered his resignation orally, 
(effective Jan. 16), and confirmed this in a letter to the 
President dated Jan. 15. He has already assumed his new 
duties at the State Department as an adviser on war emer- 
gency problems and policies. In accepting the resignation, 
the President praised Mr. Davies for his work in Brussels 
and Luxemburg and also at his previous post in Moscow. 
James H. R. Cromwell Assumes Post as New American Minister to 
Canada 
James H. R. Cromwell, the newly-appointed United States 
Minister to Canada, presented his credentials to Lord 
Tweedsmuir, Governor General of Canada, at Ottawa on 
Jan. 24. After exchanging mutual felicitations with the 
Governor General, Mr. Cromwell paid formal calls on the 
other members of the Ottawa diplomatic corps and held a 
press conference at the United States Legation. Mr. Crom- 
well arrived in Ottawa on Jan. 23 and was greeted by Prime 
Minister Mackenzie King. The nomination of Mr. Crom- 
well was sent to the Senate by President Roosevelt on 
Jan. 4. The Senate confirmed the nomination on Jan. 11. 
John Cudahy New American Ambassador to Belgium, Presents 
Credentials to King Leopold—Delivers Message from President 
Roosevelt 
John Cudahy, new United States Ambassador to Belgium, 
assumed his post on Jan. 17 after having been directed on 
Jan. 15 to proceed immediately to Brussels from his post in 
Dublin as Minister to Ireland. He was received by Foreign 
Minister Paul Henri Spaak and then presented his creden- 
tials to King Leopold. It is reported that Mr. Oudahy 
delivered a message from President Roosevelt to the King 
but the nature of the message was not disclosed. The 
American Embassy at Brussels has been under a charge 
d’affaires since Dec. 3, when Ambassador Joseph BD. Davies 
sailed for the United States. Mr. Cudahy was named to his 
new post by President Roosevelt on Jan. 4. The Senate 
confirmed the nomination on Jan. 11. 
New York Coal Drivers’ Strike Settled 


Ratification by the members of coal dealers’ groups and 
union truck drivers on Jan. 21 of Mayor La Guardia’s pro- 
posal for a 75ce. per day wage increase brought to a close 
the combined strike and lockout which started on Jan. 17. 
This four-day tie-up held about 250,000 tons of coal in the 
yards, which normally would have been delivered. 

Both committees approved the proposal of the mayor that 
Wages be increased from $8.00 to $8.75 per day. The new 
contract, identical in all other respects with the agreement 
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that expired Dec. 31, will run for three years, with the wage 
increase retroactive to Jan. 1. In the New York “Times, 


Jan. 21, it was stated: 

The union had been seeking to raise wages from $1 an hour to $1.20 and 
to have an extra driver, or “co-pilot,” assigned to every truck. The wage 
demand alone would have entailed an increase of $1.60 a day or $9.60 a 
week, against the 75c. a day and $4.50 a week provided in the Mayor's 
proposal. The union’s plea for additional employment was discarded 
altogether in the tentative settlement. 

Six Years of Picketing of Chicago Hotel Ended 


Picketing of Chicago’s Edgewater Beach Hotel ceased 
Jan. 25 after having been carried on constantly, day and 
night, over a period of nearly six years by Local 134 of the 
Electrical Workers Union. The union called a strike in 
Jaunary, 1934, in an effort to obtain a $28 a month increase 
for workers in the hotel. It is estimated that the union 
spent between $200,000 and $300,000 to carry on the strike. 
A joint union-hotel announcement said: “The strike has 
been settled to everyone’s satisfaction. Picketing has 
ceased,” 

San Francisco Shipping Tie-Up Ends 

The tie-up of shipping, which lasted 54 days, in the port 
of San Francisco, Calif., ended Jan. 3 when ship clerks 
officially called off their strike and returned to work. 
The Congress of Industrial Organizations ship clerks re- 
turned to work under a truce, leaving principal issues of 
the strike open for negotiation and study. Thousands of 
longshoremen and other dock workers, who were shut off 
from jobs when the cargo checkers struck on Nov. 10, re- 
turned to work. 

Reciprocal Trade Agreements 

Difficulties of various sorts were encountered during 
January in the continuance and enlargement of the tariff 
policy pursued by Secretary of State Cordell Hull through 
his numerous reciprocal trade agreements. The enabling 
legislation requires renewal in this election year of 1940, 
if the program is to remain effective. It is under sharp 
political attack, however, and the debate on the matter 
unquestionably has some wholesome aspects, although a 
strictly partisan view of the tariff question has unfortunate 
angles. The European conflict naturally has modified the 
effectiveness of some important treaty arrangements negoti- 
ated by Mr. Hull, and the simple disappearance of countries 
like Czechoslovakia brings still other problems to bear. 
Most significant of all, perhaps, was a collapse early in 
January of the negotiations with the Argentine and Uru- 
guayan Governments for fresh reciprocal tariff accords. 
A joint statement by the United States and Argentine Gov- 
ernments, issued on Jan. 8, confirmed rumors that the 
efforts had been abandoned, and the document also threw 
some interesting light on the course of the discussions. It 
was admitted, immediately thereafter, that the treaty nego- 
tiations with Uruguay also had been discontinued. 

Strangely enough, the collapse of the United States-Argen- 
tine negotiations resulted in part from the insistence by 
the United States Government upon quotas for the importa- 
tion of Argentine linseed, canned beef and other products 
of a like nature. No one has thundered louder and longer 
against quota systems of import control than Secretary 
Hull, but it appeared that he was willing to try even such 
expedients in order to win an accord with Argentina that 
would not offend our own agricultural producers too greatly 
in an election year. But Argentina, quite understandably, 
found the United States concessions too meager as a return 
tor the concessions required of that country. The trade 
treaty negotiations with Uruguay were said to have col- 
lapsed on the same general grounds, which come down in 
the end to the similarity in many respects of the export 
trade of the two Latin American countries and the United 
States. Washington statements made it clear, however, 
that all negotiations were conducted in a most friendly and 
cordial atmosphere. 

The joint statement by the Argentine and United States 
Governments made it clear that the Washington demand 
for quotas on importations of certain products had occa- 
sioned the failure of the discussions. “In effect,” the state- 
ment said, “the Argentine Government, on the one hand, 
has not been able to admit that concessions to be obtained 
from the United States for their typical regular export 
products to that country, such as linseed and canned beef, 
among others, should be restricted through acceptance of a 
system of customs quotas which would tend to limit the 
possibility of expanding its shipments of the said products 
to that country. At the same time it has not been possible 
to accede to the adoption of commitments considered in- 
compatible with an adequate financial policy and of defense 
of the currency. On the other hand, the Government of 
the United States, in accordance with its policy as invari- 
ably applied in the 22 agreements already negotiated, of not 
exposing domestic producers to material injury in the 
process of promoting healthy international trade through 
reciprocal concession, has felt obliged to insist on limita- 
tions of the kind referred to above with respect to certain 
commodities. . This divergence between the two governments 
is recognized by both in the same frank and friendly spirit 
which has characterized the whole negotiations.” 

American Neutrality , 

Neutrality problems of the United*States tended to multi- 
ply in January, notwithstanding the amended neutrality 
statute which presumably was designed to mitigate or pre- 








vent incidents leading to diplomatic disputes and possibly 
to involvement in the European conflicts. Some tart dis- 
cussions developed with respect to British practices of con- 
trolling sea-borne commerce that might possibly be of aid 
to Germany. The British control of imports also caused 
some anxiety and representations, for it appeared that no 
further orders for American tobacco will be placed by the 
British for the duration of the war, and that requirements 
will be met from Turkey, with which country London is 
endeavoring to enter into ever closer diplomatic and trade 
relations. The appropriateness of American objections to 
the British course of procedure seems open to question, since 
the London Government is purchasing in the United States 
vast amounts of airplanes and similar materials. The Russo- 
Finnish conflict and the obvious desire of American citi- 
zens to aid Finland, in any reasonable manner, also added 
to the neutrality problems of the United States Government. 
President Roosevelt discussed neutrality and foreign 
policy problems in general, on Jan. 3, when he delivered his 
annual message to Congress on the State of the Union. 
Although much of the speech was concerned with world 
affairs and the effects of the European war, the President 
utilized these events chiefly as texts for the defense of 
“our general welfare and domestic tranquility.” As in 
previous comments on the war developments, Mr. Roosevelt 
insisted that there is no such a thing in the United States 
as a “peace bloc,” since this label covers “every right- 
thinking man, woman and child within it.” The President 
scoffed at any fears that American youths will be sent to 
the battlefields of Hurope. He indicated, however, that the 
United States may well as a “potent and active factor in 
seeking the reestablishment of world peace.” In looking 
ahead, Americans were urged by the President to avoid the 
reputed tendency of the ostrich to bury its head in the sand. 
More pertinent than any of the comments made in the 
annual message with respect to foreign affairs was a devel- 
oping tartness in diplomatic exchanges between Washing- 
ton and London, regarding interferences by Great Britain 
with American shipping and mails. It was announced in 
Washington on Jan. 2. that a formal protest had been made 
to London on the question of mails, and lists were pub- 
lished at the same time indicating that no less than 1,700 
sacks of mail had been seized by Great Britain for examina- 
tion. In the American note it was admitted readily that 
Great Britain has the right to act with respect to mails 
destined for the United Kingdom, or normally moving 
through British hands. But the right was denied of British 
interference with American mails on American or other 
neutral vessels on the high seas, and conventions agreed to 
at The Hague were cited in support of this view. Objec- 
tion was expressed particularly to the British practice of 
forcing American ships to call at designated British ports, 
notwithstanding the illegality of such calls under our neu- 
trality laws. It appeared, subsequently, that this American 
protest had been sent to London on Dec. 23, 1989, and a 
British reply was received in mid-January and published on 
Jan. 21. Great Britain rejected the protest against removal 
and censorship of American mails on the alleged ground 
that an organized traffic exists in contraband between Ger- 
man sympathizers in the United States and the Reich. The 
British Ministry of Economic Warfare attempted to justify 
the seizures by declaring, on Jan. 24, that large sums of 
money and other contraband had been taken during exami- 
nations of some 25,000 parcel post packages from the Amer- 
icas, in a period of three months. This controversy caused 
additionally bitter public discussion when, on Jan. 21, it 
appeared that British authorities even were interfering with 
the small amount of mail carried on aerial clippers to 
European neutral countries. The threat was made in Wash- 
ington that Bermuda, where the interference was taking 
place, would be omitted as a port of call for the clippers. 
British detentions of American merchant vessels were 
the subject of another exchange of communications between 
Washington and London. The United States Government 
protested sharply, in a note published on Jan. 22, against 
alleged discriminatory treatment of vessels of different 
nationalities, especially at Gibraltar. Italian ships, it was 
pointed out, were detained during a stated period for an 
average of four days, whereas American ships were held 
more than 12 days on the average. Official American mails 
were delayed correspondingly, and the whole procedure was 
called by the State Department “wholly unwarranted.” 
Secretary Hull was reported on Jan. 22 to have conferred 
on these matters with the British Ambassador, Lord 
Lothian. Soon thereafter London and other reports made 
it clear that Great Britain would reconsider some of the 
measures and lighten their effect upon the United States. 
Prime Minister Neville Chamberlain endeavored to allay 
the ruffled feelings of the United States and other neutrals, 
Jan. 31, in a London address which pleaded for understand- 
ing of the British position. Mr. Chamberlain pointed out 
that British measures may cause inconvenience, but have 
not resulted in the loss of a single neutral ship or the 
sacrifice of a single neutral life, whereas Great Britain’s 
enemy is “callous to the ordinary dictates of humanity.” 
The British spokesman urged neutrals to look at delays 
in shipping and the dislocation of trade through the eyes 
of a country fighting for its life and for ideals to which 
the neutrals themselves subscribe. These problems appeared 
to diminish in importance toward the end of January. 
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Of extraordinary interest were moves in Washington with 
respect to the undeclared Russo-Finnish war which aroused 
a national debate. Soon after the Russians started their 
invasion of Finland, President Roosevelt suggested that the 
intergovernmental debt instalment paid by the small country 
on Dec. 15, 1989, be placed in a special Treasury account 
pending whatever disposition Congress might want to make 
of the sum. Finland also received a credit in the United 
States of $10,000,000. In a letter to Senate and House 
leaders, on Jan. 16, Mr. Roosevelt urged Congress to en- 
large the revolving fund of the Export-Import Bank in 
accordance with his previous suggestions for such authority. 
This reference by the President apparently was to his pro- 
posal of last summer for lending and spending authoriza- 
tions of $3,860,000,000, which Congress rejected. Mr. Roose- 
velt mentioned that the December debt payment by Finland 
had been placed in a special Treasury account, and he 
remarked on the great desire prevalent in the United States 
to help the small country to “finance the purchase of agri- 
cultural surpluses and manufactured goods, not including 
implements of war.” Prompt and determined opposition 
to this proposal was evoked, and at the end of January the 
Congress had taken no action along the lines suggested by 
the President. The argument was advanced by some oppo- 
nents of the suggestion that our neutrality might easily be 
compromised, and it also was stated that “charity begins 
at home.” 

American Security Zone 


International correspondence on the question of the so- 
called Security Zone of the Americas tended, in January, 
to relegate that proposal to the realm of lost causes. An- 
nounced at the Panama Conference of American States, 
on Oct. 8, this zone proposed an area of 300 miles to sea- 
ward, on the average, in which belligerents were to avoid 
conflict. The incident of the fight off Montevideo between 
the German pocket-battleship Admiral Graf Spee and three 
British cruisers obviously violated the zone, and occasioned 
a protest by all the American republics on Dec. 23, 1989. 
To this representation the British Government replied on 
Jan. 16, and France followed on Jan. 23. The communica- 
tions were alike and they rejected the unilateral declaration 
of the Security Zone politely but firmly. The French note 
obviously was patterned after the British reply, which noted 
with approval that the Panama declaration itself called 
for the consent of the belligerents in meeting the stipula- 
tions. Sympathy was expressed with the desire of the 
American republics to keep the war far from the shores of 
the Western Hemisphere, but agreement would require cer- 
tain preliminaries, it was pointed out. Among these, the 
notes said, are assurances that German warships would not 
thus be accorded a vast sanctuary from which they might 
emerge and attack Allied shipping, or through which they 
could pass and earn foreign exchange. The problem of 
German ships now tied up in ports of the Americas was 
mentioned, and the policing of the vast area also was dis- 
cussed. The tendency at Washington, where the proposal 
is believed to have originated, was to forget the whole mat- 
ter, after the British and French views on this problem of 
international law and relations were aired. 

Western Europe 


Warfare between the Anglo-French Allies and Nazi Ger- 
many was continued for its fifth month, in January, with 
the position completely unchanged on the Western Front, 
and all activities of genuine significance confined to aerial 
and sea conflicts. Bitterly cold weather and occasional 
snowstorms apparently added to the troubles of the millions 
of fighting men on the Franco-German border, who fought 
only in the sense that scouting parties ventured out and 
that artillery engagements took place. When the weather 
ameliorated, to a degree, some aerial “dog-fights” occurred 
over the Maginot and Limes lines. Airplane scouts pene- 
trated deep into the respective enemy territories and took 
photographs. But there were no major military moves. 
The fear again flared for a while, in mid-January, that 
German troops will be sent marching against Holland or 
Belgium, in an attempt to outflank the opposing forces 
across the Franco-German border. But this “war-scare” 
produced no actual developments, despite extensive mobiliza- 
tion of Netherlands and Belgian troops. It finally was ad- 
mitted, even in London and Paris, that there is no real 
likelihood of a German offensive against France or the 
neighboring neutrals, at least until spring thaws clear 
the way. 

Aerial and sea warfare continued throughout January, 
and was modified only when weather conditions made even 
this sort of fighting difficult. Submarine sinkings of 
Allied and neutral ships were reported almost daily, but 
on a scale that would hardly exhaust the carrying capacity 
in any manner suggestive of a dangerous threat to the 
Allies. German magnetic mines accounted for a number 
of merchant ships, and possibly also for some naval vessels. 
The London Government makes known its naval losses, 
whereas the Nazis neglect to do so. Possibly for this rea- 
son, the British losses again seemed to be relatively heavy 
in January. The British Admiralty announced, on Jan. 16, 
that three British submarines had been lost while engaged 
in peculiarly hazardous service. The vessels, all of small 

were the Seahorse, Undine and Starfish. Two of 
these ships were announced by the Germans as having been 








destroyed at Helgoland, and it was added that most of the 
men had been rescued. Great Britain announced on Jan, 21 
that the destroyer Grenville, of 1,485 tons, had struck a 
mine or been struck by a torpedo in the North Sea, with a 
loss of 81 men. On Jan, 24 it was further indicated that 
the destroyer Exmouth, of 1,475 tons, had been given up as 
lost with her entire crew of approximately 175 men. On 
several occasions giant Nazi bombing airplanes raided the 
East Coast of England and Scotland, some of the aircraft 
raking trawlers and merchant ships with machine-gun fire, 
and sinking a few with bombs. Misty days usually were 
selected for such activities, and the Germans lost compara- 
tively few men and machines. 

The war of propaganda was carried on with unflagging 
intensity, but fhe actual circumstances of the conflict were 
not entirely obscured by the outpourings of vituperation 
and of gratuitous advice to neutral nations. Of particular 
interest was the enforced resignation on Jan. 5 of the 
British Secretary of State for War, Leslie Hore-Belisha. 
The reason for this resignation has not yet been made clear, 
although debate was scheduled for a time in order to clarify 
the incident, which raised a huge outcry in England. Oliver 
Stanley was selected to succeed Mr. Hore-Belisha, and some 
changes also were made in the British censor’s office. The 
popular belief of the moment was that Mr. Hore-Belisha 
had encountered serious difficulties with the British Gen- 
eral Staff, and that Prime Minister Neville Chamberlain 
had intervened personally to settle the dispute in the man- 
ner indicated. But military and diplomatic experts gen- 
erally hold that this explanation does not suffice. 

Bellicose statements were made in profusion by all the 
contestants in the major war now in progress in Europe. 
The German Nazi leader, Chancellor Adolf Hitler, issued 
a New Year’s message to encourage the German soldiers 
and people. In a surprise speech on Jan. 30 Herr Hitler 
commemorated the completion of his seventh year of dicta- 
torship in the Reich. He insisted, as on so many previous 
occasions, that the conflict is a war between have and 
have-not nations, and declared that the Allies will have 
war, since they want it. Unusual in the address was only 
the inclusion of France in Herr Hitler’s declaration of 
enmity, the French Government having been treated ten- 
derly in previous utterances. The address, in other respects, 
had little importance and plainly was intended for home 
consumption. 

On the Allied side a number of declarations were made. 
Premier Edouard Daladier greeted the French people and 
soldiers in a New Year’s Day proclamation which asserted 
that the Allies are fighting merely to banish force from 
Europe. M. Daladier returned to this theme of Jan. 29, 
when he stated that Nazi Germany not only aims to con- 
quer, but also to destroy the political and economic exist- 
ence, the history and the culture, of peoples brought under 
its subjection. Prime Minister Chamberlain spoke in Lon- 
don on several occasions, and First Lord of the Admiralty 
Winston Churchill also delivered himself of addresses now 
and then. It was necessary for Mr. Chamberlain to correct 
some of the impressions made by Mr. Churchill, whose 
anxieties to involve neutral nations on the Allied side appar- 
ently embarrassed Mr. Chamberlain. The Prime Minister de- 
clared on Jan. 9 that Great Britain does not aim at the 
“annihilation” of the German people, but he warned the 
Reich populace that prolongation of the conflict is their 
responsibility, as well as that of the tyrants who rule them, 
Both British and French spokesmen touched on the Russo- 
Finnish war in a manner to indicate that aid will be ex- 
tended Finland, but there was apparently a desire to keep 
each conflict in its separate realm and prevent the fire 
from spreading needlessly. 

Neutral nations were confronted, on Jan. 20, by an open 
invitation from First Lord of the Admiralty Winston 
Churchill to join the conflict. He urged the neutrals to 
make common cause against “aggression and wrong.” This 
invitation was declined sharply and without thanks by all 
the smaller neutrals in the war area, and London official 
circles thereafter suggested that the address by Mr. Church- 
ill represented merely his own views and did not consti- 
tute a policy of the British Government. Mr. Churchill 
returned to his speech-making on Jan. 27 and predicted 
that the Allies soon will wrest the initiative from the Reich. 
Hecklers interrupted Mr. Churchill on this occasion. Prime 
Minister Chamberlain made a further address on Jan. 31, 
in which he endeavored to allay neutral anxieties as to 
British intentions. The British struggle, according to the 
Prime Minister, is being waged not only on Great Britain’s 
behalf, but also in the defense of other nations against 
Nazi aggression. But it is for the neutrals to decide, he 
admitted, whether they shall enter the war or remain aloof. 
Whatever their decisions, the neutrale should remember, 
Mr. Chamberlain added, that British maneuvers may cause 
inconvenience but have not resulted in losses of neutral lives 


or ships, 
Russo-Finnish War 


In the most bitterly cold weather experienced in northern 
Europe in some 60 years, Russian and Finnish troops con- 
tinued in January the epic struggle which began last 
Nov. 30, when the Kremlin began its unprovoked attack 
against the people of the small country. With great per- 
sistence, Russian forces were sent against the defenses of 
the Mannerheim line, on the Karelian isthmus, and west- 
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ward against the natural barriers of Finland’s “waist” and 
the hea og northerly sections. But the Finns resisted with 
dogged determination and defeated every attempt of the 
invaders to overwhelm the land. The battlefront appeared 
to shift rapidly throughout January. Reports indicated, at 
times, that the heaviest Russian attacks were being directed 
against the Mannerheim fortifications, while at other times 
the invaders were beaten back from their advanced positions 
north of Lake Ladoga, or near the Arctic Circle. Most of 
the reports of the fighting emanated from Helsinki, which 
may account in part for the repeated statements of Fin- 
nish successes. The fact remains, however, that Russian 
forces still were battling desperately at the end of two 
months to make an impression upon the defenses of little 
Finland. In itself, this constitutes one of the major devel- 
opments of the Buropean scene, as it suggests a vast over- 
rating of Russian strength. As the war continued and the 
Finns made good their amazing defense, Huropean diplo- 
matic alignments began to shift, with Russia a much less 
important factor than before the attack on Finland took 
lace. 

r There are, on the other hand, a number of disturbing 
aspects to the Russo-Finnish war, such as the enormous 
disparity in population and military strength. These fac- 
tors occasion misgivings as to the outcome of the conflict. 
The Russian air force remained in almost complete control 
of the air during January and rained bombs almost at will 
upon scores of Finnish cities and towns. The destruction of 
buildings, homes and hospitals was far greater than any 
loss of life, but it would seem that the Finns suffered 
additionally, especially in view of the fearful cold and 
heavy snow. The Finns managed to send a few airplanes 
at times against Russian naval or aerial bases, but they 
lacked the equipment for extensive maneuvers of this sort. 
Aid reached the country in various forms, including enlist- 
ments of Swedish, Norwegian and other volunteers. Some 
airplanes were sent to Finland, it was intimated, by British 
and French authorities. Really adequate assistance is an- 
other matter, and one on which the Finns apparently will 
not be able to rely in a matter of weeks. There was end- 
less debate in Washington on the question of loans to Fin- 
land, but congressional committees were not inclined to 
hasty action. It would appear that the Finnish defense 
capacity is being strained, and no doubt was left of the 
desire of that small country for peace. President Kyosti 
Kallio appealed to Russia on Feb. 1 for an “honorable 
peace” so that the “barbaric, senseless attack” might end. 
No notice was taken of this appeal by the Kremlin, which 
sent ever greater masses of Red troops into the fray. 


Poland 


Information of an authoritative nature was made avail- 
able late in January as to conditions in German-occupied 
Poland. Although the reports may be somewhat distorted 
by propagandistic tendencies, there is no reason to doubt 
their essential accuracy, even though they indicate a cal- 
lous disregard for the Polish population which the worst 
war-time pressure hardly seems to justify. Catholic digni- 
taries who formerly were stationed in Poland made the 
information available at Rome. Much of the data con- 
cerned the heavy punishments and occasional deaths visited 
upon the priests who ministered to the stricken population, 
and the endless expropriations of Church lands and edifices. 
Also clearly indicated in these documents were practices by 
the German Nazi conquerors of the country which appear 
to reflect an intention to sweep almost all Poles out of the 
areas which the Nazis intend to incorporate in their Reich. 
From such municipalities as Poznan the native Polish 
people were sent to the area around Warsaw in sealed 
trains, terribly overcrowded, from which the survivors 
emerged enfeebled, leaving many dead behind. “The popu- 
lation is being torn from the countryside,” according to a 
statement made Jan. 29 by August Cardinal Hlond. “Only 
a part of the agricultural workers and skilled laborers are 
left behind, because they are needed. The old and infirm 
are left, too, as not worth bothering about.” The state- 
ment by the venerable Church dignitary was too detailed 
and voluminous to admit of questioning as to the care 
exercised in its preparation. 

The incident recalled German Nazi declarations that the 
Polish population of some parts of the country would, in- 
deed, be transferred to what even the Nazis must admit is 
purely Polish territory. German populations repatriated 
from the Baltic States apparently are to be settled in the 
formerly Polish areas contiguous to the Reich, and the new 
German Province already has been named West Prussia. 
The indicated boundary, according to some reports, follows 
closely that of the German Reich in the days before the 
World War adjustments. Berlin dispatches confirmed that 
some high-ranking dignitaries of the Church had been shot 
for “political activity.” The Nazis admitted that they are 
taking a “firm stand,” and it was alleged that some of 
the priests subjected to persecution and execution harbored 
arms in their domiciles and incited the population to resist- 
ance against the conquerors. A denial was made, however, 
of the charges that Catholics are being persecuted or the 
churches shut. American press correspondents in Berlin 





declared that they had attempted time and again, without 
success, to obtain permission for visits to conquered Poland, 
and it thus appears that the statements issued at Rome 
provide the first authoritative glimpse into conditions there. 
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The German Government was reported on Jan. 29 to have 
made formal representations at the Vatican against radio 
and other charges of German persecution of priests and 
civilians in the occupied region. Church sources also indi- 
cated that conditions are better in Russian-occupied Poland 
than in the German-occupied region, although disturbances 
were common. 
European Neutrals 

Neutral countries of Europe found their difficulties multi- 
plied in January as a consequence of the Russian invasion 
of Finland and the economic nature of the great war be- 
tween Germany and the Anglo-French Allies. Scandinavia 
extended what aid it could to Finland, without incurring 
too immediately the risk of involvement. There was much 
conjecture, nevertheless, regarding possible aims of the 
Soviet to establish bases on the Atlantic as part of the terri- 
torial expansionism which took such vigorous strides in 
Moscow when Germany invaded Poland. To the south- 
ward, in the Balkan States, the tug-of-war was heavy and 
continuous. Germany exerted tremendous pressure for 
large oil, grain and other supplies from Rumania, and also 
endeavored to increase the business of the Reich with other 
countries on the Balkan peninsula. But the Rumanian oil 
wells are largely in the hands of British and other foreign 
companies, which objected to use of the oil for the Reich, 
and some representations are understood to have been made 
by the British Foreign Office. There were indications that 
London tried to buy up in the Balkans some of the supplies 
which otherwise would go to the Reich, and the German 
Government endeavored to counter such pressure by any 
means at hand. Late in January it was reported that 
German troops had arrived on the former Polish-Rumanian 
border, ostensibly to patrol the rail link through Russian- 
controlled Poland. The Balkan countries pursued through- 
out a policy designed to keep them out of the conflict, and 
none was drawn in in January. Holland and Belgium ex- 
perienced war scares in mid-January but were not invaded 
by either belligerent. 

Far East 

So far as the United States is concerned, affairs of the 
Far East became more troublesome and disconcerting in 
January, owing to lapse on Jan. 26 of the United States- 
Japanese trade treaty which regulated business relations 
of the two countries since 1911. Notification of the treaty 
lapse was provided by the United States Government last 
July 26, apparently in the belief that the measure might 
influence Japan to take a more reasonable attitude with 
respect to China. It became fairly clear, however, that the 
Japanese are not likely to permit the United States to 
influence them in any way whatever, unless it be toward 
bitter and lasting enmity. The American treaty denuncia- 
tion accords with President Roosevelt’s statement of early 
1939 that in the field of foreign policy he favors “measures 
short of war, but stronger and more effective than mere 
words.” The danger began to be recognized in January by 
most commentators on international affairs that pressure 
of the sort exemplified by the step taken with respect to 
Japan constitutes a long stride on the road to war. The 
actual conflict being waged by Japan against China did not 
vary from previous weeks and months. The invaders merely 
continued their endeavors to occupy and control the vast 
area of China taken in the course of their military advance. 

There were, however, repercussions of various sorts in 
the general sphere of international relations. Japanese 
authorities purchased in the United States, in the weeks 
before the treaty expired, vast amounts of gasoline, copper 
and other basic war materials. They endeavored also to 
allay what they thought were the reasons for the American 
apprehensions that led to the treaty denunciation. Tenta- 
tive offers were made for the reopening of the lower 
Yangtze to traffie of other countries. When it appeared 
that this made no faintest impression upon the United 
States the Japanese Cabinet headed by Premier Nobuyuki 
Abe found it necessary to resign on Jan. 14. A new regime 
quickly was formed by Admiral Mitsumasa Yonai, who 
chose Hachiro Arita as his Foreign Minister. In policy 
declaration, Premier Yonai and Foreign Minister Arita 
stated on Feb. 1 that Japan does not aim to destroy “the 
legitimate rights and interests of the United States and 
other Third Powers in China.” But such assurances have 
been extended endlessly ever since the Japanese occupation 
of China was initiated in 1981, and experiences in Man- 
chukuo suggest that they mean nothing whatever. It is 
apparently realized in Japan that the United States might 
strike a severe blow at the Island Empire, and inquiries 
were made by the Japanese Ambassador at the State De- 
partment as to trade relations after expiration of the trade 
treaty. Such relations will continue, it was indicated, on 
the former basis, but entirely on a day-to-day foundation. 
Japan made efforts to settle its border disputes with Rus- 
sia, but did not succeed. 


Steel Trade—Non-Ferrous Metals 


The steel trade further curtailed its operations and an- 
nounced lower prices for steel scrap metal. Non-ferrous 
metals show marked weakness. The “Iron Age” in its issue 
of Jan. 25 stated, in part: “Current production is largely 
sustained by backlog tonnage carried over from the fourth 
quarter, but this is rapidly diminishing. In some products, 
notably plates and shapes, it has declined to the point 
that prompt shipments are available from a good many 
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mills. On other products deliveries continue to shorten 
and in most cases do not exceed three or four weeks. While 
there has been a seasonal slowing down in consumption of 
steel by some industries, including the fabrication of struc- 
tural steel, the automobile industry, barrel and drum manu- 
facturers, and tin can manufacturers, there is, on the other 
hand, steady use by the railroads and railroad equipment 
builders, the farm implement and tractor industries, ship- 
builders and miscellaneous manufacturers. Automobile 
parts makers are curtailing production in anticipation of a 
reduced volume of assemblies, but the automobile companies 
have given indications that they will be in the market in 
February in preparation for spring manufacturing activity. 
Railroad buying programs for 1940 have not been com- 
pletely formulated and are dependent to some extent on 
traffic trends. Current orders are relatively small.” The 
same publication on Feb. 1 said, in part: “While January 
is normally a period of slow pick-up, the situation has been 
affected this year by the heavy production of the fourth 
quarter and widespread cold weather and snow, which have 
delayed the placing of orders for spring activity. Consid- 
ering these retarding factors, some steel companies derive 
a degree of satisfaction from a steady flow of orders, even 
though the aggregate volume is not increasing and averages 
not more than 50% of shipments. In nearly all major pro- 
ducing districts there have been declines in the ingot pro- 
duction rate, which are only partly offset by moderate 
increases in the Cleveland-Lorain and Detroit areas. The 
highest operating rate in the country is at Detroit, which 
has advanced to 98%, while the Birmingham rate remains 
steady at 94%, and the Chicago district, though below the 
rate for the last week, is at 8544%; the Pittsburgh district 
is down to 73%, and Youngstown is at 62%. Merchant pig 
iron business is slowing down along with steel, and in one 
important district January shipments were 30% below those 
of December, A more sharply competitive situation in fab- 
ricated structural steel and reinforcing bars, brought about 
by the midwinter dearth of new construction projects, is 
accompanied by price concessions in some districts, the sit- 
uation on the Pacific Coast being particularly weak.” Steel 
scrap quotations were lower in nearly all districts, result- 
ing in further declines in the “Iron Age” steel scrap com- 
posite price on Jan. 23 from $17.67 to $17.54 a gross ton, 
and on Jan. 30 to $17.33, which compares with $14.87% in 
effect at the close of January, 1989. No change was re- 
corded in the “Iron Age” composite prices of finished steel 
and pig iron, which remained at 2.261c. a pound and $22.61 
a gross ton, respectively, as against 2.286c. for finished steel 
and $20.61 for pig iron a year previous. 

The operating rate of steel companies having approxi- 
mately 97% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at 77.8% for the week beginning Jan. 29, 1940, the lowest 
rate since the week of Sept. 11, 1989 (with the exception 
of the holiday week beginning Dec. 25, 1989), and com- 
pares with 82.2% for the week beginning Jan. 22, 1940; 
84.8% for the preceding seven-day period; 86.1% for the 
week beginning Jan. 8, 1940, and 85.7% for the week be- 
ginning Jan. 1, 1940. At the close of January, 1939, opera- 
tions were reported to be at the rate of approximately 
52.8% of capacity; in the last week of January, 1938, at 
80.5%, and in the like weeks of 1937, 1936 and 1935, the 
rates were 79.6%, 49.4% and 52.5%, respectively. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month in substance as follows: Weak- 
press developed in the domestic copper market during the 
latter part of January, influenced, in part, by a continued 
lack of buying interest by consumers, plus an extremely 
dull market for export copper. Fabricators are busy re- 
ducing their inventories, but since new business has not 
yet developed they are cautious in acquiring additional 
metal. Producers believe, however, that in some directions 
consumers have permitted their inventories to reach a low 
level. Domestic copper sales totaled 2,994 tons in the week 
ended Jan. 30, as against 4,390 tons in the preceding week, 
£,103 tons in the week ended Jan. 16, 5,060 tons in the 
week ended Jan. 9, and 5,616 tons in the week ended Jan. 2. 
Sales of copper in the domestic market amounted to 23,549 
tons for the month to Jan. 30, as compared with 29,592 tons 
in the month of December, 1939, and 15,399 tons in January, 
1939. Effective Jan. 18, quotations for copper were lowered 
from 12.50c., Valley, to 12.25c. (the first price movement 
since early October) ; on Jan. 22 to 12.00c., and on Jan. 26 





to 11.62%c. The unsettlement in both copper and zine dur- ' 


ing the last week of the month was given as the chief 
reason for the unexpected weakness in lead, consumers re- 
ducing their purchases to a minimum, and sales during 
the week ended Jan. 31 amounting to 1,580 tons, as against 
8,815 tons in the preceding seven-day period, 4,674 tons in 
the week ended Jan. 17, 4,436 tons in the week ended 
Jan. 10, and 5,020 tons in the week ended Jan. 8. Effective 
Jan. 29, the price of lead was lowered one-quarter cent, 
establishing the market at 5.25c., New York, and 5.10c., St. 
Louis, or to the same price that was in effect on Sept. 6, 
1939. Though shipments to consumers during the month 
were large, buying of zinc was inactive, sales of common 
grades for the week ended Jan. 27 totaling 1,004 tons, as 
compared with 1,235 tons in the preceding week, 677 tons 
in the week ended Jan. 13, 2,698 tons in the week ended 
Jan. 6, and 3,448 tons in the week ended Dec. 30. Shipments 
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for the week ended Jan. 27 by the Prime Western division 
totaled 5,725 tons of zinc, as against 5,486 tons in the 
previous week, 5,008 tons in the week ended Jan. 13, 3,066 
tons in the week ended Jan. 6, and 4,844 tons in the week 
ended Dec. 30. Undelivered contracts at Jan. 27 totaled 
87,703 tons of zinc, as against 51,725 tons at Dec. 30, 1939. 
The quotation for zinc was reduced on Jan. 22 from 6.14c. 
to 5.89¢e., New York. United States deliveries of tin during 
the month of January totaled 9,780 long tons, against 11,366 
in December, and 7,870 tons in November, while tin-plate 
operations at the close of January were at the rate of 65% 
of capacity, as compared with 70% earlier in the same 
month. The price of tin, after dropping from 48.75c. on 
Jan. 1 to 45.00c. on Jan. 23, recovered part of its loss 
during the remainder of the month and was 45.75c. on 
Jan. 31, which compares with 49.50c. at the close of De- 
cember, 1989. 


Lumber Movement 


According to reports to the National Lumber Manufac- 
turers Association from regional associations covering the 
operations of representative hardwood and softwood mills, 
production for the four weeks ended Jan. 27, 1940, was 6% 
above the corresponding period of 1939; shipments were 
0.3% below the shipments, and new orders were 8% above 
the new business of the 1989 period. For the four weeks 
of 1940 new business was 14% above, and shipments were 
8% above production. 

The ratio of unfilled orders to gross stocks was 21% on 
Jan. 27, 1940, compared with 17% a year ago. Unfilled 
orders were 19% heavier than at the same time last year; 
gross stocks were 5% less. 

In the week ended Jan. 27, 1940, a total of 520 mills 
produced 177,252,000 feet of softwoods and hardwoods com- 
bined; shipped 188,574,000 feet, and booked orders of 207,- 
662,000 feet. Compared with the corresponding week of 
1939, production was 2% less; shipments, 8% less, and 
new business 4% greater. Revised figures for the five 
preceding weeks follow: 














No. of Production Shipments Orders Received 
Week Ended— Mills (Feet (Feet (Feet 
Jan.j 20, 1940........ 518 196,233,000 200,665,000 586, 
Jan.§ 13, 1940. ....... 516 197,198,000 194,550,000 218,541,000 
Jan.) 6, 1940........ 510 165,959,000 174,998,000 192,125,000 
Dec.‘ 30, 1939........ 484 134,764,000 168,647,000 172,473,000 
= § Speer 510 204,092,000 194,967,000 199,548,000 








In the week ended Jan. 27, 1940, the lumber industry 
stood at 70% of the seasonal weekly average of 1929 pro- 
duction and 70% of average 1929 shipments. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of Jan. 31, discusses these markets as 
follows: : 

“The spring shoe season is getting under way slowly and 
output for the first quarter is expected to be moderately 
below a year ago. Factory operations in recent months 
have held up better than seasonally under the impetus of 
rising costs, and 419,000,000 pairs are estimated to have 
been produced in 1939, a new record. Indications are that 
some accumulation of shoes may have taken place in dis- 
tributive channels, and this, together with the early Easter 
and the absence of an outstanding style feature, has tended 
to restrict orders for spring. Manufacturers’ prices accord- 
ingly have failed to show advances commensurate with the 
rise of leather and labor costs. 

“Tanners report a quiet volume of new business at soften- 
ing prices. Deliveries of staple leathers continue fairly 
active, but some increase in inventories is taking place due 
to the maintenance of tanning operations close to the high 
level of last fall. The time for placing additional business 
for spring is drawing to a close, and some improvement in 
retail shoe sales is needed to stimulate the leather trade. 

“Spot hide prices have lost about one-half the gain of 
September. The poorer quality of winter hides, continued 
heavy imports, and a disappointing call for leather have 
contributed to the downward trend. Tanners entered the 
market only after prices had declined.” 


Coffee 


A comparatively steady undertone prevailed in the mar- 
ket for coffee “futures” during the past month. The cold 
wave throughout the country brought a better demand, and 
roasters were forced to draw upon reserves, which resulted 
in a fairly good replacement buying of raws. Cost and 
freight offerings from Brazil continued steady, even though 
there were reports of easier prices in Brazil. According 
to reports, Brazilian producers were not pressing offerings 
on the belief that a buying movement by American roasters 
eA 81 at 64c.@6% 

0. antos was quoted on Jan. at 644c.@6%c. against 
6%c.@6%c. Dec. 29; 6%c.@6%c. Nov. 30; 6%c.@6%c. 
Oct. 31; 6%c.@7c. Sept. 30; 6%c.@6%c. Aug. 31; 6%c. 
July 31, the same as on June 30, against 65¢c. May 81; 
6%c. April 29 (April 30 was Sunday); 65%c. March 31; 
7c. Feb. 28, the same as on Jan. 31. 

No. 7 Rio was quoted on Jan. 81 at 5%c. against 5%c. 
Dec, 29; 5%4c. Nov. 30, the same as on Oct. 31 and Sept. 30, 
Shee Moy hi roy 81, the — as "= July a! and tg 80; 

q , the same as on and rch 31; 54%c 
Feb. 28; 54%4c. Jan. 81. - ae 
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Sugar 


Although the market for sugar “futures” displayed 
periods of strength during the past month, the final trend 
was downward. Among the constructive factors was the 
fixing of the Cuban crop at 2,753,903 tons, which was con- 
siderably less than had previously been indicated. As it 
had been feared by many that war potentialities would 
lead to unrestricted production in Cuba, the crop regulation 
news was favorably received by the trade. It was con- 
strued as an indication that Cuba desires to keep supplies 
down as near normal as ble. This development, to- 
gether with reports that strikes were spreading in Cuba 
and the Philippines, prompted scattered speculative buying. 
It was pointed out that in the event of the labor difficulties 
continuing to spread, there could be shipping delays which 
might prove serious to the trade. Market rallies, however, 
were of comparatively short duration, as all price advances 
met hedging pressure. Subsequpent reports that a nation- 
wide strike of sugar workers in Cuba had apparently been 
averted prompted scattered selling. Refiners, after mak- 
ing quite liberal purchases during the earlier part of the 
month, developed an apathetic attitude, while there ap- 
peared to be some impatience to sell on the part of raw 
holders. There was also talk of prospective decreased con- 
sumption as a result of recent frosts in the South which 
destroyed fruit crops, thus indicating smaller sugar require- 
ments from canners in the spring. Sales of Cuban sugars 
during the month consisted of the following, all c. & f. 
exclusive of duty: On Jan. 4 February shipment at 1.95c. 
and import at 1.98c.; on Jan. 8 import at 1.89¢c.; on Jan. 9 
January shipment at 1.90c and 1.89c.; on Jan. 10 January 
shipment at 1.90c.; on Jan. 11 second half February ship- 
ment at 1.90c.; on Jan. 12 second half January shipment 
at 1.95c.; on Jan. 15 March shipment at 2.00c. and February 
shipment at 2.00c.; on Jan. 16 March shipment at 2.00c.; 
on Jan. 18 March shipment at 2.00c.; on Jan. 19 March 
shipment at 2.00c.; on Jan. 23 January/February ship- 
ment at 1.96c., and on Jan. 30 prompt shipment at 1.95c. 
The wholesale price for refined, immediate delivery, was 
quoted at 4.70c. until Jan. 5, when all refiners reduced it 
to 4.60c.; on Jan. 8 the price was again reduced to 4.50c. ; 
on Jan. 9 a range of 4.35c. to 4.50c. was quoted; on Jan. 12 
the range was changed to 4.30c. to 4.50c., and on Jan. 16 
the range was further changed to 4.40c. to 4.50c., at which 
level it remained during the remainder of the month. 

Rubber 


Crude rubber early in the period under review followed 
a steady trend, chiefly under the influence of rumors that a 
higher export tax may be placed on rubber shipments from 
producing countries. Substantial buying by tire factories, 
notably for first-quarter shipment, and favorable estimates 
of the United States December consumption figure also 
helped to support prices. During the second half of the 
month quotations declined moderately, mainly in sympathy 
with the reaction in other commodity markets and in secur- 
ity prices. Previous rumors that a shortage of freight 
space from the Far East was impending following the 
inauguration of the British Government’s requisitioning 
of shipping on Feb. 1 met with a denial, and predictions 
were heard that the next meeting of the International Rub- 
ber Regulation Committee might consider another increase 
in the export quota for the second quarter of the year. 
The United States consumption figure for December, show- 
ing a total of 48,428 tons, compared with 48,143 tons in 
December, 1938, did not come up to expectations. 

Ribbed smoked sheets for spot delivery were quoted at 
18%c. asked Jan. 31 against 1914c. asked Dec. 29; 20%c. 
asked Nov. 30; 20%c. asked Oct. 31; 21c. asked Sept. 30; 
16%c. asked Aug. 31; 165c. asked July 81; 16%c. asked 
June 30; 16 11/16c. asked May 31; 16c. asked April 29 
(April 30 was Sunday) ; 15%c. asked March 31, and 16%c. 
asked Feb, 28. 

Grains 

After a display of strength during the early part of the 
past month, prices for wheat in domestic markets devel- 
oped a downward tendency. Extremely low temperatures 
in both the winter and spring wheat belts were responsible 
for active buying during the early part of the month. 
Whether or not the new winter wheat crop has been dam- 
aged by the coldness is not expected to be known until 
there has been a period of growing weather. Reliable 
authorities claimed, however, that the cold did not improve 
the condition, and much apprehension was expressed as to 
the outcome in the States east of the Mississippi River. 
Subsequent snows relieved the situation, the crop in most 
of the important growing areas being supplied with ade- 
quate covering. Thus, with the weather conditions removed 
as an important market factor, liquidation developed 
under which prices reacted. As a result of the improved 
weather conditions, crop advices from the Southwest turned 
more optimistic. In most of the wheat belt, snow and 
rains improved topsoil conditions, though subsoil moisture 
reserves were said to be still too low in many sections. 
Announcement that the export subsidy would be restored 
on wheat and flour from the North Pacific Coast had some 
effect on the market for a brief period, but this was offset 
later by the announcement that the Federal Surplus Com- 
modities Corporation would not renew loans on 1988 and 
1939 wheat stored on farms in the more Southern sections 
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of the winter wheat belt. After a spurt of buying of 
Canadian wheat by the British Government during the early 
part of the month, the export demand fell off. Estimates 
of world supplies were revised upwards. The Bureau of 
Agricultural Economics estimated world wheat production 
at 4,279,000,000 bushels, or 27,000,000 bushels higher than 
its estimate a month previous. The higher estimate was due 
to increases in Canadian and Turkish production. The 
Australian crop was placed at 186,500,000 bushels, although 
subsequent private estimates suggested a crop as high as 
200,000,000 bushels, which would give Australia the third 
largest crop on record. Total world supplies, exclusive of 
Russia and China, were estimated at about 270,000,000 bush- 
els more than in the 1938-89 season. The statistical picture 
of wheat, therefore, was considered to be more or less 
bearish. However, it was pointed out that there were two 
possibilities in the outlook which could readily overshadow 
the statistical position, namely, an adverse change in the 
present crop situation, and a prolongation of the military 
situation abroad. Statistics have proved wheat to be a 
“war” commodity. Corn, oats and rye, after a display of 
strength during the early part of the month, likewise tended 
downward. It was officially reported that the new corn 
crop had benefited greatly as a result of abundant rains 
during January. In Chicago the May wheat option closed 
on Jan. 31 at 96%4c. as against an opening price of $1.04 
on Jan. 2 (Jan. 1 a holiday, New Year’s Day). At Winni- 
peg the May wheat option closed on Jan. 31 at 84%c. as 
against an opening of 89c. on Jan. 2. May corn in Chicago 
closed on Jan. 31 at 55%c. compared with an opening of 
585c. on Jan. 2. May oats closed at 39c. as compared with 
an opening of 39%4c. on Jan. 2. May rye closed at 66%%c. 
as compared with an opening of 77c. on Jan. 2. 
Textiles 


The textile trades expanded moderately, chiefly as a 
result of seasonal influences, but later in the month turned 
quiet, owing to adverse weather conditions in wide sections 
of the country. Retail business made a fairly good show- 
ing, although during the latter part of the month the 
margin of gain over last year narrowed somewhat, chiefly 
because of unusually severe winter weather, notably in the 
Southern parts of the country. Wholesale trading experi- 
enced its customary improvement about the middle of the 
month, when the annual conventions of retail and whole- 
sale merchants brought a large influx of buyers, and pur- 
chases of early spring merchandise received a further impe- 
tus through the early date of the Easter holiday. Later 
in the month increasing caution on the part of buyers was 
noted as industrial activities showed a tendency towards 
tapering off, and doubts arose regarding nearby general 
business prospects. However, in view of the sound inven- 
tory conditions in the wholesale and retail trades, a resump- 
tion of buying activities is anticipated, should the general 
business outlook show any improvement. Raw cotton in 
January, after reaching new highs early in the month, sub- 
sequently followed a downward trend, and much of the 
previous month’s gain was erased during the period. The 
early strength of the staple was chiefly due to the continued 
firmness of the principal foreign markets, the higher rate of 
consumption by domestic mills, and the continued sharp 
increase in exports, the total of which during the month 
passed the amount of cotton exported in the entire previ- 
ous year. The ensuing reaction mainly reflected a set- 
back in the foreign markets, the growing trend on the part 
of growers to repossess loan cotton for the purpose of meet- 
ing the demand in private trade channels, the disappointing 
volume of cloth orders received by domestic spinners, and 
the realization that, after the protracted advance in prices, 
a technical reaction was due in any event, in as much as 
other commodity markets as well as security prices pur- 
sued a declining trend. Announcement made late in the 
month that no further subsidy would be paid on exports 
of cotton also affected sentiment in some measure, as did 
reports from the South expressing the belief that the un- 
usually cold weather prevailing there during part of the 
month could be counted upon to greatly reduce the number 
of hibernating boll weevils. Spot cotton here in New York 
was quoted at 11.54c. Jan. 2. A steady decline carried the 
price to a low of 10.67c. Jan. 23, with the final quotation 
at 10.79c. Jan. 31. Trading in the gray goods markets was 
quiet during most of the period under review, and prices 
showed moderate recessions. A flurry of buying witnessed 
during the second half of the month proved of very short 
duration. Print cloths at Fall River for 28-inch 64x60's 
receded Jan. 10 from 4%c. to a range of 4c. to 414c., and 
on Jan. 19 the price eased further to 4%c., at which figure 
it stood Jan. 31 The price of 27-inch cloth 60x64’s was 4c. 
Jan. 31, compared with 4%c. Dec. 29, and Osnaburgs were 
quoted at 8%c. Jan. 31 as against 8%c. Dec. 29. The report 
of the Census Bureau, issued Jan. 13 and covering the 
month of December, showed a seasonal decline in the 
United States consumption of the staple as compared with 
the previous month, but continued to reveal a substantial 
gain over the corresponding month of last year. The 
amount consumed was given as 652,695 bales of lint and 
104,687 bales of linters, compared with 718,712 bales of 
lint and 90,701 bales of linters in November, and 565,627 
bales of lint and 65,709 bales of linters in December, 1938. 
The woolen goods market remained seasonally quiet as 
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users awaited the opening of the new fall lines. A feature 
of the month was the persistent demand for overcoatings, 
reflecting heavy consumer purchases caused by severe win- 
ter weather. Mill operations showed a further tapering 
off, because of diminished order backlogs. Trading in 
women’s wear fabrics was fairly active, with the attention 
of buyers centered on tweeds and twills. 

Japanese double extra 13-15 deniers were quoted Jan. 31 
at $3.10@$3.15 against $4.50@$4.55 Dec. 30; $3.43@$3.48 
Nov. 30; $3.55@$3.60 Oct. 31; $3.10@$3.15 Sept. 30; $2.65@ 
$2.70 Aug. 31; $2.70@$2.75 July 31; $2.51@$2.56 June 30; 
$2.58@$2.63 May 31; $2.46@$2.51 April 29 (April 30 was a 
Sunday) ; $2.10@$2.24 March 31, and $2.20@$2.25 Feb. 28. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $3.03@$3.08 Jan. 31 against $4.43@ 
$4.48 Dec. 30; $3.41@$3.46 Noy. 30; $38.47@$3.52 Oct. 31; 
$2.94@$2.99 Sept. 80; $2.50@$2.55 Aug. 31; $2.58@$2.63 
July 31; $2.49@$2.54 June 30; $2.56@$2.61 May 31; $2.39@ 
$2.44 April 29; $2.13@$2.18 March 31, and $2.25@$2.30 
Feb. 28. 

Petroleum and Its Products 

Leading development in the domestic petroleum industry 
during the initial month of the new year was the sharp 
slash in crude oil prices on the West Coast, while in the 
foreign field interest was divided between the Mexican ex- 
propriation tangle and the struggle over supplies of Ru- 
manian oil between that country, the Reich, England and 
France. 

The most drastic cut in the price structure in more than 
three years was posted on Jan. 31 by Standard Oil Co. of 
California when crude oil prices on the West Coast tumbled 
4c, to 15c. a barrel. The revised postings, which became 
effective immediately, applied to all gravities in all fields 
where the company maintained postings, and varies by 
gravities. 

Price policies for the other major oil companies operating 
in California were still confused at month-end, with Rich- 
field Oil the only company to follow the cut posted by 
Standard. Reports from the West Coast indicated that 
there was considerable opposition to the reduction in prices, 
and Shell, Tidewater Associated, General Petroleum and 
Union Oil of California maintained their former price lists 
at month-end. 

Under the new schedule the first cut in the basic price 
structure since March, 1986, Standard of California lowered 
its price for 27 gravity Signal Hill crude oil 7c. a barrel 
to $1.08. Top prices for crude from Santa Fe Springs were 
cut to $1.36 from $1.42, with Huntington Beach pared from 
$1.22 to $1.15. Corresponding price cuts in other fields were 
posted in the company’s announcement. 

Pennsylvania grade crude oil prices were lifted 25c. a 
barrel in January by the Joseph Seep Purchasing Agency 
of the South Penn Oil Co. in the fourth advance in three 
months. The boost, which was retroactive to Jan. 1, was 
quickly met by the Tidewater Associated Oil and the 
Quaker State Oil Refining Co. Under the new schedule 
prices were at their highest level since Bradford hit $2.82 
a barrel in the summer of 1987. 

The revised price list posted Bradford-Alleghany crude 
oil at $2.75 a barrel. Crule oil in Southwest Pennsylvania 
Pipe Lines advanced to $2.40, Eureka Pipe Line to $2.34, 
and Buckeye to $2.30. Prices have shown a net advance 
of 75c. a barrel since the first increase of 25c. a barrel on 
Oct. 7 last. On the first of November an advance of 15c. a 
barrel was made, followed on the first of December by a 
jump of 10c. a barrel. 

The sustained rise in the value of Pennsylvania grade 
crude oil reflects the broadening industrial demand and 
the sharp rise in export demand, due to war needs abroad, 
since this grade oil is used mainly in the refining of lubri- 
cants. The manner in which the mark-up in prices was 
staged during the final quarter of 1939 and the first month 
of 1940 indicates that the market is being closely watched 
and every possible realization of the “sellers” conditions 
existing is being made. 

Material changes in 1940 plans have been caused by the 
failure of the generally expected expansion in foreign de- 
mand for crude oil due to war needs, W. S. Farish, Presi- 
dent of Standard Oil Co. (New Jersey) said in a year-end 
statement. Proof of the rapid changes in market conditions, 
he pointed out in discussing dislocation of normal trade 
conditions due to the war abroad, is the increase of over 
200% in tanker freight rates since hostilities started last 
September. 

“The outlook for next year is fairly good,” he continued. 
“Earnings should be benefited if Illinois adopts a conserva- 
tive program, as that would mean the curtailment of un- 
economic overproduction in that area. The effect of the 
war is highly problematical, but it now appears unlikely 
that three will be any broadening in the demand for exports 
in the near future. The crude oil supply situation is in a 
generally healthy condition. For the second successive year 
there was a substantial draft upon stocks above ground. 
Present supplies appear to approximate more closely ade- 
quate quantities as working inventories.” 

Texas resumed a seven-day production week on Feb. 1 
as the result of the new proration orders for the month 
issued by the Texas Railroad Commission in mid-January. 
Sole exception to the order restoring full operations in 
Texas fields was the Hast Texas area. The February pro- 





ration orders, which set the daily allowable production of 
crude oil for Texas at 1,390,151 barrels, also reduced the 
former basic allowables to conform with the new schedules. 

The new allowable, whigh became effective Feb. 1, was 
18,751 barrels daily above the recommended figure of 
1,371,400 barrels set in the regular national monthly mar- 
ket demand estimates of the United States Bureau of 
Mines, but it was indicated that actual net production will 
be 15,236 barrels daily below the estimate of the Federal 
agency. The East Texas field was left unchanged at 404,480 
barrels net daily, awaiting the outcome of Federal court 
tests the basis of the potential-allowable order governing 
the field. 

Late in January Lon A. Smith, Chairman of the Texas 
Railroad Commission, announced that the control agency 
was investigating the complaints which flooded the Com- 
mission’s offices following the announcement of the new 
proration schedule and corrections would be made in cases 
“where our orders would cause waste, endanger wells or 
create a hazard to a field.” 

The new well spacing ruling, which also became effective 
in Texas on Feb. 1, brought a record number of drilling 
permits issued by the Commission during the final week of 
January. The new spacing order rules that the minimum dis- 
tance of a new well drilling for oil in the Lone Star State 
must be 933 feet from any other well, and at least 467 
feel from a property, lease or subdivision line. This re- 
placed the ruling in effect for many years which set oil 
well spacing at only 300 feet from another oil well, and 150 
feet from a property, lease or subdivision. The new rule 
allows one well for each 20 acres, against the old rule of 
one Well each 2% acres. 

In recommending the February allowables for the major 
oil-producing States, the United States Bureau of Mines 
reported that necessary daily average production of crude 
gil during the month to meet market demands would be 
3,529,000 barrels. While this figure is 1% under the esti- 
mated daily average market demand for January, the report 
pointed out that it was 7% above actual market demand 
for the corresponding month last year. 

Opposition to the proposed Cole measure, under which the 
lederal Government would control the petroleum industry, 
grew more spirited with several bitter attacks upon the bill 
being made during the month as the time for renewal of 
hearings [Feb. 5.—Ed. note] drew near. Not only did the 
Cole bill come in for further attacks from leading oil fig- 
ures, but the United States Chamber of Commerce, in a 
report made public by its National Resources Committee, 
made known its opposition to any Federal control of the 
oil industry under the set-up inherent in the bill. 

“We are opposed,” the committee reported, “to Federal 
legislation now provided in Congress that would take from 
the States their responsibility for the conservation of their 
petroleum resources and would centralize in the Federal 
Government complete control over petroleum production.” 
For the same reason, the committee pointed out, it took 
exception to the proposal, now before Congress, whereby 
Federal agencies would assume control of safety measures 
in bituminous coal mines, 

The proposed Federal regulation of the petroleum indus- 
try came in for a slashing attack by Governor Leon C. Phil- 
lips of Oklahoma, recently-appointed Chairman of the 
Interstate Oil Compact Commission, in a speech delivered 
before the Southern Conference on Interstate Problems, in 
Nashville, on Jan. 26. “If the Federal Government can 
regulate oil on the theory that eventually it reaches inter- 
state commerce, it can do it to all other basic commodities 
on the same theory,’ he said, adding: “If this should 
happen, we will have arrived at National Socialism.” 

(Proven crude oil reserves in the United States at the 
outset of 1940 were equivalent to approximately 15.7 years’ 
supplies, and represented the largest figure in the history 
of the petroleum industry, according to a survey made 
public during January by the “Oil and Gas Journal.” An 
increase of nearly 1,500,000,000 barrels during the 12 months 
of 1989 lifted the total to 19,687,379,000 barrels on Jan. 1 
last, the survey indicated. 

The new reserves have been created through the discovery 
of 254 new fields in 1939, plus the additions credited to 
extensions of old fields, the survey pointed out. During 
1939 new reserves totaling 2,710,388,000 barrels were found, 
from which was subtracted the crude oil production in that 
year of 1,255,783,000 barrels, in arriving at the reserve fig- 
ure as of Jan. 1, 1940. Texas led all other States in proven 
petroleum reserves, with 10,794,055,000 barrels, or 54.8% of 
the Nation’s total. California, with 3,447,662,000 barrels, 
or 17.6%, was second. Oklahoma was third with 1,287,- 
906,000 barrels, or 6.5%, and the remaining 21.6% is scat- 
tered among 20 States. 

Texas also led in new reserves discovered during the 
past year, with 1,070,145,000 barrels, or 39.5% of the total. 
California again was in second place with 500,500,000 bar- 
rels, or 18.5%, and Illinois third with 429,070,000 barrels, 
or 15.8%. Mississippi, which was opened in 1989 as a 
commercial oil producer, was listed as partially developed 
property with estimated reserves of 2,297,000 barrels. Ne- 
braska, another newcomer, was in a similar category, with 
49,000 barrels listed. 

A moderate decline in daily average crude oil production 
in the United States during the Dec. 23-Jan. 27 period was 
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disclosed in reports compiled by the American Petroleum 
Institute. Daily average output of crude oil for the Dee. 23 
week was 3,867,000 barrels, with a net decline of 255,400 
barrels, bringing the Jan. 27 total down to 3,611,600 barrels. 
Stocks of domestic and foreign crude oil were up nearly 
5,000,000 barrels during the Dec. 16-Jan. 27 period, mount- 
ing to 237,339,000 barrels. 

The Department of Justice on Jan. 27 unexpectedly with- 
drew its request that the United States Supreme Court 
reconsider its 1989 decision which affirmed the dismissal 
of charges against 11 convicted defendants in the Madison, 
Wis., anti-trust oil cases. The Government's surprise action 
ended the possibility of reconsideration by the Supreme 
Court of its decision of last November affirming the action 
of Federal Judge Patrick T. Stone in dismissing the de- 
fendants after a jury had found them guilty. 

The United States Supreme Court on Jan. 29 rejected the 
petition of the Standard Oil Co. of California for a review 
of the decision of the Ninth Circuit Appellate Court affirm- 
ing a lower court ruling, thus making concrete the Federal 
Government's title to Section 36 of the Elk Hills field. The 
major point involved in the petition for an appeal was 
whether the lower courts acted properly in accepting a 
decision of the Secretary of the Interior without taking 
evidence and making a judicial determination as to his 
authority to make rulings carrying evidentiary weight. 

The Mexican expropriation situation broke into open 
“flame” during January as the Standard Oil Co. (New Jer- 
sey) made a bitter attack upon the Cardenas Administra- 
tion and charged that the “leniency and courtesy” shown 
the Mexican Government by the United States Department 
of State “had played into the hands of Mexico.” On the 
Mexican front, President Cardenas ruled that the case was 
closed with the sole remaining task the determination of 
the value of the seized properties now being set by the 
Mexican courts. Rumors that the tangle would be taken 
to the International Court of Justice at The Hague were 
ended when the Mexican Government made known its feel- 
ings that since the cases were still before the Mexican 
courts, there was no recourse to outside arbitration 
possible. 

In commenting upon the tactics of the State Department, 
the Washington statement of Standard of New Jersey said 
“they have stiffened the Mexican Government in its deter- 
mination to take what it wants, whether or not it can pay 
for it, in complete disregard of the rights of Americans and 
other foreigners, and in violation of its own laws and inter- 
national agreements.” The statement added: “The whole 
structure of international business relations is endangered. 
If private property can be taken at will and no fair, prompt 
and adequate payment made for it, the whole basis of rela- 
tions between States is undermined.” 

The statement pointed out that the State Department had 
clearly stressed this point in a note sent by Secretary of 
State Hull in 1987, but the company implied that, so far, 
the Department had not strongly pressed Mexico for satis- 
faction in accordance with this principle. “The responsi- 
bility for the maintenance of this principle rests in the 
hands of the Department of State,” it was argued. “Should 
the Department of State, for any reason, too long delay in 
taking the necessary steps to meet Mexico’s challenge to 
the principles of right and fair dealing between nations, it 
may, by its very patience, encourage other nations to at- 
tempt wrongs similar to those which Mexico has in- 
flicted. . to the lasting injury of international jus- 
tice and friendly intercourse.” 

The battle over Rumanian oil supplies continued at 
month-end with little actual results except that the Janu- 
try movements of oil from Rumania were far below normal. 
In mid-month the French and English Governments sent 
stiff notes of protest to the Rumanian Government after the 
latter had formed a petroleum committee which was em- 
powered to take over control of the Rumanian oil industry, 
owned 70% by British and French companies. The Ger- 
man Government, which had warned Rumania against cur- 
tailment of needed oil supplies, also sent a note protesting 
against the slackening of shipments. At month-end it was 
still a dog-fight between the Allies and the Reich, with 
Rumania apparently cast in the role of the “innocent by- 
stander.” Price changes follow: 

Jan. 2—Pennsylvania grade crude oil prices were lifted 25c. a barrel, 
effective Jan. 1. 

Jan. 23—The Sinclair Prairie Oil Marketing Co. posted a price of $1.08 
a barrel for Woodbine sand production in the Long Lake pool of Leon and 
Anderson Counties, Texas. 

Jan. 31—Standard of California reduced prices of crude oil 4c. to 15c. 
a barrel in ali fields in which it makes purchases or operates in California. 
Richfield oi] followed the price slash. 


In the refined products field the emphasis was on fuel 
oil as prices moved into higher brackets under the twin 
stimulus of rising demand and curtailed stocks. With bit- 
ter cold weather gripping most of the Nation in its hold, 
demand for fuel oils from householders and other users 
picked up momentum and brought about sharp drains upon 
inventories. The tightening supply-and-demand picture was 
quickly reflected in the price structure. 

In the metropolitan New York area the situation became 
so threatening that Mayor La Guardia sent a stiff telegram 
to the major oil companies, warning that he would not stand 
for any shortness or general price mark-ups). He was 
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reassured by the companies that adequate supplies to meet 
demand in metropolitan New York would be on hand, and 
the Mayor absolved the companies of the inference that 
they were responsible for the rising price level for fuel oils. 

In the gasoline field the mid-continent bulk market eased, 
as did other key markets for motor fuel. With stocks show- 
ing a gain of more than 9,000,000 barrels during the 
Dec. 23-Jan. 27 period to nearly 88,000,000 barrels, the 
top-heavy inventory set-up was reflected in pressure upon 
the price structure throughout the country. Refinery opera- — 
tions hovered at contra-seasonally high levels during most 
of January, as refiners sought to build up their depleted 
stocks of fuel oils, and unavoidably built up their already 
unwieldy stocks of motor fuel at the same time. 

Representative price changes, showing the course of the 
major refined product markets throughout the country dur- 
ign January, follow: 

Jan. 2—Fuel oil prices on the West Coast were cut lic. to Tic. a 


barrel, San Pedro base. 

Jan. 24—General advances of %c. to %c. a gallon in kerosene and fuel 
oil prices along the Atlantic seaboard were posted by Sinclair Refining and 
other independent companies. 

Jan. 27—Standard of Ohio cut prices of all three grades of gasoline 
%ec. a gallon throughout the State with the exception of Canton and 


Muskingum Counties. 
JANUARY FINANCING OF THE UNITED STATES TREASURY 


A summary of the principal developments in Treasury 
financing in January would include the following: Sales 
of United States savings bonds—the so-called “baby 
bonds”—in record-breaking volume; retirement of $150,- 
000,000 of discount bills; a mild degree of weakness in 
the market for outstanding issues, and the submission of 
the budget to Congress by President Roosevelt. 

The Treasury did not in January approach the capital 
market with any public offering of securities. So far as 
open market financing is concerned, the next problems with 
which the Treasury will have to deal are the $353,000,000 
of 33% bonds which become redeemable on June 15 and 
the $738,400,000 of 144% notes which mature on June 15. 
If the Treasury is to redeem the $353,000,000 of 354% 
bonds it must issue a call for them by Feb. 15, four months’ 
notice being required. As the Treasury was able in Decem- 
ber to place a 9-ll-year bond with a 2% coupon and a 
12-14-year bond with a 244,% coupon, it is virtually a fore- 
gone conclusion that the small amount of 3%s will be re- 
funded into a lower coupon issue. In keeping with the 
practice of the last two years, the Treasury can be expected 
to refinance the $738,400,000 of 142% notes three months 
ahead of their due date, June 15. Instead of seeking ad- 
ditional funds through a new offering of securities, the 
Treasury was able in January to carry through an opera- 
tion of a type that has become rare in recent years. That 
is to say, the Treasury paid off out of its cash holdings 
$150,000,000 of discount bills. These were the bills which 
were offered in the amount of $50,000,000 a week for three 
weeks last fall before the Government securities market 
had fully recovered from the shock dealt to it by the out- 
break of war in Burope. Discount bill maturities in 
January aggregated $650,000,000, whereas new issues offered 
totaled $500,000,000. 

In the Treasury bill market seasonal influences were at 
work in January. These are the influences, which first 
made their ap,earance in noticeable form a year before, 
stemming from the Chicago Federal Reserve District, where 
the bills are sought as a means of obtaining exemption from 
the tax on bank deposits levied as of April 1. Bids for 
the $100,000,000 of bills dated Jan. 3 aggregated $579,- 
659,000, a new record high, and all of the tenders accepted 
were at prices slightly above par. For the issue dated 
Jan. 10 the tenders were still at the relatively high level 
of $380,809,000, and the entire allotment was on the basis 
of prices slightly above par. Allotments for the Jan. 17 
issue were at prices at or slightly above par. The demand 
sloped off a little more in the next week, for the Jan. 24 
issue was taken at prices ranging from slightly above to 
slightly below par. In the last week of January the demand 
made a still nearer approach to normal, as the average 
rate was 0.004%, compared with 0.007% on the last issue of 
December. 

United States savings bonds experienced a phenomenally 
large demand in January. Usually January has proved to 
be the month of peak demand. As any one purchaser is 
entitled to subscribe to only $10,000 of these obligations a 
year, the habit has developed of placing promptly in Janu- 
ary the subscription for the maximum permitted under 
Treasury regulation. Banks, corporations, estates and 
other large buyers have helped to swell the sales of the 
savings bonds in January. Advices to the “Wall Street 
Journal” from Washington, under date of Jan. 31, reported 
that the Treasury raised close to $250,000,000 in January 
through sale of savings bonds, or 85% more than was raised 
in January, 1939. Sales of savings bonds slowed up in 
September, following the wide break in Government secur- 
ay Emery but since then the demand has picked up 

a A 

In his annual budget message to Congress, on Jan. 
President Roosevelt estimated that the net deficit in me 
1941 fiscal year would be $2,176,231,570 as against $3,932,- 
813,641 in the current fiscal year. If Congress adopted his 
recommendations for tax increases totaling $460,000,000, 
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said the President, the deficit would be further decreased 
to $1,716,000,000. The Chief Executive calculated that esti- 
mated expenditures in the next fiscal year at $8,424,000,000 
would be lower by $675,000,000, while estimated normal 
receipts of $5,548,000,000 would be up $382,000,000. He 
said that recovery of excess capital funds was estimated 
at $700,000,000. The deficits for the current and the next 
fiscal years, he said, would “be met in normal course partly 
by additional tax collections, partly by carrying lower bal- 
_ ances, and partly by borrowing.” But, while President 
Roosevelt was moving somewhat nearer a state of budget 
balance, he made it plain that he was not disavowing his 
fiscal policy of other years. With full employment still 
unattained, he declared, “we must, therefore, avoid the 
danger of too drastic or too sudden a curtailment of Gov- 
ernment support.” ‘The President estimated that the pub- 
lic debt at the end of the 1941 fiscal year would amount 
to $44,938,577,622, or a mere $60,000,000 below the cur- 
rent statutory debt limit of $45,000,000,000. On Jan. 23 
there was made public the testimony of Secretary of the 
Treasury Henry Morgenthau Jr. before the House Appro- 
priations Committee in December, at which time the Sec- 
$50 000,000 said he thought the debt limit should be raised to 

On Jan. "18 the Federal Intermediate Credit banks mar- 
keted $29,450,000 of debentures dated Feb. 1, $2,150,000 
being placed within the System and the remainder publicly. 
Of the total amount, $14,400,000 were to mature on May 1, 
1940, and $15,050,000 on July 1, 1940. The System met 
maturities on Feb. 1 of $46,400,000, reducing the funded 
indebtedness by $16,950,000 and leaving outstanding $186,- 
725,000 of debentures. 

Prices of Treasury bonds fluctuated within a one-point 
range in January and ended the month about 5%-point below 
their level at the end of December. Some nervousness over 
the possibility of large-scale fighting on the Western Front 
in Europe in the next several weeks led to fairly heavy 
offerings by out-of-town banks, but the New York City 
banks absorbed $154,000,000 of Treasury bonds in the last 
three weeks of the month and kept prices from having a 
bad break. The average yield on Treasury bonds not call- 
able within 12 years increased in the month to 2.34% from 
2.80%, and the average yield on Treasury notes due in 
three to five years rose to 0.50% from 0.46%. 

The details of Treasury bills sold on a discount basis are 
given in the following table: 

















Bills Bills Amount 0, Sudscri 
Offered Dated Mature | | -+ snd ee 
Dec. 27 1939 | Jan. 3 1940 wr. 3 1940 91 days/$100,000,000 ,659, 
Jan. 51940 | Jan. 101940 | A *. 101940 | 91 days/ 100,000,000 iti tyes 
Jan, 12 1940 | Jan. 17 1940 | Apr. 17 1940 | 91 days} 100,000,000] 225,527,000 
Jan. 19 1940 | Jan. 24-1940 | Apr. 24 1940 | 91 days/ 100.000,000] 215,745.000 
Jan. 26 1940 | Jan. 311940 | May 1 1940 | 91 days 100,000,000 191,020,000 
To Redeem 
Bills Subscrip- Amount Average Maturing 
Offered tions Accepted Price Yteld Issue of— 
Dec. 27 1939 | $579,659,000 | $101,930,000 | 100.001* Nil 100,548, 
Jan. 51940 380,809,000 101,257,000 | 100.0014 Nil #100 198-000 
Jan. 12 1940 225,527,000 100,240,000 | 100.001d Nil 150,279,000 
Jan. 19 1940 215,745,000 100,253,000 99.999¢ | 0. 001% ¢ 150,159,000 
Jan. 26 1940 191,020,000 100,044,000 99.999 0.004% 150,499,000 




















¢ Agmagesa bias were senderea ot mites wena ane assagtes 
cce) were ten at ce h above , the lowest 
yi am wg Re ae. Sn of ——- pom —4 ceompeed a6 that price. 
ocepted were ered at prices h above and ot . 
amount tendered being accepted at par. — _ a oe 
¢ Accepted bids were tendered at prices slightly above par down to 99.999, the 
—- _— being fractiona'ly under par, 63% of amount tendered at 99.999 


NEW SECURITY ISSUES IN JANUARY 


In the domestic market financing for new capital pur- 
poses improved moderately in January, the total being the 
largest in a period of five months. Corporate refunding 
issues comprised the greater portion of the month’s opera- 
tions, but in the aggregate the total was the smallest for 
any month since October. Featuring the month was the 
substantial financing program undertaken by the American 
Gas & Electric Co. through a nation-wide underwriting 
group of 104 investment firms. Municipal issues floated 
during the month also showed some shrinkage over previ- 
ous months, but the dearth of such issues worked to the 
advantage of the issuing governments through better prices 
obtained, together with an improved municipal bond market. 
Below we give the larger offerings placed in January: 

RAILROAD FINANCING 
$20,400,000 Chteese Rock Island & YE -—Three bids were sub- 
why wy: 23 for $20,400,000 2 e Cyuipmaess wast trust _certifi- 
CG) & Hutzler and 


p headed by fe 
fachadt g Dick & Merle-Smith an ‘Stroud & Co., Inc., su 
815. The certificates 
It is 
bank 


mitted the winning bid of 100.8 are 
Senet enmieniier orem iy 1940 to October, 1947. 
companies and one 


erstood that insurance 
purchased the bulie of the issue from Salomon Bros. & Hutzler 
d associates he award was made. 
7,600,000 Chesapealce «Ohi Ohio Ry. borg tering of a block of $7,600,000 
pt dite. $4 ” bonds, series F, oe ag was made 
by Halsey, 0., Inc.; and Otis ithe bo 
were 00 baa. These bonds are XY. Bh. x 
$80.00 008 8 BaF bo ‘bonds w nds ‘which the Cc. & O. sold to these 
at 1OLse 938. t time public offering was 
PUBLIO UTILITY FINANCING 
$10,962,000 ponneyiventa Water & Power Co. public gfeutng. of 


3 34% set oerien due mat 15,41 was made Je yan, 2 

were p head ded by ; White, hite, Weld & Co. Co. a eas 
pga o First any pankers 
Feet iat Seon We Gps & Oo.; Pikiadee, det, Peabody & Oo: : 

Bonbrlgnt & Sots Inc. The issue has beet oversubecrives” 





Amerk Gas & Electric Co.—Publi f 
$30,000,000 oon as ectrie wide ts criti Tete 


favestment firms headed b 
8. — ge a oA “company offered ed 355 623 a of 
4% cumul sok $0 Se het of outstanding $6 pref. 
Melons f anh exchange ec vileged to exchange their 
ers 0 stock were 
stock on a share-for-share basis, Fimo © ah payment equal te 


the difference between redemption price of old pref. stock 
and initial public ottertng & peive Of new stock ($105 a share and 
accrued dividend — 

Holders of 316, yy f $6 pref. stock accepted th 
exchange offer, leaving 39, 162. shares to be taken up by the 
The pref. stock offering was underwritten by same grou 
which underwrote the p+ ~ Baily » 

Ene ane Conant of three tN ee ET 
1950, priced at 0234 and int. ; $10,000,000 of 3 
at 103 ane ine. id $12,000,000 of 3%s due 1 0. 5 at 
108% and | and int., oh os series from Jan. 1. 
er bankers offering the debentures included: The First 
Resten © Re ae Inc.; W. C. Langley & 
ys ot rin Hall Ny a a 2 Anthony 
& rapt he. of 1 & Goi. ond Sader meer 2 & Co.; Lee 
a ome ; Shields & Co., and Stone & Webster and 
ne. 
18,594,000 Consumers Power Se: —An underwriting syndicate headed 
. A Stanley & Co., Inc., and Bon t & Co., Inc., 
Fan. 3 $18.504,000 Ist mtge. 34% bonds due Nov. 1 
1060, The bonds were priced at 10534 and int. to yield 
‘Associated in the underwriting ns Gow were The First Boston 
oor. Harriman Ripley & Co., Inc ~—. Barney & Co.; 
E Clark & Co, Mellon Securities Corp ; Coffin & Burr, 
hs oe ceria M Stanley & 
c organ aley 
and Bonbright & Co ve sees 5 
sehen ea te ee seer obit aet 
xc on or by A m 
they are free to receive such underwriters’ Th 
h been raised under Rule U-12F-2 of the Public” Dalley 
Holding Company Act of 1935. 
15,000,000 Consolidated Telegraph & Blocstrteal Subway Co.—The 
company, a wholly-owned subsidiary of Consolidated Edison 


of New York, Inc., S Uns anmounsed om Jon. 3h, bed one 


Co. 
$15,000,000 20- 3 ures, due Jan. 1, 1960, ata 
Price to yield 3.10%. Hi % deben the issue, $13,710,000 bonds’ were 
insurance companies in the following ome: etro- 
rat Bh Life, $3,710,000: New York Life, $2,500,000: Pru- 
,500,000; Equitable ‘Lite’ $2,500,000: 
Northwestern Mutual, $1,500,000; Mutual Life, $1,000,000. 


ted Edison purchased $1,290, 
as eh the trustee of one of its own underlying issues. 
Proceeds'of issue will be used to Tepay loans from the parent 
company and an affiliate 
+750,000 Sie Water Service Co. —An underwri up headed by 
. in & Burr, Inc. offered on Jan. 12 a soe 


1,950,000 Terre Haute Water Works Corp.—The com 
laced privately with insurance com es an e of $1,950,- 

first m: nds, series A, 3% %, due Nov. 1, 1964. 

Proceeds will used to redeem outstanding first 

series A 6s, and series B 5s, called for payment Feb. 10. 


4 Vi ia Public Service Ge ting Co.—The Securities 
LATS.ORD eee eh . ge ion on Jan. fo approved the issue 
Sana .400,000 4 fund bonds 


mortgage 
due 1900. to be sold to Rotate Mutual Insurance 


Co. a’ 
nthe ¢ BEG algo approved the sale of S800. 0% 2 4% eves 
3.300 500 share eis100 par) common “stock Wh rich it at pat, aid to 
ares 
to V Risdon 


yb use the proceeds to be 
derived from the ae. oe Phese nye By to purchase a plot of 
land from Public Service amd So. construct a generating B it on 
—4 lot y land adjacent to generating ties presently 
and operated by Public Service é 
1 000 Toledo Edison Co. a & Co. and Graham, Parsons & 
smn distribu block of 10,000 shares of $5 preferred 
thro’ by oa ef selected dealers 
oe one Co., Ltd.—Public offering was was made 
Pebares of cumulative prefered *60.. 
headed y, Bonbrighe & 

ber & . and Mitch 

ere priced at $25.25 plus ment 


from the sale of the preferred stock Will be used 


et proceeds 
to reimburse the company ooeey pe cpa facilities 
elopment of the company's 


‘s 
additions and betterments to its 
ht Cone. Weld & Co. have 
of $5 preferred stock 


883,750 Associate 


business 


606,250 American Power & 
offered and sold 12,500 
a share, 


INDUSTRIAL AND MISCELLANEOUS ee te 
and an asso- 


necessitated by the growth and 
at $48.50 


ol 
, Inc,; Bue & td 
Boston Corp.; n’ Brothers; Gol hy ne 
m, Stone & Co.; Hornblower & Weeks; Kidder, Peabody 
“ae Freres & Co.; Lee —— ‘Corp., and Whi 


and G. M.-P, M tock 
$28 50" wee, . r “236. 000) shares Sarthe aire as 
was 
becribed five times and the subscription books Soma 


oversu 
the day of offerin: 
Other caamibens of the underwriting group gnctndes: Smith, 


B & Co.; Hayden, Stone & Co.; 

White, Wold kk Ga. stern ., Wampler & Co. ne.; G. Bra- 

shears'& Oo: Kidder, Peabe : Dominick & Dominick; 
Stone & Webster and Blodget Inc.; Emanuel & Co.: W. E. 
Hutton & Co.:; Whiting, Weeks & Stubbs, Inc.; Jackson & 
cuvels: Milechem, Tully & Co.; Fy Slocumb & Co, and 
ju ry 


3,000,000 Vultee Aircraft, Inc.—The first public offering of my 4 
took place Jan. 10, mderwriins 


essed el Bl h & Co. Reanuel on 
4 Ditad cacttcatatasas ib car 


the market 
2,400,000 Amertoan Toli Bridge Co.—Compan: by = A with 
Amesionn Toll Bethe Cog Cemeeny eats 
issue of f $2,400,000 1st m . 8% hy Bang Ay “1, 1988 
and due Dec. 1, 1945. will be used to 
ou $2800 000 1st m' 5s of 1945, “Srhich Live 


been called for payment Feb. , 1940, at 10234 ‘and interest. 


1,400,000 Seiberling Rubber Co—An oe Tag ES headed by 
of $2.50 cum yh... , pe anare 
Other members of the ting gro’ Centrai 
ublic Co.; A. & Co., Inc.; i; Hayden Miller & Co.; 
‘ Gate & os. ; - att) Schwa & Oo. 











Fus., 1940] 


475,000 Dixie-Home Stores—New 


sn underwriting 
carried out Jan. 30 with the 


ng by 
up, headed by J. G. White & Co., my Of 60,000 shares 
of the company’s common stock at a price of $9.50 a share. 


ng Anth ou Cc . (Calif.)\—Norman B. Courteney & 
— fos Ang es, Stretea "26 aN chanen of common stock at 


par ($10 a share). 


MUNICIPAL ype opened 
$20,050,000 PRadsiphiie, | Pa., 3 %, calle ble gas revenue trust certifi- 





cates, due semi from 1940 to 1957, incl 
Smith, Barney 
ivately | from the the RFO at a price of 103 of N. Y. City. 


and Harriman Ripley & Co., CF, 
The bankers sanounced t hat th the securities had been. placed 


privately. They were issued by the city in July, 1 
princi amount of $41 000, 000 under the plan w ereby the 
muni ‘or od of 18 years t ann 


operation of the municipal gas works. The R 
for one-half of each maturity of the trust certificates 
of $20,500,000, and the other half 
institutions. The amount purchased by the investment 
houses above represented the unmatured portion of the cer- 
tificates held by the Federal agency. 

5,500,000 Los Angeles, Calif., De ment of Water and Power water- 
works — ng revenue bonds awarded to a syndicate headed 
7. the First Boston Corp., New York, as 2%s and 3s, a 

, or a net interest cost of about 2. 81% ue serially 
POLS to 1b. teal and reoffered te sicld from 1.28% to 3%. 
according to coupon rate and date of maturity. 


5,000,000 Missies yr (State of) 34% pighway. third series, bonds — 


by the to John Nuveen & 
at as 108, ll, ot: bg ny noes 3%. Due $500, O00 cach six months 
from 1950 to eoffered to yield from 2.60% to 
3%, ng = ye ty. 
3,500,000 Minnccets (State of) rural credit carsiticetes of indebtedness: 
e $1,500,000 in 1949 and $2,000,000 in 1950, sold to an 
} ow lh headed by Lehman re of New York as 1%s at 
100.0799, a basis of about 1.74%. The maturities were 
priced by the bankers to yield 1.60% ‘and 1 a , respectively. 
3,350,000 Greve Harbor Public Utility -_4_~ No. 1 p Wass 4% 
electric revenue bonds, due from 1942 to 1960, 
and callable prior to maturity; sold at a price of par to John 
Nuveen & Co. of Chicago and associates. 
2,650,000 Georgia (State of) 2% highway refunding bonds purchased by 
the ust Co. of gia and associates at 101.13, Ba basis of 


about 1.83%. Yiy beats = mature March 15, 1947 and were 
reoffered to yield 1.50%. 


2,200,000 Clifton, N. J., 3% 6, general refunding bonds by 
Inc., New 


an account ma Van I & Co., 
York. Due er." 4 1956 to 1964, incl. "A block of 
976.000 ee due from 1960 to 1963, incl., were reoffered 


$ 
to yield 3.50%. 
2,200,000 South Dakota (State of) rural credit refunding bonds pub- 
licly offered Jan. M. by Lehman Bros. < Ne York and asso- 


ciates, at prices to A na from 2.50% to 2.75%, oqgercing 60 


maturi 2 Due lly from 1950 to 1959, incl. 
ing marked the first step in the proposed of $20,- 
425,000 of the outstandi rural credit debt. wey 


ng 
purchases of new securities will be made by the banking 
eeovided that it can arrange for simultaneous surrender to 
the State for cancellation of equal principal amounts of exist- 
ing rural a i 
2,200,000 Sevpouse . Y., bonds sold to an account headed by th® 
eo Co., New York, as 1.20s, at 100.089, a basis 
of Pabout 1.18%. Due serially from 194i to 1950, incl. Re- 
offered to yiel from 0. 20% to 1.35%, according to any oy 
2,100,000 Pinneapelin. Minn., bonds awarded to yeeies, Fenn & Co 
Inc., New York, and associates, as follows: $1,370,000 public 
and work relief and storm drain issues, due from 1941 to 1950, 
incl., sold as 1.80s at 100.22, a basis of about 1. 76%. 
offered to yield from 0. 30% to 1.85%, according to maturity. 
An issue of $730,000 refunding bonds, also due from 1941 to 
1950, incl., sold as 1%s, at 100.03, a basis of about 1. 74%. 


1,892,000 Trenton, N. J., bonds awarded to a syndicate headed by th® 
B ¥ basis of 


t National Bank of New York as 3s at 100.449, a 
about 2.96%. Due serially from 1941 to 1970, incl. Re- 
offered from a yield of 0. 75% for the 194} Seatansay to a price 


of 99.50 for the 1968 to 1970, incl., maturi 
1,770,000 Ruffalo, N. Y., bonds awarded to a pn el headed by 
Halsey, Stuart « Co., Inc., New York, as 2s, at 100.115, 
basis of about 1.98 98% . Due from 1941 to 1960, inci. and 
reofféred to yield from 0.35% to 2.30%, according to da 
of maturity. 
1,700,000 Vermont (State of) storm notes, due from 1942 to Lose, incl., 
paremenea by Lazard & Co., New York, as 0 508, at 
700 a basis of about 0.49%. Reoffered to yield from 
0. TE 9e to 0.70%, according to maturity 
1,504,000 Rochester, N. Y., public welfare sen sold to Adams, Mc- 
Entee & Co., Inc., New York, as 1.203 at 100.386, a basis 
= about 1.13%. Due from 1941 to 1950, incl., and reoffered 
to yield from 0.20% to 1.30%, according to maturity. 
1,370, 00 Reeyrene, State of) certificates of indebtedness, due from 
955, incl., awarded to an account headed by the 
Bankers Trust Co. of New York as 1%s at 101.748, a basis 
= about 1.30%. Reoffered to yield from 0.50% to 1.40%, 


ceording to mateo 
1,115,000 Schenectady, ds purchased by the Chemical Bank 
Trust Co. and L. Me he: Rothschild & Co” both of New York, 
jointly, “ 1 “hi at 100.57, a basis of about 1. 43%. Due from 
941 incl., and reoffered to yield from 0.20% to 
to maturity. 


190%" 
1,000,000 West by pocorn x of) road bonds awarded to an accoun 


headed by Lehman Bros., New York, as 1%s, at 100. 449° 
a basis of about 1.71%. ‘Due an nually from 1940 to 1964. 
ae ee to yield from 0.15% to 1.85%, according to 
ma y. 


DIVIDEND CHANGES IN JANUARY 


Dividend declarations in Januar ¥ were largely of a favor- 
able nature. The following list, divided into two sections, 
namely, “Favorable Changes” and “Unfav orableChanges,”’ 
gives the more important of the changes: . 


FAVORABLE CHANGES 
Abraham & Straus, Inc.—Dividend of $1.50 a share was paid Jan. 25 
| ag Fag R= par common stock. This compared with 50c. a share paid on 
hated Shoe Stores, Ltd.—Semi-annual dividend on the no 
ame | stock increased from 30c. a share to 40c. a share, paya 


Akron Brass Mf Inc.—Dividend of 25c. a share the commo 
stock, payable Feb? do. Dividends of 50c. were paid on Dec. 1 ski 
and 20c. on Oct. 25, last. 

Allied Kid Co. ~Diidend on the common stock increased 
a share to 20c. a share, payable Feb. 15. = arte white 

All-Foan Oil & Gas Co.—Dividend of five cents a share was paid Jan. 
15, last on the common stock, the first since Oct. 15, 1938, when a similar 
amount was distributed. 

American Metal Co., Ltd.—Dividend of 50c. a share on th mmo 
stock. P payable Feb. 1. A distribution of 25c. a share Fon Ye Dec. 

handitess Reinsurance Co.—Extra dividend of 10c. a share and 
Leertanay Nel my a on the common stock, both payable Feb. 5. 

Amenioms teel Foundries Co.— Dividend of 25c. a share on the common 

ble March 30. This will be the first d on ti 
Sarch BY, 1938 when 25c. a share was also distributed. ae Sep ewe 
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American Stove Co.—Dividend of 25c. 
payable Feb. 1. This compares with 20c. a share 
American Zinc, Lead & Smetting Co .— Dividend of $1.25 a ies on the 
$5 prior preferred stock payee ‘eb. 1. This will be the first distribution 
since Nov. 1, 1937 on the when $1. 25 a share was also paid. 


Arnold Constable Corp.—Dividend of 25c. a share on the $5 par, com- 
mon stock was a Jan. #4 last and compared with 12}4c. a share 
dis-tributed on on 9. ecg 

Atlantic Rayon Gon.-Deviaeen of 10c. a share on the $1 par, common 

stock, payable March 1. This will be the first dividend paid by this 
compan eee Sept. 1, 1937, at which time the company bore the title 
of the Franklin Ra yon Corp. 

Bankers National Saosin Corp. (Del.)—Dividend on the class A and 
B shares increased from 8c. a share to 10c. a share and became payable 
on Jan. 31, last. 

Bendix Aviation Corp, .—Dividend of 50c. a share on the common stock 
poven’ March 1 his compares with $1 paid on Dec. 11, last, ox, 

5c. on Sept. 1 and on June 1, last 

Best & Co.—Extra dividend of 25e. a*’share and a regular quarterly “or 
40c. a share}jwere paid Jan. 26 on the common stock. 

Baltimore American Insurance Co.—Extra dividend of 10c. a share and 
a ar semi-annual Cass of similar amount on the $5 par, capital 

, both payable}Feb. 1 

Beverly Ga Gas &Electric?Co. "Dividend ¢ < $1 a share was d Jan. 13 
on the common stock and compares with 75c. a share buted on 
Oct. 14 ond July 14, 1939. 

Biltmore Hats, Ltd.—Extra dividend of 15c. a share and a regular semi- 
—— dividend of 25c. a share on the common stock were paid on Jan. 25, 


Bonwit Teller, Inc.—Dividend of 60c. a share on the common stock 
was paid on Jan. 24 and com with a previous dividend of 25c. a 
share distributed on Jan. 24, 1939. 

Boss Manufacturing my —Dividend of $2 a share on the $100 par common 
stock, payable Feb. 2 

Bower Roller Byres Co. —Dividend of 75c. a share on the $5 common 
sock payable Marc +.B. Dividends of 50c. a share were d in each of 

e five pi 

Brager-Eisenberg, Saar —Dividend of $2.50 a share was ae paid Jan. 22 on 
the common and compares with $1.60 a share distributed on this 
stock on Jan. 30, 1939. 

Bullock’s, Ine.—Dividend of $1.50 a share was paid Jan. 26, last, on the 
common stock, and comparesjwith[50c. a share distributed on Dec. 1, 


Central Investors Corp.—Dividend on the 50c. par, common stock 
--  repe m 5c. a share to 10c. a share and become payable on Jan. 20. 


Contral Ohio {Products¥Co.—Dividend on the $1 common 
stock increased from 25c. a share to 30c. a share, payable March 1. 
-—Extra dividend of 20c. a share in 


Central Surety & Insurance 
uareeriy a wigens © 608. a share on the $20 par, 
eb 


addition to the regular q 

common stock, both gpayable 
Chain Store Real Estate Seeanedbaaen dividend of 20c. a share and a 

regular quarterly of like amount on the common stock, both payable 


Feb. 1 ° 

Coca-Cola Bottling Co. of St. Louis—Extra of 25c. and a regular 
eons dividend of similar amount were paid Jan. 20 on the common 
toc 

Collins & Aikman Corp.—Extra dividend of $1.75 a share and a dividend 
of 25c. a share on the common stock, both payable Feb. 20. 

Columbia Pictures Corp. .-—Regular quarterly dividend of 68%{c. a share 
— 34%c. a share, the latter on account of accruals on the $2.75 preferred 

both payable Feb. 15. The above distributions will bring the 
dividends on this issue up to date. 

Conduits National Co., Ltd.—Dividend on the common stock increased 
from 10c. a share to 25c. a share, payable Feb. 1. 

Corporate Investors, Ltd.—Extra dividend of 2c. a share in addition 
to two regular quarterly dividends of 5c. a share on the class A common 
stock. One quarterly dividend is payable on Feb. 15 and the extra and 
other regular quarterly dividend on May 15 next. 

Cosmos ienpectes Mills, Ltd.—-Dividend on the no par common stock 
increased from 25c. a share to 30c. a share, payable Feb. 15. 

Cremo Brewing Co.—Dividend resumed on the common stock by th 
payment of 10c. a share on Jan. 31. A like amount was previously 
paid on Dec. 22, 1937 

Dan Cohen Co.—Dividend on the common stock resumed by the payment 
of 25c.a share on Jan.5. The last previons dividend was of like amount 
and was distributed on Oct. 1, 1937 

Delaware Rayon Corp.—Dividend ‘of 80c. a share was paid Jan. 29 
on the class A stock. The last previous payment made on Dec. 16, 
1937. amounted to 25c. a share. 

Eaton Mfg. Co.—Dividend on the common stock increased from 50c. 
a share to 75c. a share, payable Feb. 23. 

Eddy Paper Co.—A dividend of 50c. a share was paid Dec. 28, 1939 on the 
a ay stock (not 25c. a share asYerroneous! — in our issue of 
Jan. 1940, page 14). A distribution of 2 was made on 
March "31, 1938 on the above stock. 

Ely & Walker Dry Goods Co.—Extra dividend of 50c.a share on the no 
par common stock was paid on Jan. 15, last. @In addition, the quarterly 

ividend on this issue was increased from 12 lc. a share to 25c. a share 
andfbecomes payable on March 1, next. 

Equitable Fire igeurance Co Charleston, S. C.)—Extra dividend of 

Oc. a share and a -annual dividend of 50c. a share on the 
$10 par, common s both were paid on Jan. 2. 

Fairbanks, Morse & Co. —Extra‘dividend of 25c. a share and a vague 
quarterly dividend of like amount both on the no par, common 
payable March 1. On Jan. 27, last, a special dividend o} of 50c. wana Ge was 
distributed on this issue 

Federated Department Stores, Inc.—Dividend of 50c. a share was paid 
Jan. 30 on the no par common stock and compares with regular quar- 
terly dividends of 25c. a share paid during 1939. 

Franklin Fire inousnase Co.—Extra dividend of 20c. a share and a — 
annual dividend of 50c. a share on the $5 par, common stock, both 

payable Feb. 1, Extras of 10c. and regular quarterly dividends of 25c. 
yr share were paid on Nov. 1, last, and in preceding quarters. 

Georgia Howe Insurance Co. (Columbus, Ga.)—Extra dividend of 
15c. a share and a regular semi-annual dividend of 50c. a share on the 
$10 par, capital stock, both payable Feb. 1. 

German Credit and Investment Corp.—Dividend of 75c. 
tificate on the abs Rg Re icates was paid on Jan. Pe. last. 
and compares wi Oc. paid on Ta 1, 1939. 

Great Atlantic oF Pacifie wise. Go- aan iene of $3.50 e ere F the" no 
par, common stock e This compares wit a share 
paid on Dec. 1, Sept. on June 1, last. 

Great Lakes Dredge & Dock Co.—Dividend on the common stock in- 
creased from 25c. a share to 50c. a share, payable Feb. 15. x. | 

(H. L.) Green Co.—Extra dividend of 50c. a share and a regular quarterly 
of like amount on the $1 par, common stock, were pada on Jen. 18. last. 

(C. M.) Hall Lamp Co.—Dividend of 30c. a share was paid Jan. 25, last, 
on the new $5 par common stock. Last previous distribution _— 
to 10c. a share and was paid on the old no par stock on Dec. 30, 1 


Heyden Chemical Co.—Special dividend of  28e. © a share and a Phat oO 
vidend fo 50c. a share on the $10 m stock, both payable 
March 1. Previously regular quarterly dividends of 40c. a share were 
distributed. 
declared and com- 


Sollend-Amerionn Line— Year-end dividend of 8% 
™ pares with a previous year-end dividend declaration of 5%. 
Home Insurance Co.—Extra dividend of 20c. a a >) gad o semi-annual 
evenees of 60c. a share on the common stock, ‘both payable Feb. 1. 
case peltan ie eee SS ee of 30c. a share 
on Nov. 1, Aug. 1 and May 1, 1939 
PPhmnty A.) Hormel & Co.—Dividend on the common stock increased from 
37 Kc. a share to 50c. a share, payable Feb. 15. 
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York Knitting Mills, Ltd.—Dividend of 20c. a share on the common 


Institutional Securities, Ltd.—Initial dividend of 20c. a share on the 
Aviation Group shares, payable March 1. 

Jefferson Standard Life Insurance Co.—Semi-annual! dividend on the 
common stock increased from 50c. a share to 75c. a share and became 
payable Jan. 26. 

Kennedy's, Inc.—Dividend of 65c. a share was paid Jan. 20, last, on the 
common stock. This compares with 20c. a share distributed on Nov. 


, last. 

(S. S.) Kresge Co.—Extra dividend of 15c. a share and a regular quarterly 
dividend of 30c. a share on the common stock, both payable March 13. 
The directers also declared the regular quarterly dividend of 30c. pay- 
able June 13, next. 

Lincoln National Life Insurance Co.—Extra dividend of 20c. a share 
and a regular quarterly dividend of 30c. a share on the common stock, 
both payable Feb. 1. 

Lincoln Stores, Inc.—Extra dividend of 25c. a share was paid on the 
common stock on Jan. 26. 

Lionel Corp.—Extra dividend of 50c. a share and a quarterly dividend 
of 12\c. a share on the common stock, both payable Feb. . 

McLellan Stores Co.—Dividend of 40c. a share on the common stock, 
was paid on Jan. 25, last, and compares with 20c. a share distributed on 
Nov. 1, last. 

Merrimack Mfg. Co.—Dividend of $5 a share on the preferred stock, 
Payable March 1. This will be the first dividend paid since March 1931, 
when $2.50 a share was distributed. 

Meier & Frank Co., Inc.—Extra dividend of 25c. a share and a regular 
qpancerty of 15c. a share on the common stock, both were paid on Jan. 

, last. 

Merchants Fire Assurance Corp. of N. Y.—Extra dividend of 25c. a 
share and a regular semi-annual dividend of 75c. a share on the $124, 
common stock, both payable Feb. 2. 

Nation-Wide Securities Co. (Colo.)—Dividend of 15 7-10c. a share on 
the common stock, payable Feb. 1. A distribution of 14%c. a share was 
paid on Dec. 23, last. . 

Naumkeag Steam Cotton Co.—Dividend of 50c. a share was paid Jan. 
8 on the common stock. The last pronom distribution amounted to 
75c. a share and was made on Nov. 25, 1938. 

New Bedford Rayon Co.—Dividend of $1.25 a share was paid Jan. 27 on 
the class A stock, the first paid in several years. 

New Brunswick Fire Insurance Co.—Extra dividend of 15c. a share and 
a semi-annual dividend of 75c. a share were paid on Feb. 1. 

Old Colony Investment Trust—Distribution on the common stock in- 
creas gene 20c. a share to 25c. a share and became payable on Jan. 

, last. 

Outlet Co.—Extra dividend of 50c. a share and a quarterly dividend of 

5c. a share on the common stock, both became payable on Jan. 25, last. 


Oxford Paper Co.—Dividend of $1.25 a share on the $5 preference stock, 
ayable March 1. A dividend of $1 a share was paid on Dec. 1, last, 
ng the first paid since March 1, 1938. 

Panhandle Eastern Pipe Line Co.—Special year-end dividend of $1.50 
a share was paid on the no par common stock, Jan. 31, last and compares 
with 50c. paid on Nov. 10, 1939. 

Penn Traffic Co.—Extra dividend of 7c. a share and a regular semi- 
annual dividend of like amount on the common stock were paid on 
Jan. 25, last. ° 

Pepperell Mfg. Co.— Dividend of $3 a share on the capital stock, par $100, 
pe ” + 15. Dividends of $2 were distributed on Aug. 15 and 

Portland Gas Light Co.—Dividend on the $6 cumulative preferred stock 
of no value increased from 75c. a share to $1 a share and become 
payable on Jan. 15, last. 

Pressed Metals of America, Inc.—Dividend of 25c. a share on the com- 
mon stock for the current quarter, payable March 1. This will be the 


first to be distributed since Dec.20, 1937 at which time a regular quarter] 
of 50c. a share was paid. > 4 
Randall Co.— Dividend of 25c. a share on the class B stock of no par value, 





pereute Feb. 1. A distribution of $1 a share was made on July 15, 

938 and 85c. a share on June 30, 1936. 

Rath Packing Co.—Stock dividend of 66 2-3% on the common stock, 

yable on Feb. &. This distribution will bring the company’s 
capital to $8,000,000, including $3,000,000 in preferred s . 

Reliance Manufacturing Co.—Dividend of 15c. a share on the common 
stock, payable Feb.1. A special of 25c. a share was paid on Dec. 29, 
last. and a regular quarterly of 10c. on Nov. 1, last. 

Rice-Stix Dry Goods Co.— Dividend resumed on the common stock with 
the payment of 50c. a share on Jan. 22, last, the first paid since July 15, 
1937 when 25c. a share was distributed. 

Rich's, Inc.—Extra dividend of 50c. a share was paid Jan. 25, last on the 
common stock. 

Rike-Kumler Co.—Dividend on the common stock of no par value in- 

mM... from 50c. a share to $1 a share and was paid on Jan. 23. 

lla Paper Co.—Dividend on the common stock increased fro 
a share to 15c. a share, payable Feb. 15. a. 

Repel pepogetens Cor—Dividend of $1 as share was paid ea the common 
8 , on Jan. 15, last and compar th four quarte dividends 
76c. a share distributed during 1939. . saad ad 

Scotten Dillon Co.—Dividend on the $10 par, common stock increased 
from 40c. a share to 50c. a share, payable Feb. 15. ° 

Southern California Edison Co., Ltd.—Special dividend of 40c. a share 
and a ar ’ een of 37%c. a share on the common stock, both 
payable Ib. 15. 

Southern Pipe Line Co.— Dividend on the $10 par, capital stock increased 
from 15c. a share to 25c. a share, payable Saces ae 7 — 

Springfield Gas Light Co.—Dividend on the common stock increased 
from 25c. a share to 30c. a share and became payable on Jan. 15. 

Meee TENE Sites 1 PeLatsians LR, oakers te 

A arch 1. eviously a dist 
was made on Dec. 1, 1937. d mS OF See. & ahase 
(A.) Stein & Co.—Dividend on the no par, common stock increased 
e 20c a share to 25c. a share, payable Feb. 15. , weal 7 
wan-Finch Oil Corp.—Dividend on the common stock resumed by the 
declaration of 20c. a share, payable Feb. 15. The last 
amounted to 25c. a share and was made on June 25. 19 ipa vionignamea 

Triumph Explosives, Inc.—Extra dividend of 2c. a sh 

- — of 5c. a share were paid Feb. 1, 1940 ra the aaa 4 
mnion Storage Co.—Dividend of 25c. a share declared on th 
stock, payable Feb. 10. This will be the first dividend to be paid in 
several years. 

United Shoe Machinery Corp.—Special dividend of $1.50 a share on the 
common stock, payabie Feb. 14. A : 
was distributed on Jan. 5, last. WOaer GEESE &F CE IGE. @ Glare 

United States Pipe & Foundry Co.—Four dividends of 50c. each on the 
outstanding common stock were declared ch : 

Sept. 20, and Dec. 20, respectively. payers Merch 39, Sane 50, 
United States Plywood Corp.—Dividend of 30c. a share on the common 
stock was paid on Jan. 31, last. The last pr ~ 
wi 12 4¢c. a share and was made on April 25, — Pa See 
anadium Alloys Steel Co.—Dividend of 75c. a share on the commo 
stock, payable March 2. This compares with 50c. “7% 9 
last, and 25c. a share on Sept. 2 and on June 2. To iaaeactaee va eR Se 

(Raphael) Weill & Co.—Extra dividend of $5 h 
one dividend of $3 a share were paid Jan. 20 on the $100 ad . A. ——4 
8 1 

Westinghouse Electric & Mfg. Co.—Dividend of 87\éc. a sh 

Par, common stock payable Feb. 29. This rake AE, with $1 — 
ec. - — - 75c. a share paid on Nov. 29 and Aug. 31, last. 

(H. F.) Wilcox Oil & Gas Co.—Dividend on the comm 
by the declaration of 10c. a share, payable Feb. 15. The last Seeeioes 
payment amounted to 25c. a share and was made on May 10, 1928. 


Woodall Industries, Inc.—Dividend on the common stock resumed with 
the payment of 10c. a share on Jan. 30, last. The last 
amounted to 25c. a share and was made on Sept. 151987 a 





stock, syed e Feb. 15. This will be the first paid on the common shares 


since 192 
UNFAVORABLE CHANGES 


Amerex Holding Corp.—Dividend of 50c. a share on the common stock, 
payable Feb. 5. Regular semi-annual dividends of 70c. a share were 
paid on Aug. 1, and Feb. 3, 1939. 

Associated Telephone & Telegraph Co,—-Dividend of 28c. a_ share 
on the 7% 1st preferred stock and 24c. a share on the $6 1st preferred stock 
payable Feb. 15. Dividends of 49c. and 42c. respectively were paid 


on these issues on Novy. 15, last. 

Chicago Mail Order Co.—No action taken with regard to the dividend 
normally payable on March 1 on the $5 , common stock. A regular 
quarterly dividend of 25c. a share was paid on Dec, 1, last. 

Decca Records, Inc.—Dividend of 20c. a share was declared payable 
Feb. 27 on the common stock and compares with 30c. a share distributed 


in August and April, 1939. 

Oahu Railway & Land Co.— Dividend on the common stock reduced from 
15c a share to 10c. a share and became payable on Jan. 15, last. 

Public Service Corp. of N. J.—Dividend of 60c. a share share on the 
common stock, payable March 29. This compares with 65c. a share 
distributed on Dec. 20 and on Sept. 30, last. 

n Carlos Milling Co., Ltd.—Dividend on the $8 par common stock 
dec m 50c. a share to 20c. a share, and became payable Jan. 15. 

Southeastern Greyhound Lines—Dividend on the common stock re- 

duced from 50c. a share to 37 4c. a share and became payable on Jan. 31. 


COURSE OF THE STOCK MARKET DURING JANUARY, 1940 


Investors and speculators in stocks were still groping in 
January to find a clue to the course of business in this 
country under war-time conditions in Europe and the Far 
East. As they groped they left the stock market, for the 
most part, severely alone, The stalemate in the market 
that has existed since the middle of September remained 
unbroken. While the relative stability of stock prices indi- 
cated that no acute slump in business activity was expected, 
it was evident, nevertheless, that the investing and specu- 
lative communities remained unconvinced that business 
could hold to a reasonably prosperous level under a regime 
of governmental antagonism toward business at home and 
of war-engendered disruptions to trade. 

Even in these times, when extreme dulness in the market 
has become all but a fixed habit, inactivity in the stock 
market in January was exceptional. On only two days 
during the month did turnover amount to as much as 
1,000,000 shares. For the entire month dealings aggregated 
only 15,990,665 shares, making it the poorest month for 
turnover since last August and the leanest January since 
1922. Bond turnover was in an even Worse case, the pace 
of dealings being the slowest since 1918. The December 
volume in stocks was 17,773,413, while for January, 19389, 
the total was 25,182,350 shares. Transactions in the bond 
department of the New York Stock Exchange amounted to 
only $144,917,000 par value as against $159,611,000 in Janu- 
try, 1939, and $106,796,500 in January, 1918, the previ- 
ous low. 

As for the direction of prices, it can be said that the 
tendency was toward higher levels in the first few days 
of the new year. The index of 50 industrial and railroad 
stocks compiled by the New York “Times” stood at 111.78 
on Jan. 3, the highest level since last October. At that 
point, however, weakness appeared which in the second 
week of the month drove the index downward rather 
abruptly to the 104.69 level on Jan. 15, a new low since 
early September. After a quick rebound of about 2 points 
at that time, the stock index moved in a narrow range 
until the month end, with the closing level at 106.44, off 
2.56 points net. Thus all but 0.10 point of the December 
advance of 3.66 points was lost. 

On a percentage basis, the 25 rail stocks in the index 
were weaker than the 25 industrials, as the former yielded 
5% and the latter 3%. The industrial groups which proved 
most vulnerable in January were the steels, railroad equip- 
ments and manufacturing issues. The greatest resistance 
was shown by the aircraft stocks, the foods, and utilities. 
The foods and utilities, indeed, closed with slight gains on 
the average, and the oils failed by only a slim margin to 
register a gain. 

The plight of the stock market was manifested not alone 
in the very low trading volume. In the first quarter of 
1937, when industrial production was no higher than in 
the first month of the present year, the stock index was 
approximately 35 points above its level at the end of Janu- 
ary. Three years ago stock volume amounted to 58,671,416 
shares as against 15,990,665 last month, and bond volume 
was $542,687,000 compared with $144,917,000. In part, this 
lower level of prices and spiritless trading reflects uncer- 
tainty over the outlook for business. It was evident as 
January progressed that the very high level of industrial 
production in the last quarter of 1989 was enjoyed to a 
good extent at the expense of business that would normally 
have developed in the first quarter of 1940. The index of 
industrial output compiled by the Federal Reserve Board 
rose to 128 in December, the highest level ever reached, 2 
points above the 1929 high. Signs multiplied in January 
of a slackening of the industrial pace. Steel mill operations 
dropped to 77.3% of capacity at the close of January from 
94.4% in the beginning of December, with new bookings 
at the month-end running at the rate of only 50% of pro- 
ductive capacity. While automobile output showed the 
smallest decline from December to January in the last 
four years, car loadings were lower. Construction contract 
awards in the first three weeks of January were 21% lower 
in the year and mortgage applications selected for appraisal 
by the Federal Housing Administration were lower. The 
downturn in industrial activity has been accompanied by a 
Sharp downturn in commodity prices, with wheat falling 
below $1.00 a bushel again, cotton giving up a good part 
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of its gains late last year, and hogs, raw silk, hides, rubber, 
copper, zinc, lead, tin and scrap steel all yielding ground. 
The steadiness of the market gave reason to believe that 
investors did not look for a major slump in business, but, 
on the other hand, it was obvious that few speculators were 
willing to gamble on a quick recovery of the ground lost 
by business. 

The backwardness of the stock market mirrored also a 
certain feeling of hopelessness in the market community 
that the Administration would ever try to meet the con- 
ditions necessary for-a business recovery. The continua- 
tion of public spending, though on a reduced scale; the 
official recommendation of higher taxes; the jocular atti- 
tude of the President toward the third-term issue, and the 
meddling of the Securities and Exchange Commission with 
the capital market in the cause of competitive bidding have 
al! conspired to make securities trading relatively less 
attractive than in former years. 

As to the fluctuations in individual stocks, Allied Chemi- 
cal & Dye declined from 179 Jan. 3 to 171% Jan. 30, with 
the close Jan. 31 at 172%. American Tel. & Tel. moved 
down from 172% Jan. 5 to 167% Jan. 15, closing with some 
recovery Jan. 31 at 170%. Consolidated Edison Co. of N. Y. 
opened at 30% Jan. 2, advanced to 32% Jan. 31, closing 
unchanged. General Electric opened at 40% Jan. 1, moved 
ahead to 41 on Jan. 2, and closed the month lower at 37%. 
United States Steel slumped from 66% Jan. 2 to 55% 
Jan. 22, closing Jan. 31 at 56%. Steel preferred also weak- 
ened, selling off from 117% Jan. 2 to 115% Jan. 22, although 
showing subsequent recovery Jan. 31 at 117%. Westjne- 
house Elec. & Mfg. opened Jan. 2 at 116%, rose to 118 
Jan. 4, slipped back to 105% Jan. 15, and closed Jan. 31 at 
108%. In the railroad list Atchison Topeka & Santa Fe 
declined from 25% Jan. 3 to 22% Jan. 22, recovering Jan. 31 
to 234%. Baltimore & Ohio receded from 6% Jan. 2 to 5% 
Jan. 22, the closing Jan. 31 being slightly higher at 5%. 
Chesapeake & Ohio moved down from 42% Jan. 8 to 39 
Jan. 19, to show fractional improvement Jan. 31 at 39%. 
Delaware & Hudson touched 23% Jan. 3, dipped to 18% 
on Jan. 30, closing the month slightly better at 18%. New 
York Central reached its top figure Jan. 8 at 18% and 
its low point of the month Jan. 22 at 15%, closing Jan. 31 
at 16. Southern Pacific moved down from 15% Jan. 3 to 
12% Jan. 15, with the close Jan. 31 at 12%. Northern 
Pacific also sold off Jan. 18 to 7% after opening Jan. 2 
at 8% and extending its range to 914 on Jan. 3; the close 
Jan. 31 was 8%. Union Pacific lost ground, moving down 
from 97% Jan..4 to 98 Jan. 15, with modest recovery 
Jan. 31 at 98%. 

In the following table we indicate the fluctuations for 
the current month in the more active domestic corporate 
and foreign governneent bonds: , 






































Jan.2 | Range During January, 1940 | Jan. 31 
Foreign Bonds Opening Closing 
Price Lowest Highest Price 
Argentine Nation 4!4s_____. 1948} 94% 94 Jan. 2) 953% Jan. 12} 95% 
SS cctuconenedaen 1955) 84 83% Jan. 2) 91 Jan. 25) 89% 
No oduasedeiw 1955) 94% 89 Jan. 16; 95 Jan. 8]  .... 
0 See 1941; 17% 17% Jan. 2) 23 Jan. 25) 20% 
Canada (Dominion) 4s - - - - - 1960, 101% 96% Jan. 30,:101% Jan. 9) 96% 
4) epee 1961) 30% 27% Jan. 16) 31% Jan. 4] 30 
PEE EE calbeccccessace 1942; 67% 63 Jan. 6) 67% Jan. 2) 63% 
|e sede 1945; 40 40 Jan. 2| <6 Jan. 10) 43% 
Italy (Kingdom) 7s - - - - _-_- 1951} 70% 69% Jan. 9/72 Jan. 3) 69% 
Japanese Govt 644s --______. 1954; 79% 77% Jan. 25| 82% Jan. 11] 79% 
inn med ccndows 1952; 52% 48 Jan. 25) 53% Jan. 3) 49% 
oar sue SPD IBD GE. eee gon 3130 Jan. 18) 7344 Jan. 13) 67 
i nécnooseeweols % Jan. 16) 34 lan. 2 
Ratiroad and Industrial Bonds . _— 
Amer & For Power deb 5s...2030) 63% 61 Jan. 12) 64% Jan. 5] 63 
Amer Tel & Tel 3348_-.....1961| 108% [108 Jan. 26/1095 Jan. 12) 108% 
Atch Top & 8 Fe gen 4s_.._1995| 106 104% Jan. 19|107 Jan. 4/ 105% 
Balt & Ohio RR conv 4448s__1960) 18 15 Jan. 15) 18% Jan. 4) 15% 
Bethlehem Steel 344s debs__1952| 107% [104% Jan. 19|107% Jan. 3 106% 
Boston & Maine 5s__.._____- 1967) 44% 41% Jan. 15; 48 Jan 46% 
Bklyn-Manhat Transit 444s_1966| 85% 83% Jan. 30) 87% Jan. 20) 85% 
Chicago Great Western 5s__1982| 24 23% Jan. 6/ 27% Jan. 24) 26% 
Com'wealth Edison deb 3448.1958|) 128% [125 Jan. 15/130 Jan. 3 127% 
Delaware & Hudson 4s.__..1943| 62% 58% Jan. 15) 63% Jan. 3) 60 
St OE once encene 1967; 17% 14% Jan. 22; 18 Jan. 3) 14% 
Great Northern RR 4s ser G_1946) 103 99% Jan. 17/104 Jan. 3] 100% 
Interboro Rapid Transit 5s..1966| 74% 74% Jan. 76% Jan. 5) 75% 
Internat Tel & Tel deb 5s.__.1955| 43% 42 Jan. 15) 46% Jan. 5] 43% 
Manhattan Ry consol 4s____1990| 781 78% Jan. 2| 82 Jan. 24) 80% 
Mo-Kan-Texas 5s ser A... _- 1962; 19 15% Jan. 19) 19% Jan. 2] 16% 
Missouri Pacific 5s__.______ 1977; 14% 13% Jan. 12) 18% Jan. 24| 16% 
N Y Central 44s A________ 2013) 55 51% Jan. 22) 56% Jan. 3!) 52 
N Y Chic & St L 4%)s C____1978) 67% 53% Jan 22) 59% Jan. 3) 53% 
Northern Pacific 6s... _.___ 2047, 57% 53 Jan. 19) 60% Jan. 4] 55 
Portland Gen Elec 414s. ____ 1960| 80% 67% Jan. 24) 81% Jan. 5| 72% 
Postal Tel & Cable 5s... __- 1953; 18 17% Jan. 15) 19% Jan. 24) 18% 
Shell Union Oil 244s..______ 1954) 95% 95 Jan. 15) 96% Jan. 10) 96 
Southern Pacific Co g 4448_.1969| 48\% 45% Jan. 15) 50% Jan. 3) 45% 
Southern Ry 4s__._.._____. 1956; 61 57 Jan. 23) 61% Jan. 3) 57% 
Third Ave adj income 5s____1960| 14% 13% Jan. 15' 15% Jan. 8! 15 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of January 1940 1939 1938 1937 
Stock sales—No. ofshares___| 15,990,665) 25,182,350) 24,151,931 58,671,416 


Bond sales (par value)— 
Railroad and miscellaneous) $120,903,000 $131,490,000) $128 ,981,000|$267,568,000 
Foreign government. __--_- 20,540,000| 20,576,000) 49,481,000 
United States Government| 7,581,000) 16,353,000) 25,638,000 


Total bend sales. __-___- $144,917 ,000! $159,611 ,000|$165,910 ,000' $342,687 ,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 






































Month of January 1940 1939 1938 1937 

Stock sales—No. of shares__ 3,221,766 4,357,245 4,174,77 19, 

Bond sales (par value) — 9 Brersigenes 
Domestic. _.........___. $39,492,000) $41,168,000) $25,851,000) $56,354,000 
Foreign government _____-_ 325,000 420,000 538,000 1,740,000 
Foreign corporate ________ 433,000 432,000 621,000 1,995,000 

Total bond sales_._____ $40,250,000! $42,020,000! $27,010,000! $60,089,000 
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In the bond market recovery marked the course of high- 
grade corporate bonds early in January, moving the average 
rating of Aaa bonds as computed by Moody’s Investors 
Service by one-half a point to a new high peak since the 
previous high level established in July last. Subsequent 
declines in best-grade rails and utilities cut into former 
gains by one-quarter of a point, and thereby reduced the 
average price at the month’s end. Lesser-grade bonds ad- 
vanced more than a point the first week of January, but 
later reversed the trend. Municipal obligations likewise 
showed progress the first 10 days of the month, but closing 
levels were a bit shaded. 


THE MONEY MARKET DURING JANUARY 


As was to be foreseen, the month of January brought 
another large increase in excess member bank reserves 
which on Jan. 24 reached the unprecedented total of $5,590,- 
000,000, and were $5,560,000,000 on Jan. 31. The previous 
high for this figure was attained on Oct. 25, 1989, when 
the total was $5,530,000,000. As heretofore, continued 
heavy arrivals of gold from abroad, and the further reduc- 
tion in Treasury cash balances through the excess of Gov- 
ernment disbursements over receipts, played an important 
part in enhancing the reserve position, but in addition, a 
major factor was the seasonal retirement of currency from 
circulation, the amount of which, for the five weeks ended 
Jan. 31 reached a total of $287,000,000. Although during 
the current month a seasonal reversal in the flow of cur- 
rency is to be anticipated, this factor appears likely to be 
neutralized through further heavy Treasury disbursements 
and foreign gold accessions. Government financing during 
January was limited to Treasury bill issues totaling $500,- 
000,000 as against bill maturities in the aggregate sum of 
$650,000,000. Partly because of this lessened supply of bills, 
but mainly in connection with a special demand for these 
bills for the purpose of obtaining exemption of taxes on 
bank deposits, particularly in the Chicago district, bids 
for considerable portions of the Treasury offerings were 
slightly above par. Gold imports during the four weeks 
ended Jan. 24 aggregated $229,200,000, of which amount 
$68,800,000 came from Canada, $37,700,000 from Japan, $20,- 
600,000 from Holland, $19,600,000 from England, $17,600,000 
from South Africa, $16,700,000 from Norway, and $15,- 
300,000 from Sweden. Including a decrease in the sum of 
earmarked gold amounting to $40,000,000, the total gold 
stock of the country rose approximately $290,000,000 to a 
new peak of close to $18,000,000,000. Discount holdings of 
the 12 Reserve banks receded from $8,051,000 Dec. 27 to 
$6,946,000 Jan. 31. Total member bank reserves advanced 





steadily from $11,498,118,000 Dec. 27 to $12,149,576,000 
Jan. 31. Following further strength for gilt-edge securi- 


ties during the early part of the month caused by the 
abundance of idle funds, a mild reaction developed during 
the latter part of the period, reflecting scattered fears of 
an early intensification of the European war and result- 
ing repercussions in this country. Average yields on three- 
to five-year Treasury notes stiffened from 0.46% Dec. 30 
to 0.50% Jan. 30, those on longer term Treasury bonds from 
2.30% to 2.34%, while average yields on 91-day Treasury 
bills receded from 0.007% to 0.004%. On the Stock Ex- 
change the rate for call loans continued unchanged at 1%. 


CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 



































Low High | Renewal | Low High | Renewal 

am. t.-- Holiday Jan. 17__- 1 1 1 
am, B.cc 1 1 1 Jan. 18.__! 1 1 1 
am. Gece 1 1 1 Jan. 19. __ 1 1 1 
Jan. 4... 1 1 1 Jan. 20_. Saturday 
Jan. 6... 1 1 1 Jan. 21... Sunday 
Jan. 6... Saturday Jan. 22.. 1 1 1 
Gm, Tuece Sunday Jan. 23_- 1 1 1 
dam. 8... 1 1 1 Jan. 24___ 1 1 1 
Jan. 9... 1 1 1 Jan. 25-.-- 1 1 1 
Jan. 10... 1 1 1 Jan. 26... 1 1 1 
Jan. 11... 1 1 1 Jan. 27.- Saturday 
Jan. 12... 1 1 1 Jan. 28... Sunday 
Jan. 13... Saturday Jan. 29... 1 1 1 
Jan. 14... Sunday Jan. 30__. 1 1 1 
Jan. 15... 1 1 1 Jan. 31__- 1 1 1 
Jan. 16... 1 1 

Trading in bankers’ acceptances remained dull, chiefly 


because of the continued inadequate supply of available 
bill offerings. Total outstanding acceptances, according to 
the monthly survey of the Acceptance Analysis Unit of the 
Federal Reserve Bank of New York, published Jan. 11, 
were $232,644,000 Dec. 30 against $222,599,000 Nov. 30 and 
$269,605,000 Dec. 31, 1938. Import bills rose from $95,- 
649,000 Nov. 30 to $102,563,000 Dec. 30, export bills from 
$37,373,000 to $38,753,000, domestic warehouse credits from 
$39,641,000 to $44,114,000, while bills based on goods stored 
in or shipped between foreign countries declined from $23,- 
736,000 to $21,981,000, and domestic shipment bills from 
$10,659,000 to $9,617,000. Bills held by accepting banks 
aggregated $175,409,000, of which sum own bills totaled 
$105,497,000, and bills of others, $69,912,000. Rates for 
bankers’ acceptances continued to be quoted at 4% bid and 
7/16% asked for 30-day, 60-day and 90-day bills; at 9/16% 
bid and 4% asked for 120-day bills, and at %% bid and 
9/16% asked for bills running 150 and 180 days. The New 
York Federal Reserve Bank in its “Monthly Review” dis- 
cussed conditions in the market for bankers’ acceptances as 
follows: 

“No change occurred during January in the quiet con- 
ditions that have prevailed in the bill market for some time 
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past, and dealers’ quoted rates were steady. At the end 
of December the value of bills outstanding totaled $233,- 
000,000, an increase of about $10,000,000 over November, the 
largest portion of which occurred in the import classifica- 
tion, which reached the largest total in nearly two years. 
In addition, domestic warehouse credit bills expanded to 
the highest total in a year. The primary influences in the 
$87,000,000 decline in outstandings from the level of a year 
previous have been reductions in bills based on goods stored 
in or shipped between foreign countries, and in export bills.” 


PRIME BANKERS’ ACCEPTANCES 




















Cali Loans 
Jan. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces|Bid & Ask|Bid & Ask| Bid & Ask|Bid & Ask|Bid & Ask| Bid & As, 
Holiday 
ional. saves Ma's Ma's 4a" 916034 Saris S4a%6 
aien emeeid ats Mae 44a716 16a Kare aris 
aa ssece ya's a's ale 16a Saris Sars 
diel. cséec ase a's ate 1004 ars ar. 
ere Saturday 
Vaoun Sunday 
Mobtl aeoes ale Mate Malis % a4 Kare Sar, 
et Eee 44a"16 wales 34a" %16ah4 aris ars 
ional sehen Ma's a's Ma's 16a ar Saris 
Sebel ssece Ma's 4a" 16 4a'ie 160g Saris Saris 
iaiins * nahin als a's Mate %16ah4 Yaris Sgari6 
wece] cccce a's wate 4a 19a 5garie Saris 
locates Saturday 
| wae Sunday 
im asaee Marte Mase Mars %6alg S4ar. Karis 
heh | asece wats 44a716 sats %6a}4 Sars Saris 
etl i gagee sats Mae Mars %ea4 54%, are 
nel -.denoo ats Marie Mate i106 540%, 54ar%, 
etd ‘ides ‘a's wae a's 6a ars Hare 
oom Saturday 
ieee Sunday 
a (S Mate Marte 4a 604 S4a%s Sgarie 
teil’ peses ale als Mats 16a Sears Sars 
a Eee ate wate 440716 a4 S4ars Saris 
ital socose Mat Male wate %19a4 Kars Saris 
+ aN RS Ma's a's Kats ag Sars “aris 
monet Saturijay 
28.... Sunday 
Dekel” meode Ma's Mare Mate 6a g S4ar. Sars 
Te room al Mate Kats eas 540% Kar. 
itehh" sank a1 4a’ Male 6a Karis 54ar6 














Time loan rates on security collateral were again quoted 
at the nominal levels of 14% for 90-day loans and 14% 
for loans extending to 180 days. In view of the extreme 
dulness in security trading, virtually no new accommoda- 
tions were asked for, and transactions again concerned 
mainly the renewal of older loan contracts. 


DAILY RECORD OF TIME LOAN RATES 


























Rates on Mized Collateral 
30 Days 60 Days 90 Days , 4 Months | 5 Months | 6 Months 
eS Holi|day 
Jan. 2... 1% 1% 1% 1% 1% 1% 
Jan. 3... 1% 1% 1% 1% 1% 1% 
Jan. 4... 1% 1% 1% 1% 1% 1% 
Jan. 5... 1% 1% 1% 1% 1% 1% 
Jan. 6... Satur) day 
Jan. 7... Sun|day 
Jan, 8... 1% 1% 1% 1% 1% 1% 
Jan. 9... 1% 1% 1% 1% 1% 1% 
Jan. 10... 1% 1% 1% 1% 1% 1% 
Jan. 11... 1% 1% 1% 1% 1% 1% 
Jan. 12... 1% 1% 1% 1% 1% 1% 
Jan. 13... Satur|day 
Jan. 14... Sun/day 
Jan. 15... 1% 1% 1% 1% 1% 1% 
Jan. 16... 1% 1% 1% 1% 1% 1% 
,  . 1% 1K 1% 1% 1% 1% 
Jan. 18... 1% 1% 1% 1% 1% 1% 
Jan. 19... 1% 1% 1% 1% 1% 1% 
Jan. 20... Satur/day 
Jan. 21... Sun|day 
Jan, 22... 1% 1% 1% 1% 1% 1% 
Jan. 23... 1% 1% 1% 1% 1% 14 
Jan. 24... 1% 1% 1% 1% 1% 1% 
Jan. 25... 1% 1\% 1% 1% 1% 1% 
Jan. 26... 1% 1% 1% 1% 1% 1% 
Jan. 27... Satur) day 
Jan, 28... Sun/day 
Jan. 29... 1% 1% 1% 1% 1% 1% 
Jan. 30... 1% 1% 1% 1% 1% 1% 
an. 31... 1% 1% 1% 1% 1% 1% 








Commercial paper, chiefly because of seasonal influences, 
was in somewhat larger supply, but available offerings were 
promptly absorbed by the undiminished bank investment 
demand. While rates for average grade prime four- to six- 
month paper remained at the previous range of 5% to 1%, 
the portion sold at the lower rate of 544% showed a further 
distinct increase, and scattered sales of unusually choice 
grade paper of short maturity were reported at %%. 
Under date of Jan. 12 the Federal Reserve Bank of New 
York announced that returns received from commercial 
paper dealers showed a total of $209,900,000 of open market 
commercial paper outstanding on Dec. 30, compared with 
$214,400,000 in the previous month, and $186,900,000 at the 
end of December, 1938. 


RATES FOR MONEY AT NEW YORK 























Week Ended— 
Jan. 6 |Jan. 13;Jan. 20)Jan. 27 
Range tor week (mixed & ind 
us. collateral) ____ 
Week's aver. (mixed & indus. pov mnt Nig i a i me 
Teeen Gone & indus. collateral): 

7 ld seridhesensaeseeosesoceces 1% 1 1 1 
PTO t an dacacwcoanésewdesecncsesfccs 1% 13 is ii 
eR ee 1% 1% 1% 1% 
il oncn.¢esaessecagenséaccesdcoéons 1% 1% 1% 1% 
Staines seem De] BE Be | ae 

Samant wane n nnn nn nese ee --2----e 4 % 1% 

Prime 4106 months %@1 
aimbeldiSocancaasacee %@1)| %@1 1 
Good 4 to 6 months..............-...... 4 @1! %@1! %@1 ss $i 








BROKERS’ LOANS IN NEW YORK CITY 


Continued heavy receipts of gold from Europe and the 
retirement of holiday currency from circulation combined 
in January to force excess reserves of member banks up- 
ward to the highest levels ever before attained. Fed prin- 
cipally by the $311,000,000 rise in the gold stock and the 
$287,000,000 decrease in currency circulation in the five 
weeks to Jan. 31, excess reserves increased $510,000,000 net 
to a month-end total of $5,560,000,000. While this latter 
figure was $30,000,000 above the old high reached last 
Oct. 25, it was, nevertheless, $30,000,000 under the high 
of $5,590,000,000 attained on Jan. 24. Month-end factors 
and a rise in the Treasury’s balance in the Federal Reserve 
banks led to the slight reduction in the volume of excess 
reserves in the final week of January. 

The rise of $311,000,000 in the gold stock left the total 
gold holdings of the United States at the close of January 
at the $17,931,000,000 level, which was, of course, a new 
high record. This increase in the gold stock resulted to the 
extent of $40,000,000 from a decline in the gold held in this 
country under earmark for foreign account, according to 
the Federal Reserve Bank of New York. Earmarked gold 
at the end of January, the Bank said, totaled $1,125,000,000. 
In addition to these receipts from other countries and the 
releases from the earmarked stock, the Treasury made fur- 
ther use of its supply of free gold, as indicated by the fact 
that gold certificate holdings of the Federal Reserve banks 
were enlarged by $378,326,000 in the five-week period, a 
rise greater by $67,000,000 than the increase in the gold 
stock. 

The net decline of $287,000,000 in currency circulation in 
the five weeks to Jan. 31, reducing the amount outstanding 
in the hands of the public to $7,376,000,000, was somewhat 
smaller than normal seasonal expectations would have 
called for. By the end of January currency circulation is 
customarily at its low point of the year, but this year the 
pest-holiday recession amounted to less than half of the 
increase from the low of last summer to Christmas week. 
On Jan. 31 the amount of currency in use was $713,000,000 
larger than that outstanding on the corresponding date a 
year ago. 

The decline of $59,000,000 in Treasury cash and the 
$8,000,000 rise in Treasury currency contributed toward the 
further upbuilding of member bank surplus reserves. Off- 
sets to these additions to bank reserves included the $96,- 
573,000 increase in Treasury’s deposits in the Reserve banks, 
the $65,000,000 shrinkage in the volume of Federal Reserve 
credit, and the $38,000,000 expansion in‘ non-member de- 
posits and other Federal Reserve accounts. Foreign cen- 
tral bank deposits in the Federal Reserve banks declined 
$527,000 in the five weeks to a total of $407,313,000, but 
other deposits were up $45,323,000 to a total of $3815,- 
284,000. With bank reserves rising so appreciably, member 
banks repaid $1,105,000 of their borrowings from the Fed- 
eral Reserve banks, bringing the amount of bills discounted 
down to $6,946,000 on Jan. 31. 

Following the rather large sale of bonds out of their port- 
folio in December, the Federal Reserve banks disposed of 
only $12,152,000 of their Treasury bonds in the five weeks 
under review. In the concluding three weeks of January 
they made no net change at all in their securities port- 
folio. Treasury notes were unchanged throughout the 
month. Federal Reserve Bank holdings of Treasury bonds 
and notes combined aggregated $2,477,270,000 on Jan. 31, 

For the member banks, January was a month of declining 
volume for loans and investments, but total credit was 
lower entirely because of a rather heavy liquidation of 
loans. Loans and investments of the weekly reporting 
banks in New York City declined $42,000,000 to a total of 
$8,798,000,000 in the five weeks to Jan. 31, with loans off 
$133,000,000 and investments up $91,000,000. The seasonal 
liquidation in loans to commerce, industry and agriculture 
continued, the total being lower by $36,000,000; but the 
largest decline in loans, as noted below, came in loans on 
securities. The New York City banks suffered a reduction 
of $125,000,000 in their holdings of Treasury bills, but 
their investment in Treasury notes increased $1,000,000, and 
Treasury bonds were up $170,000,000, Government-guaran- 
teed issues $9,000,000, and other securities $36,000,000. De- 
mand deposits—adjusted increased $406,000,000 to a new 
record high at $8,727,000,000. 

Loans and investments of the weekly reporting banks in 
101 cities declined $282,000,000 to a total of $23,183,000,000 
in the five weeks from Dec. 20 to Jan. 24. Loans declined 
$396,000,000, while investments were up $114,000,000. 
Loans to commerce, industry and agriculture decreased 
$90,000,000, and loans to brokers and dealers in securities 
decreased $222,000,000. Treasury bills were up $34,000,000, 
while Treasury bonds rose $453,000,000 and Government- 
guaranteed issues $8,000,000, but declines of $353,000,000 and 
$28,000,000, respectively, were recorded in Treasury notes 
and other securities. Demand deposits rose $240,000,000 to 
a new high at $19,163,000,000. 

Reporting New York City bank loans to brokers and 
dealers in securities—the so-called brokers’ loans—decreased 
$76,000,000 to a total of $475,000,000 in the five weeks to 
Jan. 31. Street loans, as compiled by the New York Stock 


Fixchange, decreased during January $34,238,088 to $560,- 
050,900 Jan. 31 from $594,288,938. On Jan. 31, 1939, these 
lcans outstanding’ amounted to $666,496,877. 
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COURSE OF STERLING EXCHANGE IN JANUARY 


During January transactions in sterling exchange in the 
New York free market were more limited than at any 
time since the outbreak of the European war in September, 
but. the sterling rate advanced to the highest level recorded 
since November. The steadiness and firm undertone were 
attributed largely to the closer Anglo-French fiscal accord 
which became effective on Dec. 12. Closer joint economic 
action between the two countries was undertaken toward 
the end of November, but until Dec. 12 such cooperation 
seemed to be directed toward the purchase of materials. 
The agreement concluded in December applied particularly 
to foreign exchange and fiscal transactions, to remain 
effective until six months after termination of the war. 

The new arrangement resulted in a realignment on Jan. 8 
of the official foreign exchange rates fixed by London as 
follows: New York cables, $4.0244@$4.03%; Paris checks, 
176% @176% ; Amsterdam, 7.50@7.55; Canada, $4.43@$4.47. 
Berlin was not quoted. 

The lira was unofficially quoted generally from 77.50 
to 78.00. 

The following official rates were fixed by London for 
one-month delivery, unchanged from previous months: 
New York, %c. premium to parity; Paris, parity for sellers 
and buyers; Amsterdam, 1% Dutch cents premium to par; 
Brussels, par to 2 centimes discount; Zurich, 3 centimes 
premium to par. 

In the New York free market the forward rate on 90-day 
sterling, which had been around 6 points discount below the 
basic cable rate, improved to a discount of 3% points under 
spot by Jan. 24. 

The stricter control exercised by London, together with 
the limited market, resulted in an advance in the cable rate 
from a low of $3.87% on Nov. 30 to $4.00 on Jan. 29. 
Far Eastern, and especially European holders, continued to 
liquidate their sterling balances, but their offerings were 
apparently taken up by American importers and others 
owing debts in terms of British exchange. As these offer- 
ings were limited, they were immediately reflected in higher 
quotations for sterling. 

Foreign exchange and commercial regulations were fur- 
ther elaborated by the British authorities and were con- 
curred in by the great majority of all markets. The foreign 
exchange controller at Singapore in December notified all 
banks that after Jan. 1 the drawing of sterling bills on 
places other than London to finance exports from Malaya 
to the United States, Canada, Belgium, Switzerland, 
Sweden, Norway and Holland would be prohibited. Con- 
sideration will be given to the grant of exemption from 
the order for exports under letters of credit opened or con- 
tracts entered into prior to Nov. 6, 1989, on application to 
the controller’s office. 

The British Treasury issued an order, effective Jan. 8, 
that residents of the United Kingdom who desire to transfer 
sterling or sterling securities, whether by delivery or by 
registration, should obtain permission directly from the 
British Treasury. Previous to the order a formal declara- 
tion of intention was sufficient. Under a special exemption 
order non-residents remain free to dispose of any sterling 
in their accounts and any sterling securities they may wish 
to sell. Bank of England approval is required for transfers 
at less than full sterling market value, or where payment 
is to be effected in other currencies. Similar approval is 
required to be obtained by banks opening sterling credits 
involving payment of sterling from resident to non-resident 
account, payment for goods shipped from sterling to non- 
sterling countries, or payment in foreign currencies. 

Offerings of sterling in the free market were expected to 
decline (and did decline) as a result of these restrictive 
regulations on the flow of private funds from England. 

Business activity in Great Britain continued at a high 
rate during the month, with prices and wages showing a 
strong upward tendency, with the result that the authori- 
ties were obliged to take measures to restrict the advances. 
Beyond question the activity was due largely to war pro- 
duction, as export trade was at a low level. 

Discussing war finance problems at the annual January 
meeting of the Midland Bank, the Chairman, the Right Hon- 
orable Reginald McKenna, advocated a policy of preventing 
or limiting inflation by every prudent means of diverting 
goods and services from civil to military purposes. Before 
long, he said, the point will be reached where the Govern- 
ment must restrict civilian consumption by rationing, by 
heavy taxation, by saving, and by investment in war loans. 
(All these measures have been in effect to a greater or less 
degree since the end of September.) 

Throughout January, as since the beginning of hostilities, 
the British authorities showed themselves reluctant to 
establish credits in the United States by the disposition of 
British-owned securities here. Their purchasing agents on 
this side confined their operations almost entirely to ma- 
terials necessary to promote their military activities. 
Strictly consumption goods, and even necessary war sup- 
plies, were purchased as far as practicable in Common- 
wealth nations, British colonies, and in South America. As 
‘far as could be learned, most of the purchases made in 
South America were effected largely through barter 


A Federal Reserve Board survey issued on Jan. 1 showed 
that at the end of August Great Britain and France had in 
the United States $8,440,000,000 of gold, dollar bank bal- 
ances, and marketable American securities. Of this total 
approximately 68% was in gold. 

It Was shown early in January that British war expendi- 
tures had resulted in a deficit of £314,361,360 during the 
part of the fiscal year which elapsed since April 1. Expen- 
ditures were £858,835,463, while revenues were only £544,- 
474,103. The deficit, it was said, would be covered by 
borrowing under the Defense Loan Acts. 

The question of the resumption of gold coinage in the 
United States was brought into prominence on Jan. 9 in 
an address to the stockholders of the Chase National Bank 
by Winthrop W. Aldrich, its Chairman. The United States 
gold policies were also sharply criticized before the Na- 
tional Economic Committee by R. C. Leffingwell, a partner 
in J. P. Morgan & Co., and similar ideas were expressed 
by William Randolph Burgess, Vice-Chairman of the Na- 
tional City Bank, in an address before the Connecticut 
Bankers Association. The views of these speakers were 
discussed by several members of Congress, and it was 
thought likely that the gold policy will come before Con- 
gress for review in 1941. 

There are no echoes of these views, so far as could be 
learned, in London or other foreign markets. It is thought 
improbable that any positive steps can be taken by the 
United States on the subject without the cooperation of the 
Londen authorities. 

Total United States Treasury gold stocks reached $17,- 
935,000,000 on Jan. 31. During the month gold was trans- 
ferred to the United States from not less than 20 foreign 
centers. The greater part came from London and British 
gold-producing countries, in search of a safe repository, and 
was also attracted by the American price of $35 an ounce. 
A very small part of the gold received during the month 
was derived from American export balances. It will be 
recalled that the free gold market in London has been 
suspended since the end of August. 

On Jan. 17 the British Government offered holders of 
the £350,000,000 414% conversion loan maturing in July, 
1940, the opportunity to exchange their bonds for a new 
2% five-year loan at par, or to be paid off on the maturity 
date. The offer was extremely well received in London, 
with fully £300,000,000 of the issue turned in promptly for 
conversion. It was estimated that about £200,000,000 had 
been held by banks and discount houses which acquired the 
issue as a short-term bond, while Government departments 
were estimated to have held another £100,000,000, leaving 
a total of only £50,000,000 in the hands of private investors, 
who for the most part elected to take cash and invest the 
proceeds in national defense bonds and savings certificates. 

The success of the conversion loan was believed to point 
to the likelihood of still lower money rates in preparation 
for the anticipated war loan of approximately £1,000,000,000. 
It was thought that the Government is in a strong 
position to enforce its cheap money policy, but there was 
some opposition in financial quarters to any further reduc- 
tion in money rates. 

The Bank of England’s price for gold continued at 168s. 
per ounce. At the close of the month discount rates were 
quoted as follows: Two- and three-months bills, 1 1/16%; 
four-months bills, 14%, and six-months bills, 1 3/16%. 
Bank of England note circulation, which was at the 
highest in the Bank’s history on Dec. 28 at £554,616,000, 
was reported on Jan. 31 at £527,723,000. The Bank’s rate 
of rediscount remained at 2%, to which it was reduced on 
Oct. 26 from 3%. 

- Throughout January Canadian exchange continued to 
move in close sympathy with sterling, to which it is 
officially affixed, and hence ruled at a discount in terms 
of the United States dollar. Montreal funds ranged between 
a discount of 12%% and a discount of 114%. 

Sterling cable transfers sold on Jan. 1 at $3.9554@$3.95%, 
and on Jan. 31 at $3.99@$3.995%. The high for sterling 
mee eee on Jan. 29 and 30,and the low was $3.91%4 on 
an. 5. 

In commenting on the foreign exchange situation during 
January the Federal Reserve Bank of New York said in its 
“Monthly Review” for Feb. 1: 

“Trading in foreign exchanges during January was 
featured by continued strength in rates for the Allied cur- 
rencies, outside the official markets, and by rather wide 
and irregular fluctuations in quotations for Dutch and 
Belgian exchanges. 

“After opening the month at $3.9514, the pound-dollar rate 
in the New York market underwent a rather sharp reces- 
sion early in the month, accompanying a temporary reaction 
in the Amsterdam market. Quotations went as low as 
$3.915g on Jan. 5, three days prior to the application of 
the British order-in-council imposing closer official super- 
vision over transfers of sterling assets from resident to 
non-resident accounts. Subsequently, however, renewed 
strength developed in British exchange, and toward the end 
of January the rate reached $4.00, the highest level since 
early in November, and only 2%c. below the new official 
London selling rate for dollars, referred to below. In sym- 
pathy with the spot rate, forward sterling deliveries also 
showed a firmer tendency; discounts on one and three 





arrangements. 





month contracts narrowed from 4 9/16% and 5 1/16% per 
annum, respectively, at the end of December, to 2%% and 

















3%% at the end of January. The past month’s improve- 
ment in the pound sterling may be associated in some part 
with a diminution of offerings as a result of the tightening 
of exchange regulations on Jan. 8. A further contribut- 
ing factor, however, was a temporary demand for ster- 
ling in New York in the latter part of the month, for 
use in arbitrage transactions involving the acquisition of 
French francs against sales of sterling in neutral European 
markets. 

“Accompanying the tightening of the exchange control on 
Jan. 8, the Bank of England's quotations for the dollar 
and for other major currencies were altered slightly so as 
to narrow the “spreads” between selling and buying rates. 
The new pound-dollar rates of $4.02% and $4.034% compare 
with the former rates of $4.02 and $4.04, which had been 
in effect since Sept. 14. The current London rates for 
French exchange are 176% and 176% francs to the pound. 

“In this market the franc continued to move approxi- 
mately in line with sterling, although there was some inde- 
pendent demand for French exchange in the latter part of 
the month. The New York rate declined, along with ster- 
ling, to $0.0221% on Jan. 5, but appreciated during the 
remainder of the month to close at $0.0226% for a net gain 
of 2% points for the month as a whole. 

“Stimulated largely by short covering, the rate for Dutch 
guilders advanced 26 points during the first half of the 
month to $0.5354, the highest level since the beginning of 
the European war. Accompanying reports that the Low 
Countries were taking military precautions against a pos- 
sible violation of their neutrality, however, the guilder sub- 
sequently declined considerably, to reach $0.5313 on Jan. 17. 
Dutch exchange was further depressed later in the month, 
coincident with the announcement on Jan. 24 of the Nether- 
lands Government’s plan to defray mobilization expendi- 
tures and to reimburse the Bank and the Equalization Fund 
for losses on sterling and gold operations, respectively, by 
revaluing upward the National Bank’s gold reserve. Accord- 
ing to this proposal, the Bank’s gold would be marked up 
sufficiently to offset 18% out of the 22% depreciation which 
the guilder had undergone in the exchange market. At the 
end of the month the guilder was quoted at $0.5309, as 
against $0.5328 a month earlier. 

“The belga moved irregularly within a range of $0.1687 
and $0.1674 until Jan. 24, when the rate firmed, accompany- 
ing a reduction from 2%% to 2% in the Belgian National 
Bank’s discount rate. Toward the end of January Belgian 
exchange rose to $0.1697, the highest rate in about four 
months. In contrast to the movements of the guilder and 
the belga, the Swiss france continued to hold steady at about 
the rate which has prevailed since early last October. 

“Among other exchanges, the Mexican peso declined fur- 
ther in terms of the dollar at the beginning of the month, 
but subsequently steadied at about $0.1672. This rate repre- 
sents a depreciation of about 18% from the level existing 
prior to the decline which began on Dec. 11. The Cuban 
peso, on the other hand, showed some advance during the 
past month, its discount against the dollar narrowing to 
about 914%, the smallest since the latter part of last 
October.” 

Details of the gold movement at the Port of New York 
during January were outlined as follows in the “Monthly 
—s, of the Federal Reserve Bank of New York for 

“Imports of gold into the United States during January 
appear to have been in smaller volume than in December, 
but the amount of gold held under earmark for foreign 
account at the Federal Reserve Bank of New York decreased 
about $40,000,000 during the month, as compared with an 
increase of $200,000,000 in December. Consequently the 
gold stock of the United States increased about $290,000,000 
in January, or about the same as in December, and reached 
a new high of approximately $17,985,000,000. Gains to the 
United States gold stock during the past three months have 
been among the largest of the whole period since 1934, ex- 
cepting only certain months marked by crises abroad. At 
the end of January the amount of gold held under earmark 
for foreign account at the Federal Reserve Bank of New 
York was about $1,125,000,000. 

“As reported by the Department of Commerce, gold im- 
ports into the United States during the four weeks ended 
Jan. 24 totaled $229,200,000, of which $68,800,000 came from 
Canada, $37,700,000 from Japan, $20,600,000 from the Neth- 
erlands, $19,600,000 from England, $17,600,000 from South 
Africa, $16,700,000 from Norway, $15,300,000 from Sweden, 
$8,600,000 from India, $6,100,000 from Australia, $5,000,000 
from Hongkong, $2,300,000 from Italy, and $1,200,000 from 
Switzerland.” 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


The French franc was inclined to firmness in January in 
the New York free market, moving in strict alignment with 
sterling, to which it became linked at 176.50-176.75 on 
Dec. 12. The relationship of the franc to the pound is 
discussed in the above resume of sterling exchange. There 
is nothing new in the French fiscal position. The inflow of 
gold and foreign securities came to an end about the middle 
of December. The French note circulation reported on 
Jan. 11 of 152,969,000,000 francs was the largest in terms 
of devalued francs in the Bank’s history. Between Aug. 24 
and Sept. 14 circulation increased 23,015,000,000 francs. 
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The low mark of 1939 was 109,270,000,000 francs on Jan. 26. 
Paris cable transfers sold on Jan. 1 at 2.244%4@2.24%, and 
on Jan. 31 at 2.26% @2.26%. 

Belgian currency, while irregular, was inclined to firm- 
ness throughout January, despite the widespread: fear of 
German invasion of the low countries. A shift in the Cabi- 
net in the first week of January was without effect on the 
belga spot rate in free markets. It was understood that 
the Finance Ministry was under the constant necessity of 
supporting the belga. However, the strong tone of the spot 
rate must be attributed to the London official rate for the 
unit. Throughout the month London quoted 30-day belgas 
at 2 centimes premium to parity. The underlying weakness 
of the unit was disclosed by the future quotations in the 
New York free market, where 90-day belags ranged from 
44 points to a low of 50 points discount under spot. Belga 
cable transfers sold on Jan. 1 at 16.84@16.87, and on Jan, 31 
at 16.96@16.98. 

Italian lire were steady throughout January. Statements 
from Rome published in mid-January indicated that the 
national budget will call for an expenditure of 35,000,000,000 
lire, of which 5,000,000,000 lire will be added to the present 
deficit of 9,000,000,000 lire, while 10,000,000,000 lire will 
represent new or increased taxation. It was explained that 
the country will be able to absorb the increased taxation 
because many of the Government projects produce taxable 
income. Rome dispatches of Jan. 27 stated that subscrip- 
tions to a new Government 5% nine-year bond were above 
expectations. Almost all holders of nine-year bonds of the 
previous loan, which expires on May 15, 1941, had an- 
nounced their intention to convert their holdings into the 
new loan. The Rome exchange control held the lira steady 
throughout the month, and New York cable transfers on 
Rome hardly deviated from 5.05. 

German marks were not quoted in the official market in 
London during January. In the New York free market the 
unit was occasionally quoted around 40.20. Financial in- 
formation originating in Berlin, and supposedly official, 
was not regarded with confidence by banks and foreign 
exchange traders. This was true even of the weekly state- 
ments of the Reichsbank respecting circulation and gold 
and foreign exchange holdings. Cable transfers on Berlin 
Were nominally quoted in New York at 40.07@40.25 on 
Jan. 1, and at 40.12@40.25 on Jan. 31. 

Hungarian exchange is one of the minor units in New 
York. It is of interest at this time because of the fact that 
on Jan. 27 the National Bank of Hungary issued a decree 
reducing the exchange rate of the United States dollar and 
other free currencies to about the pre-war level. In the 
case of the dollar the new rate will be 3.47 pengoes to the 
dollar instead of 3.80, the rate in effect since Sept. 1, to 
which an extra rate of 50% was added, making the full rate 
5.20 pengoes. Until the publication of the decree the pengo 
had been quoted in New York during January between 
17.58¢e. and 18.00c, 

Exchange on the countries neutral during the war of 
1914-18 was steady during January, moving in close relation 
to sterling. 

On Jan. 24 The Netherlands authorities announced that 
the gold holdings of the Bank of The Netherlands would be 
revalued, effective March 31. The gold reserves will be 
marked up to almost the market value on the basis of the 
depreciated guilder. Revaluation will cover 18% of the 
22% depreciation sustained by the unit, leaving a slight 
margin for further marking-up in case of necessity. The 
guilder is a floating currency. 

Premier Jan de Geer announced that the guilder will be 
maintained on a managed currency basis. The gold stocks 
of The Netherlands central bank since Jan. 2 were placed 
at 1,013,000,000 guilders ($557,150,000). The total profit 
from the revaluation is estimated at 221,000,000 guilders 
($117,130,000). Of this profit the Government announced 
that 116,000,000 guilders will be used on behalf of the Gov- 
ernment loan fund to defray mobilization expenses, and 
that of the remaining 105,000,000 guilders about 75,000,000 
guilders will be placed in the equalization fund and about 
80,000,000 guilders will go the Bank of The Netherlands to 
reimburse it for sterling losses incurred in 19381 when Great 
Britain suspended gold payments. Under the revaluation 
plan the official price for gold will be 2,009 guilders per 
kilogram ($1,068), instead of 1,647.5 guilders ($876). 
Guilder cable transfers sold on Jan. 1 at 53.2344@53.28, and 
on Jan. 31 at 53.08%@538.10. Swiss cable transfers sold 
at 22.42% @22.44 on Jan. 1, and at 22.42@22.43% on Jan. 81. 
Cable transfers on Sweden sold at 23.81@23.83% on Jan. 1, 
and at 23.81@23.88% on Jan. 31. 

Exchange on the South American countries continued 
restricted during January. On the whole the South Amer- 
ican exchange rates were held steady with respect to both 
the pound and the United States dollar through the opera- 
tions of the exchange controls in the various republics. 
Exchange controls are operative in Argentina, Bolivia, Bra- 
zil, Chile, Colombia, Costa Rica, Ecuador, Honduras, Nica- 
ragua, Paraguay, Uruguay and Venezuela. The Argentine 
official rate for the peso was quoted at 29.77@29.78 on 
Jan. 1, and at 29.77 on Jan. 31. The unofficial or free 
market was 22.60 on Jan. 1 and 22.95 on Jan. 31. Brazil- 
ian milreis were quoted at 5.05@5.15 on Jan 1. and at 5.08@ 
5.15 on Jan. 31. 

(Continued on page 111) 
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RANGE OF BOND PRICES DURING JANUARY 1940 


Bond Sales 1940 1939 Stock Sales 1940 1939 

CE nc nnimtnetnntkctinden $144,917,000 $159,611,000 | January_--....._.-.-- Shares. 16,990,665 25,182,350 
1939 1938 1939 1938 

Jan. 1 to Dec. 31..-...-.---- 2,046,083,000 1,859,865,000 | Jan. 1 to Dec. 31___.-_--..- 262,029,599 297,466,722 


NOTICE—Cash and deferred delivery sales are disregarded in the month's unless they are the only transactions of the month, and when 
pomeoy Tt TN ad monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 
The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock a during 
Jan., 1940, and the pongo for 1939. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The italic letters in the column headed “‘Jnterest Period’ indicate in each case the month when the bonds mature. 
In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds arid bonds on which 


interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 
































































































































SALES IN BONDS a PRICES IN JANUARY RANGE FOR YEAR 1939 
Dec. 1939 Jan. 1940 N. ¥. STOCK EXCHANGE Se Jan. 2 Jan. 31 Lowest Lowest Highest 
Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
$ ° U S GOVERMENT BONDS — anne 
49, 57,000|Treasury 4}48............... 1947+1952//A 0/|119.31 Sale /[120.2 120.6 {119.31 Jan. 113.18 Sept.22)122.13 June & 
2,000 4,000} _ Registered..................------- ps aE. Tinnce auwke 119.29 Jan. i : 115.30 Sept. 15j121.18 July 18 
52,000 36,000|Treasury 48.............. o--1944-1954//J D//114.28 Sale [114.12 114.16|114.16 Jan. 29/114.29 wl 110.2 Sept. 25/116.19 June 22 
Bats 8, 5,000 we ceccwccccceccccccoceces|loo o-//114.35 Bale |.....  .....|114.35 Jan. 2 * 110.18 Sept. 28/115.25 July 18 
89,000 154,000) Treasury 338. ..........-... 1946-1956)/M7 8|/114.22 114.28/n114.13 Sale {104.10 Jan. 29/114.30 “ 108.18 Sept.25|116.56 June 2} 
Pina GE . SR Bncaccececsccucscqnaconnestoodelineses caesclncsee acoaellli4s 2. Oe . ‘ 110.18 Oct. 11/112 Oct 24 
71,000 12,000|Treasury 338. .............. 1940-1943//J D//102.14 102.22/101.30 102.2 |101.31 Jan. 26/102.8 fi 101.24 Sept. 5/105.8° Jan. 23 
ented 1,000 RBG. . cncccceccccceccececssceiioc eclleccas ccceclecces o-ce-/101.30 Jan. 281101.30 3 102.12 Dec. 26)104.30 Jan. 10 
37,000 37,000|Treasury 334s.............. -1941-1943/|4/ 8||104.21 Sale [104.5 Sale |104.5 Jan. 30/104.24 103.15 Sept. 0/106.27 Jan. 3 
ine ees 2 j= SReGEiesy scyees 5 S SEQ ee AOE, RE Abit Gigi te es, bs 4 105.24 June 22/105.24 June 22 
126,000 18,000|Treasury 3348............... 1943-1947//J D//109.20110 [109.20 109.23/109.21 Jan. 13/109.31 - 106.16 Sept. 7/111.10 June 7 
eeesost ego s#essees Dn ncchonneéooeswamonannt ee e«lleccocn eeceolooeeco eeeecleoe=oce eceeseleeesee 106.26 Sept. 14 110.27 June 16 
18,000 19,000/Treasury 3}48...... weccovecennese 1941/|F A/|105.13 Sale [105.3 Sale [105.3 Jan. 31/105.17 “ oe ay E. 107-18 Jan. 6 
ananingl > -tedeuedl TI cieadiennedaniiaaaniieinad ini: | skmdlidas | pee ilieteiens cumietiiittemes y ov. 7 Mar.1 
113,000 102,000|Treasury 3s............... 1943-1945|/A 0/|109.27 Sale [n109.26 Sale |109.25 Jan. 30/110.1 : 106.16 Sept. 6|111.9 June 4 
oleae 3,000 Lepeoaweacgecsocquaaseenntan culliinen | cubudinedes neooslhttae a. ane 106.31 Oct. 2/111.5 June 6 
172,000 87,000|Treasury 3}4s............... 1944-1946||4 ©//110.12 Sale [110.7 Sale [110.6 Jan. 30/110.18 4 106.12 Oct. 12/111.27 June 6 
3,000 2,000] Registered...... guenéhotosdamnnl net damiidiaties  ettnendi 110.6 Sale {110.6 Jan. 16/110.6 ; 108.7. Oct. 16/1112 M 8 
111,000 23,000|Treasury 3}48............... 1946-1949//J D//111.10 111.13)111.4 111.8 |111.3 Jan. 30 “ 104.22 Sept.22/112.21 June 5 
1,000 C2 GE cacanbeaneneoconnmanian Ce SA eh | caged 11.8 Jan. 16)111.12 106.12 Oct. 9/111.27 Aug. 8 
000! 26,000|Treasury 3}48...... obaltonn 1949-1962) |J 111.27 112.4 |m111.21Sale 111.22 Jan. 30/112.13 105.12 Sept.22/114.5 June & 
26.000| Treasury 38... --77-7194e-10aal|7" BI liidcis sais” |ii0-i0 Sale |110.10 Jan. 31|110.28 Jan. 5||104.4" Sept.22/iii.31 June 5 
St. inn necceseedeneoounnamenin Be Ne > ae 6s eee 110.17 Jan. 25/110.17 " 110.2 Mar. 6/1111 J ll 
53,000|Treasury 3s............... --1951-1955||M 8||110.10 Sale [110.3 Sale /109.28 Jan. 30/110.30 102.16 Sept. 22/112.96 June 5& 
Sil - nn. can eenedénecounmmmseia aint: | eahiinesin - penne 110 Jan, 29/110 29|/102.20 Sept.27|109.22 Apr. 19 
387,000|Treasury 2%s............... 1955-1960|/A¢ 8||107.30 Sale [107.10 107.14/107.7 Jan. 30)108.10 4 100.1 Sept. 22/110.9 5 
13,000) Registered_...........-.--.-------- ee ccllesser cavce 107.8 Sale |107.8 Jan. 31/108.4 - 10}|100,10 Sept.21/109.26 July 238 
63,000|Treasury 23(46............. o-1945-1947||M 5S||109.5 Sale |108.28 Sale (108.28 Jan. 30 Sept. 22/110. une 6 
Gil HT .cccusseusseunanmenniinie Re pe gel 109.2 Jan. 25/109. . 3|/103.10 Sept.25/109.:30 June 8 
M 8//108.8 108.16)n107.30Sale (£108.10 Jan. 25/108.20 . 101.30 om. = 109.31 June 2 
teeta eemsaibente snece ehee sencesteemitie . an. J . 
J D/107.12 Sale {107.2 Sale ,106.28 Jan. 30|107.29 100.3 Sept = 10921 i 8 
cia: comsclenios dnabaiunnac. suianciibemen i ‘ 07 Deo. 
M al 106.21 Sale {106.9 Sale [106.9 Jan. 31/106.31 99.2 Sept. 22 109° June * 
ne eolleeees sesccleceus Socccleseece concgciesense 107.30 July 18/108.2 July 12 
J D//106.20 Sale [105.27 Sale /|105.27 Jan. 31/106.26 198.25 oon. 3 108.23 June 5 
accees! ME nocccceccoedonénanneosets a aeibbnee | hemtiaibetee enetdisenees _sengenlanhemn - 24/107 July 
435,000|Treasury 2%{s8............... 1960-1965||J D/|106.13 106.20/105.19 Sale [105.25 Jan. 30 = 10846 June * 
cqeseeh . Dinas ééateeuinutinetionnesaie Sah canbe isaehibehwn. abmeanil une 7/108 June 
4,000/Treasgury 2}4s.............-...... 1945||J | D/{|108.23 108.28/108.8 108.12/108.18 Jan. 15 103.4 Sept. 25/109.10 June }H 
$4,000| Treasury 2}48...-.--------~2-....1048)|M —5||107-18 107.24] 107.13 107.17|107.22 Jan. 3 101.10 sept. 22/1058" yune 
244,000|Treasury 248.....--....---.1949-19653||J D||105.13 Sale |105.4 Sale |105.1_ Jan. 30/1064 Jan. 10|| 99.4 _ Sept. 32/107-31 June & 
6,000] Registered... eth Ss emo aa rahe 105.17 Jan. 23 10224 Jan. 7l100°20 wa as 
51,000) Treasury 2}48..... ecocencens 1950-1952|,M §|,105.17 Sale [105.6 Sale /|105.5 Jan. 31/106.6 99.6 Sept.22/107.22 June 6 
240,000| Treasury 2}48.-..--~--~.--~1961-1953||J D||102.81 Sale _|102.24 102.28/102:20 Jan. 30 102-21 Dee. 22|103°"~ peo. 33 
157,000/Treasury 28........ Se Roe ate, 1947]|J | D}|104.18 104.23'104.9 104.12/104.18 Jan. 18,105. 99.5 Sept.22\106.3 June 26 
267,000 Cy Ae peoenhouseces 1948-1950|'/J Dj|103 103.6 |102.30 Sale /|102.23 Jan. 16,103.22 Jan. 101.31 Dec. 8)e103.4 Dec. 28 
‘ederal Farm ortgage Corp— 
3,000} $34s.....--.....--..-.-..1944-1964||M 8//108.11 108.16/108.8 108.12)108.10 Jan. 29 103.8 Sept.22/110.6 June 5& 
91,000} gs.......................10944-1040]|A7 NI|108°8 Sale |ni08° Sale |107-29 Jan. 30|108-13 yan. 6||i03 —~ Sept. 25|i00-21 June 6 
——— 00 Pe a) eolsaeh, sasesheenue secesieatese suscen 106.26 Nov. 3/106.26 Nov. 3 
SU a ee 1942-1947//J J3||/105.7 105.12/105 105.4 {105.1 Jan. 30 102.12 Sept. 6/106.27 Mar. 30 
ececce MeMtereh cc cccccccccccaccccgsceiice callcesce senmcclescese socesicescee cocess 102.31 Sept.21)105.30 Aug. 9 
2,000 mae ite contarnsecenen—nceuen ene M §8j/105.2 105.8 |104.22 104.26/1105 Jan. 11 101.28 Sept. 12/106.15 June 6 
ome ners 
27,000) 3s Series A...............- 1944-1952//A¢ N||107.24 108 [107.19 Sale [107.18 Jan. 30 103.6 Sent. 109.17 May 18 
esos: ipacwdnndtboctitttheonetalles aesgee .eernclianges eqceaieeséce _esccen a C 
57,000] 2348 series G.....-.-..... 1942-1944||3 J||104.17 104.22)104.19 Sale 104.16 Jan. 29 101.10 Sept. ise nw . 
6,000} 134s series M.......-...-.. 1945-1947||J D}/101.15 101.24/m101.9 Sale /|#101.10 Jan. 15 8 Sept.22/102.12 June 6 
N Y CITY BONDS—See page 30. 
Aericultaral Mge, Bie (Colombiayes 
29,000 15,000 TGtd sink fund 66 Sapa ~----1947||F Aji 274% 30 | 26% 32 ari Jan. 3] 27'Jan. 3/| 22% Sept. 28 Nov.1 
13,000 9,000} «aGtdfsink fund 6s.......... 948)|A O}/ 27. -..-- 26% 32 | 2634 Jan, 23) 27%!Jan. 4 34 Oct. 28 Nov. 
9,000; «~~... Akershus (iined of Nerve7) 4s. M §j|--.-- wh iepace GD lecccen scetentbandetinienas b 94% Jan. 
58,000 27,000} sAntioquia ( of) Col 7s A... J 14 17 14 15 13% Jan.{16) 15. Jan. 4/| 10%! Jan. 17% Dee, 15 
2,000 7,000} «sExternal s f 7s series B......1945)|/J 14 18 | 14 15 | 13 Jan. 16) 14%lJan. 8]| 9% Feb. 17% Dec. 15 
000 7,000 sf 7s series O...... J 14 17 14 15 14 Jan. 154i Jan. m 10%, Feb. 17% Nov. 21 
23,000 4,000} aExternal sf 7s series D......1945||\7 Jj} 14 17. 14 16%| 14 JanJ 14 |Jan. 19 Sept. 17% Dee, 1 
21,000 5,000; 7s 1st series. ..............1957|/|A O|] 13 15 9% 13%) 12}4'Jan. i? 134{Jan. 24 tJan. 16% Dee. 3 
On 5,000] 7s 2d"serles...............1957||A 13 3 13 %|213 tan i3iiJan. 6 Oct. 16% Dec. 8 
23.000 15,000 oie Sore bemeinnl eidiitiine eer A Ol 1 if e 13 13% Jan. 12} 1 Jan. 2 Jah, 16% Dee. 1 
4:000| 39,000) (City ext loan Ba-=2-71908/3 9 {69 72°| 67 Jan. 3| 70 Jan. 11|| 605s,Bept. 6] 9634 sent Te 
594.000] 630,000!" external 4340. —— oO _1948I] NI] 9436 Sale Sale | 94 Jan. 2| 953¢fJan. 12 .22] 95. May $1 
x 1, fund external 4}4s... M Sale e Jan 8 91 ° -1 * 
’ 459,000} 8 f external conv loan 4s. FA if Sale | 7 Jan, 4 Jan. Oct, 31 Dec. 
’ 313,000! 8 f external conv loan 4s..Apr 1972!'A Oll 79 81K iL e | 80 an. 3 Jan Oct. } 1%/| Dec. 26 
For footnotes see page 30. 
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SALES IN } BONDS g | PRICES IN JANUARY RANGE FOR YEAR 1939 
Dec. 1939) Jan. 1940 || N. ¥. STOCK EXCHANGE ES || Jan.2 | Jan. 31 Lowest ; Highest Lowest , Highest 
$ FOREIGN GOVT (Continued)— ! Bid Ask Ask| Sale Prices Sale Prices Sale Prices Prices 
519,000||Australia 5s of 1925.._.July 15 1955|J_ J|} 87 Sale | 89% Sale | 83% Jan. 2); 91 Jan. 15/| 53 Sept. 20/103% Mar.10 
183,000 External loan 5s of 1927...-.-.- 957|M Sij 83% Sale | 89% Sale | 82% Jan. 2}] 90% Jan. 24/| 53 Sept. 20/103} Mar. 15 
302,000 External 6 4)60 of 1928.....- BIA Ni 75 79 83% Sale | 78% Jan. 3] 84 Jan. 24|| 5234 Sept.20) 99 Mar. 10 
18,000]| aAustrian Govt s f 7s_._...-.--- 957|\J Jil 7 s 7 8%| 7% Jan. 16) 8% Jan. 30|| 6 Sept. 6) 17% Jan. 7 
1,000}| aBavaria (Free State) ext'6348..1945/F Al] 11% --.-- et - 12% Jan. 30) 1244 Jan. 30|| 634 Sept. 22) 20% June 23 
203 ,000||Belgium 25-yr external 64s....1949|M Sj/100_ Sale | 9934 Sale | 96 Jan. 16'100% Jan. 5/| 65% Sept.21/108 Mar. 9 
212,000 DT Ul cccecccsecses 955 Ji} 94% Sale | 90 93%| 89 Jan. 16| 95 Jan. 8|| 67 Sept.21]/108 Feb. 24 
110,000]} External s f 7s......-..----- 955)J Dj/102% 103%|103 Sale |100% Jan. 18)104% Jan. 29 ts Sept. 21/11644 Mar. 4 
6,000}| aBersin (Germany) s f 64s..-.-.- 950\A OF}; 11 22 11% 13.  Jan..19} 14. Jan. 20|| 6% Sept.19) 21% Aug. 1 
1,000 cExternai einking d 6s.... SJ Di} 13 22 1l 13 11% Jan. 25} 1134 Jan. 25 7% Oct. 18} 19% Mar. 2 
464,000)| aBrazil (U S of) external 8s-....-. 941\J Dj] 17% Sale | 20% Sale | 17% Jan. 2) 23 Jan. 25/| 11% Jan. 13} 28% Mar. 11 
541,000 aE ote? s of 1926....-- -1957|A O]] 13% Sale | 16 Sale | 13% Jan. 15] 17% Jan. 24 9% Sept. 1] 23. Mar.17 
530,000 aExtisf G5 BUNT cccccess Shale O}| 14% Sale | 16 Sale | 13% Jan. 15] 17% Jan. 25 9% Sept. 1] 22% Mar. 11 
566,000}} aC x year g 78......- 95: Di|/ 13 Sale | 17 4=Sale | 13 Jan. 2} 18% Jan. 25/)} 9 Sept. 1] 21% Mar. i} 
12,000]/Brisbane (City) s f 5s. ....----- 1957|M Si} 75 90 76 Sale | 76% Jan. 24 Jan. 30|| 60% Sept. 20] 9834 Mar. 1 
16,000}; 8 fund gold 5s......-.-- 58SiF Ali 75 Sale | 75 79 74% Jan. 15) 78 Jan. 24|| 58 Sept. 20) 9834 Mar. 19 
3,000]| 20-year s f Ge..........----- 50\7 Dii 87 Sale j--..- 89 85 Jan. 16] 87 Jan 65 Sept.27|102 Mar.1 
22 ,000|| aBudapest cong a? SS poqpoocee 962)7 Dii 7 94%I 7% 9 7% Jan. 23} 8 Jan. 19 6 Sept. 6] 11% Jan. 13 
Buenos Aires (Province of)— 
<aiaae cecal PEE adgonleseses cocccalenesessesugsl GE.. | (eae a 
352,000|] Readjustment 4-4 %s------ 1977|M 8j| 5734 Sale | 5934 Sale | 57% Jan. 2 Gis Jan. 25 Apr. 13] 58 June 6 
94,000}| Refunding s f4-4}4s-.--.---- LO76/F All 56% 58 58% 60 58 Jan. 4] 60% Jan. 25)| 44% Apr. 14] 58 Sept. 7 
79,000)| Extl ust 4 B..ccce 976\A O}] 56% 58 59% 61%| 56% Jan. 3] 61% Jan. 29)| 44 oe. 15} 58% June 6 
56,000) Extlef4 41%, bonds....-.- 975|M 56% Sale | 60 62 5644 Jan. 2 90% Jan. 11 ay 1} 60 June 6 
7,000 3s exvecnal s — seeecs 984/J 38 40 41 43 40 Jan. 4) 4136 Jan. 10|| 324% Apr. 13) 47% Aug. 17 
a om of)— 
8,000 OT TO cccecccoscece 1967/7 11% 14%] 12% 14 13. Jan. 19} 14 Jan. 10|| 12% Sept.26) 29 Jan. 24 
44,000 aStabilization loan 7 }48----.-- 1968|M 11% 20 13% 15 11% Jan. 5) 14 Jan. 11||} 114 Nov. 18] 32346 June § 
438 ,000)|Canada (Dominion id 4s..... 1960/A 101 Sale | 9654 Sale | 96% Jan. 30/101% Jan. 9)|| 82% Sept. 20/111% Jan. 20 
510,000 wee Id oe eepecesse 1952/Af 10834 Sale |102% Sale |102% Jan. 31/107 Jan. 3)/| 95% Sept. 5j111% Jan. 
207,000); 16-year by Dick vead Aug 15 1945/F 88 *4 96%| 92 Sale | 92 Jan. 30] 96% Jan. 10|| 87 Sept. 20/104% June 28 
163,000] 25-year3 s_...-.--.-------- 1 93% Sale | 86% Sale | 86 Jan. 30] 93% Jan. 2|| 73% Sept. 12/1064 Aug. 
100,000 ~—VOOr 2348... -ccceccccece- 1944 96% Sale | 93 Sale | 93 Jan. 30] 96% Jan. 3)|| 87% Sept. 20|)104_ June 27 
153,000 O-year 38... ccccececce- 1967 88 89 84 Sale | 84 Jan. 30] 89 Jan. 9/| 68% Sept. 20|)102% June 
56,000]] 30-year 3s.....-...---------- 1968|/M 88% Sale | 82% 84 83% Jan. 27] 88% Jan. 10|| 83 Nov. 4] 8844 Dec. 
3,000|| Carlsbad (City) s f 8s...--.--.- 1954)7 Jij--_-- 154} 5 15 7 Jan. 25) 7 Jan. 25|| 10 Sept.20) 19% Jan. 18 
8,000}| aCent Agric Bank (Ger) 7s...-.- 1950|M 15 32 15% Sale |z15% Jan 15% Jan. 31 7 Sept.26] 32 Jan. 4 
1,000}} aFarm Loans f 6s...-...----- 1960/5 -, er 13% «-.-- 14 Jan. 19 Jan. 19]| 6% Sept.22| 27. Jan. 10 
escgut 46s July coupon on. .-.-.---1960}--. - wesed os geciececss coccegiegeson_ccosegh SiR Bets ant ann ae ae 
14,000 4Farm loans f 6s......------ 1960)/A 13% 14 13% 15 14 Jan. 5) 14 Jan. 5|| 6 Sept.11| 274% Mar.1 
Pepa te. a6s Oct coupon on. -....----1960)_- greet wen ceidecves «deskteebeetsdoessh BD nt ae o 
8,000}| aChile Republic ext s f g 7s----- 1942)/M 17 Sale | 13 15 13% Jan. 23} 17 Jan. 2|| 12 Apr. 13] 18% Mar.1 
21,000 47s assented... __...--.---- 1942)|M 13 13%] 13 14 12% Jan. 3) 14 Jan. 22|| 8% Apr. 20} 16 Jan. 1 
48,000 External sinking fund g 68..-1960/A O}/ 17. Sale | 1344 _-_-- 13% Jan. 19/el17 Jan. 2/| 12 Apr. 12) 18% Jan. 14 
159,000 46s assented... ....-----~-- 1960/A O}]] 13% Sale , 14. Sale | 12% Jan. 3] 14% Jan. 22|| 8% Apr. 18] 16% Jan. | 
31,000}| aExternal s f goid 6s__-.-- Feb 1961/F Al] 1634 17%] 13% Sale | 13% Jan. 19] 17. Jan. 2|| 12 Apr. 12) 18% Jan. 1 
69,000 46s assented__.......- Feb 1961/F A/ 13 Sale | 13% Sale | 12% Jan. 16] 14% Jan. 24) 8% June 30) 16% Jan. 
82,000 aRy ref ext] s f g 6s...--- Jan 1961 J\| 16% Sale | 13 14%| 13 Jan. 15/e16% Jan. 2)| 12 Sept. 1} 18% Jan. 
168,000 46s assented. -......--- Jan 1961 Ji} 13 13%] 13% Sale | 12% Jan. 5! 14 Jan. 20|)) 8% Apr. 18] 16% Jan. 
17,000 4Extl s f 6s int ctfs_...- Sept 1961/M Si] 16% 1714] 13% --_--| 13% Jan. 29 16% Jan. 9// 12 or. 18 18% Jan. 14 
52,000 a6s assented_-__.....- Sept 1961/M Sj} 13 Sale | 13% 14 12% Jan. 19] 14 Jan. 22 8 ay | 16% Jan. ? 
10,000 sExt sinking fund 6s...-.-.-.- 1962|M Si| 16% Sale | 13% --_-_-- 13% Jan. 30} 17 Jan. 4// 1 Apr. 18} 18} Mar. 1 
6,000 St asepoapgesese 1962/M 8// 13 Sale | 13 14 3 Jan. 2) 13% Jan. 4/|| 8% Apr. 19) 16% Jan. 
26,000|| aExternal sinking fund 6s...-1963/A7 N/|| 16% Sale | 13% -__-- 13% Jan. 19] 16% Jan. §8/| 11% Apr. 12) 18% Jan. 
65,000 46s assented_.__...-.----- 1963/M N]/| 13 13%] 13 14 13. Jan. 8] 14 Jan. 20)} 8% Apr. 18) 16% Jan. 1 
26,000|| aChile Mtge Bank of gus f 6348-19577 Dj] 14% 16%] 12 15 12% Jan. 30} 16 Jan. 3)|] 11% June 29) 16 Jan. 
54,000 }4s assented. ......----- 1987 J Di} 12 Sale | 12% 13 12 Jan. 2}13 Jan. 22|/} 8 June 28} 14% Jan. 14 
1,000 sGuse 3 t ene Ss i SS Bw 1961|\7 Dj] 14% 17%) 12% 17%| 16 Jan. 5/16 Jan. 5j)| 11% Apr. 17) 16% Jan. 3 
15,000) 46 %{s assented. __......--- 1961\J Dj} 12 Sale | 12% Sale | 12 Jan. 2] 12% Jan. 15|| 7% Apr. 18) 14 Jan. 1 
3,000 aGuaranteed s f gold 6s....-.- 1961/A O}] 14% 17 12% .__..|16 Jan. 5) 16 Jan. 5/| 11 Apr. 11) 16% Jan. 1 
59,000 a ~~. 1961/A O}] 12) ___-- 12% 13%] 12 Jan. 8] 14 Jan. 23|| 7% June 30) 14% Jan. 1 
6,000|| saGuaranteed sink fund 6s....1962/M7Njj 14% 20 te Ssnac 13. Jan. 22} 16 Jan. 4|/ 11 July 3) 16% Jan. 1 
22,000 «6s assented __....-...---- 1962/M Niji 12 13 12% 13%!|12 Jan. 9] 13% Jan. 25|/| 7 Apr. 20) 14% Jan. 1 
28,000|| aChilean Munic Loan 7s.-...-.- 1960/M Si} 15 Sale | 15% Sale | 14 Jan. 11] 15% Jan. 31 8% Apr. 27| 14% Jan. 
37,000]| 47s assented. ---..-.-------- 1960/|M Sii 9% 15 | 12 13 10% Jan. 3] 124% Jan. 24|| 9% Oct. 16) 10 Dec. 
baaleees o ,|4Chinese Hukuang Ry 5s.-----1951/7 Dj} 7 13 6 EEE RG A Ge ge 
ng sOckog ~ 64s..-1950)M/7 Sj} 11. --_-- 4 ee 13 Jan. 19} 14 Jan. 20]| 83% Oct. 9] 20% July 31 
Cc —— 
172,000 466 of 1928. ........---- Oct 1961/A Oj] 30% Sale | 30 Sale | 27% Jan. 16] 31% Jan 4|| 19% Jan. 28) 345 Dec. 15 
211,000 4Extl s f g Ge......----- Jan 1961\7 Jij-..-. --.-- 3 Sale | 28% Jan. 15] 31% Jan. 3)| 19% Jam. 28) 34% Dec. 15 
8,000} | aColombia Bank 6 4s....1947/A Oj] 26% -_.__..| 26 -._..| 26 Jan. 16] 26% Jan. 12/| 22% Sept. 25) 26% July 28 
24,000}} «Sinking fund 7s of 1926.-...- 946|M Nii 26% 30 26 30 |226 Jan. 15| 26% Jan. 10|| 22 Oct. 4) 27% Mar. 13 
2,000'|_ aSinking fund 7s of 1927.-...- +A Al] 26% --.-- ee 26% Jan. 27| 26% Jan. 27|| 22 Sept.20) 27 ad 
125,000 |Co a eecccece 95: Dj| 44% Sale | 43 Sale | 40% Jan. 18] 44% Jan. 2/| 40% Dec. 18] 96 ar. 10 
93,000! 1 A, A EE LAE 953|MN]| 41 424] 35 37%| 37 Jan. 16] 42 Jan. 3/| 38% Dec. 9] 9434 Mar. 11 
comical \|*aCordoba (City) 7e.......---1967|F Ali 53% 61 |-.... --.--|-..---_-----.|-..---_-----.|] 47 Apr. 17) 65 July 20 
16,000 | *a7sstamped_-.......--.-.-.- 44 Bivssc= 70 62% ...--| 60 Jan. 5} 63 Jan. §8)| 40 ar. 9/61 July 24 
,000 |Cordoba (Prov) Argentina 7s-.-] 70% 75 75 Sale | 73 Jan. 6) 75% Jan. 12/| 65% Apr. 12} 80% Jan. 24 
31,000!| aCosta Rica (Rep of) 7s....-.-- 16% 25 19% 21 17 Jan. 4] 20% Jan. 17|| 16% Nov. 16) 30% Mar.13 
3, uba of) 5s of 1904.....-... 100% --..-.. 101% -..-- al01% Jan, 25ja101% Jan. 24|/100 Feb. 14/108 Jan. 3 
12,000!| 5s ext debt Ser A of 1914....- 100% 103 {102% --_.-- 102% Jan. 19)103 Jan. 17/|101 Dec. 28/106 June 13 
12,000'| 434s externalloan........-..1949/F Aj/ 99 —____- 991% 101%| 99 Jan. 12/1014 Jan. 26|| 99 May 26/102% Jan. 9 
171,000|| 434s external debt..........- 57% Sale | 57% Sale | 56 Jan. 13] 58 J 49% Apr. 1| 60 Jan. 4 
15,000 | 30-year s f 544s_..-.--.------ 100% 102%4'102% 105%|101 Jan. 12/104 Jan. 17/'100 Aug. 16/104 July 12 
40,000 aPublic Works 54s. .June 30 74 75% Sale | 74 Jan. 23] 75% Jan. 4] 63 Sept. 1] 754% Dec. 19 
Papi sOzechoslovak: (Rep of} ext Ss... to ccodl EE saasdibdbans adédcatebies éeuceall J. nie 75 Feb. 28 
RS 4Sink fund 8s series B.... ..  < s £4 eee Serres fs UlLthlUl mS Mar. 1l 
288,000}|Denmar external gold 6s. 674% Sale | 63% Sale J 6] 6734 Jan. 2/|| 62% Dec. 8/105 Mar. 19 
152,000]| External g i a itaiptenip ell Sale | 51% Sale | 5134 Jan. 31] 58 Jan. 2/|| 544% Dec. 18/101 Mar.1 
225,000] E g iD emsoh<< alee 47% Sale Sale Jan. 16, 48 Jan. 3)| 42% Dec. 9) 97% Jan. 3 
5,000]|Dominican Republic s f 6 }4s-..-.- 70% 74 71% Sale |z71\% Jan. 31] 71% Jan. 31|| 65 Jan. 4/74 Aug. 
Bren: Ist ser 5348 of 1026---—------ ae 74 | 25% eplapategpemnss sien legal | a Aug. 11 
8,000]; 2d series vay oye PMS . ee 70 Jan, 318} 71 Jan. 3)]| 65 Jan. 17} 73 July 
3,000]; Customs Adm 5}¥s 2d es. . 70% 74 70% 73 70% Jan, 13} 70% Jan. 13); 66 Jan. 23) 73 Aug. 16 
8,000 5}4s Ist series_........... ose a Sanet 70% Jan. 13 Jan. 9/| 66% Jan. 23] 75 July 31 
- ¥666||aDresden (Oley) eats? 75.- ~~ 23 % 77.) 92 Bl itsgsaaz-3} 133g sans"3a|| 18 See. 23] 5034 Jams 28 
,000}|4Dresden (City) extis f7s......1945|M Nj} 10 --_-- an an 
‘El Salvador (Rep lstsf8s A... . 
35,000 aCertificater of d Dosnnet: 13 15 15 Sale | 13% Jan. 15) 15 Jan. 29)| 13% Dec. 28) 21% June 7 
3,000]|Estonia (Republic) 7s....-....- 42 42 49 | 48 Jan. 23} 48 Jan. 23]| 35 Sept.20/100 Feb. 1 
49.000 iPrauktort ity of at Oss = \% 1934 tis —_ 1236 Jan. 18 1936 — i 33 Bont 23 9 May 31 
: 8 s...-1953/M7 Ni] 11% 19%] 11% --_-- an an, pt. 
26,000 wee jo ped_. 101% 104 |103%108 {102 Jan, 22)104 Jan, 18 ZS Bens. 3h 110% June if 
wewwnwe ntl . £¢ 7QBUMSIAUI VOU. 2. cence -<- ecoeee| e-em = eee |----e eeceees ence cl|eeeees eocec= e une 
SiG) area reersee == BI OUBS  Hd  S HES SR ae ESF 
VwVVi KF? SS) Vee eee eee ee eee SUSU oer e|]4VU 7S meee (SUE e-e e = an, an, . an. 
189,000 iSBeyest 534 stam ~ 8% Sal 8% Sal 8% J 23) 9% J 10}} 5 Sept. 5) 2 J 
j ear 8s stamped....... ale ale an, an. " 1 an. 12 
1,000 3s unstamped._......- 6 8 Bi 7%| 6 Jan. 3) 7 Jan. 8|]| 4% Dec. 19 i Jan. 
onsaae 45 }48 stpd (Canadian holder). pene soacclesece dnnoelteseqe, scuntdeleeteos seuctel BETS a. Tia oe 
92.008 —- -¥ ublic 7s stamped. We Sale 11% a 5 19% gen. 2 14 qa. 19 4 Sens. 8 EIA 13 
,000}| 47s unstamped...........1949]..../) 7% --.-- an, an, ‘ . 
6,000 t(Gons Agric L ) Ose ser A 12% 25 | 12 1334 Jan. 9] 14 Jan. 27/| 8 ry o| 24 oa 
, ns ic L'n sser A.1958|J Dj] 12% 25 | 12% --.-- an an, a . 27 
coseell aGreek Govt secured 7s.......- - . eee 233i MEE ES Se FCS 18 37% June 14 
6,000 7) ee peneneeweseetl 16 20%) 15 20%| 16 Jan. 17}; 16% Jan. 4/| 16% Dec. 28) 30 June 18 
heeaiel aSf i ctsupneandbot i pencel BE sencelteces4 aescanitnunen sacoesl En net ae 
7,000 46s _ OPS rar: 14% 16 15 18%} 14% Jan. 17} 15% Jan. 29]| 133% Oct. 3] 25% June 12 
8,000]| Haiti (Rep of) 6s series A_....-.! 843 90 87 90 84 an, 4 - 18)| 71. Apr. 6) 85 Dec. 13 
7,000 amburg ( gate) Cs i ncncieeeldalial i recues 8 10 10 an. 11] 10% Jan. 11|} 5% Sept.15) 19 July 12 
nna aHeldelberg (City extis f7}s_- 7 1035] 73§ 10%|------ ------|----.-_-----.|| 734 Oct. 16] 18 Mar. 6 
2,000 Bemnetere SOtty) exe ¢ a ene 24% 30 SO56 wcuse 22% Jan, 19) 24% Jan. 65)| 24 Dec. 261105 Jan. 5 
7,000}} aSecured s fg 7}4s.......--- L 6% ---.-- 7% 7 Jan. 18} 7% Jan. 16/| 6 Sept.11 Mar. 
10,000 ‘Secured sf eve ee dal 6 8%) 7 7%| 7. Jan. 17] 7% Jan. 12/} 6 Oct. 4 it Mart 
1,000 se Petan Land Mtge 7 340 A.-! 6 9 as | tinek 7% Jan. 22) 7% Jan. 22|| 6% Sept. 21) 10 1 
3,000]}_ a8 49 series i ennaiinabes ones BPE wannel 796 anace 7 Jan, 17 Jan. 30|| 6% Dec. 15) 1 3 
12,000}|Hungary A XT W.2c0e 22% 30 26% Sale | 2544 Jan. 16) 26% Jan. 23/| 163% Oct. 38 3 Jan, } 
5,000]|Irish Free State wale dl 91 9434|--.-- 95 92 Jan. 9 Jan. 9/| 86 Sept. 21/113 . 20 
323,000)|I (Kingdom) ext] s f 7s..... q 70% Sale | 69% Sal 6934 Jan. 9] 7 Jan. 3)| 45% Sept. 6% Jan. 9 
24,000) (I Cred um 7s B 70 75 70 71%| 68 Jan. 17} 76% Jan. 10|| 3934 Sept.14) 75 Jan. 6 
ait 993 saya nce warero dure ABaTe Al 3c Ste | Foe Sale| AOL IRR: 2) S448 Zan: tl Aye Rofl Bh Sar 
’ 8 B.nnce 6 an, ° . . 
123,000 Exti sinking fund 6346. 722271 e | 58 e | 57 an. 29] 6144 Jan. 12/| 50 Aug. 22 88 Jan: 3 
| For footnotes see page 30. 
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Fes., 1940] N. Y. STOCK EXCHANGE—BONDS 
eT 
SALES IN i BONDS iy PRICES IN JANUARY RANGE FOR YEAR 1939 
Dec. 1939; Jan. 1940 N. ¥. STOCK EXCHANGE 5 Jan.2 | Jan. 31 Lowest Highest Lowest , Highest 
+ FOREIGN GOV'T (C Sale Sale Prices Sale 
; 7, via (State Mtge Bk) 78-1 15 Jan. 12] 17% Jan. 30]| 16 Sept. 20| 38% Jan. 1 
20,000 3'000 oT eietin (Cia) enseruale 7s..1 12% Jan. 19] 124% Jan. 19]| 7 Sept.21/ 23 : ? 
a: | <_peeeeel Lower Austria (Prov s..-.1950/J Dii 8 -.-.-| 10% -.---|--.... .....-|--.--. ------ 8 Nov. 1 #3 Mar. 
45,000 40,000 edellin (Colombia) 6s-.--1 12% Jan. 18) 14% Jan. 4/} 10 Oct. 19) 16% Nov.1 
20:000|  21,000||Mendoza (Prov) 4s road ->- i 272" Jan: | 75 Jan. 22]| 64, May 5] 7245 May 24 
per aye tne tion 8 ea earntote: papemeniimeanalt waennadl an. an. 
28,000) -.-... 4448 stamped assented. -.. IGS NT OOM CC --= <5] --- ~~~ ee oo fe - = --_--- o-s 3 Dec. 20) 1% May 25 
16,000 4,000 (U 8) extern 5s 1899 £-1 1 Jan. 1 Jan. 9 Feb. 4) 1% June 14 
56,000 17,000]|  sAssenting 5s of 1899......--. 1 Jan. 2| 1% Jan. 23 Aug. 21} 1% Mar.14 
10,000 15,000|| aAssenting 5s large. .....-.-.---- % Jan. % Jan. 4 Sept. 26 13 May 25 
jeliall:. ~@emiaan aAssenting 5s small.......-.-.-- ee Se Jan. 27| 134 Mar.15 
i300, «13.0001 ee oria8i- 722 - “""33 Jan. 23) i-” Jan. 3 Dec. 28| 134 May 24 
A 12, of 1904. ...-.--- % Jan an. i ay 
43-000] $8,000), LAssnting 4s of 1810 ats = Maen 17] 1 Sam 3] ee: 9) 1 Mae 14 
P+ *- awe t: of 1910 small.....-}J Jjj---.. --.--|---.; -----|---.--_------]------_------ ; . 
53.50 17,000 oAProas 66 of "13 egeent darge) 1933 % Jan. 8] 1% Jan. 22 i Ate. ai : Nov: 36 
ey Sheree: SCabmall...ccccccescececcoossesW Piece e = eoewofoeee = coco wfecccen coccccfoocccs cocess ug. ar. 
205 ,000 105,000}|/Milan City (italy) ext oan © 8.1952|A O 48 Jan. 25] 53% Jan. 3// 31% Sept. 16) 56% Jan. 3 
Minas Geraes (cs tate of, Brazil)— 
41,000 22,000}| aSec extls f 6}4s.......----- 8 Jan. 2/10 Jan. 24/| 65% Sept.12)/ 16 Mar. 11 
56,000 49,000]| aSec extls f 6 4s_._-.--.------ 8% Jan. 5] 10 Jan. 24/| 6% Aug. 28) 15% Mar. 
niiiean 4,000||aMontevideo (City) 7s8....---- 44 Jan. 20) 44 Jan. 20// 31% Oct. 3) 55 June 7 
5,000 :000]| s6e series A............---- 40 Jan. 19} 40 Jan. 19)} 31% Oct. 10) 54 June 22 
86,000 52,000||New South Wales ext s f g 5s--- 80% Jan. 2] 89% Jan. 30]] 55 Sept. 20/101% Mar. 19 
29,000 00,000 External s f g 5e........---- 79% Jan. 2] 89 Jan. 30 Sept. 21/101% Mar. 
262,000 118,000]|Norway 20-year ext s f 6s...--- an. 18] 92% Jan. 23 5 Dec. 7|105% Aug. 17 
431,000 ,000 year external s f 6s..---- 88 Jan. 17] 92% Jan. 12|| 8344 Dec. 7|106% Mar. 14 
618,000 336,000}| External sinking fund 4}48--- 68 Jan. 19] 77% Jan. 13|] 68 Dec. 9/105 Jan. 4 
730,000 593,000]; External sinking fund 4\s-.- 614% Jan. 18] 73% Jan. 13 Cais Dec. 7/103% Mar. 10 
674,000 248,000}) 4s fund extl loan....- 63 Jan. 17] 73 Jan. 13)| 60% Dec. 7/101% Jan. 3 
1,000 18,000|} M pal Bank ext s f 5s..-. 75% Jan. 20] 80 Jan. 13 78% Dec. 27|104 Jan. 4 
yap aNuremberg (City) external 6s-.1952/F Ajj 10 17's) 11% 17'/-...--_----.-]-..---_------ 7 Sept. 22 19% Mar. 
58,000 56 ,000|/Oriental Developments 6s- .- .-- 5544 Jan. 26) 584% Jan. 9// 48 July 21) 59 Sept. 
93 ,000 76,000 1 deb 524s eocesessoe 1958 51% Jan. 31] 54% Jan. 19]) 43% July 20) 55 Oct. 1 
235,000 147 ,000|/Oslo (City) 44s sink fund... 67% Jan. 20] 72% Jan. 11/| 64 Dec. 11/103 Jan. 29 
15,000 12,000|| sPanama (Rep) external 5 }4s-- 10444 Jan. 29]105'4 Jan. 24|| 99% Apr. 15/106% June 
Pa ps Ae 1,000|} aExtl s f 5s A...May 74% Jan. 4] 74% Jan. 4// 50 Jan. 28] 88% July 28 
161,000 280,000 aStamped (assented). ...-- 6945 Jan. 29] 744% Jan. 23/) 43% Jan. 28) 83% July 26 
24,000 93 ,000||4Pernambuco (State of) 7s..--- 947 6% Jan. 13] 8% Jan. 24/| 55% Jan. 5) 13% Mar. 11 
145, 83 ,000)| aPeru (Rep) Sec s f g 78...----- 959 9 10 10 104%} 9% Jan. 3] 10% Jan. 23]! 7% Sept. 22) 13% Mar. 10 
490 ,000 84,000 aNational loan ext s f 6s. -.--1960) 9% Sale 9% Sale 9% Jan. 8] 10% Jan. 20|| 6% Sept. 5) 12% Mar. 11 
259,000 539,000 aNational loan ext s f 6s....1961,A O 9% Sale 9% Sale 9% Jan. 9] 10% Jan. 20)] 6% Sept. 2) 12% Mar. 11 
> . saan 4Poland (Rep of) g 6s. --..---- 94014 Ol] 7% ----- BIG 8S fcacex<, caucegieeueeaseneens 6% Sept.21/ 42 July 12 
1,000 2,000 4}40 sasented mheoepaenet 9581A O}] 6% 94} 7 9 644 Jan. 17} 6% Jan. 16|| 416 Sept. 21) 36% June 7 
,000 1,000 aSta tion loan 78_......-- 947/A O}] 12% ----- ek 15 Jan. 18} 15 Jan. 18 7 Sept.18} 50 Jan. 5 
14,000 5,000), 44s assented___.......--- 968/A Ol] 6% 11 7% 8%) 7% Jan. 9 7% Jan. 9/1 4% Sept.19} 42 Mar.15 
32,000 15,000 aExternal s f 86._........--- 950;\J J 6% 8 7% Sale 7 Jan. 16] 7% Jan. 11 6% Sept.19) 54 May 3l 
72,000 15,000 448 assented___.......-.-- 1963)J Jj 6 7 6 Sale 6 Jan. 17] 6% Jan. 3) 4 Sept.26) 44 June 8 
14,000 4,000) | aPorto City of) 88...... 1961/3 D 8 11%| 8% 10%] 8% Jan. 10 9% Jan. 20) 6% Sept.14/ 15 Mar. 11 
29000 5:000|| ais ‘ 3 Se seareiate 19667 gi] 7% ---.- 817 10°] 75¢ Jan. 5 954 Jan. 20ll O34 Sepecat] 1736 Mar. 14 
. 12,000)| aPrague (Greater City) 7 }4s..-.1952/M7N/|| 10% -.--.- eee 11% Jan. 18} 12% Jan. 8] 4% Sept.18| 70 Feb. 28 
28,000 18,000)|/| aPrussia ty Tey Ne te 6 1951/M Sj} 11 14%| 11% 14%) 11 Jan. 8] 12 Jan. 12|| 5% Sept.15) 19% Aug. 
59,000 26,000 gold 68....-.-.. 1952/A 11 12 11% 12%] 11% Jan. 3/] 12% Jan. 26 7 Sept.21] 19% Aug. 
84,000 141,000}/Queensland (State of) ext s f7s_-1941/A 9944 Sale |10144 Sale | 99 Jan. 16)101% Jan. 2/| 75 Sept. 18/1 Mar. 1 
76,000 102,000|| _25-year extl s f 6s._...Feb 15 1947|/F Aj! 90 91 96% Sale | 90% Jan. 3] 98 Jan. 27|| 55% Sept.21|107. Mar. 10 
1,000 3,000|| aRhine-Main-Danube deb 7s ser A '50,M Sj] 12% ----- a. mond 21 Jan. 12} 21 Jan. 12 8 Oct. 6) 31% Mar. 1 
236/000] 264:000]| akistermal sce Oia. .--  c1B63|F All Fig Sale | 7c si] 74 gan: ‘S| $4 Jan: 4) Se Jam. 7) 1469 Mar. 1h 
, . sec Deesocagee= 4 e 4 \% an. an % ar. 
62,000 69,000 ne. 1 9 Sal 9% 9%) 8K I 16]; 10% J 24 - cee See M ll 
. Ce Dsccaesecosu ale 3 4 Jan. 4 Jan % ar. 
116,000 141,000 46s Gaiiag fee gold 771968 D 7% Sale 8 9%| 7% Jan. 19] 934 Jan. 24 6 gent. 20 18 Mar. 11 
58,000 44,000 47s extl loan of 1926.....-.-- 1966 7% 9%} 8 9%| 7% Jan. 16) 9% Jan. 24/| 6% Sept.12) 14% Mar. 11 
47,000 45,000||_ 47s Municipal loan.......... 1967.7 Dii 7% 8%] 8 12%} 7% Jan. 9} 9% Jan. 24/| 6% Sept.20) 14% Mar. 11 
231,000 75,000||Rome (City) external s f 6748. - 1952 O}] 60 Sale | 55% Sale | 55% Jan. 22] 6044 Jan. 2\| 37% Sept.15| 69% Jan. 9 
36,000 13,000}| saRoumania ( of) 78...195 All 8 Sale 9 Sale 8 Jan. 2] 9% Jan. 10|] 7% Dec. 29] 22% June 8 
<ottes ° .wetesl aFebruary 1937 coupon See eae fT OR ees elle Ue 
eesece] ss oe see eats of 8 f 68....1953 FO 22 | 12 22 |....-- ------]------ ------]] 19 Jan. 11] 19% May 19 
50,000 35,000 48s extl secured s f........-.- 1952|M 8 Sale 8% 8%| 7% Jan. 3] 8% Jan. 20/] 6 7 Mar. 
33:00] 30,000] 46 48 extl socured 6 f-2-~2=2~ 1957/MNI| 73 Sale| 7% 8%] 7° Jan: 17] 954 Jan: 24] 58f Sepe.27| 145 Mar. 11 
17,000 8,000 *.8s ext! loan of 1921...... --1936) 7 = z13\4 Jan. 12] 14% Jan. 17}| 8% Sept.14/ 18 Mar.13 
131,000 155,000)| 48s external. .........-...-- 1 814 Sale 9% Sale an. 17} 10 Jan. 25)| 65 Sept.22! 1554 Mar. 11 
61,000 142,000|| 47s extl water loan.......... 1 7% 8 8 9 7% Jan. 16] 10 Jan. 25|) 6% Oct. 5) 15 Mar.1l 
132,000 93,000}; 6s dollar loan.........- 1 7% Sale 7 9 74 Jan. 2] 9% Jan. 24/| 6% Jan. 3] 14% Mar.1 
139,000 591,000|| sSecs fg 7s..---.---.-.---- 1 24 Sale | 31% Sale | 21% Jan. 16] 34 Jan. 27|| 14% Sept.19| 32 Mar.1 
eit 3,000 stam ey ey Sry ye agece : 7 15 1a3e acess 174% Jan. 11] 18 Jan. 18 B Sept. 22) 25% my 15 
——S-:—CUlc ‘“(‘“‘é HO OO OOOCOS inking - Dec SEO Sew COS SSH CSS SO OS +e Seecesee Dec. 1 | 
76,000 19,000 er +---? -- ¢ oT062 11! 16 12% Sal 11% J 8] 12% J 10 ‘ . “ i 
: ,000}), 48s secured external........-. 4 ale an an 10% Sept. ‘ 
73,000 57,000!| 47s series B sec external._..-.-- 1962 ll 124%} 11% 12 11% Jan. 4] 12% Jan. 8 104 Sept. 22 3836 _. 19 
4,000 11,000}! aSilesia (Prov) extl sink fund 78.1958/,7 D> | eesee DIG <cen% 5 Jan. 13] 5 Jan. 13 6% Dec. 15} 33. Jan. 
12,000 1,000}; 4434s assented_-......-...-- 1958 ee. epabnas 5 7 5 Jan. 15] 5 Jan. 15] 4% Oct. 5] 28 Jan. 
6,000 1,000 Landowners Assn 68...1947'F $< Eas 15% Jan. 9] 15% Jan. 9}] 5% Sept. 26: Feb. 
29,000 24 ,000||Sydney (City) sfg5s-.....--1955 F 83% 88 86 Sale 85 Jan. 15} 87 Jan. 24] 50 Sept.19103 Feb. 1 
21,000 85,000||Taiwan Elec Pow 54s Araneae L971)J5 55% Sale | 55 56%) 551% Jan. 15] 58% Jan. 9)1 47 Aug. 16] 59% Oct. 
26,000 14,000||Tokyo City loan of 1912 5s...-1952/M S/| 39 Sale | 3644 38%|37 Jan. 25] 39 Jan. 2\| 33% Aug. 101 49 Jan. 
109,000 195,000 c s f 5348 guar....... 961/A 28i4 Sale | 53. Sale | 53. Jan. 31] 5644 Jan. 2/| 47% Aug. 16 Sept. 3 
1,000 1,000|| aUruguay te by ee F SE Senne BE eneos 53 Jan. 18] 53 Jan. 18]/] 43° Jan. 20] 5 Dec. 11 
1,000 4,000 fund 66...- 'M 49% 52 ST Ss0e% 52 Jan. 10) 53 Jan. 12|] 40% Aug. 17) 49 Mar. 2 
6,000, «.---- Sif-anave% (8 be he yd 18387) ee 49% -..-- 52% -..--]------ ------]-----. -.---- 40 Jan. 24) 47 Dee. 11 
201,000 241,000 xternal r justment..-.- 197 43% 44%] 48% Sale | 44% Jan. 3] 50% Jan. 26 J x 
17,000 17,000 ig = Ag mie 40% pts yn 50 43% J 3} 45% J 19 va Se egg 
7 A eat peacace an. an. an. ’ 
19,000 25,000]/| 3% -4}4-4'10% extl conv..... 1978 48 Sale 47% 48%] 43% Jan. 16] 48% Jan. 30]] 35 Feb. 16 rt 7. 3} 
62,000 86,000 Triad 19s external pends. --- 978 47 48 3830 Sale | 46 Jan. 16] 50 an. 26 37% Jan. 30] 49% Nov. 
3,000 4,000|| Venetian Prov Mtge Bank 7s... 852 45% 50 41 43%] 43 Jan. 25) 45% Jan. 4 37% ase. 7 at Mar. 11 
9,000 2;000)| aVienna (City it ilnahihneved 95 BY cata ape 8% Jan. 26] 8% Jan. 5|| 9° Dec. 27] 18% Mar. 2 
i eee aWarsaw (City) external 7s....1958 6% 7 BPE <0 seqheegegs_s0ccsahenanenmednng 6% Dec. 5| 34 Jan. 
26,000 6,000)|_ 4434s assented_.-..........- 958 6 Sale|] 5 8'4| _5% Jan. 12) 7% Jan. 3/] 3% Sept.18| 31 Jan. 1 
225,000 200'000||Yokohama (City) extl s f 6s..--1961 59 Sale | 55% 57 | 56% Jan. 29) 59% Jan. 9]! 495 Aug. 261 60 May 5 
RAILROAD AND INDUSTRIAL 
1607 ,000 et aAbitibi Po LS ive ist Se S 51 J 15] 55% J 
63 ,000 ’ Ww per -- 51 53 54 ale an: 15 an. 24 . Mar. 
6,000 4,000||Adams Express coll tr g 48..... L 104 Sale {104% __-_-- 104 Jan. 2/104% Jan. 27 130° = 131105 July oA 
8,000 6,000}} Collateral trust 4s of 1907.... a comntel 103. Sale |102 Jan. 16]103% Jan. 991% June 22/104% July 18 
42,000 47,000 4x4s eee ee 108% Sale [107% Sale |107% Jan. 15)108% Jan. 2/1100% Feb. 16/1085 Dec. 18 
42,000 13,000} Adriatic Elec Co external 7s.... 67 83 70 Sale | 70 Jan. 31) 70 Jan. 31)| 35% Sept.25) 85 Dec. 19 
9,000) 2,000)'Ala Gt Sou Ist cons 5s ser A....1943/J Dijj_____ _____ ear 109 Jan. 23}109 Jan. 23)/1 Dec. 11/109% Aug. 22 
14,000 22,000 cons 4s series B........ 107.  1074%j107% 107%}107% Jan. 3/1074 Jan. 25/|102% Sept.25/108 Nov. 20 
17,000 8,000||Albany Perforated Wrap a? 6s. 52 58 | 52 59%/ 58 Jan. 4/ 60 Jan. 23/1 32% Mar.28] 60 Dec. 21 
8,000 3,000|| 66 with warrants assented... 60 74%| 52% 60 53 Jan. 25) 60 Jan. 3/| 32°” Apr. 60% Dec. 27 
29,000 40,000)/Albany & Susq let guar 3 +48, - -- 85 Sale | 85% Sale | 85 Jan. 2| 87 Jan. 18]| 72 Jan. 85 Oct. 27 
295,000 238 ,000||Allegheny Corp coll tr conv 5s... 76% 794] 77% Sale | 7644 Jan. 22/ 8014 Jan. 5|| 66% Sept. 1| 87 Sept. 
86,000 171,000|| Collateral and convertible 5s. . et gaits 67% Sale | 66% Jan. 30] 70% Jan. 5|]| 57° Apr. 10] 79 Sept. 
331, 300,000}| _a5s stamped..............-.- 41 43 44% Sale | 41 Jan. 15) 445% Jan. 25)]| 22% Sept. 1] 50% Sept. 28 
11,000 5,000||Allegh & West Ist g guar 4s.... 59% -..-- 59% --.-- 59 Jan. 17] 61 Jan. 12/| 49% Apr. 5 Mar. 
38,000 61,000)|Allegh Mn Bo acwccee 106 106%4)|105 06 |105% Jan, 29/1064 Jan. 3//102% Sept. 19)1 June 
6,000 83 ,000)|Allied Stores deb 4}4s.... 100 Sale {100% 101 |100 Jan. 2|101% Jan. 10}} 93°° Apr. 29/101 Oct. 1 
91,000 75,000}| 434s debentures. -........... 96 Sale | 95% 96%) 94% Jan. 16] 97 Jan. 4/] 88% May 2] 97 Nov. 
181,000) 218,000||Allis-Chalmers Mfg conv 4s-.... 110% Sale |110% Sale j110 Jan. 12/110% Jan. 2/}1 Apr. 10/1112 Mar. 9 
mre A 2'000]|sAlpine Montan Steel 7s...-..-1 1314 31 | 16%¢ 31 | 1734 Jan. 20] 17%4 Jan. 20|| 1344 Nov. 151-40 Jaa. 5 
503 ,000 405,000}|Amer & Power deb 58... 63% Sale | 63 Sale | 61 Jan. 12] 64% Jan. 5/] 48% Jan. 28] 65% June 
743000] 723 :000|Amer fnternat Corp cony $1¢a-_194 103, Sale 11034 Sale }102 Jan. 15/103%4 Jan. 51) 98 Sept. 25/103 % Nov. 1 
e 7 = e an. an Sept. ° 
572 = een rand we 109 Sale {108 Sale 108% J 16}109% J 2 a pe: 
345,000 ,000 ear secs e 1333 Sale an. an Sept. 1/112%¢ Jan. 12 
,000 353,000|| 3348 debentures............ 108% Sale [108% Sale |108 Jan. 26)109% Jan. 12 7 % sort: ob 110% June 18 
373 '000| —-7000'|Am Hype Found e f debs 234-50 ~ 108% 106° |10si¢ 10634|10554 Jan. 26/107 Jan. 1illnoBsg Bees GalttT se Jom Ao 
d e : an. an. . * 
42, 46.000 Amer Water Wks & El 6s ser A.. 107% 108% 10834 Sale |107 Jan. 16/109 Jan 5 | Apr. 18 1b9 Dec. 
, eed 


























22 N. Y. STOCK EXCHANGE—BONDS 























































































































































































































































= PRICES IN JANUARY | RANGE FOR YEAR 1939 

SALES IN BONDS Lament Lowest | Highest 

¥. STOCK EXCHANGE ([& Jan.2 | Jan. 31 | 
Dec. 1939; Jan. 1940 N.Y. ~—“"lpid__ Ask|Bid__ Ast| Sale Prices | Sale Price ale Prices, |, Sele Prien, 
| i tin at deb 4340-1950] ofifoess sats 00% sale fioeie Jane 17/1079 Jem.” olt04sg Abe 
140,000 179,000||Anaconda > eS . 5% Jan. 311 40 Jan. Apr. 1 a3 Dec. 
170-000] 216-000 denking und snore doh 1eerHten 944 27%) 2536 Gale | 2544 Zon an: 8 SB dam. 26) 4954 Dec: 
82,000 112, Miomp Bdge & ‘eri Ist 58 "64/8 BI] 95°) 98% Bs ae i FB 4 Sept. 5 101 June 
a7h' on abo’ 000 Armour & Go 4s. fser B )--1955)8 Alj100 gare 110054 Sale | 9934 Jan. 2/1 9134 Sept. 5/10 m4 

4,00 ; Ist M s f 4s ser © (Del) --.--- Sept. 5/1117 J 
a sain we 5 (ean Q95|A 01/106 Sale /105%4 Sale /10474 Jan. 1911 a Dee 4 88 June 

fn] ASR Sate © aut Boal | S804 alg] 8087 Bale" 8858 Jon sr eee 11 BB, du 
76,000 45,000 8 gated = 955\7 Dil_--.. 97 }4|--.-- 92 Ls 91% Feb. 20 199 Aug. 
iSimn) gh QOS Soe de Se RE Basis Bll G2 gale | 9K Sue | 4 3am Se _ Kor: 1018 May & 

0 ’ wocccceeeel OW D © 1 pe. 

6,000] 15. Conv g 48 of 1910--.... bat Sale |1025¢ Sale |101% Jan. Jan. 10/103. July 
03300) 7S Soll ROMA Re Ate 1a da A-----1B6B1r aIHO0°S 100ss|100%4 10081004 dan: Bt i Beni. 15/1134 June 

,00 ’ + As @ leeece nd a 
zee) SR a] Deer com cyanea eget INN Betcha” AC HOP” dae: NO ite gS Bee at 

9. 1,000||Atl Knox & No Ist A epee fy 92 “O5iz| 93 95.195 Jan 8b Mar. 24] 9534 Dee. 
33,000 6:000)|Atl & Char Air Line -- 105 9534 99%4|-_.-- Jan 72% Dec. 27) 89% Mar. 
27,000 73 'OoOl|Ath Coase L, ist cons 4s... July 1962|M Sil 76° Sale | 7534 Sale | 74 = 54. May 17| 71% Mar. 
136-000 763:000|| Unified 4348 series A 1964 Keni 75 Bele | 72-74 | 75. Jan. G3 Mor 10] 72” Jane 

U ’ 5 . . ad 

0 40,000|| 10-year coll trust 5s--.May 5|M 64] 66% Sale | 64% Jan. an. 121 46 July 
155-000) 105-009)|, LN’ colin enld a-—- Oct. UBEalM MI] 83, O4}c| 9844 Sole | S434 Jan. 3634 Apr. 10| 3734 Mar. 

,000 £9 Oop AGantic & Danville lst 6 4s...- 52301" 32° ‘Sale a a 52 Jan. 25| 75% Sept. 14 
26,000) 41,000 second 48, «55 Vine coll te Ba. 59 65 7134] 68% 7134) 6934 Jan 1 98 -21/10634 June 1 
75.000 G8.000||Atlantle Refining deb aa--*---105a/a Sll1059« 100 711009 Sale [108 dan B05 Gent. 6] #2 ct. 28 
81,000] _9,000||t*sAuburn Auto cony deb 4846-19397 JI] 43°. 4734) 44, 46 82.) Jan. 12), $57* Gens: 44|10236 Nov. 1 
76000 73:000||Baldwin Loco Works Se stra_ ~~ Q4OIME NII1O1 10136 evan A es Cha Bx Jan. zl 73 ao Ht 

‘ 000 948)A © a an. : 
544,000 266 ,000)| tBalt & Ohio Ist mtge 6 40.culy 948/A O|] 70 Sale | 67% 68 | 67 Jan. 47% Jan. 30! 71 Sept. 

v 157,000}}  1st_mtge g 5s----.----.. Sale | 67% Sale | 66 Jan. n. 24| 34% Sept. 27 
98) get] nara aes Ste aaalrl Mac SB SEN Sls | Bc Hak 135 Roe: 10] $384 See: 2 
VOU], = ahvel & gen OS Series A- ~~... - sbi e - June ° 
Bi6'80] 3000] ane pt en Be -- 1805)" 99 Bale | 32 Sale | 38 Han: His Re HO) Be 
, 9 , n. . 
339;000] 146,000 4 cates of deposit...~--~-laz-al| 28% Sale | 25° Sale | 24 Jan. 1634 Jan. 24| 32°° Bepe. 26 
331,000 196:000|| ““sGartificaves of deposit... ee az7all 853 “so° 33 35° 34% Jan. 16% Jan. 26 a Sept. 36 
’ : -..----1996|M 8 = 1 pr. Sept. 
257,000 133,000 sRet & an 29° Sale | 25. Sale | 2434 Jan. 10 Apr. 11 Sept. 27 
183 ,000 245,000 ficates of OO. --~s555 F All| 18 Sale | 15% Sale | 15 Jan. June 30) 24% Sept. 27 
924,000] 648,000/l Convertible 4348--————----- 17% Sale | 15% Sale | 15 Jan. ai yom oa Sept. 28 
oer OOO] BBL OOO lp PGeraitcates of deposit..--<---ligwil 68° Sale | 575¢ Sale | 56% Jan. Jan. 3] 62. Oct. 10 

5, 19,000] PLE & W VaS 4s...-- 58 | 56% 54% Jan. Jan. 24) 5334 Sept. 27 
$1,000] 81.000], | Gertificates 0 eontae 58.221050|3"J| 46° Sale | 42. 45%4| 43 Jan. 4% Feb. 14] 52 Sept. 27 
95,000 102,000|| So’western Div 7 ove ----|| 44 Sale | 44% 45 | 41 — : 8 Jan. 4! 59 Nov. 
i 4, es Oe 2 959|5 58 5 Jan. 3101 Jan. 16/|100 Nov. 21\108% Jan. 1 

1,000 23° voled ann RR iste be ieasly ‘3]100% 101. 100 Sale | 9934 Jan 0 73 Dec. 16 Jan. 
39'000 34,000||Bangor & Aroostook RR Ist g 464 0 i wen) 65 I ; 3 19110132 Jen. 1 
80'000 ‘5000|_ dn stampede... 951F Sl-35-- a, a oP ee 39% July 26 Nov. 
60,000 0000}) , 48 stamped - - - ~— ~~~ 5 == =~ J Dil 35 (oe .geeeerr or cor nerarcor tes er ee er 

y pettle ram & Seare on ----1989 84% 70 84%]. -- ~~~ ----- 2) nnn nn woe e n= 10 Sept. 6/119 Mar.17 
rete ___...||Beech Creek Exten Ist ¢ 34s---1951|A Oj/.---- 6% 117 |115%{ Jan. 2)11634 Jan. 22)/1 . “*) 
110,000 36,000 Bell Telephone of Pats ba B= 960lA allisa « Bale 131 132%4|132 Jan. 27 13354 Jan. 19 153)6 Saws. © se al 

‘000 36,000)|__ First & ref 5s series O- - ------ Pe Ld ee On ear bere oer | ber tae Sept. 14) 30 June 
sin] “apoE as RRR BIE nag MEM aa" [ianz gaa 1504 Jaa: il) Pog Bebe 38) Bebe 
38000 8,000|| Deb sinking fund 6 }4s.. - ..- 19eela oll 13° ----- 154 Sale | 15 Jan. 16| 15% Jan. 31\| 734 Sept. 
18,000 tim ||perlin Klee Kiev & Uaderdys— | ot TE 13 Nov.22| 28 June 27 

ais Me ser — |e: nocatlhediahnennsceaiongtt FO le ON OF 74 Balo”|106% Sale 10634 Jan. 26/108% Jan. i0||102 Sept. 5|105% June 13 
B83) BBR ica Sys ssce Hogg OMRDHLy dale GH ols (ESS See ge San) SR Roe UG aoe 
$52,001 B74:000]| Sisest cone ebs_—.-------- 19551f Gllioos: Sale [10132 Sale |100%¢ Jan. 2/101 Jan. 26]| 95, Sept. 23/10034 Dec. 23 
209,000 348,000 ns mtge 3 48 ser aga 1944|J Djj109 110%/109 -.--.|...-.. Jan. 15| 48 Jan. 4|| 24 Jan. 26) 4634 Nov. 
508:000| 967,000||Boston & Maine 1st $s ser AG_-1967|M Nil 48:4 Sale | 4634 Sale ils Jan. 16] 48 Jan. 4 25 yan. 3f) 4e30 wor, 

‘ / ----1955|M > Jan. 15| 47 Jan. 4 an. . 
238,000 417,000]| 1st mortgage 5s series II. i eet AO oie Sale | 4534 Sale | 40% Ja 15| 9% Jan. 4|| 5% May 4| 114 Sept. 27 
253 ,000; 409 ,000 lst g 4%s series JJ......-.-- 4s'55|F A 8% 10 8 9} 9 Jan Bl 75 San. 28\| 47 Feb. 14; 65% Aug. 5 
139,000 15,000]|t aBoston & NY Air Line Ist gu 1941/3 Jj} 62 65 | 72. Sale | 66% Jan 3| 73% Jan. 221| 57 27| 64 Dec. 29 
39,000, 114,000)|Brooklyn City RR Ist 5s_..-.-- 59 64 | 68% Sale | 62 Jan t¢ Jan. 61/1005 Sept. 6111 June 5 

j 99,0001; C cates of deposit. _........- sh Sale 11091 Sale |109% Jan. 2/109 ° A 8| 85% Dec. 30 
51:000 93 ,000||Bklyn Edison cons mateo 4 Sca2 166 pee 1844 Sale 84 Sale | 834 jan 30 ot won 50 $s D: 18 Frey: Dec. 14 
171, 1,734,000|/Bklyn Manhattan ‘Trans - sense Bale | 54% Sale | oo, yan. 90) oees Sen; gail 84. Sept. 13] 46 Mar. 1 
931:000| + '103:000||Bilyn Queens Co & Sub gid Ba 104i /M g3°* site’| 40 41°] 38°¢ Jan. 3] 43% Jan. 23'| 34 Be 18195 be 7 
S88) HGR) ac Sates Some au al fhe hgh il | HBS. lo J) 8 RO Be 
Pie serie: d 8 "totes cn el F _eibeeee Bale |" 883% Jan. 15) 91 Jan. 10]| 7534 Sept. — 
eel | eee Sr aticates or deposit. ----5 555i “A|| 89 Sale | 89 Sale | 8596 Jan. 15) 84 Jan: aol 48° Now. 2] 87% Dec. 12 
384,000 800 ,000)| Brook! =, Baron _...|| 86% 90 | 88% Sale 0, fan. ee Jon, alt Sept. 5/113% July 17 
72/000 "64,000||Brookiyn Union Gas Oo jat & 6s 1945 MN| 11284 Sale [11234 Sale [111% Jan. 251113 % Jan. 9] 1034 Jan. 6 29 Aug. 

, *000|| 1st lien & ref 6s series A__.__- 7 Jan. 20) 96% Jan. an. P 
32,000 73,000|| 1stlien & ref 6s series A 94 D| 95% Sale | 94 ~Sale , 93 a , Jan. 4/1 Nov. 
182-000] 187000) tar tien & ref bs eorles B-----1987/M]1105%4 Salo |108, Sale [105 Jan. 31108 Jan: 3 i Beet ttt ae 

' 88,000||Buffalo Gen Elec 434s ser B___- * 108%|108 .--.- 108% Jan. 10|108% Jan. n. 301 46 Sept. 
wg) oh Quant face ites Sa CAMB She 201 ae 1 es Aah ds: “al i San BR Rae 
160, ’ te ----|| 38 e 7 Jan. 31 Dec. : 
51,000 79,000]! _ aCertificates of deposit aognes =a a 5 9 7 Sale| 5% Jan. 5 July 13) 9% Sept. 27 
‘SRB Spal etapa od mag, Mets Oo -108014 OF £8 e854] o83c oBzs| 08 Jan: | g994 Jan: 13] 945s duly 2] 7h Mar: 

000||Bush ‘Terminal Co ist 48.2222. i953|4 6 Jan: 9]| 35 Apr. , 

7,000||Bush Terminal Co Ist 4s8------ 1952 4 JI] 40% 42 | 41% 42 40%5 Jan. 3] 44 o9|| 47 Apr. 17] 60 Sept. 1 
+6 dad gh tal Gessdidee ae. 955 54° Sale | 51% Jan. 22) 5414 Jan. . 31103% Dee. 
Oe) eee Riera ear aia SRG kde Se ak He: RATE] AS 

: 23;000||Ganada Sou con gu 5s ser A_---1962|A Sale | 99% Sale | 99% Jan. 31/103% Jam. 2|| 84 “91117 July 1 
237'000 201,000||Canadian Nat gold pape og 9575 J 108 Sale 101% Sale /101 7 st ion =. 2 3 eet: 28 121 Junel 
tpi] CS Aaa| Guarantend &fe-nn-----Oe 1B0Ri® RUNGE 9 Solo GR fale 9d sam: Sa)gE dan: al SEM Sep: Sll90y Suns 1 

: ‘000|} Guaranteed g 5s...--...---- F Aor: 2. - . 81/10534 Jan. 2 . 

50,000 33,000); Guaranteed g 5s---.--.-.--- 970 Dj}1054 Sale 10958 Sale |100% Jan. 31 % Jan. 3 Bept. 25/117 July 
65.000]  120,000|| Guar gold 4s... June 15 1950lF Alll0ai¢ Sale | 9954 100. | 99% Jan. 30/103 Jan. || 87 Sept. 281116% July 1 

000] 152/000] Guaranteed go 8------- 56 Sale | 9934 Sale | 9934 Jan. 30/103 ' Sept. 19]124% July 1 
#32:000 131'000||Canadian Northern @ 6148... tka 1133 Sale 1105 Sale |110% Jan. 19}113 34 Jan. 2 108 Boot: 20) 83 yan. 21 

’ ’ or see © : 8185 Jan. 11]| 66 : ° 
361,000 384,000||Canadian Pac 4% deb stock. - - -- M 801% Sale | 83 84 | 80% Jan. 5 11l\| 95 Sept. 22/114%% Feb. 

; 75,000|| Collateral trust gold 4 }4s----1946 Sale |1047% 10534]104%4 Jan. 29/1084 Jan. - 20110034 Jan. 
HERB) HES) Sean eee ARE BIPAO ai Mae RS dons SPR a asf] a ae 
131. 164,000/) Collateral trust g 5s--....-.- 960\3 £0% 71) 73% Sale| 70 Jan. 3) 1874 van. SY 40 Feb. 11| 45 May 
199,000 124,000 Collateral a A aso 60 43 fs = Jan. 34 10913 Jan 23] 105 Jan. 20/109 July 
ana... 4aanee peCaroune Central 1s or A 1952/3. Dj|108% 109 1084 110. }108 Jan. 291 97 Jan. 12\ 85 ‘Apr. 4] 96 Oct. 3 
15:00] 29;000)|Carriers & Gen Corp deb 58 w'w-1950(M NI 92" 9536 aed cs a SE a fae #8 Seot.28| $7 Mar. i 

2 ad -.-.--||Carthage & Adir Ist gu g 48..--1981|J, D|j---.- le | 87"— 89 | 88 Jan. 2) 90% Jan. 11]) 76 Bert. 28 19% Jam is 
52,000 89,000||Celotex Corp deb 44s w w-___- gaz % TOK 16% Sale | 8% Jan. 19 1635 Jan. 31)| 8 pe. 1ai 43° On, at 

6,000 16,000)|sCent Br Un Pac Ist g 4s___--- 45iF 303 ee 33 | 30% Jan. 20| °752 Jan. 5| 5 Aug. 23) 12% Jan. : 

2,000 3,000}|t «Cent of Ga Ry Ist g 5s..Nov eine 7 Sale 6 7%| 6% Jan. 25| 3% Jan. 2!| 2% Dec. 28| 6% Jan. 
153,000 78,000|| sConsol gold peuaes taco oe 1959|A 3% Sale| 2% 3 3 $2 is} 382 Jan. 4! 3% Sept. 2} 6% Jan. 7 
02°00] 50:000)| tet & gen be series 0.” -----198014 gat 8° | 8 TO’ | 682 Jan: 11] 682 Jan: 1i|| 5 151 1358 Qet. 3h 
oc 3,000] aChat Iv. pur money g 48. --1951\J 3 9 : 8 i 2S an 8 ! May 16 6 Aug. 5 

5, 1.000] shdacon & Nor Div let ¢ Ss_— 1038p 4% 7 434 A tetateatetatatate atetateheinehenatenie 45% Dec. 29! 8 Jan. 16 

+ cae eb Dic tg asi Al of aah] ob of“L a5 yaa val aan wa ig 9)” Rov-daligt den: 18 
pe ~ 9,000}|Central Foundry Ist mtge 68. --194 M sil 78% 100 | 76% 79 | 76 Jan. 11) 763 Jan Fg band 1 Mar. 10 

8:000| 18 000l|Cent Hudson & & H Tai & ret 3¥4-"9/M BIH108~ 109 [107% Sale 107% Jan: 3111081 Jan. Ips Oct” 24111254 June 28 
shibs] choo antral ve Sarne ane ao iy aie Se PAINS GT SR Se a da eRe 

. -- mo: 8 an . 
483,000 144,000)|{ «Central of N J gen g 5s-_-- 16 Sale| 16 Sale] 15 Jan. A ° 3 1 Sept. 5/110 Jan. 1 
127.000 83 DOO. ener al 18 «=m a7 - onan -=- 10934 Sale {109 Sale |10834 Jan. 354 Jan Sept. 1) 77 Mar. 1 
32 '000||Central N Y Power 3%s_.--._- OTT Sale | 6634 Sale Jan. Jan. fax. | 22 , 
ais 703 '000)|"‘Fhrough St f ist gue 48... --1954/A Oll----- ie | 4934 Sale | 49 Jan: 24] S4 Jan. 3] 4096 May 17] 039 Mar. u 

1, 215'000 Guaranteed 5a steal ins aes tent on te OU F 4 51% are + tl 65. 58 Jan. 2 62% Jan 18 48 Aug. 21 Nov. 
763-000 17,000||Central RR & Bkg of Ga ba_---1942 a, 58 | 











“For footnotes see page 30. 
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: PRICES IN JANUARY || Ranae For YEAR 1939 
| BONDS 2 7 Jan. 31 Lowest , Highest Lowest | Highest 
—— aT “== ~“Aailbid atl Bale Prices, |" Bale Prices "|| Sale Prices Sale Prices | 
| 94i{oe Nil1194e 112 4110.9 112” [110% Jan 25\112% Jane” 4|l108- Oct, 23]11534 Feb. 27 
38,000, _*6,000)|Central Steet brod's fg 548 A--1948|M |] 75." Sale| 7034 Sale | 75 "Jan. 2) 78% Jam. 11|| 6834 Sepi. 
ne] 138 0G Geeatacsoon Fron e hg 5160 4--I 10534 1063411045 Jan. 6110544 Jam. 231110086 Apr. 21110474 June 7 
p00 Pb: Bool] BF ab 4868 (4888 iesuss---2-1960IM Silioass 108 “(10834 108°*/108 * Jam: 10110894 Jan. Sallt00* Bape. -olloase June 1 
iat 0.000/|Chesapeake & Ohio Ry— 1902|M 8/124, 125  |124%4 Salo 123% Jan. 15]124% Jan. 251/115 Sept. G|125% July 12 
110,000 53,000}, General gold 4348. .--------- 1993 MN]j 99% Sale | 9934 Sale | 9844 Jan. 25] 99% Jan uae. 1 Aug. 5 
184,000] 291,000 Ret & impt mege 330 set E--1996/F Ail, 9292 Sale | 2296 Sale | 9874 Jan. 24) 05s Jan. 18 100 a. 6li07 Doe’ 19 
71:000] 362000] Ret & Lt OM O48 ee ee e--~-1 94013 oiliod se Bale” 100 --.--|l01% Jam: 2]1015¢ Jam: 2/10034 Sept. 26/105 Jam he 
= r woos me 1 114°~ “yaar i8]117" ""Jaa~“1i||108"~ "Oak. Bia Joly 
- Ist 48...---- 946)5 J - iia” “Jan. ~i3]/117° ~ Jan= 1i||108"~ “Oct. “5 
11,600] 19,000 R&A Div ist con ¢ 48------ 80 wli03st --~-.1106* --°. lod Jam: i106 Jan. 22 103 Oct. so} Feb. 24 
:000 4, - sliey ist g 58-1941|a¢ Sil103. ____- OE... uetechgucce_nenoetiteenisduel _ 6% Dec. 
arm 8 Valley ist g i Jan 16% Jan. 4/| 7 ug. 
520.000] 227.000||sChic & alt ret ¢ 38------- B40) Gh 38, Sale ag7s Sate | 22 yee 36 07 Jan: 12|| 94 Sept. '9)101 Jaly 1 
239,000] 125,000 Chic Burl & Q Il Div 3148----10401 Jil 95 %4 Bale 9934 Sale | 99 Jan. 22/102%4 Jap. 8|/ 98 Sept. 15/10454 June 
Zo9'0b0| bee bot 148. = - == -n0n=== O77F All 7a ‘si’ | 7956 ‘si’ | 79% Jam, 10] 8354 Jan. 4 fash Des: AY Mar. i 
153,000]  162/000]] ist & ref 434s series B---.--- 97ilF All &5 Sale | 885. Sale | 8474 Jan. 31 90°? Jan: || 78 Feb. 1/1184 Dec. 
296/000 000)| | ist & ref, Ry 934)A Ol117 1183/118 121 |118%4 Jan. _8/11834 Jan. 8// 97 : 10) 2234 Jan 
2.000 + Soo] s¢hte& tll Hyg Ser -----1951/RCN]I 19 Sale| 1636 Sale | 16°" Jan. 31] 1954 Jan. Si] 1294 Mav “| 21 Seni. 27 
409-009 305 00 +A Certificates of deposit ------ ==. MN 35% Bele as 94 |286 Jan. 19] 88 Jan. 11 80 Aug. o aK Sens 7 
16.000 4 Coo Onl A Erie tet aia SOnve 45-10001M ll 34 Sale | 3054 Sale [2534 Jan: 'S] Bis Jen: dull Goss ANE 
641,000 765,000)| t 4 rfg 68 194717 11% 17%] 14 18 | 16% Jan. 18] 17% Jan. 25 ois aor: 35 1736 pe: 8 
36,000 26,000}| t aChic Indianap & Louisv 1947/3 Jil 12 14%| 13 16 | 12% Jan. 15 Jan. 12)| 9 : 16% Dec 
000} 11,0001] aRefunding gold 5s ser renee _egperces ET eae 12% Jan. 11] 18, Jan. 12] 10 Aug. 26 1644 Deo. § 
7,000 10 OOO, Retna ie al be series A_..-1966IkENI| (6% "773K 6 7 4 Jan. Jan. i) 24 Sept. S36 Dec. & 
292,000 78,000)) lst & general Se sertes 47 J Ji 7 Sale| 6% 7%| 6 Jan. 12] 7% Jan. 24|| 59 Dec. 28) 75 Mar. 
142,000] 43.000] _ 4 Ay iy ee 3Il 5814 67 |... ete set: tits see: Te Pee cals 1 
14,000 2,000}|Chic stan ate m2 D Att 114 |112%4 114 [114 Jan. 11/114 Jan. alts sent. 11-80 4 
1;000 1,000 i Rail & Bt P gen g 4eser A-1980/y “3||'439¢ 135 Site 3534] atih Jan: dol os Jan: aida Bees: 4) SOts gems 
391,000] 136,000 | Mien ¢ 3% seriss Be. May 1 B91) Jj] 2136 23 | 21% 2134] 2144 Jan: 30] 23 Jan. 11|| 18% May 31| 3134 Sept. 
80,000 73 Sool] Gen digeseries O----May 11989ly Jil 3432 36141 343 Sale’| 3433 Jam, o4 364 Jan. 11) 184 May 31 3 Sept 
EPO 174 OOO] SGen g fice series B-..May 1198913 3|| 3452 3534] 3452 ‘as’ | 34°? san: tal sos Jan. TH 1058 Abe, ial 3032 One 
90,000 42,000}| saGeng 758 ote F_..May 1 1989/7 J 26 2714!) 24 25 25 Jan. 15] 26% Jan. all °5 Sept 1/12 Jan. 
39.000 19,000}}, sGen 4%s y PAR Seser A’75\F All “71% Sale 6% Sale| 6% Jan. 15 a8 Jan. Dec. 13 Jan. 
; aChic Mil 8t P & Pac m 1% Jan, 17] 2% Jan. 3]) 1 . 
2,038'000| °'586/000||" sCony adi ee *-1987|s Hl 13. “t3s) 13° “T2%| 12°* Jan: 23] 13% Jan. 14 bse xiay 18 8 Bons. 
Hip ano) 83:00 sapere de saaeiaa tae MM Lhe Hal He 148) Lise dan. #8 iat gan. 19% Abe %2) 12% Sope 
ye $3000 he hy aH Fed inc tax1987|Ne 48 Rt 14 lise 14% Jan. 26) 15% Jan. 2 8% Sept. ; i Gopt . 
60,000 10.0001] scan Eatpd'non pay inc tax-1987/Mg Wil tR’* Scie [7187 Sale 1314 Jan 26] 13% Jan. 26|| 11. Apr: 20] 17 Oct: 
aime xokimel| otcememe! doen ated —--“ABSGIREAT E36 “15. | Bag 143 weve gan: 8] 19ts Fan: 2a) aM ADE Ma Bac Sa 
4 ~"May an . + 
L083) BG NE ae Aga: ay Sd BI $ act | ic Mt] dee Ha) Gudea dl SU Amr of] dae 
145,000 90,000|| alst & ref 434s ¥ 2037/3 Di, 9% Sale| 9 Sale 814 Jan. 13] 9% Jan. 3/| 5% Apr. 23| 6% Sept. 27 
151,000 74.000|| alst &re 4 Pomona 1949/M Ni] 355 Sale| 3 Sale) 3 Jan. 12} 4 Jan. 3|/ 2% Aug. ‘ 
1,612,000} 540,000 os tOhinags ys lst 5s stamped 1927 54 49 | 47 Jan. 5] 49, Jan. 27|| 4434 Sept. 1) 57, Jan. 1} 
feel nes one 1 Eebete BS Bm, Pate iy 4s---1988\7 4 tai 1444 “13% Sale | 13% Jan. 18) 1434 Jan. 3)/ 10, Aug. 24) 18% Jan. 
252, ’ f ee ----]] 11% 17 J tet eee te) ee ee 5 Apr. 8] 9% Sept. 
aCertificates o Jan. 17] 6% Jan. 3 
sii AES) casos -reaarol a) ACE tae wy SRE a) Ae oa BR Be 
45,000 . series A_.--- MS|| 6% 7% 5|| 4 Apr. 8| 9 Sept. 
95,000] 135,000|| *aSec eat 5% Sale | 5% 54 Jan. 24) 5% Jan. Nov. 14| 456 Sept. 
‘ aCertificates of de se 5] 2% Jan. 2/| 2 ov. 
374,000] 244000|| Convertible gold 4)8..---- 1955 AN 3 So’ | 75 si’ | 78 Jan: 24] 75°? Jan: 24|| 70 Apr. 17| 88 44 Mar. J 
7.000/|Chic 8 L & N O gold S85---->--1851)7 67_ | 6236 67 | 67 Jan. 4) 67 Jan. ‘4// 67 July Feb. 1 
babe = Bde 5.000]} Gold 3}4s_.--.--..-June 1951/0 Di} 60 541 531 g-grosssahensss< cscc.- i] Gas AUB. @ $3 Sept. 27 
each / em piie Boast lat & ret be.-1960/) Il -35-- 62 °|"6i3g 6554 6134 san. i0] 6937 sans iil] 49° Apr: 11 58 Sept: 14 
35-008] $0:008)HiScome guar Ge-------Dec 1 1960la4 al] Af $2 | Sos 2°] SA Jan. 10) S284 Jan. ii) 49 Ape. 2 
23 :000 10,000}| Income guar 58--- - ~~~ Jan. 25/107 Mar.1 
Chicago Union Station— 24/106%4 Jan. 5//104 Jan 
53.000) BRR to mige terion B25-Mo="1BRSS Sitges Mies Me 106, Jan: $ilior,> Jan: 31101 y Rept. 11/1096 Beb. 17 
52,000 ’ series E.....-- J 107% Sale |106% Sale , 13)|100. Sept. 6/10634 May 
181.000 198,000 {80 SHEDS S768 GSEMS B--noo-~ 1951 MS 101% 105%]105% Sale |1045¢ Jan 6}106 Jan. M 22) 97 Mar. 
3348 guaranteed - ..-.-.-- . 2194 Jan. 10}| 863 May 
99:000| 137-000 Chicago & Western freer D---21962ib4 3] 204, Sale 3032 O13] 89% Jan: 3] 94 Jan: 11|| 87. Dec. 18) 9636 Mar. | 
165.000} — 123.000!|_,, let & ref mtge 4)<s ser D---- 108M S wait Gels |e 4944 Jan. 2] 5244 Jam. 11|| 46, Deo. 27/ 79° Feb. J 
188,000 5,000//o{Choc Ol & Gulf consol $3_--1952|arN. 12% 1334] 12% 13%4|-----. _.. 26/1091 Jan. ~11//100. Sept. 21/111 July 1 
29'000| 40.000||Cine Gas & Klee 1st mige 3448-19001R 4 10884 10954 |1085¢ Sale |108" "Fain. "26]10034 Jan.“ 10x¢ Oak. 23 Liss Fuly 13 
. ; Ist mtge 3 98- ~~ -----.----- 942 TEE - | ic cieillscccde abe Lia eee 
eeere-| 0 wee--- Cin Leb & N Ist con gu @ 48--- -1942)\4 Wii303 14 ~ ">" "1163°° 2227 7fl 227 TIT 12 
teed tr Cincinnati Union T — Z : 110 Jan.” 29))102%4 Sept. 21/110% June 
270001 Si 'ou9 Ist megs fuar Seer He ----" 1800 F Allioss 109° |110%4 1108{|109 © Jan. a[t10s¢ Jan: 38 103 " Sept. 25 aS Tee 38 
47.000 21.000 t gtd g 58-1943|7 “7 a et Pe See Dec. 13} 77 Jan. 
Clearfield & Mahon Is > 60 J 26] 66% Jan. 5)| 62 
1.000 aaa L gen g 48..-.-.--- 1993/7 Dil 6414 6534| 6414 Sale | 64 Jan. 2 3 24\| 77 Jan. 23 Mar. 1 
80;000 79.000]/0 2 O & Bs b. gen € Ss--------- D 85 |77 Sale| 77. Jan. 22] 79% Jan. 43 Bemt. 1 83 36 Mar.1 
7 4,000}} General 5s series ries E Hi _* 1% Sale | 49% Jan. 16] 5544 Jan. 3 
stitnne , Ref & impt 4s series E..---. Jii 53 Sale | 51% 17' 51% Jan. 4\|| 46% Dec. 29' 58 May 
Hae TMB Se Ne ese cactBee] a ke Be [ab dee ict ghet dan al ds Bae a 2) Mar 
20'000 24.000 Ss Zawte IAS, fne tes & n.d 66 on 100% ____. 10014 Jan 100% Jan. * + oe 24 Oct. 1 
demeuiaa 2. «ececee 940 “65% 100 > 95 100 1A is Le” “aaittaAal S.**"°s ‘ ¢ lll Mar. 
W W Val Div ist g 4s. 9514 100 Jan. —4//10534'Sept. 5 
st] 6 Sere ea goose 5=-HSER BIRR le HORS Sale GRE Ja Qh Oey eae eRe SAHA BHA 
------]  5,000)|Clev & Pitts gen gu 4340 ser B-- 1942 ees (tees OCs Senne | Pee 2|108%{ June 22 
B -- 1 5M es 614 Jan 51/1074 Dec. 2 
“arassl 0 --geal Bee & ae ae... 1942 8 (106% 106% |106% Jan. 29/1064 Ja 1 Mar. 17 
2600 4.000]| Series A Su 3 i78-------7--" ae pled galanin itis. sedi dy nc Rh. 1A aa —— 
sceeeey (Sosa Series D meee nT Riles pementieaerk mesrsedpcamaced roc eee geen sol ome 
oducéel. —_sodéag General 4 wonecese |.) Se a Ee 777777 777777 1/101% Oct. 3/106" “Aug. 22 
£7:900| 5 Goallciev Short Line Ist gu aygse---1961l4 Of 104% —c5,-[O4%4 ooo os - 19)) 29% Ape. 78) S25 Bar. 1 
G8] i) Ser Gals Meets <-traca OY R8. SAS] Gh Bis S03 UIE SSE Bl Bh 8 if 
135, ’ f g 5s series B guar_..-.- 81% Sale | 79% Sale ; 19]| 68 Apr. 10) 7 Mar. 1 
235,000 171,000}] 1st series O....----- 977 73% 74%} 73 Sale | 71% Jan. 71110 Dec. 4 
lst s 8 - aghast "Fi gall Ribde Spree Tas: Hilde Mapes Mec 106 Jan. 

5 me SAU heer 843 w52-[105% 106°" 10554 ‘yan mii ‘8 ; 39) 78 Sept. 28 
238 305] 147-088 Colorado & Southern 4348 ser A-1980 533 Sale 130% Sale | 3094 Jan 43 4 Jan.” 104 Dec. 29 
‘ 63 000||Columbia Gas & -s5 104 ale = 104% Jan . 15 an. ; , 
$30,000] °38.000||  Debenture 8...---~- fan 18 1961 037¢ Sala 10434 Sale (103% Jan . 8 Heb. 24111435 tone a 
444'000| 424000]. Debenture 5s_------- 45 "ah 103 %4 Sale Ce ee et, ae ee eee 1 Feb. 24 1434 Ju 3 
’ ’ Columbia & Hock Val ist ext g 9 ee 1) ESESEs bpepepeiacaccbits 02s caapeatoaaas: Nov. 8/114" July 
cosas 80 «e080 Columbus & Toledo ae oe S--F 55 111% ._...]112% Sale 110817 Jan~~18}10937 Jan.” ~3||106 Sept. 12/110% Jan. 25 
40,000 Columbus — Pew & 2A S.-. ~ oe. = See ; ; , Sept. 5/111% May 
2.00 — eaae tes Bidets L-=-- 18ST Oonc sae [roe sate [ier Jon “Ss Ree. Han Ber 
1,910,000 Conn & Paswim Riva let @ 43-2. 943 "80 92° | Re 89 |. ---- - =-777> ~77---[106 Nov. 18/11 July’ 29 
spe CiBramped quat 4fsa-20---,---1951fy 3]/108% -----98% --——-l ae Ss oalioaaz gan-aall Sept. il10% Mar. 1 
ees oon hee Powers f 33a A_.2196) Baie 1198% 106° |1081/"san. 29)1 5/1 : 110782 Now. 2 
68,000 Consol Edison (NY) deb 3i4a-- 10834 Sale [106 * 10634|106 #4 Jan. 2 S Sept. sl108%4 Nov. 1 

119,000 ‘ ont 1063 8 le 107% Sale |10634 Jan 1 6 . Feb. 
313000 3348 debentures. --....... 106% Sale 08% Ly 6 if sere. 108 . 28 
40,000 3 ie debentures... --272-22 10834 Sale |108°* Sale [107% Jan. 5 epee Same 
203,000 «Consol Hydro-Elec Wks of Upper 11 14 | 13% ....-| 14. Jan. Bil boss Sept. bl10Rse Aue: 3 
a7} $00 L ted Oll cony deb 3}s- tie 105% Sale |105 Sale 10836 — ms 99% May 18 17 Nov. 24 
36.000 en bet 1 ti glol ts Sen 81 Bae fans at 3K Oct. 10 
seat 4Debenture 48... ------ A&O | i | Miter) Wepredadae: cpcepaenecds Ht May |8| 1635 Nov. 22 
15.000 Constihdation Coals? is..2... 58i¢ 61%] 56% 57%] 56°” Jans 34) 60° “yans” ~All 445 Feb. 21| 67°” Sept. 
40,000 Consumers Power On : 1108 3 Sept. 22/111 May 
62.000 Hen et te 20 -2--HBRBIE NOG 2017 Hog a5 HOR dan Sune San SINR BMH Me 

‘ st lien & unif m ~~~ ~~ TOM NI108% _ .-. ; . 91|10034 Sept. ay 
$8,000]  27.000]| ieee aks. 10954|108% Jan. . 54110%4 Jan. Hs M 

x lst mtge B.ccccce 1085 109 4/109 = s 4||1 Sept. 22/111 ay 
33.000 8 --------------19/0IM Niiings, 110% 110%/110% Jan. 29}11 an. "35110054 May 
15805 ins mise 346-2 sotevents | 10654 Sale |106%4 10634|105% Jan. 17]1065¢ Jan. 7 ws 

For footnotes, see page 30. a ~ _ 



































24 N. Y. STOCK EXCHANGE—BONDS 












































































































SALES IN BONDS le PRICES IN JANUARY || Rance FOR YEAR 1939 
Dec. 1939, Jan. 1940 N. ¥. STOCK EXCHANGE ([E£/| van. 2 Jan. 31 Lowest Highest || Lowest | Highest 
$ 000 : Container Corp of Am Ist sf g 6s 1 JD 10s 10554 Sale |105 J. 11/105% Ji a A 10/1053 Mar. 1 
oO 58 Diy BFIVURD -.-..-.- e an. an. ° . 
10008 185'b00 ails 1943\7 D 10136 1024|102% Sale |101%4 Jan. 10 103% Jan. 96 May 2/1024 Dec. 28 
214,000 179,000||Continental Oil conv deb 2348..1948)J Dj\108% Sale |109%% Sale {108% Jan. 2/)110% Jan. 103% Aug. 25)114% Sept. 12 
17,000 61,000||Crane Cos fon 3258 ER ee. 951)J Dj/104%4 Sale {104% Sale |104% Jan. 2/105% Jan. 100 Sept. 8)106% May 24 
23,000 39,000]|Crown Cork & Be Gioweswe 1950(M NV’ 105 10534|106 Sale {104% Jan. 19)106% Jan. 101% Oct. 2|106% Feb. 18 
77,000 61,000}| 8 f 4}4s debentures. -.-.-.-..-.- i948)J Ji1102% Sale {102% Sale [102% Jan. 2/103% Jan. 1033 Nov. 10)103% Dec. 26 
56,000 131,000}|Crucible Steel 444s deb ser A..-1948/F AJ/103. 10344/103 Sale {101% Jan. 18]103%% Jan. 97% Sept. 81103% Dec. 25 
121,000 114,000 ba Northern Rys Ist 5}4s....1942\7 Dj| 29% Sale | 30 Sale | 28% Jan. 12] 30% Jan 25% Aug. 25; 37% Sept. 11 
29,000 54,000}|Cuba RR ist 50-yr g 5s. ..----- 952)J J|i| 38 Sale | 35% Sale | 35 Jan. 17] 38 Jan 31% Aug. 28] 42% Sept. 6 
11,000 21,000 7348 series A extended to---.- 946/J Di| 44% Sale | 43 Sale | 43 Jan. 18] 46 Jan 36 July 17/49 Sept.12 
13,000 18,000 es B extended to_...-.-. 946\J Di| 32% Sale | 32 Sale | 32 Jan. 31) 33% Jan 26%4 Aug. 1/41 # £Sept.1l 
,000 . Da Pr & Lt Ist & ref 3 }4s8..1960/A 107% 10734|104% 108%4|104% Jan. 12/108% Jan. 103 Sept. 7/110% Mar. & 
730000 433000 Del & Hud Ist & ref 4s___---.- L943/M Nii 62% Sale | 60 Sale 3 Jan. 15) 63% Jan. 50 Sept. 1 70% Mar. 9 
10,000 35,000]|Delaware Pr & Lt lst M 4}48-...1971/J 109 110 09 Sale |108% Jan. 10)/109 Jan. 107. Sept. 1/109% Aug. 29 
1,000 6,000 1 ore et eee veseeeee 969 Jij105% 106 |104% Sale Jan. 31/106 Jan. 104% Jan. 5/106% Mar. 8 
Sinn 2,000 st m oY Se oon J}j108% Sale |106 --.--|108% Jan. 2/108% Jan. 106% Jan. 3/1084 May 3} 
726.000] 268'000]|t*4Den & iio Gr fst cons & 4a_- 3] 9% Sale| 9 Sale | 8% Jan: 17] 10% Jan. 7” Aug. 28| 15% Jan- 
113,000 9.000]| | *ai gold 4}4s.....-.--- 6 Jij 9 10%] 8% 10%] 9% Jan. 24 Jan. 7% Aug. 24] 14% Jan. 3 
299,000 58,000||taDenv & R Gr West gen 5s 9 All 2% Sale| 2% 2% Jan. 13) 3% Jan. 2 Aug. 29) 6% Jan. 5 
289,000 57,000 ted (subject to plan) ntneinhesed 2 3 2% 2% Jan. 15} 2% Jan. 2 Aug. 31]; 5% Jan. 
273,000 49,000||. aRef & imp mage fo om | Pepe (Ss 6% Sale| 5% 5%| 5% Jan. 11) 6% Jan 5 Apr. 10] 10% Jan. 5 
44,000 4,000 + OStithortes of deposit pore 3% 4 | 3% 5%] 4% Jan. 5| 4% Jan 3% May 1| 5% Aug. 1 
’ ’ cates Of Geposit....-.-.... i ; 
Cue... weince aDes Figines Val lst guar £)48-1047104 & GSO os anad BP (woaselivenss caccecesdele~nsuse ae ne & ee. 06 
t 
,000 Sf Gen & sseries D_...... 1961/F Ajjl1l10 Sale {109 Sale |109 Jan. 31/110% Jan 108% Sept. 6/113 Feb. 4 
30:00 43'000 Gen & cal whan ae oeriss F...1965|A 01)110% Sale |109%4 Sale |109% Jan. 31/111% Jan 105% Sept. 5/112 56 Jan. 26 
24,000 19,000 mtge 3 4s series G.1966/M 110% 113 {111% 113 [110% Jan. 3/112 Jan 105 Sept. 27/11 July 17 
oa: se we Detroit & Mack ist lien g 4s. -..1995 40 %| 40 a Discuss opccntiiwesthe asee<siin Jan. 23} 48 Aug. 8 
Se senean aSecond gold 4s_......------ 1995)7 Dj} 22344 35%] 25 IG Se, Aa eer 20 July 3] 25 pr. 12 
27,000 40,000||Detrois Term & Tun Ist gu 44s 1961)/A7N oe 98% Sale | 98% Jan. 31]101 Jan. Sept 27 10884 Aug. 17 
4,000 97 ,000 eed ge an By » eee J 105% 1074%|105% 107%|107 Jan. 27/107 Jan. 101% Sept. 6/108% Mar. 4 
ut 
95,000 161,000 R S758 i ee Ea 1962 06% Sale |107% Sale |10634 Jan. 2/108 Jan. 101% Sept. 22)108% May 26 
21,000 ,000 *4Dul Shore & Atlantic g 58.1937 13% 17%] 12% 13 12 an. 13) 12% Jan. 11 Sept. 5) 1934 Nov. 4 
169,000 283,000 quesne Light Ist M 3 }4s---.1965 109 Sale j|107 Sale |106% Jan. 30/109% Jan. 103 Sept. 51112} May 19 
a Bes eae Eastern Ry M No Div Ist g 48.1948 10534 1063%4/106 ...-.-]...... .....-]...... -...-.4108 Jan. 281106 July 38 
= ie Ed El a Tenn lat an 7 ctw 998 140 “7s 1107 - a See 30 Feb. 23 131 _ 26 
ssteeet nome st cons “<<< —— Ries eleven es coves sleecses_cacces ‘eb. 
198,000 148,000||Electric Auto Lise conv deb 43... 952 108% Sale |108% Sale {107% Jan. 15)109% Jan. 105 Apr. 11 10% Dec. 1 
2,000 ,000 typ ap East lst g 5s_..--.- 941 105% 107 {105% 106 [105% Jan. 25/1064 Jan. 1 Dec. 1/107% June 
13,000 7,000)|El & S W Ist & ref 5s..---. 965) 59% Sale | 51 6834] 5944 Jan. 2] 60 Jan. 60% June 29] 65 Mar. 14 
1,000 1,000||_ 5sstamped_..........-.----- 95%} 51 70 59 Jan 59 Jan 563 + =Dec. 13) 61 sent. 37 
saeebel | eee Erie & Pittsb gu ¢ 3 4s ser B 1940 SEM Scacchi piditanes«(capetubpeeede enbaul 103 Apr. 81103 Mar. 
oitieant*: yins cee Seri 3368. cocccceegeoose 101% 101%|101 oS ete. KT ete July 22)102% June 24 
382,000 121,000|'t aErie RR lst con & prior lien 4s +44 es 57 Sale | 53 Jan. 13) 57 Jan 39 Feb. 5) 5434 Dec. 30 
723,000 548,000 alst consol gen lien 4s_...--.- 24% Sale | 22% Sale | 22 Jan. 15) 26 Jan 15 May 2 32% Sept. 27 
152,000 53,000 sOanv @ 48 partes eeccecesce 953 23% Sale |-.-_-- 9%! 18% Jan. 30] 24% Jan 11% Apr. 6, 26% Sept. 27 
69,000 15,000 a4s series B_.......------ 19 24%/ 18 20% 19% Jan. 30) 24 an Apr. 6] 26 aes. 
ia dh rie a 4,000|| «Gen conv 4s Series D_.....-19 RES ie ER 20 Jan. 12} 21 Jan 13. June lt] 19 Sept.1 
1,339,000 763 ,000 *saRef & impt d 5s ser 19271967 17% Sale | 14% Sale | 14% Jan. 22} 18 Jan Apr. §&]| 20% Sept. 27 
1,400,000 790,000 *,sRef & impt series 1930..1975 17% Sale | 14% Sale | 14% Jan. 22} 18 Jan 7% Apr. 10] 20 fone. 37 
$0.000] 25:000|| Aeemamee adie tgac=-ipanly ol] 5°" G5] S28 Se | $808 3am: 18) SS dan: lll Be eee Hl Be, Bee ap 
’ , ry v 8 ene an F 
Satenel . tetctsn aN Y & Erie RR ext Ist 48...194 a (sehacta Wagetiotddsde sa bueaneasa achadn 3 Mar.1(] 94 Sept.22 
wes Cia eee oe A oe eccccccoee- 7  siecel C2 Meauailiae~ asuaheidded = cseey siimbhedsisbhan dine eulisnmae 
26,000 4,000} Ernesto B Co ist mtge 7s...1954 Ay Foe 93 Jan. 18 Jan. 18] 6 Apr. 2] 9844 Dec. 14 
13,000 70,000 Morse deb 4s_..-.-..- 9 02 34 108 |107 Sale {106% Jan. 22/108 Jan. 6,|102% Sept. 108 Dec. ll 
10,000 - 3,000||Federal Lt & Tr Ist s f 58..-.-.-- 942 03 ..--}104% 105 |104 Jan. 13}1 an. 13)|100%4 Jan. £]104% Nov. 24 
shtanelt\--aenell International series _ ......1942 Ol 10236110154 10234]...... ....-..}...-.._-...--]] 9% Jam. 11/101 Ape. 3 
2.000 22,000 lien s f 5s stamped--_-.-.-.-. 942 03% --..-- 103% 104%4|103% Jan. 9/104 Jan. 121/100% Jan. 7/104 ov. 22 
9,000 24,000 lst lien s f 6s stamped__....- 942 104 104%|104% Sale |103. Jan. 10)104% Jan. 31/101 Apr. 13]104% Sept. 23 
19,000 19,000 year deb 6s i Pnemmee 954 01% 103 |103 104 {101% Jan. 31104 Jan. 11j| 87% Jan. 10/102 1 
195,000 210,000 Tire & Rubber 3 4s.-.1948 05% Sale {105% Sale |105% Jan. 16)106% Jan. 6 Sept. 511064 Nov. 17 
"9 | Beet aFla Cent & Peninsular 5s--...1943 43% 51 44 LD) (ore pp rere gaye 35 Apr. 10] 46 ; 2 
63,000 56,000||tFla East Coast Ist 4}4s-...---.- 959 53 Sale | 50% 514%| 50 Jan. 29) 54 Jan. 9] 5244 Dec. 22] 65% Mar. 14 
566,000 483,000|| alst_& ref 5s series A__..-.-.- 974 8% Sale 7 Sale| 7 Jan. 29} 8% Jan. 3/] 5% Apr. 6) 10 J; 
131,000 9,000 aCertificates of deposit......__ 8 Sale 6% Sale 6% Jan. 31) 8% Jan. 3]|} 5% Apr. 5) 9% 3 
*taFonda Johns & Glov ref 4}4s 1952 
een. “Geaxud Frost of claim filed by owner, in Ni) Sine, « @ fecnde Bi Ricinus sdsceuesscssgtan se eee 6S 6 
, *ofAmended) lst cons ---1982 
7,000 7,000 f of claim filed by owner..._|M Ni} 2 3%} 2 3%| 2% Jan. 26] 2% Jan. 18 1% Dec. 26] 3% Oct. 
23,000 8,000 ry cates of deposit...__| ___ 2% 2%I1 2 3%| 2% Jan. 30} 2% Jan. 4 1% Mar. 8} 4 . 
1,000 21,000}| Fort St U D Co Ist g 44s_----- 1941)7 J//100%4 10344[/1001732103 =|100i7s.Jan. 24/100'’ssJan. 244100 Sept.27/102% July 14 
43,000 23 ,000)| Francisco Sugar coll trust 68....1¥56, M7 Nj} 48% 53\4%| 49% 50%| 49 Jan. 23] 53% Jan. 104 33 Aug. 31] 59 Sept. 8 
taia 3 2,000||Gas & Elec (Bergen Co) 5s..-...1949 122 -....]124 - __..|123% Jan. 19)124% Jan. 19)1119 Sept. 1/125% June 22 
15,000 16,000|!Gen Amer Investors deb 5s ser A 1952 104 -_._.-]103% 105 |103 Jan. 22/105 Jan. 5/1100 Sept. 5|105% Dec. 7 
53,000 80,000 Cable jet 0 fg ipo A...1947 101 101%)102% 102%/)101 Jan. 103. Jan. 30)195 May 4/104 Jan. 6 
1,000 2,000); General Elec > mead a. 1945 24 Sale | 2644 58 24% Jan. 24% Jan. 2/1 22 Nov.16| 59 Jan. 5 
ES ate oe aDebenture 6 4s........--.- 1940 27% 35 ! 32 "LS pee ~~ etonb ign! ..|f 25% Dec. 19] 62% Jan. 18 
3,000 22,000 ent g Ce... eccece ST tt al 24% 40 27% 29 26% Jan. 10 e28% Jan. 23)] 20% Nov. 1] 59% Jan. 6 
Oo 
88,000 116,000 15-year debenture 8 B.ccsee 1951 F 106% Sale {106% Sale |106% Jan. 6/107 Jan. 10/}101% Sept. 6|/107% Feb. 7 
209,000 126,000||Gen Steel Castings Ist sw w.1949 69% Sale | 674% Sale | 66 Jan. 17| 70 Jan. 3j)] 48% Apr. 11 % Sept. 27 
PS: ene ge aGa & Ala Ist cons 5s. ...Oct. 1945) 13 19%| 13 DI th ecs eabddubenbesa. « cedes 12% Apr. 20} 21 Oct. 24 
8,000 2,000)}| * aGeo: Caro & Nor 6s.-.-.-- 1934/3 15 17 8 23 17 Jan. 25) 17 Jan. 25/113 Apr. 6] 23 Sept. 25 
1,000 8,000|| 4Good Hope Steel & Iron sec 78.1945 18% Sale | 20% 35 18% Jan. 2) 19 Jan. 3) 12 Oct. 5) 45 Jan. ll 
187 ,000) 189, Goodrich(B F)Co 1st m 448.1956 105% Sale |104% Sale |104% Jan. 23|105% Jan 5j)| 98 Apr. 14]|105% Dec. 29 
122,000 #008 Gotham Silk Hoste» dekese ww. 946 Orie 93 8916 90 90° Jan. 13} 91% Jan. 10}] 83 ay 15) 92% Dec. 28 
nee. -aeee Gouv & Oswegatchie Ist 5s_....1942 sara, ag eeedadad wuluedie Chain aged Se ae aah hn thmame 
Se, TE eS R & I ex Ist gu g 4s-...1941 104% --.--|104% -..--]-..... --..--]--.-.--_-.----]]108% Jan. 4/106 Mar. 1 
29,000 bono are te El Pow (ian 5, was $44 ag vena 86% 884 35 _ 3 36 — 18 73% ~ 7| 85 fet: 3 
, “ ons ‘ow (Japan ----1944/F Al] 84 --__-- an an. an ° 
29,000 28,000 me pene 64s.....---.- 950 70 72 ja74 Sale | 72 Jan. 5) 76% Jan. 10]] 58 Se 2| 87 Nov, 
ern Ry— 
196,000 226,000 lst & refund 4s series A....1961 105% 105%|105% Sale {105% Jan. 3/106% Jan. 29}| 9934 Sept. 21/107 July 18 
188,000 219,000 Gen mtge 5}4s series B...... 52 9914 Sale | 9934 Sale | 97% Jan. 15]100 Jan. 3]]/ 88 May 22)101% Mar. 11 
56,000 71,000 Gen m 5s series C_....... 4 89 90 91% Sale | 90 Jan. 9] 92 Jan. 26]/ 81 Apr. 14) 94 Mar.14 
156,000 97,000|| Gen 4}4s series D.......--.. 976\J 81% Sale | 83 84 81% Jan. 2) 84 Jan. 4]| 74% May 8] 89% Mar. 11 
148,000 149,000 Gen 4s series E__....-.-.. 977\J 82% Sale | 82% Sale | 81% Jan. 13 84 Jan 8i| 74 May 8] 89% Mar. 10 
503,000 400,000 Gen mtge 4s series G._...-... 6)J 103 Sale {100% Sale | 99% Jan. 17)104 Jan. 3]| 88 Apr. 8/110 Sept. 27 
327,000 351,000|}| Gen mtge 4s series H__...... 946)7 90% Sale | 91 Sale | 88 Jan. 16) 91% Jan. 3}]| 78% Apr. 11] 94% Oct. 7 
211,000 106,000|| Gen m 3%s series I... . 7 73% Sale | 73 73%| 72 Jan. 17| 75% Jan. 8 Apr. 8] 81% Mar. 19 
dekalb 2,000|| aGreen Bay & West deb ctfs A_____. 58 64 58 Sale | 58 Jan. 12 Ji 12}} 53 Apr. 17} 60 Nov. 
15,000 31,000 alIncome debenture ctfs B.......-. s 9 8 8%} 8 Jan. 6) 8% Jan. 24]] 5% Apr. 1 oi Oct. 24 
ain: |. | welaieal Sreraariet By lst ou g 4s----5- EEE, nn. cca ctiocges oceccldccske eecedaleeoues_ba5skene Ais BEtD ae. 4 
26,000 15,000||Gulf Mob & Nor lst 534s ser B_1950/4 85 Sale | 80 85 Jan. 15] 87% Jan. 3)] 73 ay 26; 90 Aug. 16 
54,000 48,000 lst Ege gold 5s series C_...- 950 82% Sale | 79% 80%! 80 Jan. 24) 83% Jan. 61/69 Jan. 4/85 Aug. 8 
atte: aeeaee Gulf & Ship Island 58 stpd----.1952 ee Fe Sees oo Be $s June 13] 91 Mar.2 
187,000 37,000}|Guilf States St’l lst mtge 4}4s__1961 Sale 96%| 96% Jan. 17] 99 Jan. 2 ay 8/99 Dec. 1 
98,000 188,000}|Gulf States Util 3 }<s series D...1969 108% Sale |108% Sale {108 Jan. 65j)109 Jan. 11]} 98 .23]108 Dec, 
ES: Se aHarpen M 6s...........1949 De: exgcth SP ecosckendess Saukanieeasee &ceeg ey ee a OO. eee or 
26,000 4,000|' Hock Val Ist con ¢ 4330 bs enseeabende 1999 | Ser 122 123 |120% Jan. 4/122 Jan. 18}/116 Sept. 15)122% June 23 
57,000 26,000}, Hoe (R) & Co lst mtge________ 944 78 Sale | 75% 80 75% Jan. 29 Jan. 3]! 67 Jan. 78% Dec. 19 
40,000 44,000 $, sHlousssonic RR con g 5s... .1937 46 Sale | 44 50 44% Jan. 17] 47% Jan. 12}] 2534 Apr. 11] 47% Nov. 2 
90,000 34,000}| Houston Oil 4s debs........- 954 974% 98%] 97% Sale | 97 Jan. 9] 98% Jan. 3]] 9344 Sept. | 98% Dec. 
For footnotes see page 30. 
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SALES IN ‘| BONDS PRICES IN JANUARY RANGE FOR YEAR 1939 
Dec. 1939) Jan. 1940 N. Y. STOCK EXCHANGE . Jan.31 | Lowest Highest Lowest | Highest 

402,000 287,000 Hudson Coal f 5s series A. .1962 ke afs*) Jan. 17| 3734 Jan. 8|) 284 Mar 4534 Sept. 13 
’ ’ nm lsts es -- aad e . . 
5,000 5,000]|Hudson County Gas Ist 5s_..-- 9: ake 3 127 138 Jan. 24/126 Jan. 24 7834 Sept. 22/1284 June 14 

613,000 403 ,000|| Hudson & Manhat Ist & ref 5s A 1957|F 47% Sale | 45% Jan. 2) 50% Jan. 24) 43 Aug. 51% Mar. 

391,000 359,000]| «4 Adjust income 5s-.---.- Feb 1957|A 14% Sale | 12% Jan. 10 18 Jan. 29}| 115% Jan. ‘7 ° 

700) “a elllnets Gates gases 5----1Bany ag Sore [gre gen gD daa: GIG Seah S003 daly 
) ’ 86 & GB. cccccce J . . . 

angie 1,000 ta... 951} 85 .....| 86% Jan. 20] 86% Jan. 20 354 Jan, 88 Aug. 9 

weterel ‘mesma Extended Ist g 3}4s.-.------1951/A i a Se een 

annues 20,000]| ist gold 3s sterling__........1951|M eoree GOB , S14 Jam. Di GL36 POM. Dhecaehs cocccshoceces secce 

114,000 96,000]| Colla: trust gold 4s_--.-.- 952|A 6% 47 [45 Jan. 17 Jan. 8 44 Dec. 63°” Mar 

316,000 110,000 Fs aaa M 46% 47%] 45% Jan. 16] 48% Jan. 3]| 43% Dec. 27) 62 Jan. 

37,000 14,000]} Purch lines Ist 3 4s..-.-.- 1952|J 42 44 42 Jan. 26] 43% Jan. 26)) 38 Dec. 27) 52 Jan. 

242,000 135,000]| Coll trust | GB Riana 953|M 46% Sale | 44 Jan. 15) 46% Jan. 3// 42 pus: 2 60% Mar. 9 

162,000 72,000]| Refunding 5e...........-..-- 1955|M 54% Sale | 52% Jan. 20] 56% Jan. 4]] 5034 Dec. 13) 71 Jan. $ 

615,000 401,000]} 40-year 4%s__._._.....---- aiF 44% Sale | 43% Jan. 16] 46% Jan. 3)]) 39 Apr. 8] 56% Mar. 
a |- snecogt Cc Bridge gold 4s_-.....-- 1950|J TEM Sh feccece coccecloocase Scoces 5 Aug. 10) 834 Feb. 4 
||  secadnl Litchfield Div Ist g 3s_.----- 1951)7 SO Db ccece cccccudpecnes vacenn 63 Jan. 13] 66 July 1 

eeeesel = 8 =—«-_ e@eeneeew Louisv Div & Term g 3 4s-.-..1953/J cocce Gf Bliaccce coccceioccccs cocecey Se. , ae 6534 Nov. 15 
ee Omaha Div Ist gs 3s_.---.-...- 1951|F Aj/----- 63 |----- i a Se ee 464 May 52% Nov. 

cersssi «se ewes St Lou Div & Term g 3s-_-.-.---1951|J cocce G16) cccce ecccccloorscs coccee ae Ee 55 Nov. 
Sy RR Se tosiky Spat ieometenens osatccto= Al oe all 

eececs| 83838 eecece vis Reoaandeed ee ee ee ee ee | ee eee 

onsale 12,000 Gena Lemineis......- a .---- 57 | 52% 75 | 55 Jan. 23)56 Jan. 6] 60 June 9| 61 Mar. 21 

Ill Cent & Chic St L & N O— , 

434,000 249,000]; Joint ist & ref 5s ser A__....- 1963|J Di| 49 Sale | 48% Sale | 47% Jan. 17] 50% Jan. 3 Apr. 11 906 Mar. 9 
9,000 176,000 i an aw nmtb wad 1963|\J Di| 45 Sale | 45 Sale | 43% Jan. 15] 46% Jan. 4 Apr. 5634 Mar. 9 
,000 32,000)! Illinois Steel deben 4 44s-_-...-.-.-- 1940/A O}/100.27 101.4)100% Sale {100% Jan. 31)1 6'1100% Dec. 106 Jan. 4 

hice < . | cma allseder Steel Corp 6s. ...-....-1948/F A!] 15% -----] 20% -----]_-.... -..-.]----.. -.-.--]] 138 Oct. 17] 4136 Jan. 

10,000 1,000]|Ind Bloomington & W ist 4s_...1940/A Oj] 95 100%] 98 100%] 99% Jan. 17] 99% Jan. 17|] 95 | Feb. 27] 99 

Pac A 7,000||Indiana Ill & Iowa Jet gold 4s..1950\J J 61 60 Sale | 60 Jan. 26) 61 Jan. 5/| 6144 Aug. 70% Mar. 

35,000 6,000 alndians 1 .& Louisv stgu4s.1956)7 Jii 10 13%) 10¢@ 15 | 12 Jan. 5)13 Jan. 25]| 7 5 ec. 
anapo on i 

otniinel =a Ref & im tt mtge 3 igs cer B_..1986|M 8S}}1 dooce wcccdlccccce sacciuliiints ann . nee oe ae 

202,000 147 ,000)| Industrial i Ch. oscedecs 1948/J J||102% Sale |101% Sale |10 J 25/102% Jan. 4/} 90 May 3,102% Dec 33 

147,000 68,000||Inland Steel 3s a TD cap oan 1961|\F Aj/109%%4 Sale |109 10944|108% Jan. 12/1 Jan. 2//103 Sept. 6/109 . 

312,000 751,000||tIinterboro R T ist & ref 5s... 1966)7 J|| 74% Sale | 75% Sale | 74% Jan. 2) 76% Jan. 5j)| 50% June 19) 7534 Nov. 22 

405,000 749,000 aCertificates of deposit. -.--- --- ----|| 74% Sale | 75% Sale | 73% Jan. 15} 76% Jan. 5/| 50% June 19] 7544 Nov. 22 

273,000 132,000]| *al0-year 6% notes_.._.-.-- 1932|A 30 Sale | 30% Sale | 30 Jan. 2) 32% Jan. 11}| 27. Apr 43 Feb. 18 

45,000 3,000 aCertificates of deposit .......-. nacell DME enece 30 32 30% Jan. 6) 30% Jan. 6 \% Dec. 24] 31% No “} 
176,000 171,000]| *a 10-year 7% notes__._..-- 1932|/M S|| 72% 74 | 74 -Sale | 72% Jan. 30] 75% Jan. 11]} 50 June 19 Dec, 
513,000 381,000 4 Certificates of deposit... ~~~ ----|| 73 Sale | 73 Sale | 72% Jan. 30) 75 Jan. 8|j 51 Apr. 74 Dec. 1 
69,000 33,000 jasertake ron ceny Gb &, ciahaabal 1947\|A Oj| 89 90 4%] 83% Jan. 29) 904 Jan. 11)| 79 ay 1|/97 Sept. 
Agri 8 coll ctf 5s— ; 
2,000 2,000 Stamped extended to. ----- 2|MN}|102% ----- 102% Sale |102% Jan. 31/102% Jan. 31]| 99% Apr. 103% June 

413,000 172,000]|t4 Internat Gt Nor Ist 6s A-...1952|/J Jj| 16% Sale | 14% Sale | 13% Jan. 31 Jan. 2/| 9 Apr. 21% Oct. 

270,000}  230,000||” 4 Adj mtge 6s series A_July 1 1952|A ol 1% Sale| 1% 2 | 1% Jan. 5 Jan. 18|| 154 Aug. 4 Jan. 4 

313,000 98,000] a ist mitge ld 5s series B-...1956)! 14 Sale / ll 12 11% Jan. 19] 14% Jan. 2/| 8% Aug. 18] 20 Jan. 4 

201,000 117,000], 4 Ist gol EU. « chaeis 1956/J J| 14 Sale | 11 12 ,12 Jan. 17) 14% Jan. 2|| &% June 30) 20 Jan. 4 

203 ,000 146,000] |Internat Hydro El] deb 6s- - - - - -- 1944/A O| 73. Sale | 72% Sale | 71% Jan. 16] 74% Jan. 5 67%4 Sept. 28 tes Jan. 9 

142,000 254 ,000||Int Merc Marine Ist s f 6s------ 1941|A O| 68 Sale 67 67. Jan. 22) 75% Jan. 11]| 48% Apr. 11] 79 Fens. 1 

157 ,000 204 ,000//Intern Toper euav te cartes A...1947|}J_. J|102% Sale 102% Sale {101% Jan. 29)10334 Jan. 2]; 93. Apr. 12/103 . 

264,000 342,000] Refun ng 6s series A oo oa = 1 M 8| 97% Sale | 97% Sale | 96% Jan. 24 Jan. 9j|| 82% Apr. 18] 97% Dec. 

10,000 42,000||Int Rys of Cent Amer Ist 5s B_..1972|MN | 81 84 1885 90%] 84 Jan. 3] 8934 Jan. 22 3 Sept. 18 835% June 12 
12,000 23,000]| Firstlien & ref 644s_.......-- 1947\F A| 96% Sale | 97% 99 | 96% Jan. 4 Jan. 23]| 27% . 31100 June 8 
996 ,000 604 ,000]|Internat T & T deb g 44s-_-.--_-- 1952|\J J| 41% Sale | 39% Sale | 38% Jan. 15] 43% Jan. 5) 36 Dec. 13] 7 Mar. 10 
1,259,000 784,000]] Deb gold 56.........--.---- 1955 F_A| 43% Sale | 43% Sale | 42 Jan. 15) 46% Jan. 5) 38% Dec. 13] 75% Mar. 13 
63,000 47 ,000 falowa Central Ry Ist & ref4s_.1951.@/S| 1% 172 1% Sale 1% Jan. 29) 1% Jan. 6 Dec. 27] 5 Feb. 16 
27 ,000 31,000||James Franklin & Cleart Ist 4s-.1959}J Dj} 53°° Sale | 52% Sale | 52 Jan. 23/55 Jan. 10 Sept. 2! 60 Oct. 20 
71,000 62,000]|Jones & Laughlin St’] Ist M 44s 1961|M@ S]| 944% Sale Sale | 94 Jan. 17195 Jan. 4/| 90 Sept. 2) 96% Jan. 11 

208;000/ 108,000] |Feule G Fes & Mt rot pte: ---}R9G(A Of303% S191 S15 sate [383g sans is) "ai3z yanl "2 3 June 28| 87 Sept. 27 

J d a ee e an an. 4 une . 
25,000 40,000 4 Ctfs of dep (Bankers Trust) - - - - -|---- 28 2934/| 29 30%} 28 Jan. 12 Jan. 4|} 23 June 28 #6 Sent. 3f 

193 ,000 116,000||Kan City South Ist g 3s_.-_-._- 1950|A O]] 68% Sale | 67% Sale | 65% Jan. 24/ 69 Jan. 10]] 62 Sept. Mar. 1 

245,000 158,000 Imp 58..-.-...-- pril1950|J Jj} 65 Sale | 67% Sale | 64% Jan. 2 Jan. 31}] 56. Apr 71% Jan. 4 

$5900) SESOOUMERMGN ceed ntnaagsaiza--founy MOSSE Sue, I40083 HOUSES. Jane BUGS San: sdleass Reve: SGP ARB 
’ ’ 8... an an ad nd 
a «=. owned 4 Karstadt (R) Inc Ist Mtge 6s_1943|M N| ~~ 36% ree 5 np otlieicinn ‘eternal. aAseeabe 3 29 93 Jan. 13 

ae 00s wwohee 4 Ctfs w w stpd (par $645) .-.1943)----]/_____ Spe aga 25 .. kctcoow otveausiaemataea 7% Dec. 21) 17% Jan. 1 

oltnas!.. weak 4 Ctfs w w stpd (par $925) _...1943}----]| 8 24 8 i eee s MER: Fb Feb. 3 

41,000] 44,000 [Reith Goep (HTP leone .1osB A ll 108 3¢ 10277 101% 10132101327 Jan. ia i03”" sanz" 33 02 Des: § 
’ , orp 8 ser g cece 1 1 1 an an. pr 2 

ited |. saute Kent Central Ist gu 4s_- ~~ .1987 106 all $ aie Beas on. “tone rate 10404 Nov. 6)1083}4 May 3 

elueeal | waeliae Kentucky & Ind Term Ist 44s-_-_1961 ade ae 50 GD \.ucoce cédesdlonethn doswcullbacceh seins aneedecs 

Da § ) sean Pe ntaks uadewiaeenditinnal 1961}7 Jj) _- ee eee 172 Jan. 5! 88% Dec. 15 

"55051  * 1,0001_4345 enaneeontond.-.-.- 2 1961 3 glee St 55> yaae as “§57~ “yaa. "3g [825 Dec. 308357 Dec. 30 
’ VV TT Oe 78 NEA NE COREE wg ee eee ee ee an 2 
ae ee Kings Co Elec Lt & Pow 63....1997 be a ie eer an. 261150 * Sept. 191170 - July 25 

116.000 215,000||Kings Co Elevated Ist ¢ 4s... 1949 89°" Balo| 88% Sale | 88i¢ Jan. 30) 91 Jan. 20] 7734 Sept. 28] 89 .14 

16,000 27 ,000}|_ Certificates of depaet nbpeckasrned % \%| 87% Sale 87 Jan. 11] 88% Jan. 26| 84 Dec. 5) 8634 Dec. 20 

8,000 5,000|/Kings Co Lighting Ist ref 5s_---1954)J 106% Sale |106% ----. 106 Jan. 2'106% Jan. 25/98 Jan. 10/106 - 3 
atilies 1,000]]_ Ist & ref 6 44s-_........---...1954|J 106 ¥4 _....]108  .-...107 Jan. 24/107 Jan. 24||103 Jan. 3/1084 May 23 
109,000 125,000)| Koppers Co 4s series A. -....... 1951|M N] 104% Sale |104% Sale 104 Jan. 15/105 Jan. 95 - 6)105% Dec. 30 
28,000 28,000||Kresge Foundation coll trust 48_1945|J 104% 10544|105% 106 105 Jan. 5/106 Jan. 29||10034 Sept. 6|105% May 16 
77,000! 23,000 +i 6 collateral trust notes.....1967 F Al 105% 105%4|105% 105% 105% Jan. 3/1064 Jan. 18,| 99% Sept. 5 105% 3 
69,000 24,000)| 4 5s Uniform ctfs of deposit ..1959|44 2% Sale | 3 3 2% Jan. 2) 3 Jan. 2% Sept.12| 13% Jen. 3 
51,000 121,000]|* aLaclede Gas Lt ref ext 5s _...1939|A O Pts, 86 | 85 Ph ty as" Jan. 31] 90% Jan. 18 7 Sept. 22) 9134 Mer. 1 

43,000 57,000|| Ref & ext mtge 5s____._.._- 1942/4 O}} 80° «85 | 85 Sale | 82 Jan. 3] 85% Jan. 23|| 77% Sept. 27 90 June Ff 

139,000 133,000] Coll &re 5}4sseries C__--__- 1953|F Al) 45% Sale | 47% Sale | 44 Jan. 3] 50% Jan. 24/| 43 ec. 20) 58% Mar. 

132,000 52,000;| Col & ref g¢ 544sser D__---..- F All 43% Sale | 48 Sale | 43% Jan. 2] 49% Jan. 16|] 42 Dec. 20) 5834 Mar. 1 
,000 19,000]} Coll tr 6s series A__-_..-.... 2\F Ali 39 44 | 42 43 | 42 Jan. 5) 44 Jan. 9// 40 Nov.24/ 51 Mar. 1 
,000 3,000|/_ Collatera trust 4s series B....1942|F Aj| 40 45 | 41@ 4234] 4334 Jam. 12} 45 Jan. 10/} 41 May 8] 50 Mar. 1 

be 1937 ext oa t3% 19477 J 80 Nov. 22 
oa Pee extended a to.... 7h FOS GD TE beecece wcvcealeetccs ts eee a ov. 
16,000 7,000} 2d gold 53. -......--.....- 1941/3 J|| 80 82%%| 821% Sale | 82 Jan. 23] 84 Jan. 25|| 63 May 16| 8244 Dec. 29 
51,000 123 ,000 Lake Shore & Michi Sou #3348. -1997 Di| 81% $252 Sas Sale | 81% Jan. 15] 84% Jan. 31)| 80 . 6) 90 Jan. 5 
223,000 250,000]| 4 lst mtge income reg. Dec 31 1975/.---|| 3614 Sale | 3414 Sale | 34% Jan. 31] 39% Jan. 21% Apr. 20] 37 Dec. 19 
47 ,000 64,000||Lehigh Coal & Nav4M4sserA...1954|\7 J Bax Sale gays 5% goa Jan. 3] 55% Jan. 8 a7 Aue. 64 Mar. 19 
64,000 58,000]| Cons sink fund 444s ser O....1954)7 Ji| 48° Sale | 49% 52%] 48 Jan. 2 Jan. 11}] 46 Dec. 13) 64% Mar. 1 
6,000 10,000||Lehigh & New Eng RR 4s A-...1965|A O 87% 87% Jan. 10 Jan. 23); 84% Jan. 4{| 91 Mar. 31 
22,000 14,000}/Lehigh ony Ist gu g 4s_------ 1945|M Sj| 301%, 32 132% 344/32 Jan. 4] 3434 Jan. 19]) 30 Aug. 9/41 Oct. 15 

coves 1,000}| 45s ped_.........--....1944].---1| 37. __._.1 87% -..--] 37% Jan. 12] 37% Jan. 12]] 36 Aug. 24] 40 Oct. 19 

sitiiine 8,000]| alst & refunding 58_.-_----.1954 ie Rede 35 35° an. 20 14 Jan. 33 Jan, 13] 28% July 28 

34,000 25,000 ae stamped grccscccececece 1954/F Ali-96i4 29 | 28 32 | 27. Jan. 19] 33% Jan. 20|] 22% Nov. 24 35 Sept. 15 

3h'o08 11.000 ales & ~~ ge *spmpeomeres -ieee A 8 30 28% jon 20 29% Jan. 20'] 16% Jan. 13 3204 Oct. i 

20) S00) Rte Ft inking id SAx== || al] 20% 5%] 3096 Saye] 20M Yan. Oe) 20% Yan. 10H 1908 Some a9] Slag Sane’ 8 
’ . stamped. -.............- =<: Sale Sale Jan ‘ June 14 . 
1,000 1,000}| aSec 6% notes extend to 1943. ---- J 30" 5 rts 70 30° an 5 30° oe 29 Feb 50 Oa. aI 

ee-e-- 25,000]|_ 46s stam se Verna ist ba 1b A _....| 51 Sale | 49% Jan. 23] 51 Jan. 31/| 37% July 25) 50 Nov. 28 

79,000 78,000}|Leh Vall Harbor Term Ist 5s-...1954/F Aj) 43% Sale | 47 Sale | 43% Jan. 22] 4734 Jan. 30 an 56 Mar. 10 
YD LE tLeh V (N Y) Ist gu g 4}48----- Tae PP ae le 2 Re a Rete Sea Pigagtn 41% Dec. 19) 55 gene. 28 
46,000 9,000 assen'@d__-....-...--.. 1940/3 _ Ji] 43% 48 | 43 45%| 44% Jan. 22) 45% Jan. i2 Dec. 4] 55 Sept. 

165,000 57 ,000||t4 Leb Vai (Fa) gen con 6 40.....-2008 MN}) 15 e}16 Sale| 15 Jan. 2] 16% Jan. 4/| 12% Sept. 5) 23}4 Sept. 27 

661,000 216,000 448 assented. .--.------.. 2003|MN]/ 15 Sale Sale | 14% Jan. 15] 16% Jan. 4 Aug. 24] 23 ems. 2 

229,000 75,000]} 4 Gen cons 4'4s.....------- 2003|MN]) 14 7 | 16% Sale | 15% Jan. 13] 17. Jan. 4/) 13% Aug. 24 ~Sept. 

359,000 75,000 4 4468 asseated..-..-..... 2003|M'N]| 14% Sale 16%| 14% Jan 16% Jan. 11]/} 12 Aug. 25) 23% Sept. 27 

368.000) 160,000] ae atvontod ono naa BhosIACN|| 12% lo | 181s sale | 103< Jan 1a] 1855 Jon: 20) 12 Ake all Bhs Sope 

wodice 50 500 | Tene Ter By ist wus bs----194i/a oO hig Late he prea Pech 7 Ay 44 Aug. 20] 60 Oct 38 

wine ,000 assented... .-.......------ 49% 60 .-.--| 52 Jan. 19] 54 Jan. 1 ov. Sept. 
9,000 23 ,000}|Lex & East ist gu 5s......--.-.- 1965/4 O 117" 120%1|117% Sale {117 Jan. 5/118 Jan. it 111% Oct. 2/118% June 17 

25,000 82,000}|Liggett & Myers Tobacco 7s....1944/A O}/127 1271%4]127\% Sale [126% Jan. 17|127% Jan. 118% Sept. 1/129% Jan. 10 

30,000 41,000}]_ 58----.--------.--.-....... 1951|F Al/129%% 13044 127% 129%|129% Jan. 13|130% Jan. 38 11 Sept.25|131 July 3 

36,000 26,000], Lion Oil Ref conv deb 4 s- ---- 1952)4 Oj) 97°" 100 | 9944 101 | 97% Jan. Jan. 291 94 Aug. 25.106 b~ 

21,000 12,000}|Liquid Carbonic 4s conv debs...1947/J Dj/1071% 109%/108%4 ----- 08% Jan. 16/109%4 Jan. 9)/104%4{ Sept. 5/11034 1 

180600] 240.000 | Laoe'e Inve feb Sine 2 ABeaI Allaaaiz wale “li0i az 103321903" Jane 31908" Jane 3 107 Ave. a Rae 
J ,000;||Loew's Inc s f deb 3 448------.-- 102 le 02 Jan. b Sept. 

Hem) “Tp ial mbaed ides perk ARRAS BU Se Te Ute Bee Lhe SR BUgkac Sam: oBfatdag Beet ah Sts ely Be 
’ sVUUU [420080 Star UIAS O 795 UOUS..----+ e ale n. . e 
Bi becon «Long Dock Oo $3¢e'ext t3---7195014 &, 99% es 108 Fam. Syt00 Jom. 200088" Tier: 14] 76 Deo. 16 

For footnotes, see rage 30. 
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1 
SALES IN BONDS PRICES IN JANUARY RANGE FOR YEAR 1939 
Dec. 1939} Jan. 1940 N. Y. STOCK EXCHANGE Sa Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
; Bid Ask Bid Ask! Sale Prices Sate Prices Sale Prices Sale Prices 
,000 3,000 and unified 4s--...-.---- 1 M 8}! 89 91% ets, 90%4| 88% Jan. 13) 9144 Jan 81% Jan. 27| 88 July 
72,000: 100,000]} Guarref gold 4s--.--.--------- 1 M 8') 88% Sale | 88 87% Jan. 20} 89 Jan. 12|| 80% Jan. 10) 89 Dec. 1 
30,000 38,000 4s stamped. --_...--------- 1 M S|| 87: 89 88% 89%) 87% Jan. 24; 89 Jan. 25]| 80 Jan. 10) 88% Dec. 29 
11,000 54,000||Lorillard (P) Co deb 7s--.------ 1 A 126 127 (|127 Sale {125% Jan. 19/127 Jan. 31)|117% Sept. 6/129% Jan. 3 
14,000 16,000]| Se...-...--.--------------- 1 F Aji125% 127%\126% ----- 126% Jan. 5|127 Jan. 25/|116 Sept. 7/128% Aug. 1 
158,000 133 ,000|| Louisiana & Ark Ist 5s series A--.1 Jj} 83 Sale | 84 Sale | 83 Jan. 2] 84% Jan. 31|]| 75 Sept. 1) 90% Mar. 
17,000 51,000}| Louisville Gas & Elec 3 }4s-.---- 1 M S//110 Sale {109% 110 [108% Jan. 18/110 Jan 2/1 Sept. 5118 May 
10,000 4,000 Lou & Jeff Bridge ous Rik coases 1 M 8j)107% --.--- 2G 36 aocee 108% Jan. 20)108% Jan. 27/|105% Jan. 4/1 July 
271,000 196,000 Uaaies ot © oem eccccoee= 1 J 101% Sale |101!’s2:Sale |101'’s.Jan. 29)101%% Jan. 3]| 9734 Sept. 5/101%{ Dec. 28 
155,000 56,000}; ist & 5s series B_....-.--- 2003/A 100 100%] 98% Sale | 98 Jan. 26)100% Jan. 4/|/ 91 Apr. 21/102 Dec. 26 
280,000 140,000 st & ref 44s series C....-..- soni 936 Sale | 90 91%4| 914% Jan. 26] 94% Jan. 4/| 84% Apr. 8] 95% Dec. 23 
113,000 77,000 lst & ref 4s ser D.-.......---- A 86% Sale | 88 Sale | 86 Jan. 18) 88 Jan. 26/| 80 ay 26| 89% Mar. 9 
353 ,000 154,000 lst & ref 3 %sseries E__.....-. ousia 81% 83 82 Sale | 82 Jan. 4) 83 Jan. 9// 73 Sept. 6) 85% Mar. 14 
10,000 11,000 ucah & Mem Div 4s...-.-.- 1946/F EY alee eee 102% Jan. 12}104 Jan. 24]| 97% Jan. 13/102% Dec. 29 
34,000 20,000 St Louis Div 2d gold 3s....-.. 1 M 82% Sale | 80 85 Jan. 19) 82% Jan. 2)/ 82 Dec. 7 Apr. 5 
shtenel =. a= Mob & Montg Ist g 4}4s-..--1945)M Sii110% ._...|111%4 112 |-....-_----.-|-.----_-----.||110 Feb. 6/111} Feb. 1 
34,000 60,000]| South Ry joint Monon 4s-....- 1 J 75% 77%| 76% 77M|_ 73% Jan. 18] 78 Jan. 29)| 65 May 3 Mar. 
13 ,000 6,000]| Atl Knox & Cin div g 4s_...-- 1 M 105 106%!105 106 |105% Jan. 9)105% Jan. 12/|100% Oct. 16)107% July 10 
“eae FSS He aLower Austrian Hydro-E] 6 }4s1 F denned GONG ad .cabidiones cccdegiboenns weakdene eae Mar. 
50,000: 65,000 ploCrory Stores s fdeb 5s..1 M 107% Sale |107% -.---- 107. Jan. 5)/107% Jan. 24/|1054% Mar. 27|1074% Dec. 28 
13,000 27 ,000)|Maine hom iy 41S my eget J 764% 78 79 Sale | 78 Jan. 3] 81 Jan. 12 i Jan. 13 aa Nov. 2 
53,000 116,000||, Gen mtge 4}4s series A.._-...- 1 J 52 Sale | 55 Sale | 52 Jan. 2] 55% Jan. 19]| 3934 Jan. 26) 57344 Oct. 27 
227,000 107 ,000/|/Manati ~ A 8 f.....-- Feb 1 1957|M 40% Sale | 40% Sale | 39 Jan. 27) 40% Jan. i0|| zs Apr. 11) 45 Sept. 9 
522,000 324 ,000||t4 Manhat Ry (N Y) con g 481 A 78% Sale | 80% Sale ; 7834 Jan. 2| 82 Jan 24/| 26% Apr. 10) 79% Dec. 29 
608 ,000 809,000 ac cates of de Successes 79 Sale | 80% Sale | 79 Jan. 2/| 81% Jan. 20]) 24% Anr. 8] 79% Dec. 30 
119,000 71,000]| 428 48.........---.----0-- 20 42% Sale | 43 44%] 42% Jan. 2) 44% Jan. 20]| 17% ‘pr. 11] 43% Nov. 22 
12,000 239,000 aCertificates of deposit -~..-...-|____ 41% 44 43 44 2% Jan. 5) 44% Jan. 11]| 40% Nov. 22) 42% Nov. 24 
icadmel*’ unanee Manila El Ry & Lt Ist 5s....---1953|M7 § cn peal MEDS dasanloumeos. océbeulbedees cassette ae ann, Bat hee 
cates’ Ponoaae |\Manila RR South Lines lst 48...1959/M7 Nj] 50 —83%%4| 25 88%%|------ ------|------ ------]| 72 Oct. ~3| 83% Feb. i 
Scshekl” Geen ‘}pehten & BS HW int ga 3700-- 18s KR itd, fad SER eee Fe 6 Ul le 
22,000 26.000 piees pecome Saree 7S .---108 A O}} 68 70 a6 69%! 64% Jan. 11, 68 Jan. 4 Aug se 87 Jan. 25 
27,000 22 ,000||/Market Street Ry ist 78...Apr i 514% 55%] 59 Sale | 52% Jan. 4) 59 Jan. 31]| 39 Feb. 23' 57 Oct. 20 
PS 9 ae 4,000|}__Certificatcs of deposit ---...-.---j____]|..... .....| 56% 60 ge “ee OE Oe ei rts vee eee 
21,000 52,000!|Mead Corp 6s with warrants...-1945)A7N//105 10534|105 105%4|105 Jan. 3/1054 Jan. 17/|/101% Apr. 8/|106% Dec. 21 
19,000 29,000 pictrepoliian Edison 4s ser D.1968/A¢ SS eral 110% ..-.-- 110% Jan. 26)112% Jan. 9//108% Jul 6|1124% Dec. 5 
12,000 28 ,000||Met Water, Sewer & in 5 44s-1 50)A O})*82 86%] 86% Sale | 82 Jan. 3] 86% Jan. 31 rift} Sept. 21 102. Mar. 1 
4,000 11,000 ogepeet Wrens Rite Beew Cee) OF FA 6% 7 7 7%| 7 Jan. 4] 7% Jan. 15 8% Feb. 
See . leacda 4 Mex Internat Ist 4s asstd_.-..-. 1977|M ae ce os meteliniaealih lee eRaiiedd Scat ol Dec Feb. 1 
“1000| “3.000! a atte DERI Mach love fe 7e._-1960Ly BI ia” 22222) 16% 22222 183g "Yan. 17] 183¢ Jan. 17||"i3" “Dee i8|"30 “May 18 
, ’ ee 8S 271i £0 <«~<-enf 4UM -- ee = an an a 
000 |/saicn ais Line as. pte of? 100% N 4 8 
6,000; .....-!| City Air Line 4s..........---194Ui J Jij..... ..-..-]----- -.---]------ ------]------ ------ 89% Jan. 4 ov. 
ae; (apes Jack L & 8 gold 3348...-.....1951/a¢ Bll ~~ elie ie ESTER Soe heey ota: mile wall 
61,000 33,000 | Ist gold 3}44s....--..--... ecce M 91% Sale | 92 944%| 914% Jan. 2) 94 Jan. 6;)| 88% Nov. 24| 97 ar 
,000 11,00€ Ref & Imp 4s O. cone J 65% 74 63 66 62 Jan. 18) 665% Jan. 3)| 6444 Nov. 15) 76% Mar.1 
271,000 288 ,001 1|M. Consel Gas Ist M 4s._1963|/M 101% Sale {102% Sale 1101% Jan. 2)102% Jan. 31|| 92% Sept. 211102% Aug. 
63 ,000 13 ,00¢ $4 ues a of Fh 7 ies ans B--- J 9% 12%] 11% 12%, 9% Jan. 15) 12 Jan. 30]| 95% Apr. 25; 14% Jan. 3 
rae SPR *a Ist ext 4}48__.-----..---1989/J OR FB 1 BBR Thien cone cccccchecasccieccess8 & Ane. 2 7 On. 2 
11,000 29 ,00( *4 Con pe eeccesesce a a) fe leesce 31%] 27 Jan. 2} 32 Jan. 20]] 20 July 2C] 33 Oct. 
173,000 67,001 || $4 Mil Spar & Ist gu 4s, -- 947/M S|} 15 Sale [12% 14 | 1334 Jan. 15) 15% Jan. 3)| 9844 Apr. 1(| 17% Jan. 
RRR RR aMilw & State Line ye 8 ay i BE SO Rp epee Deep 28% Apr. 1{] 314% Mar. 
41,000 56,001 || taMinn & St Louis 5s ctfs.....- M 5 6u%l 6% 7M 5% Jan. 15) 7% Jan. 261) 444 Apr. 1§| 9 July 2 
37,000 21,00 4 lst & refun Id 48........ 9 M4 1 Sale 1% 2%] 1% Jan. 2] 2% Jan. 4 14% Apr. 24| 3% Feb. 1 
re 5 a 4,00( & ext és 56 A...-..- 9 2 1% 1%) 1 = Jan. 22) 2 Jan. 23 % June 2} 3 Jan. 1 
379,000 150,00( || t*4M St P & 8S M 4s stpd guar- 6% Sale 5 Sale 4% Jan. 23] 6% Jan. 4 5% Sept. 1 19% Sept. 
35,000 32,00( || *alst cons 58-........-.---- L938) J 5 5%] 4% 53] 4% Jan. 23] 534 Jan. 3]/) 3% Aug. 18 Sept. 27 
124,000 103,000]| *alst cons 5s grd as to int...-1938/J 6 6% 4% 5%| 4% Jan. 23} 6% Jan. 4/| 5% Sept. 1] 10 Sept. 27 
31,000 21,000 4 lst & ref 6s series A......-- L J 2% 3 1% 2% 1% Jan. 15) 2% Jan. 13 1% June 30 Oct. oF 
70,000 17,000 4 25-year g 5}4s-.----.----- 1949/47 S 1% Sale 1% 1%] 1% Jan. 17] 1% Jan. 23 1% Dec. 29 Sept. 
66,000 9,00C lst ref 54s series B.. -..-..-- LO78\J 50 55 56 60%] 53 Jan. 10) 55% Jan. 29]' 50 Dec. 22} 69 J ne 12 
24,000 24 .000}|t aMissouri- is RR 5sser A..1959\7 Jii 63 64 64 70 65 Jan. 3] 70 Jan. 30/| 45 Jan. 24) 75 July 
447,000 212,000 o Kan & Tex os... pees L990).7 Di] 2934 Sale | 27% Sale | 26% Jan. 16] 31 Jan. 3)| 25% Aug. 21] 514% Jam. 6& 
470,000 391,000 Prior lien 5s series A......-.- 1962 Jii19 #£4Sale | 16% Sale | 15% Jan. 19] 19% Jan. 2|| 14 Aug. 24) 37% Jan. & 
233 ,000 244, gw Lt eeqpooccace J Jii 14% Sale | 13% Sale | 12% Jan. 24] 15% Jan. 4 11% Aug. 21) 32% Jan. 6 
151,000 80, mtge 4}¢s ser D.....-- J Jil 16% Sale | 13% 15%] 14% Jan. 25] 16% Jan. 2|) 12% Aug. 22) 34 5 
384,000 324,000 +m af ust out Jan 1967/A O]] 7% 8%] 7 Sale 7 Jan. 15| 8% Jan. 4/| 6 Aug. 28} 17% Jan. 5 
issour: Cc 
396,000 287,000} alst & refund 5s series A....-. 1965|F All 14% 14%] 16% Sale | 1334 Jan. 12] 18% Jan. 25|| 12% Apr. 8/ 21% Jan. 4 
21,000 ,000 4 Certificates of deposit........ aes BS SS ae 16 Sale | 14 Jan. 4/16 Jan. 31}/ 134% Nov.10) 20% Jan. 6 
1,100,000} 1,282,000 aGeneral 48... .....---02--- 1975|M 8 3% Sale 2% Sale 2% Jan. 30} 4 Jan. 3 3 Apr. &8| 6% Sept. 27 
1,022,000 1,217,000 4 lst _& ref series F__.....-.-- 1977|MN|| 14% Sale | 16% Sale | 1344 Jan. 12] 18 Jan. 24]! 1244 Apr. 8] 21% Jan. 3 
116,000 58,000 ‘he tes of deposit........ a fae 16 .---| 13% Jan. 12] 18 Jan. 25]| 12% May 17} 20% Jan. 11 
426,000 460,000 | 41st &refg dsser G....-....- 1978|A4 14 14%] 16% Sale | 13% Jan. 12] 18% Jan. 25]| 12% Apr. 11] 21% Jan. 3 
21,000 41,000 4 Certificates of d Bowcccnce rae @ ae i. stitmed 13. Jan. 9] 17% Jan. 25]| 12 ay 24| 19% Jan. 14 
820,000 569,000 | 4 Convertible gold 5}4s..-.-- 1949\Ma N 2\% Sale 1% Sale is Jan. 17} 2% Jan. 1% Dec. 27) 4% Sept. 27 
322,000 447 ,000 ‘inpeens 28 Bainccce 1 A O/ 14 14%| 15% Sale | 13% Jan. 9] 18% Jan. 25j| 12% Apr. 8] 21% Jan. 4 
12,000 6,000 tes of deposit....-..- at 5 apis | O~ASer 15% Jan. 18) 16% Jan. 26 12% Sept. 5| 20% Jan. 4 
755,000 732,000 | 4 1st & ref 5s series I_.......- 1981/F 14% Sale | 16% Sale | 13% Jan. 12] 18% Jan. 25|' 12% Apr. 8] 21% Jan. 3 
62,000 105,000 4 Certificates of deposit. -.....- ..-.| 133% 15%] 16% Sale | 14 Jan. 4] 17% Jan. 24; 12% Apr. 12/ 20% Jan. 
Py Sale 17,000 haan ae Bd 70 ore at % July 1938/3 J | 66 70 | 71 68 Jan. 15] 71 Jan. 22) 65 Jan. 18) 69 June 
oblie o RR— 
13,000 14,000 4 Montgom Div Ist g 58..-1947|F Aj) 221% Sale | 27% 28 20% Jan. 12} 23 Jan. 3]) 15 May 3! 25% Oct. 24 
174,000 234,000]| 4 Refun s & Improv't 4s8.1977\M S 3333 Sale | 28% Saile® 26% Jan. 18' 29% Jan. 4 1734 Apr. 11| 32% Oct. 24 
109,000 186,000) *s Sec 5% notes........-- 1 M Sji 33% Sale | 34. Sale | 32. Jan. 15) 34% Jan 19% Apr. 11} 3734 Oct. 24 
34,000 8,000]|Mohawk & 1 ist gus 4a nooes 1991)/M Sij_____ 59 52% 53%] 51% Jan. 12) 53% Jan. 22|| 42% July 12) 59 Oct. 18 
1,000 14,000 ononeahele Ry lst Me 40 0, Beene MNI/|105% 106 |106% 108 |105 Jan. 8/107 Jan. 25)/1014%4 Sept. 13/106% Aug. 1 
136,000 132,000 lst mtge 44s. ...........-- 1960/A O1/109% 109%4|109% Sale |109% Jan. 3)110%4 Jan. 26|/|103 Sept. 5)110% Nov. 13 
92,000 10,000 6s debentures. -....-.. ecoce 1965/A O}1110% 111%]111% Sale |109% Jan. 8j11144 Jan. 25 . 5111. Dec. 3 
283 ,000 407 ,000||Montana Power Ist & ref 3%4s--1966/J Dj|100 Sale | 99% Sale | 99% Jan. 12/100% Jan. 11// 91% Sept. 21|/101}4 June 
27,000 8,000}/Mont Tram ist & ref 5s series A-1941/J J/| 85 Sale | 83% 87%] 85 Jan. 2] 86 Jan. 17 26 July 13 
2,000 6,000) General & refunding bs A CEE. 1955/A Ol] 51 60 546 55% Jan. 8] 56% Jan. 9) 51 . 29 Jan. 3 
eo Ee i Gen & ref 5s series B_......--1955)A O}] 51 72 | 54% 72 |------ ------|------ ------|| 67% Jan. 30] 67% Jan. 30 
a Ce eR ee gM OR Eee Ee. . sane Gehl dkordeeceos atbesculoestue senuee 
eiimeaas ie a aied Gen & refs f 5sser D_.......- A Oll 51 68 BONE Ml “Ein os Latch iin + eddvct Rideehn beeen dleaneeewses 
259,000 289,000}|M: & Essex lst gu 3 4s-.-..-- 2000/3 Di| 41% Sale | 44. Sale | 41% Jan. 2) 47% Jan. 11// 36 Sept. 1) 56% Jan. 8 
129,000 89,000} Constr M 5s ser A.........-- 955|M Nii 40°” «~Sale | 42% Sale | 40 Jan. 2) 44% Jan. 10]} 30% Sept. 1 Mar. 1 
307 ,000 169,000}|_ Co M 4s Mireaneeccee 1 MNii 36% Sale | 36% 35% Jan. 27] 39 Jan. 4 Sept. 1/49 Mar 
76,000 90,000]|Mountain States T & T 3{s...-1968).7 D 108% Sale |107% 108%|107% Jan. 29)108% Jan. 9}/ 9944 Sept. 27 110% June 1 
1,000 5, Mutual Fuel Gas Ist gu 5s-...-.- 1947|M N1/116% ----- 117% 120 |118 Jan. 4/118 Jan. 4 si 117% Aug. 1 
Un 33 Mutual] Union Tel 5s........--1941/MN//101% -.-.-|101% ---.-|1014%% Jan. 10}101% Jan. 3 May 4/101 Nov. 16 
53,000 79, Nashville Chat & St L 1st 4s A..1978/F Al] 67% Sale | 68 70 66 Jan. 18] 70% Jan. 25 Aug. 28} 72% June 1 
255,000 422, Nageau Tlec guar gold 4s stpd... 1051/7 J 434 44 45% gaice 43% Jan. 3] 52 Jan. 19}| 29 i 27| 46 Mar. $ 
73,000 239, Certificates of deposit. ......-.-.. — 42% Sale | 45% Sale | 42% Jan. 2| 49% Jan. 22) 38% Nov. 10) 44% Dec. 16 
1,000} --- National Acme 4 4s extended. -.1946/J | PIRES OY iE aE. pec AG 100% Nov. 15|102 Feb. 16 
266 ,000 319,000)| National Prod deb 3 4s w w '51/MNijj1 Sale |107. Sale {106 Jan. 2/107% Jan. 26]| 99 Sept. 5|108 Sept. 27 
166.000 169,000}|Nat ers ucts 3 }4s....1949/M S//104% Sale |105 Sale |104 Jan. 3/105 Jan. 9]/ 95% Sept.26/105 Aug. 12 
National Rys of Mexico— 
Baeel > .iiagnae : 4338 Jan 1914 coupon on_1957/J S tatue TO) esd itiuen meticetadd dbadualisetal wisiah ee onewabenes 
ttn dSwoctile 44s July 1914 couponon.1957|)J Ji} 1 -----| 1 ---.-]------ ------]------ ------ \% Jan. 12 % Jan. 12 
ES a Ee 4 4s July 1914 coupon off_1957/|J ERE Me. on couklvainen.o&> Jobbenakbieseseitds bad banaue <s4enlnese 
44,000 40,000 Py Fh yet fale $2154 J ‘s bo %% 5% \y% Jan. 3 % Jan. 19 \% Aug. 22} 1 June 2 
eeceec| i <«cecces co mon.... wud ge caakbsbace eeccosbecess 66646nb ab bcet Dhan }*+ 664. 5Neeee 
Metoas):  'gacnbe 4 4s April 1914 coupon o ----1977|A O BEE, a uiiok 3 ac Ueebkien conncelpeannnmaeanre 3 May 22 May 22 
So eee Not RE oF eee ener A \ “| &% Bbtticce caccecheentldainnll Nov. 8} 1% Jan. 26 
7,000 4,000]| * Assent warr & rcts No 40n_1926)A U % 41% % 41% \% Jan. 25 % Jan. 6 % Aug. 29} 1% Mar. 16 
PRS OR Ree 4 4s April 1914 coupon on_.._1951/A O | eee TE i akahdbvienh enccacksnwees deineh a ekhihalSeshh anaban 
Mande: Sl mandate 4 4s April 1914 coupon off....1951/A O ors & O icehclotdecs,cconegladuasbaseue LIT: =e ae 
34,000 1,000 4 Assent warr & rcts No4onl951/A O % % % Jan. 25 % Jan. 25 i Sept. 6 % May 1§ 
1238 ,000 273 ,000]| National Steel Ist M 3s_______- 5|A O1]102 Sale {103% Sale {102 Jan. 2/1034 Jan. 29]) 9234 Sept. 5)103% Aug. 1 
8,000 j4 Naugatuck RR ist ¢ 4 wiseate 1954|MN 73 | 68 7 0 Jan. 19] 71 Jan. 11 Oct. 6| 69 Oct. 2 
sf 909] 10a tu New Buglang th'So a gaartgand "480s 100, att “Wu® 198 dan. "G48 Jen: 2536 Ror: af) ass Nov 
’ ’ ns an. an. pr. . 
33 000) 14,000 4 Cons guar 4s_........2-... J 35 Sale | 36 Sale | 34 Jan. 20) 36. Jan. 31]| 20 Apr. 6| 35% Dec. 14 
For footnotes, see page 30. 
| | 
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RANGE FOR YEAR 1939 
Lowest ! Highest 
11844 dope 14 109°" tA og 

113° Sept. 129% Aus. 
105% Rope 19 110 det 3 
ee om 
4 ar. 
102 Apr. 10 138 4 June 9 
102 Apr. 10)107% Nov. 24 
58 age 8 sa°* pear 10 
21 Dec. 28 3 Dec. 
24% May 3] 40 Sept. 27 
0 June 12} 35 Jan. 9 
24% Apr. 24] 38 Sept. 29 
30 ov. 17| 32% Dec. 7 
24 Apr. 29] 35% Jan. 4 
“2444 Apr. 10] 43° | Sept. 27 
" Ase. 10 38 Oct. 2f 
100} Sept. 5)110 May 15 
Aug. 25, 73% Mar. 1 
67 Sept. 1 g334 Mar. 1 
4736 Sept. 1] 7334 Sept. 37 
Dt. 1 Bis Mar. rts 
75 Sept. 1 5 
72 July 3 89 Nov. 
Dec. 22) 7 Mar. $ 
54% Dec. 26] 68% Mar. 1 
47% Apr. 8] 72% Sept. 
Nd Abe. 8 63° Sept. 
5 ape. 1lj 884% Mar. 
774% May 12) 86% Mar. 
100 apt. i107. Mar: 
1 Oct. Bios Nov. 
47 Ges. 2| 5944 Mar. 
48 ug. 24) 63 + Sept. 
100 Sept. 6)110% June 
100 Sept. 23)112% June 
116% Sept. 18/126% June 
Sept. 12 li9ts July is 
11 Dec. ool 17% Jan. 19 
9944 Jan. 5102% Aug 
48% Apr. 13} 63 Mar 14 
54 ay 4] 68 > 
33 1| 70 “ 
58 Jan. 11| 71% Nov. 
0 17; 75% Jan. 
ll Ape. 3| 17 Nov. 27 
10 ay 25' 16 Nov.15 
May 9 16% Nov. 
1 Apr. 26) 17% Nov. 22 
10% Apr. 12] 17% Nov. 
Apr. 16% Nov. 21 
10% Apr. 11] 20% Sept. 27 
1 Apr. 11] 32. Dec. 39 
3% Aug. 18 oi Sept. 27 
10% Apr. 8] 20% Sept. 27 
42 Aug. 16] 61% Dec. 29 
Dec. 27 10% Gens. 37 
62 M ay 19) 82 Oa 3h 
44% May 22] 55% Nov. 1 
102% Sept. 6)110% Jan. 20 
104 Mar.31)108% June 13 
93 Jan. 18)105% Nov. 20 
9444 Sept. 6|107% July 6 
5% Apr. 10} 12 -27 
3% ty 3 heb u 
29 
-27 
5 
1 
7 
4 
5 


Nov. 10 
A 7 


ug. 
pt.14] 60 Jan. 1 
114% Sept. 6/124 June 
Sept. 5/107 
973% Sept. 6/1 


06 ug. 
99 Sept. 5)108% July 28 


112% Apr. 22}114% June 
106 ar.24/107 Feb. 





38 Dec. 28) 50 Feb. 
50 t 55% . 
38 Nov.14| 38 Nov 
64% Sept. 2 Mar. 
37% Dec. 22} 53% Mar 
38% Dec. 27} 60% Mar 
50 Dec. 26] 74144 Mar 
42% May 18 Mar. 
42% May 17] 64 Mar. 
98% Sept. 25)110% May 
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DW Cie Cr 00 
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6 Aug. 28} 10% Oct. 
105 Apr. 11/108% June 
97% Sept. 5/1094 Nov 
984% Sept. 5/109%4 Dec 
96% Sept. 6/1094 July 
102 Sept.20:110 Apr. 
191% Sept. 6|/106% Dec. 

5% Oct. 2)113% Mar 
102% Nov. 2/116% Mar 
1733 Sept. 7/1114 June 
112% Sept. 29,117% June 
114° Sept. 7/118 July 
98 Sept. 5)107% June 
64% Apr. 3 81% Jan. 

Apr. 18} 65 Aug. 
1013 Sept: SIlis% May 
- ay 

100 Sept. #110 May 
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} RANGE FOR YEAR 1939 
SALES IN ! BONDS | PRICES IN JANUARY ~— a 
Dec. 1939) Jan. —_¥ N. ¥. STOCK EXCHANGE [5 Jan.2 | Jan. 31 Lowest | Highest Lowest} nest 
Sale Prices 
Bid Ask 
ave) Ly auploapacine me ocnea tenons ety 8 S| Fasc $F | Ae Sas ofl Fh 38h: 30 Shoe San) Ps Bee 
34°000 62000 pacts Frets Bice secies B221 AO 109 +4 109%|109° Sale |108% Jan. 25 198 — i} 198 Sept. 133 je 3 
$4,000) 57,000), Hof muge 3 Ms eerie O aiza--18ec aon s eee | foment: <a an. TOI Feb 23l104s4 Aug, 2 
45,000 94,000 Paducah & Tlinole 106 ods A -1oesiae © 104% 105° |103% Bale |10337 Jan." 12|10434 Jan. 10|| 99° Sept. 5/105% Dec. 7 
63 ,000 25.000 ist mege # f ¢ Ss loan ctfs.---1965)F All 48% 50 | 49 50 | 48% Jan. 25] 50 Jan. 10]] 4534 Dec. 16] 573% Jan. 17 
Param ures Inc— 
63,0001 22,0001" “Sige sony debenture. -.--.-- 1947|ar si 3% 8434] 85 86 | 8414 Jan. 3] 8634 Jan. SI] 77, Sept. 26] 9116 Aug. 
26,000 12-000 ey ane oe) E 6372 1949|A¢ 8 134° 135 138 Sale 133° oo a 125 Jan. 31/|116 Oct. 16/127 July 
~ 6,000 42-600 Pectin hy io & rt Tour “ISIE BY Sale | 67 70%] 67% Jan. 2} 70 Jan. 21) 45 Apr 73 Oct. 
10,000 19,000" Gua 3 s coll tr ctfs ser B...1941|F Aj|102% ____- 102% ..--- 102% Jan. 3/102% Jan. 3 101 Jan. 1034 qaly 17 
fos ae Guar g 3s tr ctfs ser O..... 23 Dili04% ____-|105% ____-|- 587773857 BL1B8- gan” "Bll god pont 1884 «| Tale 28 
16,000 ~$,000|| Guar g 3s tr ctfs ser D-...- J Dij105% 106 34 107 34/106 | AE 98%. Sept 08 June 36 
33,000 34,000]| 40-year tr ctfs 4s ser E_-1952/M7N//104'4 10474|105 34 __--- 104% Jan. 5 0534 Jan. 26 B53 gaps. 15108 = fuse 3 
gs 240-000 Penn Dizi Cement ist oy eae 95 eG . O58 % ve oe” 198% i 28 97% Jan. 19 Oct. 0034 Aug. 11 
weiesta 73000 Penn Glass Sand ist mege 4348-1960) DI}105% __-.- 105 106%|105 Jan. 4/105 Jan. 4/|102 Sept. 20|107% Jan. 16 
bi Sees . enn etroit 
40,000 46 ,000 {st & ret gold 4348 series A-.-1977|4 9 97 Sale 97 Bale 96% Jan. 3] 98% Jan 13 ag’ Jan. 99 sit 
342,000 353,000 Penne erie Power & Li 3348.-1960/F A]|108%4 Sale 108% Sale |108 “Jan. 15}109 Jan 8 100 Sent. 08 Dec. 30 
146,000 155,000]| 434s debentures. ----------- i974|F Ali108 Sale |107% Sale [107% Jan. 27j108% Jan 31106 Bent. 0952 Sept. 28 
0;000 22'000|/Penn RR consoi gold 4s_-....- AZIM NI|109 1021/1083 ____- 108% Jan. 19]1091%% Jan. 2 106 Sept. 25110958 Sept. 38 
37.000, 38. Oomtamped dollar bouds----1948/M1 NI|11354 Sale’ [11314 Sale 1134 jan. seitiase Jan, silloase Oct.” 113 %¢ July” 15 
‘000 98 |000 tamped dollar bonds - - - - ale a ‘ J 81110834 Oct. 13% July 15 
. Gen ised 970|A O}] 88% Sale | 88% Sale | 87% Jan. 29] 90% Jan ‘ 
195 60o] ca 80H] Soneol te eect tO0S-—--HRMDUE AlLIS Bale (HG E, Hdga, Son: SSE dee: SIMD Bet. stag ie 
480,000 561.000 s seties A-.--..-- Jan. 4/100 Sept. 5/1085 Nov. 
seiner eumneneids 968\J DI}108 Sale [106% Sale |106% Jan. 31/108 an. 

394000 373000 Seletose Tc seael 970|A Ol] 874% Sale | 85% Sale | 85 Jan. 23] 895 Jan. 9 79 Apr. 9 90 Mar. 15 
7a Ooo) Sia NuRl General Aida netet a — ARRAS OY Ot Bate | 4, aate | gout Jan: 3] Gu gan: S89 ope: 8) Sr Mae of 
eas himtieaeaiate 74% Apr. 11 : 

Pesca OB 952/A O}] 85% Sale | 85 Sale | 845% Jan. 19] 87% Jan. 9 
423000 24) O08 Peoples oi y Coke ist 63-.... 943/A O}]115% Sale |____-_ 116 |115° Jan. 9/11 1, Jan 22 110 Sept. 23/117 Mar. 11 
55,000 84/0001] Refun it lange acenwe 947|M Sij115° 116]114%{ Sale |114% Jan, 22/11 ig Jan. 11 2 Gus. 37% Aus. 
14200) Ob frerin Bae gy i a---=- ABA AO Bde | a Sate | OB Hen HORN ae’ AG ANE: BB flag Ot Hf 
wb) Lgl e Bau Uh es ae “HR aod ah totes uabcgd a dm: Saab es agi Ha a 
119:000 90: Pere uette 1st me %4 Br uly 67) 7878 Oct. 
neeeneseoee i956\J Ji} 58 Sale | 55 57 55 Jan. 24] 58 , Jan 2 ay 
35 000 115303 Bray t Se dt eenertl OROIM 3] 59% Sale | 57% Sale | 57. Jan. 20) 61 4 Jan B 184 say 3 mt oe . % 
226.000] 184.000 Phels Dodge con Bee tee = ee OT Tab TS iG’ Laos to MOOss Jom, 171110%¢ Jan. 4110854 Bene. 38 112% uly" 28 
ye BEA ee elt tS vaies Bn. ..1STAIF Al 1104 115 [114"° Bale” 114°° Jan. 20/115 "Jan. 3 {107 Sept. 25/115 July 
ye tf —- 1 ageireate: Bree ar tao es tae tae a, Sale 107 Ji 3)108%¢ Jan. 22)|102 Sept. 8/110 Aug. 17 
‘000 28, General g 4s series C-_....- 977|4 J1,106% 107 108 4 gure? an 4 J 21)103 Sens. Si110 Sus. 17 
 toecwt 9817 Di}1964% ___..}107% __._.|106%% Jan. 9/107% Jan 
Gee leer Lae. Si lihs me IRE Re AHI i: Ay ee ee 
th ; " saa 4] 11% Sale | 10% Jan. 17] 12% Jan. 6|| 9% Sept. 2 pt. 
281:000 147 '000||taPhila & Read © & I ref 5s---1973|7_ J|| 11% 12%] 11% Sale 5 % Si] 994 Sept. 2/19 Bent. 28 
‘ 0001] aConvertible deb 6s..---.-.-- MSii 3 3%1 3% 4 345 Jan. 17) 3% Jan p' 

730'090 108°000 t#4Philippine ity 1et 30-¥8 8848 earls J 854 7ul 6 Sale| 6 Jan. 26] 6% Jan. 5|| 6 Sept. 6| 14 Jan. 8 
pes ove ERS aCertificates eposit.----—__ Se°eesn § TTA al Maha TliAG tan 1aliia lan SO 051% Sept. 1/117. Sept. 13 
Phillips Petroleum conv 38-.--- 1948 M Sij110 ©110%4]111% Sale |110% Jan. 12)112 ~ Jan. 30/|/105%4 Sep 
7e'000| 3s ‘o0ol Pitts Coke & Ne conv 4148 A..1962,.M Sil 96% 98 “|100° Sale | 98 “Jan. 3(100 Jan. 31\| 90 Apr. 28|10134 Sept. 13 

series A...1940/A O1]102% 10334]102% 103341102% Jan. 3/103 Jan. 5/|/102% Sept. 26/1055 Mar. 16 
9'000 30.000 Peo Re i. “guar & aeeee 942|A O 107 ¥4 109° |107%4 Sale |10734 Jan. 10]1075 Jan. 8 1064 Oct. 21/109 June 23 
con tenn Con 414s series C guar g----- 942|/M Nj}108 4 _...- EE \ctvescieliainmdbendaiheneh oats 1i3°° yaa" allt03 xc Soe. o8/18532 Now. 
+8500 ‘ as haa cere ap Sage a 108°" sys” 105°” att a ae = 105. Dec. 5|106% Jan. 12 
IER Sie ee n 8 6s & Guar 6-----1949/ PF AYU --.-- Tie ge: competes <ateptepgheet  -- «Sige el. wien. ae 
A series F guar g-..---- 1953/0 Dij105 ___-- | Fe ie canpp ets etapgneet ABQ tl. 
~3,000 bend Gon fa series F guar € paenwns 957|M Nil108% 109%41109 109%4].-.--- ------}---2 2. L lle 105 Jan. of{iil Aug. 1 
ae ee on 4s series H guar eccccee 960/F Al]108°  __.-- GR Coie pee ialiia’-“saaz“iallige Seb: FBI9SsS Sus: 
32,000 ~3.000]| Con 4s series I g_..------- 963/F All116 __-.- 116 117%}116 Jan. 18 an 19 Oct: IB ase 5 
3.606] a8 060|| Gem quae Se verien'A---------1970lU- Dior»; 10854]10564 Sale”|104%5 yan“ 10]i0853 yan. i6)N01, Soot. 510754 Aur. 16 
128.008 General g 5s.series B----..--- 975|A O1]10334 108 |105%5 106 %4]105% Jan. 22/107 Jan. > 101 $6 Jan. 23 107 Aug. 16 
9: 104,000 s series O- = ----- 977|5 12-99 | 98% Sale| 98 “Jam. 15}100 Jan. 11 1988 opt. 6 i Aug. 19 
‘ & st Ce  (— Tite eet Sosa: - Gage 7 a 
40,000 24,000 Pitts & Weet Ve ist 4348 ser A. 958|\J D 45%| 40% 43° °| 43 Jan. 23 46 Jan. 5 23 july 25 59 Sens. 37 
Sian ies mine Gite emies O....-- BBBIA Ol| 44i2 Salo | 4934 43 | 40% Jam. 23| 46%7 Jan. 4|| 23 July 28] 8096 Sept. 27 
125.000 102,000 ist meee Ist gon 4s ser A-- 9487 DIl106 _.._- er ee Sn ee ee 104 Mar. 23/106% June 26 
~*7"""], 1st gen 56 series B...------- QIF Allll10\% __-.. On aaa -2---- 
eh ea Pale ee lst 5s series C ere rrrren 974 Dj}1 ----- Na ee ed | lala ———o a 
ape tee EP pera. 5 lst 44s series D.....------- att to ns Ree URE Fa om 7 
Portland General Electric 4}48--1960|M S|] 80% Sale | 724% Sale | 6734 Jan. 24] 81% Jan. 5 Jan. 5| 83 Aug. 
puns 10 000 1st pn ~ to if —_ ae “a J 10655 ened 105% _.-.- 104°" Jan. 20/107 Jan. 15 105 Sept. 20 107% Aug. 8 
132,000 93, aPorto Rican Am Tobac conv 681942|7 J|| 6214 Sale | 59° Sale | 59 Jan. 10 a3 Jan. 1 Aus. 34) 6 Dec. 29 
193, ' a6s stamped__._.......------ 27 J' 61% 641%4| 59 Sale | 58% Jan. 16 1, yan o Aus. 34) $4 ages. 33 
1.151.00C] 1.972'000]|t* Postal Teleg & Cable coll 58-1953/J J| 18 Sale | 18% Sale | 17% Jan. 15) 19% Jan 4} 30 Gepe. 911,18. 3 20 
“HERRe) HL Ml occa erage Se=HRRRH GIGS As, ae [agg Fa SESE gan lM fake 2g ta He 
y ; ar deb 5s--.-...- , : i 
82/900] _7,000||f4Providence Becur deb di ga---4957/MNI| (37 AN) (4 48, | 4% Jam: 3) 5 Jan. |] 36 June 28) 68, Rept. 2 
: st 4s... Mes F PS «eee. Ooi ‘ 
23000 42,000 jAbrovidence Terminal 1st 48---1956)3 alr 10% 111%|112 » Sale {11034 Jan. 5)112° “Jan. 19 10256 Sept. giti2 Aug. | 
1,000 ”___a) "1st & ref mtge 5s.....------ 2037|J. Jili46 149 1142 9153 |-..-----.-.. 5537730736 Oct. see ae Tae 
7,000 13.000]| 1st & ref mtge 8s_..-------- 2037|J Dii2i9 223 |219 —__--- 593°" “Jan. “6 Jan. “301/200 Oct. 222416 A 
167000 92 Pub Serv of Nor Ill 3 4s--.---- 1968j/A O}}1 Sale '109% Sale {108% Jan. 25 10074 =. 19 8% Be. eos June 33 
79.000 63 '000]|Purity Bakeries Corp s f g 58-.-1948|J J||103% 104 [10314 Sale |102% Jan. 15/10 an. pr. une 
>.) 3 © BS a RS SI Rs See Se ; 
38,000 32,000 Sabhapennare one 68...-----1941|J D\| 521g Bale |-61% Sale | 5234 Jan. ~2)°61% Jan 31 5034 Dec. 20 zo Jan. 
150.006] _ 14-000 read Go Seguey Gen call g 4-2- 91/4 Oll S55 Sale| 56% ~8732| 558 Jan: °2] 57 Jan. “Bil BO Sept: 7| 63% Oct. 
ee iit Mme Rt ttiicass an % 73 ig Sale | 7214 Sale 72" Jan. 31) 7534 Jan. 9I] 6634 Sept. 1 80 Mar. 9 
43'000 7'0001| Gen & ref 414s series B_-_.-.- 997\J J 73 77M) 72) 75 | 72% Jan. 26) 75° Jan SI] 68 Dec. 20/80 Mar. 19 
160.000 200'000||Remington Rand deb 4s W W-1956|M Sj| 9914 Sale 99 14 Sale | 98% Jan. 16]100 Jan. Gi) 92 we. 10S, cay ie 
52.000 4.000 my te Bey SoC TN $8 i 10052 1033 10386 ae Su Seee ene 3 100 Dee is 100 Dec. 13 
Ss -LV4ilMNi 98% LUURBIIUS % LOM... 4. Jeune eo eee ° 
aus) sah pol pate net Cory sie tener, aol [dag ete [Gl gaa ONY aka BLES Ae LS BC 
131.000 13S OO remy y Ay 5 Sea 92 Jan. 26] 9554 Jan. 11|| 85% Apr. 11| 96. Nov. 
212,000 236,000]] Gen mtge 4s series O....-.- 956|M 954% Sale | 93% Sale 93 yan. lente yen: tall oe a=: 1% 3 mS 
25.000 38 ,000]] Revere Cop Brass 1st 448-1956 100% 100%| 98 100 3926 gan. Ef 90% zen. 31 3 - niet —_ ti 
1,000 6.000]| aRheinelbe Union s f g 7s..---- 617 SE co tobesal 95% __..- an. , Jan, Dec. 27 al ea. 19 
\ i onese ee ee 16% Jan. 3] 16% Jan. 3/| 12 Oct. 
3000 +000 sRhineRubr Wat Serv és Lacoaa 1953 121% ~1934| 1412 1913] 15 “Jan: 30] 15 ° Jan. 30]] 1034 Oct. 28] 22. Mar. 7 
Aug. 2 
j aRhine-West Elec Power 7s...-1950|M |S we oY See 215% Jan. 39] 15% Jan. 30]| 7 Sept.14| 27% 
} 200 13090 aDirect mort; gold @..--1 134 Bie J 1! eee 1 an. 19} 15 Jan. 30 Sens. 92 +4 oe. 14 
39.000 7'00C]] aCons mtge 6s........-..-- 1953|F — ehiiatape 14% ‘sand an. 11] 15% Jan 5 Sept. 9] 35 ,, yan. 36 
18.000} = joa] [Ris hald Ol an conv deb 77 “TBRBIAT Bll108 © Sala"[108’* Salo }i08"~“san.~73100" “gan.” ~allu0ns4 Awe’ 11/110” Bent. 8 
$F O00 2'000||Richmond Term Ry Ist guar 58-1952 102% 105 :103% 105%|105 Jan. 19/105 Jan 19 102 Nov. 131106 Aug 3 
6:000 2'000}| Rima Steel s f 7s-._-.---.-.- 955|F 8% 10%! 8% 11°} 10% Jan. 20] 10% Jan 4hot Nov: 28) 1396 Jan. 17 
17:00, -  soallgeamis Grande yung Int fuse Oo teely Oy 40 athe | Seu $0n<t B83 sans “al 1 -yan Bal] $45 BSS at 4a deme Y 
142'000 20:000]|__ alst con & coll tr 4s series A__1949/A 11 12%] 11% Sale | 11 Jan. 11] 12% Jan. 3])/ 11 Dec. 12} 20 Jan. 5 
az-] 0 tenes re ie Sarees = o77|M 1” eek es ee ee ee ee, ee ee er 
Gone a a mtge 3 %s series H-.-.- ED  -«iedthk isvodibénnetisevéuiibingecdinnes 55 - ee Ee. 
. 8,90 Gen mege 335s series | tea 3o7iM. re ida woke 108% Jan. S8jll1l1 Jan. 29}j-.-.-.. sant 3eli07 3 
a1 600 Gen mtge 3 {s series J__ .. .--1969|M S/]10534 10714|108 Sale |107% Jan. 11/108 Jan. 31|| 99% Sept. Dec 
133 000 $8000 aRock is Ark & Louis ist 4346 1 4\M ae 0 90% 03% 6% Jan. 24 9 Jan. 4 a Dec. 14| 13% Jan 7 
apr 4 em. Seesoncenece er rr Pe ° Nov. 4 
‘000 d-Canadian at 8 13 SN 9%| 8% Jan. i 9 "Jan. 2) 4 Jan. 11 
60 | O00 ‘Roeed RR Tunt--: oat 8 9% $3 Salo 84% Jan. 8| 95¢ Jan. 23]} 5% Jan. 25] 1i Oct. 28 
e A 97 Sale | 96% Sale | 95 Jan. 30] 98% Jan. 13|| 88 Sept. 28/107% June 
73.000 114-000 St fos & Grand feland ist g 4s-- gar 109% “357° 104 M11 110% Jan. 16/111 Jan. 3)|10334 Sept. 25|109% Dec. 
: & Adirondack Ist as a. 2 ae Dn shins nedaaohadtihadeeibeadee eeuces 
coves-]  waoons Gen en On" = os en oon reer casasdincoate caceen 
For footnotes, see page 30. | 
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SALES IN | BONDS Hy PRICES IN JANUARY YEAR 1989 
Dec. 1939] Jan. 1940 N. ¥. STOCK EXCHANGE ca Jan.2 | Jan.31 | Lowest Highest Highest 

Y $s Bid Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
147,000] 151,000) 08 ee noe a ae eae --1933 aN] 8136 Sale | 604 Sale | 593¢ Jan. 18) 62 Jan. 2 65% Jan. 6 
11,000 11,000 a cates of deposit. .--.- _...|| 61. Sale | 59 61 | 58% Jan. 18] 62 Jan. 3 an. 5 
107 ,000 26,0001|t St L Peo & N W Ist 5s...---- J 2134 25 } 20% Sale | 18% Jan. 15] 23% Jan. 6 2334 Nov. 29 

5'000 2000/80 Te Kg Are Poe kevesaimped. 19587 Ji] 68% 63 | 5835 66%] 60 Jam. 15] 6244 Jan. 16 : 24 

t4St Louis-San 7 

000 000}|* Pri sert 11% Sale | 11% Sale | 10% Jan. 15| 12% Jan. 25 Jan. 3 
$43'000| 1 70:000|] “FEOF Hen 4s serieg A i577--19OO Yi] 1154 Sale | 1154 Sale 0 Jan. 13| 1134 Jon. 24 13% Jan. 4 
339,000) 285,000]| 4Prior lien 5s series B-------- 1950|J 12 Sale | 12% Sale| 11 Jan. 12) 13 Jan. 25 14% Jan. 3 
188,000) 161,000 aCertificates of deposit ie email ene ll Sale ll Sale 10% Jan. 12 12 Jan. 26 14 Jan. 3 

1,202,000; 514,000} 4Con M 4s series A---.-.-.-- 1978 11% Sale | 11% Sale | 10 - 12) 11% Jan. 2 14 Jan. 3 
573,000) 269,000)| aCertificates of depositstamped |---|] 10% 1134] 10% 114/10 Jan. 6) 11% Jan. 3 1334 Sept. 27 

,000 1,000 ms M 60 64 | 57% Sale | 56 Jan. 23] 64 Jan. 4 65 Mar. 9 
155-000] 2‘000||* “St Louis Southwest lst ¢ 4a. --190ey 3| 27% 38 BF oe 0° | B8s¢ Jam: is] 279% Jam. 12 35% Jan. 12 
203 ,000 81,000) *alst terminal & unif 5s....- 1952)\J 17 Sale 17 Sale 16 Jan. 12) 17 Jan 2 23 Mar. 4 
153,000 106,000 aGen & ref 5s series A_____.- 1990/5 10% Sale 9 9%! 8% Jan. 19} 10% Jan. 2 15 22. 5 
“5 0o] sana ttirela Damage cmmal se -ipoebe Bl 8 ie | ae al aera ig) aa G mit tae 34 
77,000 10,000 {St Paul & K O Short 1. gu 4348 1941 F 6% 8 5é OS 5% Jan. 18) 6% Jan. 4 9 Jan. 4 

t Paul nn toba— 

; d J 9754 9834] 972s 98%) 9754 Jan. 26) 9834 Jan. 19 99 Nov. 8 
79°509 33 Sool ge tie Ext Sterling guar 4e--194017 “jll114 115 94|114% Sale [114° Jan: 5/1148 Jan. 31 118 Feb. 18 
135,000] 168-000 |sun Ant & Aran Pose let usr 49.1943\7 Ji| 54 Sale | 56 54. J 2| 61% Jan. 8 6834 Jan. 11 
17,000 21:000| san Antonie Pub Sere 4o, 1963/4. O1]107 %4 10834|107 $4 Sale |10734 Jan. 15|107% Jan. 5 107% Nov. 
38,000 21,000}/san Diego Cons G & E 4s____-- iM 10 112 {111% 111%)109% Jan. 11)11134 Jan. 26 1 113% Jan. 25 

5,000 1,000 ta Fe Prescott & Phoenix Ist 5s°42|M BEi esece 109% 110 {109% Jan. 9/109% Jan. 9 110% Mar.1 
4,000 10,000}) t aSchulco evict alee J 18 25 23 2934] 21 Jan. 25) 25 Jan. 24 29 June 

a9.a00) 38S stampa cd Gide B1608 4 Bl ABS BBM) 2o ate | gag dame He) Be ae gt xu? 
18'900| —«-20;000|] *Cuar sinking fund 6)4s B---1946)) | 29%; 32 | 35 38 44 Jan. 11| 37% Jan. 29 3355 May 24 
iid 3, gnar g 4s... M a tac eae 18 Jan. 27/118 Jan. 27/|116%'Feb. 6/119% June 7 

,000 13'000 grok tt Aa te ar 6 de. --- 1988 A 13% 16 | 13% Sale | 13% Jan. 16] 15 Jan. 11!) 10% June 198 Mar. 9 
354,000 246,0 * Stamped 4s_...........-- 1950|A 15% Sale | 13 le | 13% Jan. 31) 154% Jan. 3/| 7% Aug. 17% Jan. 3 
61,000 3,000]} sAdjustment 5e_-...---. Oct 1949/F 1 2¢é@} 1 1 1% Jan. 6) 1% Jan. 6)]) 1% June 4 Jan. 3 
131,000 351,000 rl | epee 1959/A 5 Sale 5% Sale 5 Jan. 2| 64 Jan. 25 3 Sept. 8 Jan. 4 
83,000 81,000 cates of deposit....--_-- -..-|| 4% Sale 4 5 4% Jan. 6) 5% Jan. 25 % May 2 7% fet. 27 
493 ,000 762,000]} alist & cons 6s series A____._- 1945|M 8 Sale 7% Sale 7% Jan. 31) 8% Jan. 3/} 5 June 11 = Jan. . 

1,000 178,000 | a cates of de re & Ooo ao 7% Sale 6% Sale 6% Jan. 31] 7% Jan. 1l]} 4% June 10% Jan. 4 
40000 15,000 *,Atl-Birm Div Ist g 4s May |} M 14 16 15% Sale | 14% Jan. 9] 15% Jan. 31/) 11% Aug. 19 Gent. 27 
261-000] 404.900 Aircia Ge A ctm---1995/e Al 3% Salo |g. Sale| 3. Jan: gil 4) Jam: 2] gis Ape. 8] 8 Jan. 
399:000| 6071000 anh ere Satie 222 ; 95% Sale | 96 Sale | 95. Jam. 15] 96% Jan. 10|| 88% Sept. 21| 95 Dec. 23 
21,000 22,000 yetsu E] Pow Ist 64s-.--- 1952|J_ Dij----- 6234] 554% 62 | 57 . 26] 64 Jan. 16]] 50 Aug. 11) 6244 Dec. 1 
Pte 2,000 &H a g51(M 25° ....-| 29% 33 | 20% Jan. 4] 29% Jan. 4/| 2534 Nov. 16) 75% Jan. 7 
cesses] ceree- Silesia Elec Corp 6 4s--.-----1946|F A 4% .----] 13% -..--]-. 2 - oo ene nnnne ---ee-l] 10 Oct. ZI 234 syne 14 
238 ooo 15,000 |silesian Am Corp coll tr g 7s....1941|F Ajj 24 29%} 2934 39 27% Jan. 17| 30% Jan. 24]| 22 Sept. 8 ar. 5 

7 225,000 Co conv deb 4s_..__. 952\|A O Sale |100 Sale | 99% J 18}100% Jan. 4/]| 91 Apr. 100% June 
28,000 37,000 |Skelly Oil debenture 4s... ....- 5iWw Ji/10434 .---- 1024 103 102% Jan. 12/105 Jan. 3 Sept. 6|105% Dec. 21 
175,000] 253,000 ny-Vacuum Oil 3s debs ....- eal Jil105% Sale J105% Sale |105 Jan. 15106 Jan. 9 Sept. 23|105'4 Dec. 23 
10,000, 3s —e- «-- ~~ South & Nor Ala gu 56......... GEBIA Oilncnne concn] o cone 22-2 -feceeee oeeee | eecece coccce 115 Jan. 17/120 Dec. 9 
61,000 50,000||southern Bell 7. A O|1108% 109 [108% Sale |107% Jan. 26/109 Jan. 8))1 Sept. 5/110 May 20 
183,000 171,000 oy here Boll Tel & Tel 3360... 19S J] 198° 10514|104 Sale |103% Jan. 29|105% Jan. 3 88 5 Sept: of 105 Dec. 28 
79,000 80,000||southern Calif Gas 4}4s_..-_-- 1961|44 81108 108%]108 Sale |108 Jan. 9/1085 Jan. 4/'103% Sept. 5)10934 Nov. 13 
88] of RM ciate es ca cag aactBORe 4 9be Make [G8 sais 08% dam: 100, Jan: HILM0p keke HL09%8 Nov. “8 
157'000|  653;000/Isout re POM dat & 6s-104717 Dil 9754 Sale | 98% Sale | 97% Jan. 2| 9934 Jan. 18|| 87 Sept. 6| 98 Dec. 8 

Southern Natural Gas— 

86,000 50,000]| ist mtge pipe line 4s_----- A O1l106% Sale {107 Sale |106% Jan. 9/107 Jan. 9//100% Sept. 6/10634 Dec. 20 

473:000| 238,000] |so4 Pan Go ae Dane Ped coli Aue '49|3 || 47” Sale | 43 43% Jan. 26) 48% Jan. 3]/ 40°” May’ 17| 58% Mar. 1 

723,000 412,000]| ist 44s (Oregon Lines) ser A.1977|M@ 8} e | 48% Sale | 48 an. 24/53 Jan. 4|| 40% May 17| 6134 Mar. 

648,000 342,000]| Gold 4s............--...- Si| 48% Sale | 45% Sale | 45% Jan. 30) 50% Jan. 3/| 39° May 17| 57% Mar. 1 
1,285,000 719,000]} Gold 4i4s..........-- May 1 1969/44 N/| 48% Sale | 45% Sale | 45% Jan. 15) 504 Jan. 3 $7 34 May 17] 57% Mar. 
1,348,000 644,000]]} Gold 4s..--...---..-.---- Q81|A7 Ni] 48% Sale | 45% Sale | 45 Jan. 27) 50% Jan. 3/| 37344 May 17| 5744 Mar. 

3) FRE Spam asco SN -1Bual il g6 Sal | $36 Sue | Bas Jan 27] Ga dam: 33 aeet on] gt Mar] 

’ ’ A ania 2. e '° 
407 ,000 304,000]/South Pac RR Ist ref guar ---195£ J Sale | 59 Sale | 58 Jan. 27| 65% Jan. 4/| 54 Sept. 1) 72% Mar.1 
eeeessi £ecceses s SS meses eoccclecccn cocccloccocn ccccccloscece coccesiloscccs eoccessloseese secese 

8,000 328,000 hern st cons 5s.......- J 88 Sale Sale | 87 Jan. 17| 88% Jan. 4|| 77 Apr. 11] 91% Mar. 1 

7'000|  632,000]| 'D. 2 geono=s OsalA le | 87, Gale | 87 Jan. 17) Sore jan: Sil 44 Apr. 101 629¢ Octe 18 
215,000 232,000 vel ites 956|A 18% 79\%| 77% Sale | 75% Jan. 17| 79% Jan. 3/| 57 Apr. 8 81 Sept. 
192,000 241,000]| Devel & gen 6}4s series A-_..1956|A 2% Sale | 80% Sale | 78% Jan. 23) 8444 Jan. 5|| 58 Apr. 11 84%  . 
43 ,000 2,000}} Memphis Div Ist g 5s...-...-. 996 J 72% 78 72 78 Jan. 3/78 Jan. 3/| 70 Sept.12 be 
28,000 27,000]} St. Louis Div Ist g 4s......- 9517 ly BR Owes 70 | 70% Jan. 23| 72 Jan. 3|| 60 Sept. 5] 74 » 
43,000 118,000]/Southw Bell Tul 3 ss series B_..1964 J 111% 112 |110%111%/110 Jam. 19]/111% Jan. 3/102 Sept. 5 112% Feb. 
218,000 68,000]/ ist & ref 3s series C__..._.-- 968 J 107 % 107%|107% 107%/|107__ Jan. 22/108 Jan. 10, 97 Sept.26/109. May 27 
39,000 49,000!|s’western Gas"& Elec 4s ser D..1960|M.N//106% 107 %|104% Sale |104% Jan. 20)106%4 Jan. 3)/100 Sept. 5 199 May 4 
24,000 34,000 fas Internat Ist g 58...1955|J 17% 19%] 17% 20 | 17% Jan. 23} 19 Jan. 8|j| 12% Apr. 10 July 

2,000 3,000}! (A E) Mfg lst mtge 4s_-.. F Ali105% 107° 1105. «107. «(1/105 = Jam. 15|105% Jan. 13//102 Sept. 20)105% June 
164:000  292/000||Standard Oil N J deb 38... BG1N7 Dil1045 Sole |105% 1053/1049 Jan. 2/108 44 Jan. 19] 97% Sept. 2211064 Jan. 1 
HE 8) 26H 88 ata Measeines aa ba TRISH SOSH Sal [198se Sal [9b Jan: 310884 dan: Sol] Sa Ree afl Be Dc 

’ , ude — . ° 
90,000 192,000] Swift & Co ist M Dit basdctcane 8 106 106/106 Sale |105% Jan. 11/106 Jan. 3)|103 Sept. 6)107% Jan 6 

4,000 1,000; Tenn Coal Iron & RR 5s ..1951 99836 ...<< 126% 129 126% Jan. 3/126% Jan. 3//115 Sept.21,130 June 
10,000 8,000] ,Term RR Assn of St Louis Se... 1944|/F Aljl14&% Sale |114% Sale |114% Jan. 2/114% Jan. 31/|112% Nov. 9116 % uly fi 
119,000 92,000]} Gen 8 f gold ee 953\J 108 Sale 107% 107 34|107%4 Jan. 26/1093¢ Jan. 5)/1 Sept. 5/11 July | 
90,000 39,000||Texarkana & F 8 Ry 5s A guar 1950|F 89%1 91% 92 |88 Jan. 4| 91 Jan. 22/| 79 Jan. 24/95 Mar. 10 
299.000 177 .000|/Texas Gy Siiisesesedess 951\7 06% Sale |107.. Sale {106% Jan. 2)107% Jan. 11/|102 Sept. 5/108 a. 48 
448,000 337,000} 3s i aaa aeataa es 959|A 01/1055 Sale |105% Sale |105% Jan. 3/105% Jan. 2!) 95% Sept. 5)105% Dec. 3 
Sons cae! 5,000]/Texas & N O cons g 5s__.---.--1943/J 69 a wy ee XE ge ON eek eipecely cp epeees 
111,000 61,000}|Texas & Pacific Ist g 58.......- 2000 110% Sale {109 110 |109% Jan. 30/110% Jan. 11/|10934 Dec. 13/119 June 
204,000 88,000]} Gen ref 5s ser B_-........-.. 1977|A 67% Sale | 67% Jan. 29] 7234 Jan. 10]| 67 Dec. 27 Mar. 14 
79,000 54,000] Gen & ref 5s series C_......-. 1979|A 7 67% Sale | 67% Jan. 30) 72 Jan. 11}]| 67. Dec. 28} 89 Mar. | 
201,000 58,000]] Gen & ref 5s ser D__-_...__- 1980] 69} 73%] 67 Sale | 67_ Jan. 31/ 72. Jan. 5j} 6634 Dec. 89 Mar. 
13,000 43,000]|Tex Pac—Mo Pac Term 5s A.1964|M 96 92% Jan. 29] 97% Jan. 8 Dec. July 
305,000 334,000|/Third Ave Ist ref 48...--..... 1960}7 Ji| 51 e | 52% Sale | 5034 Jan. 15) 54344 Jan. 9j| 3744 Apr. Nov. 
786,000} 1,316,000]} sAdjustment income §s..Jan 1960/A O]] 1434 Sale Sale | 13% Jan. 15] 15% Jau. Jan. 16 %lOct.91 
37,000 41,000]|*aThird Ave RR ist gold §s_...1937|J J|| 95 98%| 97 98/95 Jan. 4] 97% Jan. 16]| 87% Jan. 28 Aug. 
62,000 56,000 ae Water Ai oe ou feb 8..1952 Ji1107 + +Sale |106% Sale |106% Jan. 17/1074 Jan. 5 . 5)107% May 

okyo Cc — 
91,000 288,000]] 1st M 6s $ series_---. June 15 1953}7 Di] 57% Sale | 57 Sale | 56%4 Jan. 29] 5934 Jan. 18]| 49 Aug. 24) 60% Feb. 17 

,000 41 Tol & Ohio Cent ref & imp 3%{s.1960}J D/| 89% Sale | 87 Sale | 87 Jan. 3) 89% Jan. 2 ; 90 34EMar. 15 
100,000 37,000]/Tol St L & West Ist g 48......- 1950j|A O 64% Jan. 20) 65% Jan. 2/| 54% Jan. 4] 71% Oct. 
cael ....---|/Tol W Va & Ohio Ist guar 4s O..1942/M lexis —: bondi OH Semel Ses: Hhccsscth onhaitenial Retnd sanineadl beecabe a 
a 3,000}/Tor Ham & Buff seewcece J Dii 94 99 | 99 Sale| 98 Jan. 31) 99 J 31 June 15 100 
ccemoaa’ 2,000||Trenton Gas & Elec Ist §s......1949)M4 8/|122 125 _...-/125 Jan. 23/125 Jan. 23)/1 Mar. 4/125% May 1 
11.000 5,000 Thyeott dro Kies Power Thee, A pean 1066 110% 19% 108 {107 Jan. 12/108 an. § st ak 109 fA - | 

VV —s_so ww www ew a ~- L VOOSE INT 12 ewww] IZM ecccn|-ccces cocece|-oceee -occee . e 
eaeacel <dasenl aGuaranteed sec s f 7s....-..1952/F Aji 11 __...] 12% —..--]------ ------/-----. ---.-.]] 10 Nov. 6] 26 Jan 9 

7,000 16,000]|Ujigawa Elec Power sec 7s....- 1945|M Sij_____ a 89 Jan. 13] 86% Jan. 18]] 71% Mar.31} 91 Nov. 20 
98,000 91,000}|Union Electric (Mo) 3%s cocede 1962/5 107% Rates 106% 108%|107% Jan. 2/109 Jan. 10)/101% Sept. 5/110 Mur.1 
41,000 10,000}|*t «Union Elev Ry Chic Ist 5s..1945)A O}/ 8° ___ 8 9 Jan. 17} 9 Jan. 20)| 6% Dec. 13 |Feb. 
25,000 18,00 nion Oil Cal 30-yr 6s ser A May '42/F Alj112% 114 |112%115 [112 Jan. 3/112% Jan. 20)/108%4 Sept. 16%"Jan. 17 
155,000 178,000}|__ 3s debentures............... 1959/F Al/102% Sale |102% Sale {1 Jan. 15|102% Jan. 8] 9934 Oct. 02% Nov. 
368,000 334,000]/Union Pac RR ist & land er g 98-1947) J1/114% Sale |113% Sale {113 Jan. 15/1144 Jan. 30/|103% Sept. 15 June 12 
179,000 199,000]| First & refunding 4s... -. une 2008|M 8 07% Sale {1 51108% Jan. 41/100 Sept. 10% June 
50,000 97 ,000 poe nee ewecrccce June 2008)M 8//113% 114]1 Sale |113% Jan. 115% Jan. 31/|110. Mar. 16% Feb. 20 
137,000 ¢ year 34s debenture...... 1970/A O} 95 96% an. 25) 98 Jan. § 89% Sept. 00% June 6 
$1000] 92"000]| United Bi woalt (Amer) dob 58222195014. © 10888 Bore 11988 O° l10e3s Jan: 30 190-7 Jan: Hl 108 Sept. Bl110-” Now, 29 
57,000 73,000]| United Cloar-Whelan Stores 58-1952|A O} e | 63. Sale | 62 Jan. 15| 6734 Jan. 11|| 65 Sept.12) 83"Jan. 3 

For footnotes see page 30. 





















































































































































































































SALES IN BONDS R PRICES IN JANUARY RANGE FOR YEAR 1939 
Dec. 1939; Jan. 1940 N. Y. STOCK EXCHANGE Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Bid sk| Bid Ask Prices Sale Prices Prices 
328,000 188,000 United Drug Co (Del) 5s--.---- 1953)44 80% Sale | 77% e|77 Jan. 24] 81% Jan. ‘69 Jan. 4] 84% Aug. B 
3,000 11,000 U N J RR & Canal Co gen 4s.. 1944/M S/|J09% __-_-- REO. acade 10 Jan. 3/110% Jan. 24/|104 lll July 

95,000 1,000)|* aUnived Rys St L Ist Pet. 1934|J a 4’ ee 37% Jan. 5 Jan. 17|| 24% Jan. 6 Nov. 

272,000 394,000 8S Steel 34s debs... --- SiJ Dij106 Sale |105% Sale {105% Jan. 5/1 Jan. 22)}1 6|106% Aug. 
8:000 2'000]| 4United Steel g 64s ser A 1951|J Di] 22% _....| 2346 ----- Jan. 17| 24% Jan. 19)| 1134 Sept. 20 Jan. 
[acest || wchaee a3 4s ser A assented.......1951/J Dj/ 1 coocel BEE boocdipstean Sim nasbaeers.aheieetan, a | ae. 
aL (womens 46 48 — pees we-e-- o------- iW p 2336 .-.-- + atosefeonene seccscfmascce cansne 11% Sept. 20 Jan. 
8,000 5,000 MMi goer A Pde 6 sserA 1 ay 22% 25 + Sale | 23% Jan. 17] 24% Jan. 31// 20 Oct. 13) 50% Jan. 4 
esaedesit 44§«seseed 8 assen ae eeeee i! ees | ee ee) ee ee 

30,000 85,000]| United ards 444s ww-..--1951|A O 92% Sale Jan 93% Jan. 8344 May 17 Jan. 

37900 141,000}/Utah t & Trac Ist & ba A 102% Sale |102 Sale |101 Jan. 24/102% Jan. 10 "s 4 26 199 Nov. 7 
215,000 248 ,000||/Utah Power & Light lst F Ajil03% Sale |102% Sale {102% Jan 103% Jan. 15 54 Apr. 11 198 Nov. 22 
156,000 332,000 $* Utilities Pow Lt deb g 534s 1947|\J D/| 89. Sale | 92% Sale | 87% Jan. 16 Jan. 30/|} 66 Jan. 3 Dec. 30 
248,000 387,000 *aDebenture 56......--.---- 9\F Ali 89 Sale |r94 Sale | 87% Jan. 17/e93% Jan. 30/| 65% Jan. 3 Dec. 30 
112,000 102,000}/Vanadium (Am) < conv 58s.-1941/A O}/105% 106%4|10234 Sale {102 Jan. 19/105 Jan. 65 10 118 Sept. 1 
meee enna Vandalia consol] g 4s A.......-1955|/F A $056 1086 TD” spceeup taglines ds d-enapitinialliaaiantnie araiet ae 10834 Feb. 10/1 i tae 

a <. .eemliee Consol 4s series B.-.--.--.-.-.-- 1957|IM Nij108 ----. De (@acdgheneecsé Sepesnineteee.ceerne Jan. 24/1 Fens 22 
Vera Cruz & Pacific R 

escsest casese sad 4.2 1914 coup ) off... 1934/5 % % MOL. Bienes seenskboceceeesne= June $ . June 6 

15,000 7,000]|_ *44}¢s assented __.........-. 934)J_ Jij----. 4 |----- 16 J 6} OK S 6 Dec. 22) 1\% May 24 

39,000 29,000]/V nia Mlec & Pow 3148 ser B..1968|M Sjj110 Sale |109}4 1095/1094 Jan. 15})110 Jan. 2)|/100% Sept. 23/111 ay ll 

5,000 7,000]|Va Coal & Coke Ist g os--- See § 31 45 31 45 40 Jan. 23] 42 Jan. 11]| 27% Jan. 18) 45 Sept. 23 
anneeel sacsees Va & ee lst guar 5s--.--. J Ji} 55 83 he gsae soaseeiebennweeceg ti Mi it ae ae 

68,000 28,000}; _ First cons 5s ..-....-.-----.- 58|A O}} 61 62% bays 62 59 Jan. 23) 62% Jan. 3]| 54 Apr. 26] 65 Oct. 10 
124,000 163,000 Virginian 7 Ry lst & ref 3%sser A 1966/M 8/108 Sale |106% 108 {107% Jan. 16)108% Jan. 8]/101 Sept. 1/109% June 2 
360,000 423,000 t°sWabesk RR Ist gold 5s...--. 939/M Ni] 38% Sale | 40% Sale | 37% Jan. 5] 41% Jan. 11]|} 30 Sept. 1] 49% Jan. 1 
180,000 128,000 eo . EF eee 939\F Aji 19% Sale Sale | 174% Jan. 18 an. 11 1478 Aug. 29] 28% Jan. 

16,000 5,000 Ry ye Id term4s 1954)7 J|| 22% .---- 25 28 25% Jan. 30) 25% Jan. 30}| 24% Dec. 6) 30% Oct. 

28,000 32,000 aDet & Ohi ext ext Ist g 5s...-. 941/J Ji 41 46 41 41 Jan. 19) 423% Jan. 22/| 40% Dec. 27] 52% Feb. 1 

19,000 5,000]} *aDes Moines Div Ist g 4s--.1939)J Jj} 13 16 12 5 12% Jan. 15) 12% Jan. 15}; 11 July 26] 18 Sept. 

61,000 15,000 sOmaha Div Ist g 3}4s------ 941/A O}] 11% 13 ll 14%] 11% Jan. 15} 13 Jan. 17 ry) Dec. 27; 18 Sept. 26 

a —S ls oseaee (Fee & Cate 0 34 at 6 Ae eR, 2 941/M 8'| 38 Pi ee a POO EE ee Se 40% Jan. 11} 43. Apr. 15 
275,000 42,000 * Tie & ge yref & gen 5% Ms A..1975|\M 8]| 9% Sale 8% Sale 8 10; 9% Jan. 2)) 5 Sept. 1) 1534 Sept. 
293.000 82,000 gen 5s Fe eb 32 gow) B’76\F All 8 9 8 Sale 7% Jan. 16) 9% Jan. 3 736 Aug. 25) 16 Sept. 27 
379,000 236,000 ts pametl L978|A | 9% Sale | 7% 74% Jan. 13} 9% Jan. 3]| 43 Aug. 24 15% Sept. 27 
292,000 91,000 tRer & Es terion yA pale gS 980i|A O}] 9% Sale 8 se. 3]. 9% Jan. 2 5 Sept. 16 Sept. 27 
-38,000 22,000]|Walker (Hiram) G & W deb 4s 1945/3 106 10634110534 106 |105% Jan. 20/106% Jan. 9)/100 Sept.21/107% Jan. 1 
111,000 112,000}'Walworth Co list mtge 4s...... 955\|A 67 Sale | 7 65 Jan. 10} 70 Jan. 4/]| 56 Apr. 6] 67% Oct. 

13,000 8,000]| 6s debentures.-..........--. 955/A Ol] 72 77 74 Jan. 22} 77 Jan. 3/| 73 June 21) 80 Jan. 

74,000 426,000|| Warner Bros Pictures 6s debs...1948/\I S}| 85 Sale | 8544 Sale | 84}¢ Jan. 15] 8534 Jan. 31|| 79% Sept.21] 92 July 10 
157,000 65,000 £9 Weeren Gres Co, deb 6s. ...-.- 1941|M Sj} 34 36 32% 35 32% Jan. 22) 35% Jan. 4/|/ 31% Dec. 2) 47 Mar. 19 

1,000 6,000 arren R R_ ist ref gu g 3 }48--~2000/F news en” iistee 36%] 35 Jan. 5] 35% Jan. 65|| 3214 Dec. 12 40 Mar. 3 

esessel escses Wash Cent Ry Ist g 4s-------- 319 M woe-e 75 [----- -----]------_------]------_ ------ of May 6 May 9 

15,000 3,000 bP lst guar 3 4s-.-...- 198s 4 gene 108 Sale {108 Jan. 16/108 Jan. 16 1% Qos. 108 9 yone 24 
esesesi 8 8 eeecee 8 year ce oe Cec es ee) CO ee es ee ee ° 

29,000 9,000|| Westchester t gold 5s....--. 1950 SEE wocee SEE ‘ude a deal 126 Jan. 29/127 qa. 22/118 Sept. 151130 July 2 

TE8) SERN ate es acs Aaa BIOENG Noe" [190"* Solo A9RNE dan: G0 dan: NNR Rm HG | ARE: of 

; ,000]|/West Penn Power es BE... e ° is a 

41,000 18,000}| 1st mtge 3 }4s series I......-.- 1 108% 109 |108% 112 |111 Jan. 8 ti Jan. 24/|104 Sept. 6.112% May 
297,000 240,000]| West Maryland Ist g 48_....-.1952 84 Sale | 84% Sale | 83% Jan. 2] 85 Jan. 2|| 76% May 1| 89% Mar. 9 

61,000 75,000|| First & ref 5s yO: 1977 88% Sale £054 Sale | 88% Jan. 2] 91 Jan. 11/| 82% Apr. 27 05 Par. 19 

36,000 43,000||West N Y & Penn Gen goid 4s..1943 108 Sale |108 Sale 107 34 Jan. 4/108 Jan. 2//100% Sept. 8 1 Dec. 

63 ,000 54,000/|taWestern Pacific Ist 5s ser A. .1946 17 18%] 18% Sale | 17 Jan. 15) 18% Jan. 3]/] 14% May 24 Sept. 
178,000 TOE SNE op enukedh>osencemens 17% Saie | 18 Sal 17 Jan. 19) 18% Jan. 4/| 13% May 2/ 24 Sept. 
142,000 89,000|| Western Union Teleg 434s gold. 1900 66 Sale | 65% 67%| 64 Jan. 15) 67% Jan. 4/| 55% May 1] 72% Sept.1 
220,000 196 Sen Ci cwdcncneeumnsineneeud 684 Sale 69 684 Jan. 23} 72 Jan. 4|| 57% Apr. 11] 76 Sept.1 

,000 LEE (SE lh cunctiidennmhtanneoe t 67 Sale | 66% Sale | 6634 Jan. 25) 70 Jan. 4/| 57 Jan. g5% Sept. 1 

28,000 13 ,000]| aWest a Un El Pow 6s-_-..--1 12 15 14 15 14 Jan. 3/15 Jan. 8} 8 Sept. 22% Mar. 
189,000 78,000||West Shore Ist 4s guar_......-. 61 50% Sale | 48 48 46% Jan. 19) 52344 Jan. 4/| 43% Dec. 59 Mar. 13 
32,000 53,000}| Registered............--.--. 2361 44 Sale | 424% 4634] 4144 Jan. 18) 46% Jan. 3]| 40 Dec. 52% Mar. 9 

18,000 30,000 ng & L frie RE 1st con g 4s "49 ee Bees conte 113% Jan. 16)114% Jan. 10//109% Jan. 19/114% Aug. ; 
191,000 201,000 Wheeling 8 Legh? 44s ser A__1966 98% Sale | 96% 9714; 96% Jan. 29) 98% Jan. 4/| 9034 Apr. 10) 99 Nov. 

2,000 1,000)| Whi ne deb 6s. .1940 101 2%33_-.-- 101 2%s3_..-- 103. Jan. 10)103 Jan. 10/|100% June #3 103 Nov. 14 
83,000 41,000 yo lnce Derrek Hast 1st gu g 58'42 13. +=Sale | 12% Sale i238 Jan. 8] 13% Jan. 2 6 Jan. nest Dec. 5 
80,000 97,000||/Wilson & Co Ist M 4s ser A....1955 103% 104%|105% Sale '103% Jan. 18/1054 Jan. 30]| 97 Sept. 7|105% Nov. 17 
22,000 65,000]} Conv debentures 3 %(s-.......1947 97 Sale | 98 9944) 97 Jan. 2] 98% Jan. 27 $374 Apr. 14) 99 Sept. 18 
Re jel RRR GS Winston-Salem 8 B ist 4s_._--.-1 105 .-.--|108% ~...-.-}----.-_---.--]--.-.- -----.- Hf] Jan. 31/114 J 
231,000 265,000 +a Wiegenee Cent Ist gen g 4s_.1949/J 18 Sale | 16 17%} 1 Jan. 15) 20% Jan. 4j/| 7 Apr. 38 20% Gove. 37 
35,000 20,000 cates of deposit......-.-j... 18 Sale | 13 19 jzl Jan. 2}19 Jan. 3 6 ay 19 Sept. 

,000 53,000 *48u & Dul Div & or 1st 4s.1936)/04 9 Sale 7% Sale Jan. 17] 9% Jan. 4]| 4% May 15) 11% Sept. 

39,000 2,000 sities of depo bi Sesame 6 8 8 Jan. 6] 7% Jan. 5'| 4% May 19) 10 Sept. 
nS] 9 Sllmacnnin Bigs Par cote--—-1000Ue SIAGST Sy LOBH folNOS gan: T7USREG am: llSy™* gebe- Galnig Mar 2p 
_ 1000 yi Worees & Oonn Bast Ry 434321943 O36 ccace 20 9% Jan. 26] 9% Jan. 26])) 5 Jan. 23) 9% Feb. 14 

Youngstown Sheet & Tube— 
" verti Ee 109% Sale |106 Sale {105% Jan. 22/109% Jan. 4//100 Mar. 31/115 Sept. 20 

178 '000 £38080 in wie ete ten Geaséeo 1867 105% Sale |105% Sale |105% Jan. 22 19834 Jan. 6)|100% Sept. 6 1ap3d Mar. 3 

NEW YORK CITY 

eskbted 7 Se pn doodend sonesentesstieennn adh conmiicoses sede aa Ge ca, Bi, cnkeudinoons’ Ghsnce 
enniene i ia tas tan on ith aie ees eeeqer — <ULEOUlU SECO eRe uenenesaeee 
* Negotiability impaired turi nder rule sales, transactions of the| Chile 6s, 1960, ~. 11 at 17 
ci ce oe aa Say ee SS Si oot tne ed in year’s range. Chile 68, 1961, Jan. 12 atl ate 

The following bonds have been called for| fr Cash sales, only transactions of the current General Electric te, 1048, Jan, 29 at 2096. a. 
on in their entiret month, and not included in year’s range. tr turing the Bet fh yp Bp, 
Power 3548, 1965, May 1 at 1043. t Odd lot sales, mes Hocinere in year ores. included in the monthly or yearly range. 
+ The price represented is the dollar quotation | Treasury +> ate ht ty Jan: 31 oo +theik Antioquia, "5, 2d series 1957, 3a. 18 at 12 
per 200 pound unit of bonds. interest +" 1047, Jan. 30 at 104.26.| Cent. ¢,, Bank 73 1950," Jan. 11 at 14 
e at exchange rate of $4.8484. Federal 448, 1942-1947, Jan. 30 a . ee 1982, Jan. 25 at 85%. 
Home Owners 1 4s, 1945-1947, "Jan. 31 at 101.9. . 
? Com os as being in bankru pos or gt 1o8° = 13 at Be 
sosiveniine or belng reorg under Section z Ex-interest. a Dominican Rep. 53s, 1942, a ath 
pak cash sales were transacted| German unstam . .8a 2 
c= ~~ @ netee eaaes ty Me BL month and are not included| Mendoza 48, 1954, Jan. 10 a 


fans X.Y 4 Rhine Westphalia ae 1909, _ 5 at 14K. 


a Deferred Galva sales, only transactions of oF yyarty vanes. 1941, Jan. 31] San Paulo an. 5 a 
the current month, and not included in year's a Queens Co , D-, ° ‘ Wisc. AE hg See 1949, 3%. 11 at 17K. 


range. at 




















rk St 





Stock Sales 1940 1939 Bond Sales 1940 1939 
, AE ee Shares. 16,990,665 See F COORY . .. . we ecacdewdsecsen $144,917,000 $159,611,000 
1939 1938 1939 1 
gamhs bb: Den. Bhs . cutis ca 262,029,599 297,466,722 | Jan. 1 to Dee. 31________---- 2,046,083,000 1,859,865,000 


Ia accordance with a rule of the Stock Ecchange, effective Oct. 3, 1915, all stosks are aow quoted dollars psr share. Prices are 00 a basis of 100-share 
ote except in the case of stocks which sell only in a small way. 


NOTICE—OCasb and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footuote in the month in which they occur. No account is taken of such sales in computing the 


range for the year. 
















































































~~ AGGREGATE 
SALES STOCKS Price PRICES IN JANUARY RANGE FOR YEAR 1939 
I 12 Months| N. Y¥. STOCK EXCHANGE acting 
n ont . . 
January 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares Par'|| Bid Ask!) Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
4,400 56,900|Abott Laboratories.......-.-.- *| 57. 58% % Sale | 69% Sale | 68 Jan. 15| 70 Jan. 5 53 Apr. 11] 7144 Sept 19 
100 2'540| 44% conv preferred.....- 100 118 130 ||144 Sale |142 147 [144 Jan. 2/1444 Jan. 120 Apr. 10/149 Sept. 30 
bs 1,402 anions straus..........* 45 Tr BR Rr 1° eeeapees gee he: cate. 33 44 Apr. 8] 49% Nov. 
400 75.900|Acme Steel Co..........--- 25|| 42 8 46 Sale | 45% Jan. 27| 48% Jan. 9)] 31 ar. 31 3634 Oct. 26 
, 265,100) Adams Express...........-.. *| 10% Sale 8% Sale | 7% Sale | 7% Jan. 31] 9 Jan. 3]/ 634 Aug. 24] 1134 Sept.1 
'800| Adams a SERIE. * 20% 21% 22| 21% Sale | 21. Jan. 16) 21% Jan. 11/} 19 Sept. 5| 25 Mar. 3 
2,100 57,100|Addressograph Multigraph..10)| 2 Sale |} 18% Sale | 18% 19 17% Jan. 20} 19% Jan. 4j| 15% Sept. 8] 27% Jan. 
21,200) 279,700)Air Reduction Inc....... ----*|| 65 Sale || 56% le 50% Sale | 50% Jan. 31] 58% Jan. 2/| 45% Apr. 4! 68 Sept. 27 
800 41.300|4ir-Way Edec Appli Corp.-..*|| 1% Sale 6 1 Sale % Jan. 9 Jan. 9 Jan. 30) 1% Sept.1 
12,300} 316.300)/Alaska Juneau Gold Min...10/| 9% Sale 6% Sale 6% Sale 6% Jan. 2) 7 Jan. 8} 6% Dec. 27; 10 Jan. 
eam 190|Albany & Susquehanna RR.100)/..... _-..-}/|..-..140 |---..128 |... ... ----_-]------_------]]117.. Apr. 12/130 Dec. 
9,100 372.700) Allegheny Oorp manocerapooes be j Sale 1 Sale % Sale % Jan. 31) 1% Jan. 8 July 1] 2. Sept. 
18:500} 410.800) Pref series warr'ts-100|| 14% Sale || 13 Sale| 11 Sale | 10% Jan. 30] 14% Jan. 3/| 534 Aug. 24 20 i Sept. 
3,000 69,100| Pref series A warr'ts- 12% Sale }/ 11 12 9 Sale 9 Jan. 31/12 Jan. 4]| 4% Aug. 24] 18% Sept. 26 
1,800 64,900] Pref series A ex-war 100) 13 Sale |} 11% Sale 8% 9%! 9% Jan. 18) 12% Jan. 4/| 4% Sept. 1) 18 Sept.27 
1,300 48,550) | $2.50 pri ORE 48 Sale || 144% 15%] 14 15%] 13% Jan. 19] 16% Jan. 3/| 8 June 29] 23% Sept. 27 
20,300} 428.300/Allegbany Ludi’m Corp * Sale || 21% Sale | 20% Sale | 18% Jan. 15) 22% Jan. 3)} 14. Apr. 8) 28% Jan. 4 
1,500 41.600)Allen ustries Inc......-. 0% Bale || 10 9% 10 9% Jan. 23] 10% Jan. 3 6 Apr. 11] 11% Oct. 23 
10,800 158,.700\)Allied Chem & Dye......... 1 Sale ||176%4 Sale |172% Sale |171% Jan, 30}1 Jan.. 3))/1514%4 Apr. 10/2004 Sept. 11 
600 26.300|Alliea no eee 12 12%/| 12 13% Sale | 12% Jan. 10) 14. Jan. 25]/ 10 Apr. 10) 14% Sept. ii 
15,300]  127.800|Allied Mills Co Inc......-- --*|| 12 14__ Sale | 14% Sale | 13% Jan. 15) 14% Jan. 25/| 934 Apr. 10] 15% Sept 
31,000] 672,500/Allied Stores Corp.......... ll 8% Sale 8% Sale 7% Jan. 19} 9% Jan. 2|]| 6 A 11) 11% Jan. 93 
1/200 25'300| 5% ae aia aie 100}| 6 67 66 67%] 63% Jan. 22/68 Jan. 9/] 54% Apr. 11] 71 Aug. 
31,300} 556,400 Sl Bla coaccnce 47% Sale || 40% Sale | 35% Sale | 35% Jan. 31) 41% Jan. 4/|/ 28 Apr. 8} 48% Jan. 5 
2,900 41,300/Alpha Portiand Cement..... 19% Sale || 15% Sale | 14% 14%] 14% Jan. 25) 16 Jan. 9// 12% Apr. 8| 19% Jan. 3 
2,600 100,000/Amaigam Leather Cos. Inc...1 Sale 2% Sale 2% Sale 4% Jan. 11] 2% Jan. Q9 1% June 33 Sept. 5 
700 9,900}. 6% cum preferred....... 50]} 18 =Sale 15 16 14% 15%] 14% Jan. 15] 16% Jan. 24]| 12 Aug. 21] 21 Sept. 6 
3, 93.200|Amerada Corp.........---- *!| 6934 Sale || 55% Sale | 53% Sale | 53% Jan. 31| 56% Jan. 3/| 50 Apr. 11 7434 Sept. 11 
4,3 34,900|/Am Agric Chemical (Del)....*|| 22% Sale || 20% Sale | 20 20%| 19% Jan. 18| 21 Jan. 4/| 16 Apr. 26) 24 Sept. 13 
36.700]  185,900|American Airlines inc... --10}]/_.... 2... 46 Sale | 45% Sale | 41% Jan. 12) 49% Jan. 26|| 26 June 29] 47 Dec. 
7,700} 144,300|)American ote....-..10]| 17% Sale || 10% Sale | 10% Sale | 10% Jan. 2] 11% Jan. 4|| 9% Sept. 1) 17% Jan. 3 
740 8'690|. 6% preferred......... ot 60. || 49% 49%| 46% 47%| 46 Jan. 22/ 50 Jan. 3)| 46 . 141 60 Jan. 
2,500} 112,300 0 American Bosch Corp...... 1 Hs, 7K%)|i 6 Sale| 6 Sale| 5% Jan. 13] 6% Jan. 3]| 3% Aug. 11) 8 Jan. 4 
7,200] 136,700 Am Brake Shoe & Fdy.......*|| 5 Sale || 44% Sale | 38% Sale | 38% Jan. 22/ 45% Jan. 3|| 31% Apr. 1] 57% Sept. 22 
180 3'320|. 54% conv preferred....1 132 {1131 138 |131 # Sale /130% Jan. 5/132 Jan. 12)//125 Apr. 11/140 Aug. 14 
17,000} 228,020)American Can..... orcee-ee 190 Sale |/113%4 Sale |115 Sale |112% Jan. 16/1164 Jan. 29]| 834 Apr. 11/1164 -12 
1,200 16,900) , Preferred... ........- -- 7 1764s 175. 178%|170 175 (174% Jan. 12/176% Jan. 16/|150 Sept.11|/179 July 19 
15,500} 420.400|/Amer Car & Foundry........ © || 314% Sale | 25% Sale | 24% Jan. 22] 32% Jan. 2 164 Aug. 24] 40% Oct. 18 
2,200 72,800]. Preferred. ...........-- 100 Sale 42 43%| 43 Jan. 22) 51% Jan. 2 39 Aug. 21] 64 Oct. 5 
11,000} 269,410)American Chain & Cable..... % Sale 3 ale | 20% Sale | 20% Jan. 30] 23% Jan. 3// 13% a 8 73% Oct. 36 
ogeane 3,100} , 5% conv preferred....--100//112 11 06% 11334/108%4 1134] ___--- -.--..|...---_----=-|]100 May 8/115 Mar. 
1,200 23,900| American Chicle..........-- 122% 130 133 [135% Sale |133 Jan. 15)136 Jan. 31//109% Apr. 20/132 Aug. 14 
owe 510|Am Coal Co of Alleg Co N J.25)/_.... 17% 9 a. Ce ee aed Dec. 22] 17 Sept. 26 
16,00 71,300|American Colort, woeeee- 0] 7 6% Sale | 6 6%| 6% Jan. 22} 7 Jan. 3)| 5 Aug. 24) 8% Feb. 24 
4,300}  91.600|Am Com Alcohol_......... 10% Sale || 7% Sale| 6 6%| 6% Jan. 15} 8% Jan. 5/| 5% Sept. 1] 11 Sept. 13 
4,900} 118,500 Amer Crystal Sugar OCo.....10]/ 10% Sale | 12% Sale | 10 11 10% Jan. 26] 12% Jan. 2| 6% Apr. 11] 18% Sept. 
200 5.450, 6% 1st preferred...... bae 6034 67346,| 81% Sale | 82% 86 | 81% Jan. 2] 83 Jan. 16), 61 Feb. 11) 8634 Sept. 28 
3,600! 160,600 Amer Encaustic Tiling-..... 1) 4% Sale || 3° Sale | 234 Sale | 2% Jan. 171 3% Jan. 3 2% Sept. 1! 5% Jan. 4 
500 5,400. 4m European Securities...-.%|| 6 9 4% «6 5 6 5 Jan. 4 5%Jan. 9) 4% May 26 6% Sept. 19 
11,400, 218.800,Am_& Foreign Power.......- *|| 334 Sale 2 Sale, 1 1%| 1% Jan. 29 2% Jan. 8|| 1% Dec. 19 3% Jan. 20 
17,600 218.000) $7 preferred........-..-.. o|| 18% Sale || 25 Sale | 2234 Sale | 2244 Jan. 31, 28% Jam. 8|| 1244 Apr. 10| 3054 Nov. 20 
7,200} 106,500) 2d preferred A........---. >: Sale || 6 6 5% Sale | 5% Jan. 27| 7% Jan. 4|| 5 Apr. 10) 9% Jan. 5 
13,400} 120,600 erred.......--.---~ 14% Sale || 20% Sale | 19% Sale | 19% Jan. 31) 24% Jam. 8} 10 Apr. 11) 25% Bev. 39 
68,000! 143,200.Am Hawaiian Steamship...-10/| 1444 Sale || 23% Sale | 30 Sale | 28% Jan. 2) 35% Jan. 8|| 12 Apr. 8| 33 Sept. 1 
9,800, 371,600|American Hide & Leather... 5 Bale 5% Sale | 5% Sale ' 5 Jan. 31; 6%Jan. 3] 2 ar.31| 8 Sept. 6 
1,300 27,800 6% pr =------ ---- 31. Sale | 36 Sale | 33 34% 35 Jan. 12) 37 Jam. 2) 25% Apr. 8] 4334 Sept. 5 
8,000} 100,900 ome Products. ...--- 1|| 45% Sale |) 60 Sale | 58 Sale | 564 Jan. 13| 60% Jan. 2|| 41% Apr. 11) 60 Dec. 30 
20,500} 119,600|American Ice............--- 1 1% 2 2 2 2%| 2% Jan. 3) 3% Jan. 9/| 1% Jam. 24) 3% Aug. 4 
5,400| 34,500) , 6% preferred... ----100]/ 14% 1 23\¢ 24} | 2844 Sale | 24% Jan. 4] 295 Jan. 29/1435 Jan. 23) 25° Aug. 4 
8,300) 154,400) Amer can Cop. qo annann 7% Sale 6% Sale| 5% 5 5\% Jan. 18} 6% Jan. 38 3% Sept. 1} 9 Sept.1 
a 13% conv Prot... --=--50|[-27-~ =22=1][--7=~ ==7-~ 4895 Ses.) $04 Jen: 74) 2900 Jan: agl|--22-~ 2o7chcoza> o77o= 
ween EM eT PEM eo oe oe oc ee ej omcece ececell.wioc cucce an, QB. BOlleccove cocsedlapsoes_cacece 
16,200} 406,600) Amer Locomotive.........-. 30 Sale ||°2114 Sale | 1854 Sale | 18% Jan. 31| 22% Jan. 3]| 13 Aug. 24) 30% Jan. 
3,200 .500 PETOE- ge cogcnnsncen 1 7934 Sale || 57°" Sale | 53. ‘Sale | 53 Jan. 31 Jan. 4/| 41 Aug. 24) 79} Jan. 
10,100} 224,000|/Am Mach & Foundry....... 15 Sale || 14% Sale | 13% Sale | 13% Jan. 15| 14% Jan. 3}| 11 Apr. 8| 15% Jan. 
3,400 74,100|Amer Machine & Metais-.. 4% Sale 3% Sale| 2% 38 2% Jan. 24) 3% Jan. 4|/| 2% Apr. 11] 5% Sept.21 
11,400} 236,000)Am Metal. ~.......--.- 39% 40 24% Sale | 23° Sale | 22% Jan. 16) 24% Jan. 3)| 225¢ Dec. 22) 40% Jan. 
300 3,000 CX, comy prvured --+--- 116% 122 11115" 120 |115 120 [119 Jan. 4/120 Jam. 91/112 Oct. 19/1244 Mar. 
670 12,490, Am _— 4p woe enneeee 726 Sale |} 24 8625 «| 23% 24 | 23% Jan. 30] 25 Jan. 3 2144 Sept. 6 Jan. 
65,300} 765,200)Amer aod Light.....---*|| 634 Sale || “434 Sale | 3% Sale | 3% Jan. 27| 5% Jan. 5]| 3% Apr. 10 56 Feb. 
26,800 213,800) $6 p peoeneocensoce 39% Sale || 57°" Sale | 54 54%| 52% Jan. 27) 63% Jan. 8|| 32 Apr. 8 % Nov. 24 
32,700 an ee popsmeacponcee oS Sale || 47% Sale | 45 Sale | 43% Jan. 27 J 8||. 28 Apr. 8] 49 Nov. 24 
103,200] 1,844,300 me tor tand San-..*|/ 1 Sale |] 10% Sale | 9% Sale | 9% Jan. 15| 10% Jam. 4|| 834 Sept. 5 18% Jan. 4 
20 ree Slee ba qaeeeee 160 Sale [151° 155 |158 162 |155 Jam. 8/155 Jam. 8/|140 Sept. 8/162 Jan. 
28,200} 769,100|American Rolling ge 22% Sale || 16% Sale | 15 Sale | 14% Jan. 30) 17% Jan. 3/| 11% June 29 22% Jan. of 
:900 56 artzs conv prete iain 71 73 68 70 64% 66 64% Jan. 23} 70 Jan. 5]) 50 Apr. 11} 80% Sept. 
4,200; 73,900)Amer Satet 59.7777 18-59)/ 25 = Gale || 1144 Sale | 11% 12, | 11% Jam. 2] 12. Jan. 29)} 10% Dec. 22) 1534 Mar. 
700} — 58,900|American Seating Oo. -....... a Sale || 10% 10%] 95 9%] 9% Jan. 16] 10% Jan. 3]| 9 Sept. 5| 20 Jan 
,360 41,250) Am an BD ding..---*|| 3234 Sale || 311f Sale | 30. Sale | 30. Jam. 18| 34. Jam. 4/| 2534 Aug. 28] 46% Sept. 1 
37,400] 696,300|Amer efining - -.--. Sale || 51. Sale | 47% Sale | 46 Jan. 22] 52% Jan. 3]| 35% Apr. 10) 63 Sept.1 
3,100 26,300 ps wey EP ae eccece 25 1 Sale 1/139% 144 [145% Sale |143% Jan. 9/146% Jan. 19]|127% Sept. 5/144 Nov. 24 
e 23.600 An can SS Sale ||" 67 69% 70 | 68 Jan. 11] 69% Jan. 30]| 594% Apr. 14 $9 Aug. 7 
30 1,400 pref weeeeee-e-- 150 Sale [146% 150 (147% __--- 149 Jan. 18)150% Jan. 22//140 Oct. 11}1 July 6 
27,500) 746,900)Amer Steel Foundries... .. --*|| 4034 Sale || 32% Sale | 26% Sale | 26% Jan. 22) 33% Jan. 3]| 20% Aug. 24) 41 Jan. 4 
4,100} 135,700/ American Stores. ~-.--------9|| 994 Bale || 1234 1254] 1244 Sale | 12% Jan. 15] 13% Jan. 8 ai Apr. 8 14% July 26 
2,200| 27 400 rican Suser Hofining.~100l] 3454 gi$24]| 16 Sale | 1635 Sale |715% Jan. 17| 17% Jan. 5|| 9 Apr. 1] 18% Oct. 9 
6,600} 110.400/American Sugar Refining..1001) 2244 Sale || 1914 Sale | 20. Sale | 18% Jan. 23] 21. Jan. 4 15} Apr. 11] 34, Sept. 5 
1490] 20:1a0|Amer Gumaiga FebacSoxn-n5-5]| 1B tssal| Thag Su° | 2% Sus] Hh, gan: 3] UBM dan. Hl i9se Dec: 20) Oks dene 4 
* , eeeece an an. ° e. 
31,600} 515,800) Amer ele acne 77 7 BOi1BO,, Bale 1117144 Sale /170% Sale (167% Jan 13),38 Jan. -pllias* Apr: 10/1713 Dec. 21 
8,900 90.100 Ae B ‘obacco........- Sale |/' 8514 Sale | 87. Sale 2] 88% Jan. 11|| 73. Apr. 11} 87% Jan. 1 
24,600 227.7 6% ~— peeing 88 Sale 87 Sale 89 Sale Jan 2) 90 Jan. ll 75% Oct. 2 89 Jan. 
1,800] 21.300) , 6%, pr Founders 727912487 148. [1149 Sale /149 Sale |148 Jam. 6/1504 Jam. 24//132 Sept. 19|1534 May 
7,100) _ 173,300/American Type Pounders...) 8 ei 5 e| 5% Sale| 5 - 12) 5% Jan. 3 436 Sept. 1) 8% Jan. 
40983) 1295 a) Bo ts rarrdnnocommmnvall 2244 6g || 4h Se | 40% Bale | 206 gan: $a] 45% den: Sl oa ABE: Ha] 24 dg 
a .  —aneeceee cee e an, . vd 
12'100| 399.800 os — ——> shemeueeneneucs |” 4% Sale 3 Sale °F 6 7% 2 30] 9% Jan. 3 3% Apr. 8| 2% Sept. 2 
8,200} 187,300 "pees grasa: 40 Sale || 45 e|42 Sale | 41% Jan. 30) 47% Jan. 3)| 28% Apr. 10) 64% Sept.1 
1 mR) oe Biel Be pre ‘cony prefeveeennaal 31° Sg || 94% ole | 49% Sale| gM an: 99) 238 Jan: tl of AME 2H 12 Bebe ag 
, eee eee an. an, e ° 
ns) as amp eed GS aane—"a] BP Ste | Base Bale | Soossae | Boe Sua: 4] $US Jan 4 Ab Ane fH] Re 
k -<oe an. . e 4 
4,200] 215,000) Anchor, Hocking ae ee all 4g Bale | 2034 2134! 20% 2036] 20% Jan: 11) 21% Jan. 5|| 134 Apr. 18 aH Aus. 3 
180 5,300 V preferred......%|)1 113 961/113 114%4|1121% Sale |112% Jan. 31j114 Jan. " 111 Jan. — June 3 


































































































32 N. Y. STOCK EXCHANGE—STOCKS 
See S..$.:3.3—5—0————__—_! 
AGGREGATE STOCKS Price PRICES IN JANUARY RANGE FOR YEAR 1939 
Jan. 3 
In |12 Months| N. Y. STOCK EXCHANGE || “1939 ONE ee ciate | Highest Lowest Highest 
January Sale Prices Sale Prices | Sale Prices 
Ask|| Bid Prices Apr. 11] 21 Sept. 
Martin] E00 per Mining Co.--30) 1436 gio | tazs 1053) igie if" | ipo’ Senge] age fame all BH Abe al 2h gene 
13.300|A P W Paper Oo Inc__.------ ll o8%¢ Bale || 32° Sale | 3214 sale | 3154 Jam: 12] 9256 Inns 109i] 21° Apr: 21) 37 Sept. 
09 900 D -<e--- 28 6 32 e Sal 106 Jan 21109 Jan. 31 97 ay 9/106 Dec. 
2: 25.200|Armour (Dap) 2% preferred. 1091203 6 403, 1110834 Bale 1108 %4 Sele 108% gan. 21108%6 Jen. 29 356 Aug. 241 8% Sept. 6 
Se) ge Farmar eel af Hae | gh Bs | af | ah Ba BY oh HO] a A Fae 
100 '900| | 7% preferred. --------~- $7 Sale || 37% Sale | 40 Sale | 37° Jan. 15) 4034 Jan. 11 Sept. 5| 13 Mar. 15 
20,800] 207.100 SY, eee” 6 te ae OB 10%| 10% 10%] 10 Jan. 15| 10% Jan. £52 See atl ibsc tee 
Bg) Seer ene iag| 28 SA | oR oh oh] th Sak Hl ahd ae lop Se se ae 
"10 '220| | 7% preferred... . ..----- 1|| 10% Sale N 8 7% Sale | 7% Jan. 9} 9 Jan. 11 70 sas: 5] 7834 Oct. 26 
13,000} 251,500 Dry Goods. . .-- i00|| 65 71%\| 75 77%\ 76 78 | 76 Jan. 12) 78 Jan. 11 41 Apr. 8| 81° Oct. 24 
700 S400) SZ ist preferred. -.----- 52% Sale*|| 7736 7a so Gate | $856 San Tal Sa See acl SO) Aue. 111 $3 Seno a 
300] "7.900|Asssetated investment Go---9|! $454 “Basel! 055 B7's| oe Sais | Grif gan: 73] gous Jaz. $2] Bo Jan: “9)100 | Sune 
2" wave 6 r e ° 
SCE ee eed ed eed bob, be pete 3 
) ® $% preferred.........-- 100 e 7 Jan. 3 pr. ° 
5,700 78,200} 5% Sale || 22} Sale | 19 Sale | 18% Jan. 15) 23 Aug. 23 Sept. 1 
9°30 eames ow ete 8 “8% gale || 16 Galo | 14. Bolo | 14, Jan. $1 13s Jen. a By: Aug. 24 26 Sept. 1} 
"7001 K&S pneeferred........... 1 e - Jan. 5 . . 
2°500| 51.700] 5% 22% Sale || 20 1 Sale | 2035 Jan. 15] 22 Be. ot 11058  § 
22 400| | 711900 *4% conv pret series A--i00 108." 11 ||1083¢ 1097%|1095¢ 110° [108% Jan: 1 8 Jan. 25 i Abr 14/4933 July af 
‘ ie e . pr. ¥ 
201,00} 338,100) Atlas oS epapgatepaiemenass 44 || 47% Sale | 50 Sale | 47% Jan. 2) 50 Jan. 31 50 Aug. 23] 71 Sept. 12 
1809 19/600 Atlas Powder. _----------- ine gee Sale is 183% ie isa eine — 18 12 — 10 116 june 157 Jan. | 
"190 4,590] 5% preferred... ..------ : “"BKi| 6% 7% 634) 6 Jan. 29) 65% Jan. 1 July 10] 5% Sept. ig 
1100] GF'apolAubura Aucomotile=-------) 4% Sale'|| 38% sale'| 35 sale'| $ Jan: Ti] $4 Jan: '3]) 155 July 10] 35 Sepe 
11-700| _19:300| Austin, Nichols & Oo_.-._- «|| 20° “3a° |] 16% 20°] 163 21°“| 165¢ Jam. 10] 20° Jan. 26]| 16 Aug. 24| "982 Nov. 4 
85,800] 1 sai ee Aviation Corp (Dal) The..2223|| “8% Sale || “734 sale | 7614 sate | 16° Jan: 18 7% Jan. 2)| 3% Aug. ee 
' *853,500) Aviation Corp (Del) The... - - - 94 Aug. 24] 2114 Sept. 
7% Sale | 14% Sale | 145% Jan. is 18 Jan. i Gene 
50,600} 1,497,000 pettuee Loco Wie vi w 17 gale 17% Bale 53% Sale | 5% Jan. 3a, $76 gan. 3 3 Sent. 1 17 Bepi. 27 
74°300| 211:400|" 4% preferred----------- 100/] 10, Sale || 735 Sale gate | 128¢ Jam. 18] 14% Jan. 5 1144 Dec. 4 0% Jan. 4 
, & Aroostook... ..-. ¥ ‘ 244 Jan. 4 . ‘ 
Pere] | “Eben Panes © pretured........ i00]| 85 Flac “Ol.| 4975 Sale | 45, Jan. 26) 5244 Jan. 3|| 104 Aug. 24] 2136 Jam. 5 
4°00] 178;B00lBarber Asphalt Corp... Tol] 1338 Bale || tase 184] 27 £i$] of 72 Jan. 73) 0538 Jam. Bll obs Abr: 11| 48 Heb. 
1;700| — 27,000|Barker Bros... ...-.----- Bo 26 29 | 2734 2834| 27° Jan. 5) 27% Jan. 16)| 2 Aug. 24| 19% Jan. 
$00| 4687700 |Barzedall Oil Go-------.----B|| 1854 Sale || 12% Sale | 1234 Sale’| 13. Jan. 19] 198% Jan, 1G Thi Aus: 36 23 Nov. 17 
ag) Bape area) Be | | cd Sloss S8- ohaast Nev. 
m0) SA ai eee waa] a “Balas Ste St Oba ldby dae: uae dee: 3g Bo ABE: What RY. 
100} 3.100) $5, preferred a 2936] 30° 31 | 30. -..-- 30% Jan: 15 an. i 13/1283 Aug. 1 
1,100|  10,700|Beech-Nut Packing------2-20 123° gal 170M Bale [O34 -b%|-6 Jans lb Jen: - Apr. 10 mi Oct. 25 
, x ® Ov. . 
= sal a.sodboblBelelan National Rye part pret] 7948 76 ai gale’| $04 sale | 3657 Yan.” i5) §237 yan ~~al| 16% Apr. 11 34 Oct: 37 
83,200] 1,522'300)Bendix Aviation Corp-.--.-- s|] 1958 Sale || 2155 Sate | 2254 Sale | 21° Jan: 15) 22% Jan. 10)| 17 aus. tal Za’? es: 
12,600] "123;700 Tow y ny Oe bbebedeenedl 5634 Sale | 5644 5634) 56% Jan. 2) 56% Jan. 18 Sept. 5| 8736 Mar. it 
300| _e'200lBest & Gone ee B55 3934| 375 it 7 Jan: 15) 39) Jan: 3 Hi Sept. .5) 5746 Mar. 11 
108700 2,936.30) Bethlehem Steal Corp (Del)-;*|| 78% Sale || 80% Sale | 72% Sale 1736 Jam. 10) 20's Jan. 26)/ 1334 Apr. 101 1844 Sept. 18 
31,500; = 98, . ess ons 113 Sale |/115_ Sale |11634 Sale an. 15% Apr. 10| 32% Sept. 26 
*'300| 68.100 Bigclow-Sanford Garnet Inc..*]| 25, Sale || 305 Sale | 32 a 19% =. 3 a an 3 14, Apr. 8) 2434 Oct. 26 
4,400| _ 63,700 & Decker Mfg Oo-..-- 16% Sale || 10% Sale | 9% Sale | 9% Jan. 31| 11% Jan 22°" Dec. 19] 363¢ Oct, 28 
16,800) 324,400/Blaw-Knox- - . - ....-.-.---- Tein cee TE 23 + =Sale | 18 1934 19 Jan. 30) 2334 Jan : 13% Dec. 8] 23% Mar. 11 
2'300| ~~ 6,700|Bliss & Laughling Inc------- *| 20°" “24% || 15 17%] 1433 15%| 14% Jan. 17| 15”. Jan. OI) 43% Dec. 8) 2355 Mar. }} 
200] 2,670|Bloomingdale Bros..------_- 4634|| 50. 56541 71° 77 | Bese Jom, 4] 7536 Jam. 8 Apr. 18 Des. 
umen Co pref..... 1 43 44 *% d Jan. 5|| 16% Aug. 34 
500 899,000|Be ‘Alrpla ee ~ 333% Sale || 33 Sale 334 Sale 3 = 13| 3432 Jan, 11 Sept. 1) 2834 Jan. 
"{'500| | *86:700|Bohn Biase & Heese Corp....- Gi 257s Sere lars oe 178 een? ha? Sen: talae? sen: 8 70% Sen. 24l'aa33 Des: 3 
1,070 6.730 EP Ressoncossess *|| 5234 Sale || 64 Sale | 64 65 2 Jan. é 1 Jan. 24° ~=Dec, 
1,020 11,630 B--. --------------~ 13 22 %4| 23. 2334) 22. Jan. 5) 2334 Jan. 19 Jan. 2 Aug. 3 
4,100) 69.000|Bond Stores Inc. ...-------51 16% Sale‘|| 2134 sale 32% Sale | 2134 Jan. 2) 23, Jan. 29 ight Aue. it as (3ts 3 
33,000] 531.300 Dune Can... 2. BI 3256 Bale || 7325 Als.) 28% Sale | 2254 Jan. 15) 2574 Jan. 3 Apr. 4% Sept. 2 
*2'500| '32'300|Boston & Maine.» -—~--~-- 108|| 2638 “27° || 383f sale’| 32 sale'| 3434 Jan. 15] 3884 Jam. || 1958 Abr. 10] 9489 Oobe 27 
5,800]  65,000|Bower Roller Bearing Oo --.-5 64 Sale | 6 _ 6%] 6 Sale| 6 Jan. 3] 634 Jan. 10|| 536 Sept. 6 15H Job. 37 
e — . . 
BR) AB beers nota nnn gE ans | se ls | 180 aS | puedes) eg) a Ae wa He 
’ , __* e : 3 pr. . 
24,100] 769,300|Briggs Manufacturing-- --- || 3934 Sale || 38° 39 | 39° _39%| 38% Ina. “8 3954 Jan. 22|| $1 auc. ial sh ASE: 2 
1,100) 12,800/Briggs & Stratton--------.-- 43_ Sale || 52. Sale | 52. Sale | 61% Jan. 6| 53 Jan. 23 1% Apr. 1| 2 Jan. 20 
Bis) Heal ons Sai 28 al A ost] A BS | A ee 1 See 99) oP Ree Haas Bee. 
i! *200| $6 preferred__...--....-_. n. . . 
3:00] 4: Det Crertite of Ceposit--oll-isic Bale “| 14% sale’| 1834 Sale | 1354 Jan: 30] 1654 Jam: 201| -796 Apr. 15% Dec. 18 
10°70] 517:800|Bklya- Manhattan *---$]| 4034 Sale || 4034 Sale bis Sale | 49° Jan. -3| 5434 Jan. 23 27 Apr. 15 50% Dec. i 
14:600| 131.800 $6 br erred series A ---...- stale 48% 4914] 5414 Sale | 48 Jan. 15| 54% Jan. a} 13% Apr. 10| 30% Aus. 
18,100] — 13.750| Certificates of deposit. ---- *|| 173% Bale || 23% Sale | 23°° Sale | 22 Jan. 15| 25%¢ Jan. al) S238 pr: 13! $046 Aug. 2 
17,600| 433.600|Brooklyn Union Gas... ..- ‘ Sale |' 3534 38 |35 37 | 35 Jan. 15| 3544 Jan. 1 an. 3! 3h, Sows. 18 
17,300| 238°100|BrunswickBalke-Coli------+ 18% Sale || 2154 Sale Tig Bale | “ai Jan: 15] 10” Jan: 94l| 7 Abr: 8] 1884 Jan 
’ ® ° pr. . 
12,300} 333,200 Erie Co----.------ 10 95 101% 103 |102%4 104 |101% Jan. 15/104 Jan. 30 4 Apr. 8 8 Jan. 4 
20,600] 632:200/Budd (eG aaa, sf gale 4082 Bale | 4059 Salo | 302 Jan: $0) ages 322: 3 29% Apr: 11 55% Jan. 4 
13900| 268:400/Buad Wheel.....--------.-8 abi? Bale || 594 Sale | 54 Sale on” Jan: i] obits gen 8 ay Aug 24 a yan. 5 
3.200 104300] Bulova Watch --->=2<777722* 32% Sale || 31° Sale | 2882 208 a gon: 42) S18 San: 8) 1148 ABE 18 Batt Bes: of 
r 80,100 Mills Corp-....-- Sale Sale | 11% Jan. 2/ 1244 Jan. 3 7 
17°00 398:600|Burroughs Add Mach. 2.22- bd 13% Bale || 2438 Bale He Sale | -33¢ Jan. 101 492 Jen. gil 1 F 7% Bept.1 
8,600 etna Torminal Bid d o— 2% 9 Jan. 19] 12 Jan, 4 6 Mar. 31 20 Sept. ll 
11 490 - 7% pref ....100 eesee e22eee 1l Sale : 2 6 Jan. 30 7 Jan. 4 5 Apr. 10 9 Jan. 4 
pel : Butler Bro Seite eeieeteteteteted 9 Sale 7 Sale 2 20 I n. 3] 21 Jan. 29 18 Apr. 11 23 Mar. 
6,000|  131.200/But ae... 30!) 2034 Bale || 2055 20%) 21%, 2214 qen- 3) 3155 gan. 39 gis June 29) 644 Sept. 1 
6300 198:500|Butes Copper & Zinc. ----.-- Il 1354 Bale 13% Sale| 12%¢ Sale | 1184 Jan. 32 13% Jan. 3i| of 7. : 4009 Rov: 2 
O80] TBOROl” Partic: preferred.-----7~~100|| 3654 Bale || 80 ‘si. | 70° Fie | 34 Jan: 43] 1532 Jan, || 113 Aug. 24| 1796 Jam, § 
2,100} _53:100|Byron Jackson Co---------- 1732 Bale || 233¢ suice 2s Sale| 23% Jan. 19] 2634 Jan. 3 1376 Se: 19] 89 Sept. 12 
. 9 i atianin 4 16 ’ 

13800]  144:700|Calif Packing Corp-------- bo}] 48, 51 |] 51, Sale | 51}; 5234] 51 Jam. 3] 52. Jan. 16 Feb. 15] “83 Buy. b 
200 +200 preferred... -----2--- Sale |} 1% Sale| 1% Sale| 1% Jan. 23) 15¢ Jan. 4% Aug. 24] 1084 Sept. 
17'300|  429°800 Calumet & Heels Cona Copper 5 E: *7%|| 1536 Sale | 1452 Sale 1334 Jan. 18| 1653 Jan: 8 137° Aue: HH A706 yan. F 
9-100] 2p -E00lCampbell W & O Foundry... 5 12% giiztl| 1836 Sale | 14% Salo | 134 Jan. 13) 164 Jan. aii] 32. Apr. 31) 2034 Jan. 1 
55,500 ety 2 y mg or 7 niga 39 42 93% Jan. 12) 3934 Jan. 4|| “3% Sept. 1] “614 Jan. 3 

50 SoolCanadian Pacific. > °--~ S5l| “6% Sale || “29% Bale] °s sete | “ass Jan: 13) S256 Jan. all 873 BeBe: 3] 936 Jan. 8 
52,800} 954,200/Canadian Pacific. ..--~...-- +] 31 39% Sale | 37% 38%| 38% Jan. 13) 40% Jan. 434 May 19| 8°” Sept. 11 
1'000|  22:000|Capital Admin Go Lid el Ansall 2 as gh" 3835] 40°* sale] 3652 Sone tal abs? Jan 23 i july 10le48 Sept. 15 

120] 2.840 oar clinchfleld & Ohio Ry--i09 #382 galo’|| Sa3o 5054] S55 Seax| So* Jam. Hi a Jan: 8 ay Apr. “| 33 Bent. 12 
2,000}  37.200/Carpenter Steel Co.--....-- 1|| 3% Sale || 2% Sale | 2%  3%3| 234 Jan. 24) 3% Jan. 4\| 6335 Aug. 24] 9434 Mar. 9 
4,600}  88.900/Oase (J I) Oo. ........... 116 11734//11834 Sale |1125¢ Sale {11234 Jan. 30/118% Jan. 3844 Apr. 1) 644¢ Sept.27 
1000] © 308;700|Caterpillar Tractor... 777W2°8 474 Bale ale | 20% Sale | 5034 Jan. $1| 5634 Jan. || 3844 Apr. 1) 64% Sept. 27 
46'000| 935;600|Celanese Corp. of Aimarica..-|| 2354 Sale || 303¢ Sale | 36 Sale |10734 Jan. 12/114% Jan. 26|| 84. Apr. 14|109% Aug. 9 
4¢.500| "24:900| 7% prior preferred. 18% Sale || 103, Sale |'10% Sale |.°45¢ Jan. 33 11} Jan. 13/ 2% Aus. ri 4953 390: 14 
13,800| °°8'320| B% preferred-.-----7~~id0l| 68° 70 5 | 821, Stacl $2qc Jam 42) 92.0 Jam: 12|/ 88 Oct. dl S08 gest: 
4,500| 1147100 Aguirre Associates...*// 2134 Bale || 2334 Sale | 224 28¢ Jan: 22 3 Jan. 31110354 Sepe. 25111355 ses. 1 
7.900) 387 .200/Central Foundry Qo- pret-<-160||119, Sale |l112, Sale |112% 113%4]112) Jan. 2111344 Jan. 10344 Seve. 25/11 Aug. 16 

$70) 81001 SOemen RE ct ---100]/ 94 Bale | 4% 5. | 4is 4%) 456 Jan. 15 5 Jan. i) 334 June 30) 12 Sept. 11 

100 | SS doolOcateal Violets Guest Oo eel] $34 Bale |] $% sete | 462 setae] °° 3a2: 28 8 gan. 2 399 Ame 13 550 Ome aa 

1,300 89,900 tral Violeta peer: iS 5 5% Sale| 5 534] 5% Jan. 10 2% an. 85% June 3] 96° Sept. 15 
{600|Century Ribbon Mills_.----- : 81) 9434 Jan: 30 

400 ce a emma 100|| 85 92 ‘|| 9254 102 | 9334 Sale | 9344 Jan 





























For footnotes see page 40. 
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5 OO eaeaeaeaeeS0]5 —N—606€8t*=“eaew®>$“=@oaq“$=—»—«“—<$—=<$—$B99$maawu9m0 

AGGREGATE | 

SALES. STOCKS Price PRICES IN JANUARY || RANGE FOR YEAR 1939 
Jan. 3 
12 Months| N. Y. STOCK EXCHANGE 1939 
January | 1939 Jan.2 | Jan.31 | Lowest | Highest Lowest Highest 
Shares Par||Bid —_Aski'Bid _ Aski\Bid = Ask| Sale Prices | Sale 

15,200} 242,300|)Cerro de Pasco per......*|| 5044 Sale |} 38 Sale | 37% 38 | 37% Jan. 4134 Jan. 10/| 32. June 52% Jan. § 

8,700} 301,900/Certain- ucts..... 11% Sale 6% Sale 6% Sale 6% Jan. 7% Jan. 4j| 5% Aug. 24/13 Jan. 4 

4.420| 42,560) 6% prior preferred....... 160 Sale || 32% Sale | 2914 Sale | 27% Jan 3234 Jan. 2/ 22 Sept. 5 47% Jan. 

1,000 11,360/0 ooo e-aapes Gan ho" ooo 1934 2034] 19 194] 19% Jan. 17] 20% Jan. 4/| 18 Sept. 5) 2244 Sept. 1 

130 2,420 6% a. ----100}/1013¢ 10234//101_ 103 |103 105%4|102 Jan. 91/104 Jan. 3/| 98 Apr. 20/105 Dec. 11 

2,600 56,000} Common............--.-- 39 25 26 23 2344 \% Jan, 26% Jan. 3)]| 17. Aug. 24) 30 Jam. 3 

9} 800 17}:000 Checker Cab Mfg......... --5 10 16 ai. aif ow? oe Jan. 18 Jan 31 ais Apr. 11 3} Oct. 33 
.400) n esapeake Corp. .....-.-- Sale an, an Dec. Sept. 

39,000} 826,500 hesapeake & Oulo-------73 33 Sale |} 41 Sale | 39% Sale | 39 Jan. 42% Jan. 8/]] 27 Apr. if 47% Sept. 
1,800 19,500 errea series A.......100 i 45] 93 95 96% og is 95 Jan. 97% Jan. 16]| 85% Oct. 18] 9534 June 
500} 20,400 {Otc & East 1 RR 6% pf-100]|} 3% 3 2 2%] 2% 2 Jan. 2% Jan. 3/| 1% Sept. 5} 4 Sept. 27 
Y 49,200 preferred... -.. ee 3% Sale |} 1% Sale| 1% 2 1% Jan. 12] 2% Jan. 24/] 1% Aug. 29] 4 \ 

$500 45,700 eecnge aane er Co...... 125 Sale || 11% Sale 9% Sale 9% Jan. 2 1338 Jan. 4j| 9 Ape, 8 14°" oat 38 

4'300|  106°300|$Chic Milw St Paul & Pacific. * Sale ae 4 Jan. Jan. 6 Apr. 5 sept. 27 

7,400} 114,200 oreggencoce 1 Sale Sale Sale Jan, 4Jan. 5 June 26; 1% Sept. 
10,500} 276,400|/¢C & North Weters.1 Sale Sale Sale Jan, 1 Jan. 3 Dec. 18} 1% Sept. 

3,200 59,200| _ Preferred........... — 3% Sale Sale 1 % Jan, 1% Jan. 5 Dec. 18 Sept. 

7,700| 193,400|/Chicago Pneumatic Tool..... bg 38 Sale || 14% Sale | 13 13%] 124% Jan. 22] 14% Jan. 8|| 10 Apr. 10 Jan. 

1,500 17,500 conv preferred......... 3534/| 3336 354) 33% 34 | 33% Jan. 19] 35% Jan. 8|| 3054 Aug. 24] 3914 Sept. 1 

800 6,800 ($2.50 cum divs) *|| 47 ate 46 4 47 i 46 Jan. 12] 49% Jan. 29]| 44 Aug. 21) 50% Nov. 
2,600}  43,100|tChicago R I & Pacific....100 4 4 M%Jan. 8 Jan. 9 June 1 Sept. 
500 28,100 eG preferred ..........- 100}; 144 Sale Sale Sale 5% Jan. 2 Jan. 2 Aug. 23} 1% Jan. 
1,200 25,800| 6% preferred...... ---+-100 4 Sale 4% Jan. 29 Jan, 3 Aug. 10} 15% Sept. 

100 7,100|Chicago Yellow Cab........ > 934); 8) 9 8 i$ J. 2g} 9 Jan. 9] 734 Apr. 11] 9% Mar. 

2,900 42,900|Chickasha Cotton Oil......10)|| 13% Sale ai?) Sale | 1144 Sale | 114% Jan. 16] 12% Jan. 6]/ 10 Apr. 5) 1 Sept. 

7,100 149.300 Childs Oo D eseenesageuend 8 Sele a Seale at Bale 4% Jan. 26] 5% Jan. 3 of Dec. 28 13% Jan. ‘ 
114,000] 3,536'900/C er ewcesoccecooos 83 Sale || 90 Sale | 80% Sale | 7914 Jan. 15) $1% Jan. 3 54 Abe. 1 $4 Oot 
13,100} 110,700)City Ice & Fuel_............ 19 Sale || 12% Sale | 13% 13%] 12% Jan. 15] 14% Jan. 26 Apr. 4% May 

1,140 28,440| 634 preferred....... ecco 78% 80 96 Sale | 9734 Sale | 941% Jan. 17] 971% Jan. 26 3 Jan. 97% June 1 

10) 330|City Investing Co......... l 52 62 50 gg 260 ©=Jan. 30/760 Jan. 30 Sept. 58 Mar. 

1.500 33.400 City aerer ccoce cocece 2334 Sale ts, -~ 93 sore | zea. 3 38 jan 2 12 Apr. 8 ais Oct. 36 

Clark Equipment. -......-.. Sale n, an . Oct. 

. .200/Siev Cine Chie & 8¢ L Ry | 

aaidian 70| 5% preferred....-...---100}}-.--. 70 [j..-.. ..-..]-.-.. -.-.-|---... ....._]__._.. -....-]] 68 Feb. 10) 69 Feb. 4 
7,770|Cleve Elec Ill $4.50 ser = "111 Sale |/11334 114%4|113 Sale ,113. Jan. 29)114% Jan. 10 Sept.18/115 Feb. 9 

10,300 73:10 Cleve Graphite )-1 2h Sale e | 37% Sale | 3534 Jan. 2| 39% Jan. 8 1% Apr. if 8 Oct. 

10 610/Cleve & ~¥; FL od 33 77 6 77% 7 x6 78 Jan. 19] 77 Jan. 191) 68 jae. bf paar. 
eeecee pecial PPOe Sale 25° teed ott re CP eee an. 

29,900] 352,100/Climax Molybdenum Co.....*|/ 60 Sale || 39% Sale | 37° Sale | 351; Jan. ~~9|- 3537 Jan. 3 June 6034 Jan” 
60,000 485.800 Cluett Peabody & eaees | in on. 13358 Sale 3s fale 35% Jan. 2) 39% Jan. 26 ; 1% Apr. it 38 Dec. 
a Preferred -—<esseee SOs oe MOR eee FO a2 eee seese 408 Mlesecee_ ascccoslocesces cocess Sept. ar. 
4,300 67 .800/ Ogee Cols Co (The) .......-. 3h Bale Se Sale we tt#) ane 118 — re qen. ‘ 105 Sept. $1133 Jan. 

900 ° lass ee enseee e an an. an. Dec. 

56,900} 606,000 te-Palmolive-Peet Oo...*|| 14% Sale || 18% Sale | 17% Sale | 16% Jan. 15] 185 Jan. 2\| 113% Apr. 1 i3 Dec. 
3,100] _14,700| 6% preferred........... 100}/1 105 10534 Sale {10534 Sale |103% Jan. 23/10514 Jan. 29/|101% Feb. 11110 Oct. 
10,400} 153,200 & Aikman........--- 3334 Sale | 3434 Sale 30 n. 16] 35° Jan. 29/| 20% Apr. 8, 37% Oct. 

90 4'150|_ 5% preferred....... =-~-100)/1 107 gion  gagames ee 110% Jan. 22}111% Jan. 13/|100 Apr. 8/11134 Dec. 28 

2te] $e-7aplColernag & Southern-—---°iG0] “QM gals || "154 htc] "434 chao] 19% Jan- 48) 228 dan: 3 1g Abe: 08) 2414 Gene. a9 
z eceece e an. an. . . 

2,210] 175610] 4% 1st preferred...------ 9% Bale || 5° Sale | 487 Sale | 4% Jam: tal seeaen: 3 ; Sept. 1] 98 Bepe. 26 

110 6,650), 4 2d preferred. _ ------1 7 THI 4% «5 334 5%| 435 Jan. 19] 434 Jan. 12 Aug. 19} 8% Sept. 26 

9,300} 190,900 Inc class A..... 2.50) 1634 Sale || 2414 Sale | 23% Sale | 23 Jan. 13] 24% Jan. 4/| 14 Apr. 10] 253% Dec. 13 
4,900] _ 77,075), Class B- -........ ------2-50)| 16% Sale || 24 Sale 23% Sale | 22% Jan. 13 34% Jan. 4j// 14. Apr. 1 3B i Dec. 18 
113.900] 2,209,800|\Columbia Gas & El....... - 7% Sale 61% Sale 6% Sale 6% Jan, 31] 7% Jan. 4/| 5% Apr. 1 9 Feb. 

5.300 55,000| 6% preferred series A. . 1 75 Sale Sale | 8914 Sale | 88 Jan. 2] 92% Jan. 10]| 74% Jan. 91 Mar.14 

150 2.340), 5% preferred ......... soo--- o 88 OS. | 744 78 | 78) 82 | 76) Jan. 6] 79 Jan. 26|| 6234 Jan. 13] 83 Feb. 8 

1,700] 39,000 Carbon v t c.....%| 93 Sale || 93° 9414] 88% Sale | 88% Jan. 31] 93% Jan. 4/| 73. Apr. 111 96 Oct. 26 
6,200} —81,500/Col Corp vtc-2/ 15 Bale | 7 Sale| 6% Sale | 6% Jan. 9} 7% Jan: 11|| 63 Dec. 15] 1554 Jan. 4 
4,600 16,900] $2.75 conv _ preferred...... 29 30%]| 19% Sale 22% %{| 1934 Jan. 2] 23% Jan. 29 15 Dec. 3034 Mar. 6 
17,700] 290,500 Credit -..... ---10]| 57 Sale % Sale | 47% Sale | 46% Jan. 15] 48 Jan. 3|| 38% Apr. 101 57. Jan. 3 
22,408! 308%198|Comm'| Lnvestinent Trust---*||'60-* Bale’|| oak? Arte |100;5 L026] 104, Jam. 6)106s5 Jan. 17] 9836 Oct. 16110956 Aug. 7 

\ “ =c- e e an, ° an 

400 6,900|_. $4.25 conv. pref ser of 1 108 10936 107% 110%)/112)-1125¢]11034 Jan. 911134 Jan. 22 108 Sept. 110% June 21 
106,300] 1,299,100/Comm Solvents... ......- si 42 Sale | 13% Sale | 13% Jan. 15] 15% Jan. 4 Aug. 16 Sept. 1 
“12 48) | bar Be peers cswesgae= gal Sys Sele || 20¢4 gas | g4tt sats | o4tt dan: 31] oh88 Jam: al] ab Ree 18 oats Ree 8 

J 2200] , GP PEST OU. 2 wn coco nnoo= ale 4 Sale an an. an. . 
167,200] 1,558,400|/Commonwealth Edison Co..25|| 2734 Sale || 321 Sale | 324% Sale | 30% Jan. 15) 325 Jan. 3||2255¢ Apr- 10] 32 Des. 29 

2,000 45,100|\Conde Nast Publications.....*|| 7 Sale 5% Sale 5% «OCB 5% Jan. 12] 6% Jan. 3)| 5 Apr. 8% Feb. 
5,800] 144,300/Congoleum-Nairn Inc. ...... s|| 2974 Sale || 23° Sale | 2256 23 if 22% Jan: 12| 2414 Jan. 5|| 19 Abr. 11 308; Jan. 5 
2,700 2,300|Congress Cigar - - - .- wan aenee 6 8 8% 9%| 9 Sale| 8 Jan. 15] 9% Jan: 25|| 5 Sept. g Dec. 

10 1/220|Conn Ry & 436 % pref..100)| 5% Sale 5: 7 6 s 5% Jan. 13 bh Jan. 13]| 4% Apr. Jan. 
27,200] 622,900|Consol Aircraft Corp........ oe Sale || 29% Sale | 2614 Sale | 25% Jan. 15] 29% Jan. 2 15 Aug. 82% Nov. 
5,700}  28,500/Consolidated Cigar.........- 8K|| 7% 8 75% Sale | 7% Jan. 29] 85 Jan. 4 Apr. 9% Oct. 

200 1,010 be erred ..-....-..- is 44 80 Sale | 80 81%] 80. Jan. “2| 81° Jan. 27|| 73 Apr. 85° Feb. 27 

360 5,710), 6 prior pref..—.....1 89% Sale | 86% 89 86 i Jan. 30} 91 Jan. 3j| 79% Apr. 91 Aug. 4 

76,400] _ 262,100/C° 3 perenne Pit “E255 Gt-- 8 Sale| 8 Sale | 7% Jan. 30} 9% Jan. 9j| 7%’Nov. 27] 11 11 

119,400} 1,256,820|Consol Co of N ¥ Inc.® 3134 Bale || 30% Sale | 32% Sale | 30% Jan. 15] 32% Jan. 31|| 27. ' Apr. 35 Mar. 1 
9,600| 116.500), $5 preferred. -....-- poscone 1 Sale 107 $4 Sale 107 $ Sale {107 Jan. 18 108% Jan. 3/1014 Jan. 4/108 +4 Aug. 

1,800] 48°00 ict 775) 10% Bale | 9° satz* 81g sale | Sif Jan: $1) O3f Jen. Sh 78h Bene. 49) 1958 Shes. 18 

® e -eeeeee . an, © ar. 

3,100 87,000/Consol Laundries Corp....-.5)| 634 Sale 4% Sale| 4 Sale| 4 Jan. 17 434 Jan. 2 3 1Dec. 7% Mar. 10 
68:600] 1,081.700/Consolidated Oil Corp, tetera te 4 Sale fs Sale 7 Sale 7 Jan. 31] 8 Jan. 3 Aug. 9% Sept. 6 

45.700|Consol RR of Cuba 6% pt- Sale |} 1% 2 1% 2 1% Jan. 24) 2% Jan. 3|] 1 (July 5% Sept. 12 
2,800| 107'300|Consolidation Coal Co vt c. 3% Sale |} 4 Sale| 3% 3%| 3% Jan. 23] 4% Jan. 2 i Apr. 9 Sept.1 

00 10,200], 5% preferred v t c-.....100)) 14 iz 16 18 | 14 17 | 16. Jan. 12] 18 Jan. 4 Aug. 31/ 34 Sept. 

1 19'800| Consumers Pow Co $4.50 pref. 100 10134|101% 102 |10034 Jan. 24/102 Jan. 8/| 88  Sept.191101% Dec. 
22 274,800 of America. - 20 18% Bale || 1634 Sale | 1634 Sale | 14% Jan. 15] 17% Jan: 3|| 9% June 30| 17% Dec. 7 
11000] ¥28:9001° Glass Bes nnavesecoseenvseell “B Sale | “tse gale | HM Sate | 1954 Jan: 3] 108 yan: 10) 14% Ape. 19) 29% afar. I 

eC an Ree eeeeere eeeeceeaece a. e e an an. ec. « 

3 33,000] 8% preferred-..--------100]| 9234 934s]| 921 9434] 94% Sale | 943¢ Jan. §| 973¢ Jan. 10||28734 Sept.15|100 Mar. & 
28 401,250|Continental Can..... er 4334 Sale || 42% Sale | 4234 Sale | 4114 Jan. 19] 44 Jan. 8i| 832% Apr. 

1 15,000|_, $4.50 preferred... ......... 112% 113% 113°¢ 115 118% Sale |115 Jan. 12/116% Jan. 26 “106s Sept. 136° Sane 3 
2 125,300|Continental Diamond Fibre... 49 © 7 _ 7%] 6% 7 | 656 Jan. 13] 7% Jan. 4|| 5 Apr. 8! 10% Jan? 
13 168.000|Continental Insurance. . ..2.50 Sale || 4014 Sale | 40 Sale | 38 Jan. 19| 40% Jan. 2/| 29% Apr. 
278 1,710,800] Continental Motors. - ...... 3% Sale || 3% Sale | 4% Sale | 3% Jan. 15| 4% Jan. $1|| 156 Apr. 53% Nov. 4 
31 531,400|Continental Oil of Dei...... 31% Sale || 2315 Sale | 2434 Sale | 22% Jan. 12] 25° Jan. 5 19% Aug. 24] 3144 Jan. 

~ 97.800|Continental Steel Corp. ..... a6 Sale || 2816 2914 te) 25 Jan. 22) 2934 Jan. 3/| 16% Apr. 11] 32% Sept.1 

3 18,620 Trust Co... Sale || 61 Sale | 54% 54 Jan. 22/ 6114 Jan. 3]/ 49. Jan. 26] 61% Sept.1 
13 216,500|Corn Products Refining.....25|| 6634 Sale || 641% Sale | 6314 Sale Jan. 13] 65% Ja 4|| 54% Apr. 19] 6734'Sept. 

9,900), Preferred.....-..-- ----100/176 = 17634//172% 180 |173° 175 |1745¢ Jan. 30/177. Jan. 11/|150 |Sept.22/177 Aug. 
42 202'700| Coty Inc- --- ...---..--.---- EBwenve cosce 45 Sale 5 Sale Jan. 2) 5% Jan. 16]| 3 | Sept. Dec. 
20 154'700|Coty International Corp..-..1)/-.... ..... 1 Sale| 1_ Sale Jan. 10} 1% Jan. 3 5! Sept. % July 3 
19 625*600|Crane Co. ............ ---~25]| 38 Sale || 23% Sale | 22% Sale | 21% Jan. 22] 241; Jan’ 3/| 16 Sept. 38 Jan. 3 

34,500|,. 5% conv preferred...... 100 139 Sale //103' 105 |101% 1023%4|100% Jan. 22|105° Jan. 5 Apr. 12/110 Jan. 3 

2, 40,600| Cream of Wheat Corp (The). - Sale || 3154 Sale | 32% Sale | 3145 Jan. 8] 32% Jan. 5 Jan. $234 Aug. 4 
2, 900/ Crosley Corp, (The)-------=-%]| 934 Sale || 734 Sale | 6% 7 | 634 Jan. 15) 7% Jan. 2/| 6% Aug. Apr. 29 
26,600] 245,900|Crown Cork & Seal-........%|| 4124 Sale || 2714 273;| 28% Sale | 27° Jan. 9] 303 Jan. 10|] 20%'Apr. 8] 4134 Jan. 3 

850 3:670 ) ~ Sa. yd ha 40 || 38 Sale | 40% 41%| 37 Jan. 9! 40° Jan. 29 $3 Sept. 1 40% Feb. 28 

2,300] 11,800 erred ex-warrants..... Sale || 37% Sale | 3934 43° | 37% Jan. 2) 40% Jan. 30 Apr. 11] 37% Mar. 4° 
25,200} 415,600|Crown Zellerbach Corp...... 4% Sale || 17° Sale | 15% Sale| 15 Jan. 15] 17% Jan. 2 Apr. 17% Dec. 20 
1,520} —_ 10,700], $5 cony preferred....... _ Sale || 90 Sale | 90° Sale | 90 Jan: 2/ 928{ Jan: 6/| 75. Apr. 14] 94°" Dec. 11 
11,700} 469,600|Crucible Steel of America..100|/ 4334 Sale || 4054 Sale | 36 Sale | 34% Jan. 22] 43°. Jan. 4 Apr. 525 Sept. 22 

600} 22,500], Preferred... ~~ ----. =---7001| "Ay S948,|] 82, 85 | 80% Sale | 78% Jan. 22) 82% Jan: 11|| 62 June 30] 96 Jan. 6 
410 8.930/Qube BE O% preferred... 198 6K 3% 413 3% 336 Jan. 16} 4% Jan. 6 Aug. 2] 834 Sept. 11 
16,000} 497;400|Cuban Sugar....- 4% Sale || 7% Sale | 63 Sale | 6% Jan. 22} 7% Jan. 2 Apr 13° Sept. 

1,110} 12,510), Preferred... ... ~-~-----100/| 6544 Sale || 81 Sale | 80° Sale [x79 Jan. 12) 83% Jan. 6|| 48 Aug. 21 Sept. 
2,100}  56,800/Cu Packing .....----~-50}/ 1534 Sale || 133¢ Sale | 14 Sale | 13% Jan 1434 Jan. 11|] 9 Aug. 24] 1 ‘1 
3,800 5.300] Cuneo Inc ~~~. -----—-. | 265% Sale | 26% Sale | 2634 Jan. 29] 28°" Jan. 4/| 26 Dec. 27 . 
5.100] 192'200|Curtis Publishing Co (The)..*|| 5% Sale || “41; sale | 3 4 3% Jan, 15) 4% Jan. 4/| 334!Sept. 74’ Sept. 27 
5,700] —_ 81,900}, Preferred... ... wonnne=-*!| 4736 Sale || 4414 Sale | 4344 Sale | 42 Jan. 25] 46 Jan. 3/| 38 Apr. "Sept. 27 

294 4,187 .000| Curtiss Wright Corp.......-1 Sale || 10% Sale | 10 Sale | 9% Jan. 15} 10% Jan. 3]| 4% Aug. 1 ov. 4 
31,000} 629;600 —— Sale || 30 Sale | 29% Sale | 28 Jan. 23] 830% Jan. 2/| 19% Apr. Nov. 

10 580|Cushman Sons 7% pref.... 74 bi 82 90 | 83 90 | 82 Jan. 12} 82° Jan. 12/) 73% Apr. 1 Nov.1 

30 400], $8 preferred... .... wonnnn- Sl] 44 4} 53. 60 | 55 60 | 53. Jan. 12] 53 Jan. 12/| 45 Jan. % June 

7,300] 120,400|Cutler-Hammer Inc......... 23% Sale || 20% Sale | 18% Sale | 1834 Jan. 30/{20% Jan. 11 13 Apr. Sept. 
1,100 15,600|Davega Stores Corp......... 6 4 4 4 4% Sale 4% Jan. 4% Jan. 8 Aug. June 
4.0901 8a Davison, Shain Corp (The}-z-1]| 1bs¢ hie 199 shte'| 93s Sale | 1638 Jan: 35] 1983 Jan: Sal] 1269 RORe — 

r 6 -o- e . an. * ° 

380 4,200| Dayton Pr & Lt 444% pref.1 10734 11036//1123¢ Sale |111% Sale [111% Jan. 31/1128 Jan. 5/|103° Sept. i 
I | 
For footnotes see page 40. 
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A ATE Price PRICES IN JANUARY RANGE FOR YEAR 1939 
SALES STOCKS Jan. 3 
In 2 Months| N. ¥. STOCK EXCHANGE || “1939 a a TI ge Lowest | Highest Lowest _| _ Highest 
January| 1939 Sale Sale Prices 
Par||Bid Ask|iBid—Ask/Bid Ask] Sale Prices || Sale Prices |} Sale Prices || Sale Prices 
Sheree | 205 600|Deere & Co.....---------- Sol] 3934 Sale |] 2344 Sale | 20% Sate | ea Jan. 4] 97" Jan. 26 a Aer: ol 4538 Dee. i 

, i? Cd A . 2 1l pr. 2 
1,400 BO Dees ee a -100}] 2434 Sale || 22%¢ Sale | 1814 Sale | 1834 Jan. 30| 23% Jan. 3% Sept. 1| 8 Soni. af 

673,600) Delaware & Hudson... - ~~~ Sale | 454 Jan. 31| 5% Jan. 3 pt. 

Bigg) ia Barerne ore ware gg | S| 0 ate hae gh Oe de 
‘ann! Detroit Edison....-.------ a 1 . » 

1,000}  24,900|Detroit noids A *|| 3085 Sale || 21% Sale | 21% Sale | 20% Jan. 16] 2344 Jan. 101) 18 Sept. 2) 32% Jan. } 
1,700, 32,020) Devoe & Haynolds A-.------ *l| 3038 Sale || 3334 Sale [3496 Sale | 3354 Jan. 2) 345 Jan. 36% Sept. 7| 44% July 1 

‘| ‘300| Diamond Match -.--...------ Sale | 41 Jan. 12} 43 Jan. 31 : . 
3°70 29,400|___Partic 6% preferred. -.---28) i? gels 4} 42% a Sale | 8 Jan. 15} 9% Jan. $ 13 Aug. 33 BY ay 
7600 74,300] Diamond aor Car 0..-2 20 Sale || 19 Sale 1934 Sale | 1844 Jan. 15] 20 Jan. B pag 90° July 31 
30300) 7191001 5% pret with warrants..-100|| $4 abe || 7436 ste | tse Sale | 115s Jan: 31] 13% Jan: -3|| “98 May 18| 1334 Nov. i 
14001 39/220] Dixic- Gpten Co.----------" ii £756 Baie | £216 “see | 258) wale | #450 Jan. 16 3544 Jan. 10 ie a3 Jan, 8 
1,900} 30.150! pochler Die Gasting Go-----*|| 225¢ Sale || 175¢ 1834] 18% Sale | 16% Jan. 15] 18% Jan. O|| 2034 Sept. 11] 34. July 26 
5.300, 74.600| Doehler tie is er 2: *|| 33. Sale || 23° Sale | 22% Sale | 22% Jan. 31) 237% Jan. 1 M lg. 24| 87% Nov. 4 
12,700] 310,400) Bowne aircraft Oo lne...--*|| 785¢ Sale || 82% Sale | 81° Sale | 75 Jan. 15] 83% Jan. Ol|10134 Apr. 11|1445¢ Dec. 
wy G 576 '390| Dow’ Chemical Co....------$|]132% Sale |/142 Sale (#15036 Sale [143 Tan: 13 15333 Jon: 33°54 Mar. ail 17 Dec. 2 
19900 123.200) Bremer tnvenationsl-.22-2-21 “TG Bale” ie Sale" $i 18°] 18 Jan: *3) 133¢ Jan: 181] 10 Ave: 14] 14 June 1 

' 400|Duplan Silk-—.-----------750]| 124 12 | 12 13 | 12% 13 — 17 Jan. 4|120 Jan. 17|/108 Apr. 12! v. 

0 wo1 SalDe prefe Nem & Oo (if 1) -20 ibs Bale 13334 Sale 180 Bele 175 Jan. 15 1844 Jan. 41/126 Ape. 1} 188i Aug. 18 
75°900| 54,900], $4. erred - ise pt i00l| toa Ae Sucllaze ys ve [te * Make [iteu Jan. 30[118%¢ Jan. 19/H11 Sept. 12 118 Feb. 27 

440] oO a ducn Airlines Iue---------1|| 1634 Saie’|| 30° Salo | 28% Sale | 2634 Jan. 22) 31% Jan: 3]| 124 Apr. 

52,300] 621,900|Eastern Airlines Inc--.------ cis ill ahs 4% 536] 4% Jan. 22] 634 Jan. gil 3% July 5) 8 ian.” § 
coco ale ° 
—_ 15844 Jan. 15/166% Jan. 21/138 ' 

BR) eee aera iOnfby Sue AER 0D HG fe: (aR ds: ONG dee FBG Bef 
i C0 -- == nanan $|| 25% Sale || 29% Sale | 3236 Bale 7% Jan. || 1534 Sept. 5| 19% July 1 
25,600} 208,600|Haton Mig Me. eine... 2 16% 17 | 16 Sale | 16° Jan. 31) 17% Jan. 41) 1544 Gept. 5) 19% July 12 
1,300] _ 16,100) Rdison aie re ue ~ ~~~ *!| "334 Sale |} 1% Sale| 1 1 1, Jan. 15) 2 is Jan. 3il obse Ane: 11] 4082 Oct. 26 
94300] A3t"i00|Mlectrle Auto Lite (The)-----5 9473 Sale |] $34, Sale | 2854 Sale | 145¢ Jan. 15 sgn Jan. 3|| "834 Abr. 10] 1854 Nov. 18 
79°300| 954900 | egy gh pend By cae een 4|| 1 Sept.11| 3% Mar. 6 
00] 73.740 mr Light------ || 1734 Sale || 734 Sale 6% Salo | Osc Jam. 27] Si Jan: || O34 Apr. 10 134 Jan. 19 
gh BS + oh geen nena] 4 Be | of Se | 8h Ge | eH) op SRE AE 1 yes °8 
° ‘lno| $6 preferred......-------- 33% Sale e : 0% Jan. 5\| 23% Apr. 11] 35 : 
21000} 141,100 Battery-----*]| 30° Sale || 28% Sale | 29° Sale | 2834 Jan. 23] 3 Apr. 4| 334 Sept. 11 

. .700) Electric 8 - 1%| 1% Jan. 22] 1% Jan. 10 pr. 

FAS) gE Gaiety Nat Os cma of BA | ot ae | ale A Ba FE al eae ae 
"T:300) ”15;900) Hin tesobngonnn-nn=--i 80] 41 a. | Mt 11036]1093 110%4]10934 Jan: 3]111 ° Yan. 12/2108 34 Mar. sl 18% Aug. 3 
330 ’ Public Service..... 1|" 9% Sale | 11% Sale a Jan. 8| 62% Apr. 8] 80% June 
60,900} 1,442,800] preferred ....---.-. *! 66 46)| 79% Sale | 74% Sale | 74% Jan. 31) $3 Jan. 8) 6244 Apr. 8] 8076 June 2} 
3,600) 27,500! 39 Shpreferred w W...---- *| 71 e || 88% Sale | 8414 86 | 8634 Jan. 26] 89 Jan. Apr. 11| 95. Aug. 7 

° ‘ eco 89% Jan. 31° 97 Jan. 8 9 pr. 
2°10) 12:400) , $6 cum prefe Dallding=-22*|] “Ss sede || 35 84° O95 SO Jan: 22) | [¢Jan. 4i| 1% Aug. 34) 1% Sept. 1} 
9'500, 105,900| Equitable Office =<100] 2% Sate |! 153 15 | 144 Sale | 1% Jan. 23/ 1% Jan. §]/ 1, Aug. 21] 3° Sept. 28 
1'700: 163,800 @ RR-~...---.-------- 4% Sale 3 3 1% Sale 2% Jan. 23 tt Jan. 3 Avr. 10| 3% Sept. 
4;900, 97.900! 4% Jet preferred.-----~- 100]| $86 Bale |] fe 37°] 138 °U%] 798 Jan: 30] ig Jan: 8 6bi2 Sept. 15] 6834 Sept. 16 

"700 29,000), 4 TER oo....... oeipien didketiodes a-secie-sey grart-o50*4.00 sca venshe eae 94 : 1} 5% Mar. 8 

. Bo|kureka Vacuum Cleane®-----9||"~4-~ Bala"||""33 454] 48 Salo [4 Yam. 3) “43g Yan. 24]| “9 Seve: 1) 598 Mar. 
"% 600 52,500|Kureka V: i “Saas 51113 Sale 3% Sale 8% Sale 8% Jan. 16 9% Jan. 8 14M Abr. 11| 25% Nov. 4 
4.800 132,600| Evans Prod ——bedeneeeeee 246 Sale || 2334 Sale | 225 Sale | 20:4 Jan. 15| 2874 Jan. 4 i Dee. 20] “314 Jam." 20 
° *eanl Exchange Buffet Corp....--- 1 , : 2% Apr. 10) 8% Sept. 
14,500) E ae 1% 3 5% Sale | 4% Jan. 9] 5% Jan. 30 

13] odin eavnats Ses rere 00) 35 ARE a3 gh] afk Soil oti Jak 8 SE ae: 2 ie 1) hf eae fg 
8,300] 153,100) Fairbanks Morse & Mo. ----5 9 % 27" Sale | 25% Sale | 25% Jan. 31/ 2734 Jan. 41 20 Apr. 10) 38% Sept. 8 
4/000] 93,600/ Palade Bie & Traction. --15|| 43° “sa%4l| 1456 Sale | 16%¢ Sale | 155 Jan: -2| 17% Jan. 8 81 Jan. 24] 98° Dee. 11 
6,700 oti allan encnamnee ==--$|| 81 84 98, Bale | 82% 98 | 36: Jan: 37| 2884 Jan: ‘sil 285% Dec. 30] 311 Dec. 8 

: ining ting --2))...-- ~=--|| 2 ale ‘ 2% Aug. 24) 6% Nov. 
9:110|Fed & Smelting new 4%| 4% Sale | 4% Jan. 22) 4% Jan. 4 

G000]  14a:gooimodern Mater gies Ac-n=-o| 45 Si5,|| 4 A voaill a8 3th: afl of Gee: $1 ath Ree Hl tae BB 
2'300| 60,800) Federal Wa t Stores.*|| 95°" Sale || 24° Sale | 215 225| 21% Jan. 23) 25 Jan. § 4s 
Him) Bo) ai apres 00 Bo Sato | 63 Sek G28 HE] 9 Re) Bp dan: 1G GAME Rea] ait Rr 2 
3'100| _10/800/F 10 hee ine..3-50||"343Z Bala"|| 40. Sale | 40 Sale| 37%¢ Jan. 18| 40 Jan. 2 27% Apr. 11) 404 Dec. 16 
91090] 128,100\ Fidelity Then Co----70l| 18 24Ml| 21 2334] 184 23%) 28% Jan. 8] 2044 Jan. Bil 10¢4 Rope. 19) 3s sept. 12 

Tire & Rubber-..-101) 2444 Sale : mRe 104% Jan. 18|106 Jan. 24|| 99% Jan. 16/1054 June 

4.300] 181.600 sreferred series A.---100 100 ||10435 105 |105 Sale |104% Ja 46 Jan. 2|| 38% Apr. 8| 51. Aug. 3 
2,4 24,700 6% tional 8 a 42 Sale 46 Sale | 44% Sale | 43% Jan. 18 = 3/1 15 Sept 31 Jan. 4 
7.400] 119.900/ Fite vote Go (The)--...2---- ° Sale || 20% Sale | 1875 Sale | 184 Jan. 15) 21, Jan Agr. 8] 38° July 27 

'000|  466;800|Flintkote Co (The)..------ Sale | 32 Jan. 25| 3434 Jan. 2/| 25 
15,000} 488.800F Stove CRay cl Ariel] 34°* 88 cl] 3472 S8lS-| 2359 “D4%s| 3334 Jans 93 21 gen, 2] 17 May 13 32 Se: aT 

700 1,000|Florsheim Shoe (The) cl A---%) 18 2 24% Sale | 2% Jan. 30] 3 yan 4 214 Abr. 14| 373 Sept. 12 
8,300 ; tees “Corp.----. 0}| 34 Sale 331% 3434| 3244 Sale | 3234 Jan. 27 35 Jan. 4/1033 Apr. 5|108%4 Jan. 11 
a (io er Wt 424%, cony preferred----19011107 34 Bale [108% 107 4107 5¢ “iaag| 1754 Jan: 19] 2084 Jan. 6B Aug. 24/ 29% Jan. § 

‘ eeler....... ----- 28 e J 12| 72% Jan. 18|| 6634 Aug. an. 

4.300] 193,400 Foster- Wheeler -_-5-------19 90 || 72. 80 |71.. 73.| 72 Jan Jan. 19) Pi Aue 10 O%t Sept. 5 

30 : ) Ray & ny , ~eyepetegaie * Sale 4% 5M) 4% .5%' 4 Jan. 24) 4% Jan 1 Jan. 13 

Fra Sugar Oo-...----- Jan. 29) 32% Jan. 29'| 27. Sept.15 55 

1,190) 04-290 Franklin Simon prof.------100) 48% 58. | 30, Bh. | 33 Sale 31% Jan: 16] 345¢ Jan: 25| 18% Apr. 26 36 Sept. 27 
12.000) 266.000 Drewes Se ee: ° Sale | 234 Sale| 2 Jan. 18] 234 Jan. 9l 136 Apr. 10) 314 Sept. 13 
2,000 53,300|Gabriel Co (The) ¢ Bowens 2% 3% 3 Sale | 3% Sale | 33 Jan. 26 a4 Jan. 3]} 2 way 19 18 Bent. 2 
5,600] 140,400|Gair Co Inc (Robt).......- iol) 1$ Sale || 16° Sale | 14.) Sale | 14° Jan. 30] 1734 Jan. | 734 Aug. 10) 18% Oct. 26 
3,900 '700 * 14% Sale | 13% 1436/13 Jan. 9 14% Jan. 21] oo Ay. bal10n32 Dee 21 
op) 18.08 - 102 403, /1O 106, 108, Jane Atk Jane 28 8 AD 0] 788 Sear 28 

3 

2.960] $3.209 pe 0 eS peace Bl ake) ah ae 

100] “3,500 GH 8741 99% 19biSl109°* Jae 75110536 Jan: Bll 8 Jam” 26110834 Mar. 28 
5,000) 82.100; oe 103, 103241102 104 7s/107 Jen 13) 2734 Jan: 3|| 40 Apr. _§| 65 Sept. 27 

’ ale Mar. 

8,500] 147.210|Gen Am 9044 Bale | °735 Sale | 734 Jan 1alr4h* See: Finoh"* Bee. 254s | Fele ot 

12:70) 168-100| Genera! © 198 145, [142 144, [14384 Jan. 191145, Jan. 4il18 Ape 21] 18% Sept. 11 
9 ar. 8 an. 

2,100| _ 45,900 11% Sale aif Ble | 1938 Jan: Sil 2334 Jan, ail ars¢ Apre 8138 Jam. 3 
8:400] 326,100 3144 “93° | 191¢ Sale | 193¢ Jan. 31] 23% Jan. 4/| 175 Ape. 8) 36 Jan. 3 
2°500| | 44.500 63°” 53%| 48 50, | 504 Jan. 22] 56 Jan. 4i] 43° Apr. 10/75, Jan. 4 
1,300 11,660 18% Sale | 18 184|_1734 Jan. 15 1336 - gillios Oct, 22113034 Mar. 31 
5°70} —-52°800 113% Sale [1163 Sale |113% Jan. 211163 Jan. 311/106 Oct. 22113034 Mar 
1.250 3,710 43 e BB Sale | 37% Sale | 37% Jan. 15) 41 an, * 97] 47% Aug. 

, : Sale | 45% Jan. 12| 4834 Jan. 2/| 36% Jan. ug 
82300] *'578:300 Ou.b0 preterred-.-.--2---- : ay Sale [f1i7* iat [116 11g” 117, jan. 24s Jan. 61/107 34 Sept. 25/1185 July 3 

'800} 13.700 val Gas & Electric cl A--*|| 144 Sale % Sale % Sale — ana 8|| 39. Jan. 3) 6534 July 11 
11,400] 173,500/Genera + ee gy ==si| 39° gale || 40. Sale |-.--- 44 |40 Jan. 2 Jan. 3i| 72% Jan. 26| 99 July 28 

40| —_1.170|, $6 conv “i22isel] 78 Bale |] 91 9334] 9357 Sale | 8635 Jan. 16] 9314 Jan. 3!| 7244 Jam. 26] 99 July 28 

6,000} 68,100| Senate Nd 77772227 160 128% Sale |129% 13034|128 Jan. 15/1304 Jan. - 27 

’ 5% preferred... .------100})_--.. -.-.. Sale | 51. Jan. 15| 55% Jan. 3/| 36% Apr. 

178'800] 4,657/200 General Bags? USED.~ ono tl 1eo%s Bale 3 tas. [1333 Bale 123% Jan. 251126” Jan 11112" Sept. 8136 June 

, , *onn| Preferred 56%--~-.-.----<<<-<< an, ° M4 s 
Hi] Tetons Qucewe Raves CSSA V0) 88 Ag Be PS Ae Oa ec Rae Al Ba Fae 

a an ean Ce. an, e . e 
te Bee aaa agaeaaec SUP eee -todye 109 Fok” A ob Jaa: AnH, Jas Bob ae Sant Nk 

‘oon| = 1 een $6 preferred......... wowoeenenr 110 7B «-<-<-=- an, e . 
2,500] _ 49'700|General Public oo Sale I! 34 1h3¢| 163 “16%| 16° Jan. 12| 10%¢ Jan. ll 12 Rept. 1] 28 Jan. § 
7'200 138.300 General Railway Signal...... 26 Sale 89 e 1 91 86 Jan, 15 — 3% 85 ius. 30 1 Jon, 3 

‘140 9 tyi& Utilitics Corp--1|| “154 Sale Sale Sale Jan. 2 Jan OH gt deen 28 hse see 2 
6,300 298,700/ et ema etal 19% Bale 1/'17% J8, | 3538 36 | 2F54 Jan: 19] 33% Jan. 4 19% Apr. 11 41, Jan. 4 

400 , Refractories. ....... Jan. 13] 15% Jan. 11]| 1234 Aug. 24 t. 

A 84,2 914% 15 | 15 Sale | 14 ; 
6:00 aoe tinge $6 pret. 2+ "30% Bale 8 gale | 20. she'l 19% Jam, 3] 3256 Jan: 25il 46 ABE: a8] 203 Now 2 
15:300| _52,400|General nares Bavip Ontb = ii3z “ig |["13 Sale 12 Sale | 11% Jan. 16 13% Jan. 4/| 8% Sept. 5] 1534 Jan. 
11'100| 124,900|Gen Theatres Equip | Corp..*|| 155¢ 17. || 16 16 %4 1534 15%] 1634 Jan. 3) 1636 Jan. 311 10 Aus. 10) 18. Nove : 

600} 16,900; "preferred .------.--100]|_--7° B24 004) oi Bale | 20%¢ Jan, 18] 233 Jan. all 158 Nore 1 274 Mar. 1 
12,000] 463,300 fabecy ihewee 75) 2858 bake “ Sale 8 Sale | 6% Jan. 3 os Jan. 101] 5% Apr. 10) 8% Jan.” 3 
23.000) 314:709/93S'couv preferred.--------*]| 61” Bale || 473% 49° | 485 60%) 4734 an. 3 Oot. _ 

















For footnotes see page 40. 



















































































































Fes., 1940] N. Y¥. STOCK EXCHANGE—STOCKS 
AGGREGATE 
SALES OCKS Price PRICES IN JANUARY RANGE FOR YEAR 1939 
onths <4 NcE || “i980 | 
Seteeny (? Tenet B. ¥. STOCK RRC Jan.2 | Jan. 31 Lowest Highest Lowest Highest 
Shares ar||Bid Ask'| Bid Ask) Bid Ask| Sale Prices Sa Prices Sale Prices P 
17,200 $750 600 Gimbel Brothers---.-.-..-.--- — 13% Sale 834 Sale | 7% Sale 7% Jan. 24) 9 Jan. 3/| 6% Aug. 24] 13% Jan. 3 
3,500 21.130 ref eee: fT ee *| 60 Sale || 50 51 | 5444 5634) 47% Jan. 13) 56% Jan. 30/| 43 Sept. 1) 6644 Mar. 11 
17,700; 174,600 Glidden Go (The) ce <2 *|| 23% Sale || 17% Sale | 17% 17%| 17 Jan. 15) 19% Jam. 4// 14 Sept. 1) 24% Jan. 5 
2'000 8:300| 44% conv preferred_---- 5oll 45 47 384 Sale | 42 43 | 384% Jan. 2/42 Jan. 24|| 34 May 17| 47. Mar. 7 
10'200| 193'100|Goba fate) er ~~ il] “296 Sale || 27 Sale | 234 Sale | “244 Jan. 29) 314 Jan. 21/234 Jan. 23) 3% Mar. 14 
7,400 95,100| Goebel Brewing Co. _-.-.---- li} 2% Sale 2%.Sale | 2% Sale | 2 Jan. 22) 2% Jan. 2/| 1% Apr. 1 2% Jan. 4 
40 1'840|Gold & Stock eg Co...100]| 65 70 83 88 | 85 87 | 87% Jan. 17); 88. Jan. 8} 70 Jan. 4) 86 Nov. 29 
24,800! 890/800 Mw on se dbcen *|| 245% Sale || 1934 Sale | 17% Sale | 16% Jan. 15) 20% Jan. 3// 134% Apr. 11) 24% Jan. 4 
2,500 55.700 preferred._....---.---- *!| 64% Sale || 6444 66 | 63% 64 | 63% Jan. 15) 66% Jan. 4// 53 Apr. 10) 7434 Mar. 16 
42,400] 1,189.700| Goodyear T & R..-.-------- *|| 38% Sale || 23% Sale | 22% Sale | 21% Jan. 15) 24% Jan. 3/| 21% Apr. 11/ 38% Jan. 3 
1,600 41.930 preferred. ........----- */109 Sale || 92 94%} 92 924) 91% Jan. 24) 9444 Jan. 6// 87 ov. 10/109% Jan. 5 
2'700 54:400/Gotham Silk Hosiery .-----.- *| 5 Sale 3 344} 3% Sale 3% Jan. 20) 3% Jan. 4/| 2% June 30) 5% Sept. 27 
210 1.850| Preferred._.......----- 100]| 74 80 68 69 | 67 69 | 67. Jan. 16) 71% Jan. 9/| 67 Dec. 13) 80 Mar. 3 
82,200 502,120|Graham-P: Motors ..-..-.-. 1 1% Sale % Sale 1% Sale % Jan. 2} 1% Jan. 30 \% Aug. 1 1% Nov. 6 
Granby Consolidated Mining 
10,300} 260,600) Smelting & Power Ltd----- 5|| 7% Sale 7% Sale 7% 7¢&| 7% Jan. 15) 8% Jan. 3/| 45 Apr. 8] 10% Sept. 5 
3,900 pm |} lee 14% Sale | 1414 Sale | 13% Jan. 15] 14% Jan. 4] 143 Dec. 26] 1534 Dec. 15 
2'400 1/800! Without div certifs........ ea le a 9 Sale 9% Sale 9% Jan. 15} 10 Jan. 3 9% Dec. 14) 10% Dec. 14 
1/200 63/500! Granite City Steel.......... */ 18% 18%)| 16. Sale | 14 Sale| 14 Jan. 18) 16 Jan. 2/| 10 Apr. 8| 22% Sept. 12 
3.600 87,900|Grant (W T)......-------- 10|| 26‘ Sale || 3344 Sale | 32% Sale | 31% Jan. 26) 34 Jan. 5|| 24% Jan. 27| 35 Aug. 14 
800 14,700} 5% preferred...-...----- 20|| 23% Sale || 23 2434) 23 24 | 23% Jan. 18) 24 Jan. 5/] 22% Jan. ar 25 Aug. 4 
36,800| 254'700/Great North Iron Ore Prop.--*|| 14% Sale 17% Sale | 13% Sale | 12% Jan. 30) 18% Jan. 8]]| 12% Apr. 22% Sept. 11 
45,500} 1,278,500] Great Northern pref... -.- -- *!| 830% Sale || 2654 Sale | 23% Sale | 22% Jan. 15) 27% Jan. 3]| 16% Apr. 8] 33% Sept. 27 
5,100} 173,700|Great West Sugar_.....----- *!| 26° ~Sale || 28% Sale | 27% Sale | 2744 Jan. 6) 294 Jan. 2/| 2354 Aug. 23/ 37 Sept. § 
860 5.390| Preferred.....-....---- 100}|13534 187 _||134 140 |137 140 |133% Jan. 15/1363 Jan. 29//12944 Sept. 27|141% July 2 
10 136|Green Bay & Western RR-.100)|| 40 49%|| 45 a eee 60 55 Jan. 29 Jan. 29)| 42 May 24) 53% Dec. 8 
5,000 193,800] Green (HL) Co oe eho enewsee 1\| 27% Sale 33 Sale | 32. Sale | 30% Jan. 12) 34 Jan. 3/| 24% Jan. 26) 35% July 18 
'700| 1,471.400| Greyhound Corp (The) ----- - *|| 20°" Sale || 17__ Sale 164 Sale | 16% Jan. 15) 17% Jan. 4/| 14% Apr. i 21% Mar. 9 
+200 87,000 514% preferred. .......-.- 10]| 12% Sale |} 11% Sale | 11 12 11% Jan. 4/12 Jan. 3/} 10 Apr. 12% June 13 
5,500} 193,900)|Guantanamo Sugar. ..-.--.-- b Sale 24 Sale 2% 2% +64 Jan. 6) 2% Jan. 2 % Apr. 1| 6 Sept. 3 
B38) 1S 138 ocaPaMscie es wovsnaran--100) "258 SMG Bug 22] 18 24 | 29K sams gal AP Hae AB BARE 8) 8 Bem o8 
P ’ obile orthern. -- . ‘ " 
‘a te ae: 100]| 21°” sede“|| 1734 Sale | 1354 16 | 185¢ Jan: 26] 1734 Jan. 21/12 Abe: ‘S| 2994 Sopes a7 
‘ , Hackensack Water-..--...-.- 1 30% 31%) 32 32%) 30% Jam. 5) 32 Jan. 12)/} 29 May 2/ 32% May 9 
a RS fag oon ended 39% 33 || 34° 35%) 35 Salo’| 3459 Jan. 17| 37 Jan. oll 2 Jan? 6) 38 © Nov. 30 
15,500 197 ,500| Hall Printing. ........-.-.-.. 1 18% Sale | 18_ Sale | 17% Jan. 15) 20 Jan. 8j]| 8 Apr. 11] 18% Dec. 1 
200: 6,900) Hamilton Watch-......--..-.- 15 16%/}|_16 18 15% 17 16% Jan. 12} 17 Jan. 8j/|/ 15 Apr. 2 18 Oct. 28 
80 1,430] 6% preferred.........-- 100}/} 99 105 =|/10144 108 |105 Sale |104% Jan. 25/106% Jan. 12/| 99 Apr. 12/105 Oct. 
550 2,890) Hanna (M A) Co $5 pref...-. 97 100 |/102% 103%|102 103 Jan. 24/103% Jan. 22// 96 ay 1 19334 Nov. 
0800) 18 Re eles meio Oe ge sg Sh Har” | 2am 22) 20M Jom. MAE ae 10 98 bre 
“3,600]  41,700| Hat Corp class A_-_-------- 6 Bale || 7% 7%) 7% Sale| 7% Jan. 3) 7% Jan. 5]| 4% Feb. 10 Oct. 
250 2,611 C6 Seeoures WHS Warr 208 72 74%|| 87 91 95 Sale | 91 Jan. 3/95 Jan. 30)| 71 Jan. 19; 92 Nov. $ 
21,700} 405,100) Hayes Mfg. Oorp-.-.-.--.---- 3% Sale 3% Sale | 3% Sale| 3% Jan. 6) 3% Jan. 11|}/ 2 Apr. 1 4% Nov. 
1,800 22,700); Hazel-Atias Glass Co.....-.- 106 106%j,111% Sale {111 112%/j111% Jan. 2/113% Jan. 29 3 Apr. 11/112 Dec. 30 
10,800} 417,800)/H Products Corp...-.--. 11% Sale || 10 Sale | 10% Sale | 9% Jan. 10] 10% Jan. 3 % Apr. 10) 134% May 
600 10,500; Helme (G W)_....-...---- 109% 111 107 109 |108 Sale {108 Jan. 110 Jan. 8100 Sept. iB 117. Mar. 
70 1,600} 7% preferred.........-. Sines 15 155% 160 |163 Sale 155 Jan. 12/163 Jan. 31)|148 Oct. 167 June § 
1,800 60,300] Hercules Motors. ..-....-.-.- 16% Sale |} 15 Sale | 14% Sale | 14% Jan. 31] 15% Jan. 3)/ 10 Apr. 10) 185% Nov. 4 
. 140,900) Hercules Powder. ......---- 86 Sale || 89% Sale 9 Sale | 87% Jan. 10} 91 Jan. 8 Apr. 10134 Sept. 11 
9.200 6,870 8% Sah ecccagnd 1 133 134 |/131 131%/|133% Sale |131 Jan. 5/133 Jan. 30 19836 Apr. 1 13534 Mar. § 
1,200 13,600) H ey Chocolate........-.- 55 563%4|} 60% 6144) 59% 61%) 61 Jan. 15) 62 Jan. 8] 54 Jan. 6534 Aug. 
1,700 12,400} $4 conv preferred........-. 104 105 |/113% 115%/111% 114 /|112% Jan. 16/115% Jan. 9//100 Sept.19)115 July 17 
700 5,500} Hinde & uch Pa Co...1 17 20 18 Sale | 17% 18%/ 17 Jan. 23) 18% Jan. 4/| 14% Apr. 17| 19 Jan. 7 
4.300 130,300) Holland ( Jawece 50% Sale || 33% Sale | 31% Sale | 31 Jan. 19) 34 Jan. 4/| 29% Sept.12) 51 Jan. 4 
3, 51,500/ Hollander (A) & Son.....-.-.-. 9 9% 5 6%) 5 6 5% Jan. 18} 6% Jan. 3 4 Nov. = 11% Mar. 9 
5,800 113,500 mer 4 Sugar Oorp..-......-.-- 14\ Sale 12 13%] 12% Sale | 12% Jan. 31) 15 Jan. 8 Aug. 21% Sept. § 
PB a 490| 7% pref Senecccnnacal 1 o----/}102% 110 [101 110 |......_-----~|...... -...../] 95 May 10/110 Oct. 3 
12,.700| 257,700) Homestake Mining... ~~~. 2. Sal 59 Sale | 59% Sale | 59 Jan. 2) 60% Jan. 12|| 47% Sept. 27! 66% May it 
2.700 17,000) Houdaille-Hershey class A... 1 oii 31 34 33% Sale | 33% Jan. 30] 344% Jan. 9]| 27. Apr. 8] 36% Mar. 
6,200} 318,000) Class B...........-.....- 17 13% Sale | 12 Sale | 11% Jan. 19) 13% Jan. 3/]) 8% Apr. 10) 17% Jan. 3 
Household Finance— 
1,800 23,000} Common stock.......-.-- 7034 Sale || 68% Sale | 68 70 68% Jan. 6) 70% Jan. 29]) 60% Oct. 10) 73% July 3} 
100 10,300} 5 referred_.........- 104 Sale //110% 114 |111 1135 |111% Jam. 10/111% Jan. 10//102 Sept. 29/11034 Aug. 1 
10,900| 359,700) Houston Oil of Texas v t c..2 8 Sale 6 Sale 5 5 5% Jan. 12) 6% Jan. 3/| 43 Sept. 1] 9% Sept.11 
4,300 23 ,300| Howe Mee Gio nsncuseses 50% Sale || 49% Sale | 49% Sale | 47% Jan. 24; 50 Jan. 9// 40 Apr. 10) 57 Sept. 6 
300 31, Hudson & Manhattan. .-..- 100}} 1% Sale 1 Jan. 3 Jan. 3 Dec. 27} 1% Jan. 20 
400 6, 5% preferred__.......-- 100}} 4 5&%)| 3 4 2% 3 3 Jan. 11] 3% Jan. 13/| 2% Sept. 6) 5% Jan. Q 
10,400} 365,300) Hu Min & Sm Co Ltd ..*// 344 Sale || 26 Sale | 2414 Sale | 24% Jan. 26| 27 Jan. 5\| 21% Sept. 27) 35% Sept. § 
9,700 1l, Hudson Motor Oar.........- 8% Sale 5% Sale 5% Sale 5% Jan. 19| 6 Jan. 3]| 4% July 1} 8% Jan. 
11,200 487,100) Hupp Motor Car Corp...--.-- 2 Sale 1 Sale 1 Sale Jan. 3) 1 Jan. 2 Aug. 11; 2% Jan. 3 
16,800' 698,400) filinois Central.....-...... 100}| 20% Sale 12% Sale | 11% Sale | 11% Jan. 15) 13% Jan. 3 9 Aug. 24) 20% Jan. 4 
2,300 40,600 erred series A_...100]| 34% Sale asi 24 bis 22%4| 21% Jan. 19) 24% Jan. 3/| 16 ape 8 356 Jan. ; 
1,140 : 44% Sale || 40 Sale | 39 Sale | 38% Jan. 25) 41% Jan. 5]| 38% Sept. 5| 49 Mar.1 
2,190 10 11%ii 6 6%) 5 5 5% Jan. 30} 6% Jan. 3)]| 4% Sept. 1) 11% Jan. 4 
3,300 7 5% Sale | 5% Sale| 5% Jan. 31] 6% Jan. 9/| 4% Apr. 10) 9% Sept. $ 
6,200 24 2834 Sale | 26 26 26 Jan. 15| 29 Jan. 3}| 16% Apr. 19 29% Jan. 1 
2,400 116 118 {114 115%/|114 Jan. 15/118 Jan. 4/| 86 oy a 131 Sept.20 
300} __1,360). 6% preferred.....------100//148 ..... 150% Sale |152_  --.-- 150. Jam. 3/150 Jam. 2/|1474% May 11/157. Aug. 7 
7,700 86 8814) 82% Sale | 80% Jan. 22| 90 Jan. 4/| 67 Apr. 98% Sept. 11 
23 ,600 13% Sale ' 11% Sale | 11% Jan. 22 14% Jan. 4] 9% Apr. 21 Sept. 5 
5,300 5 5%, 5% Sale| 5% Jan. 17} 6 Jan. 10]) 43 Apr. 5% Dec. 5 
12,500 $ Sale 3% Sale 3% Jan. 15] 3% Jam. 5/]| 2% Sept. 3 9% Mar. 1 
200' _«—«900)_ Certificates of deposit... ...}/..... ..... 3 2 3 2% Jan. 15) 3 Jan. 8]| 2% Dec. 1 3% Dec, 15 
5,700 43 Sale | 41 41%| 40 Jan. 15) 44% Jan. 8|| 17% Apr. 8] 46% Oct. 24 
780 108% 109 {109% 110 |108 Jan. 3/110 Jan. 9 %9 Apr. 8/1093} Dec. 15 
1,700 4% Sale | 4 4 4% Jan. 15) 5 J 6 Apr. 1! 5% Sept. 1 
51,200 11% Sale 9% Sale 9% Jan. 30] 12% Jan. 4/| 7% Aug. 24) 16% Sept. 12 
11,900 1% Sale 1% Sale 1% Jan. 19] 2% Jan. 5]| 1% Apr. § 3% Oct. 16 
1,700 37 Sale | 32 33 3434 Jan. 29) 38 Jan. 3]/ 16 Apr. 41 Oct. 1 
3,600 185% Sale {179% 180%/180 Jan. 22/189% Jan. 5||145 Sept. 6/195%{ Mar. 13 
25100 60% Sale | 54 Sale | 53% Jan. 15) 62% Jan. 4/| 45% Sept. 1] 71% Sept. 15 
+400 165 166 [166 169 (165% Jan. 3/171 Jan. 22//142 Sept. 15)166% Aug. 10 
12,000 4% Sale 4% Sale 4 Jan. 31) 5% Jan. 5 ; Apr. 10) 8% Jan. 5 
117,700 9% Sale 9% Sale 8% Jan. 15} 10% Jan. 10 Aug. 23! 17% Sept. 11 
3,100 6% Sale 6 6 6% Jan. 19| 7 Jan. 3)]| 5% Apr. 11/10 Sept. 5 
82,200 37% Sale | 35% Sale | 3534 Jan. 31] 38% Jan. 4/]| 35 Dec. 12] 553% Jan. 3 
1,100 130 133 |a134% e131 Jan. 22/133 Jan. 11/|123. Sept.21/138 May 2 
63,700 14% Sale | 12% Sale | 11% Jan. 18] 14% Jan. 2/| 6% Aug. 24] 14% Jan. ; 
64,600 56% Sale | 53% Sale | 50% Jan. 18] 57% Jan. 2/| 25% Aug. 24) 57% Dec. 2 
7,400 4% Sale 4 5 4% Jan. 2) 5% Jan. 24 $ Jan. 6% May 23 
2,530 51 Sale | 54% Sale | 51. Jan. 2) 55% Jan. 31/]/ 3 Jan. 60% June 
B00 35% 36%) 34 34%] 34% Jan. 12) 35% Jan. 10]| 29 Jan. 12) 38 Bens. 36 
iy 35 Sale B44 35 345% Jan. 30) 36% Jam. 65/| 3144 May 19) 40% Sept. 1 
1,000 26 284] 25 27 25% Jan. 19] 28 Jan. 65)]/ 19 Apr. 10) 33° Oct. 23 
600 97%4 100 98% 101%4| 97% Jan. 15)100 Jan. 4/| 84 Jam. 4/107 Dec. 4 
54,700 4% Sale| 4 Sale| 4 Jan. 13) 4% Jan. 5]| 3% Sept. 5) 9% Jan. 19 
- 8,500 4% Sale 4 4 4 Jan. 15) 4% Jan. 3 4 Sept. 5| 9% Feb. 28 
3,900 10% Sale 9 Sale 9 Jan. 30) 10% Jan. 3]| 7% Aug. 24) 14% Jan. 3 
170 83 Sale | 81 93 83 Jan. 2) 86 Jan. 6/| 76 Sept.14) 87 June 4 
2.600 28% 25%] 28° salo’| 21% Jan: 18] 2596 Jan: 2 13 ioe 4 32% Sept. 13 
, a . a > ¥ 
30 esas | 123 Jan. 13/123 Jan. 13)|119}4 Sept.25)125 Mar. 9 
5,800 16% Sale | 15 15%/| 15 Jan. 22} 17 Jan. 3]/ 13 Sept.16) 18 Oct. 21 
5 One Beis 89 90 93 87 Jan. 17| 90% Jan. 5 83 Apr. 14) 89% Dec. 29 
10,900 74 +# Sale | 71 71%| 70% Jan. 15) 77% Jan. 4 $8 Sept. 11105 Jan. 3 
550 128 Sale |126 Sale {123% Jan. 19/128 Jan. 2ij1 Aug. 24/133 June 
3,300 66 Sale | 57% Sale | 55% Jan. 16] 67. Jan. 3 Apr. 4 8 Sept. 
2,100 14% Sale | 13 144/713 % Jan. 18) 14% Jan. 5 Apr. 10) 1 Jan. 

10 EE: nn wal 120% Sale |120% Jan. 30/120% Jan. 30)/11 Jan. 121% Jan. 20 
3,100 7% Sale | 6% Sale 6% Jan. 22) 7% Jan. 4 Apr. 11] 11% Jan. 4 
900 17 19 |} 18 20 18 Jan. 24) 20 Jan. 5)// 1 Apr. 11] 24 Sept. 
800 14 133% 1334 —. 13% Jan. 31) 15% Jan. 8 008 Apr. 3 16% Nov. 3 
“1,400 14 “15 | 133% 14 | i334 Jan. 30| 1534 Jan. "|| 1244 Apr. 1i| 18° July 28 

200 938 95 | 95 Sale| 95 Jan. 9/95 Jan. 9/| 85 Apr. 351100% Dec. 14 
4,600 11% Sale | 10% Sale | 10% Jan. 31] 12% Jan. 3/| 734 Apr. 10) 14% Mar. 
4,800 7% Sale g% Si a Jan. 7% Jan. 3]| 5 Aug. 24 1034 Mar. : 

150 90 Sale | 95% 97%) 90 Jan. 95% Jan. 30]| 79 June 21/ 99 Sept.2 
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—GGREGATE ! ; Y RANGE FOR YEAR 1939 
Price PRICES IN JANUAR 
SALES} =§STOCKS Jon’ 
In = Months N. ¥. STOCK EXCHANGE 1939 rorge pre: . | ‘adie 
Bid _Ask|:Bid Bid  Ask| Sale Sale Prices 
2,047 Kennecott BSP ancegoees 43% Sale | 37% Sale | 3 Sale | 35 Jan. 15 38 Jan. 3 28 ape if 1833 gene Hi 
[07'300| Keystone Sted & Wire 12, Bale || 13 3336 Gale | 35% jan. 12) 50° Jan. Sil 20° Ane. al a8°* Dee 3D 
| ae Oy elle 296i) S576 Sale | 35% Sane | Buc Tan: tel Bsc Jon, 2all -15¢ Ape. lil a Bees. at 
70 De GB red -222222274)| 1454 Bale’ || 26°° sale | 2954 sale’| 2554 Jan: 18] 31° Jan’ 24|| 12 Apr. 10 3034 Oct. 19 
281.800] Kresge (S 8) Co.-....------ BY Sale |} 25. Sale | 25% Sale | 24 Jan. 16) 254 Jan. 31 7 Dec. 29| 5 ous. 1 
11,100| Kresge Stores. ~~ 3H ost af ll 05° gete’| on 2890/38" Jan 3al 3537 Jan.” “3|| 2384 Sept. 13] 2084 July 24 
4,000 38,700) Kress (8 H) & Oo... 26% 27 Sale | 28 284/38 "Jan. 36 an. 31) 23% Sept. 13] 2944 July 24 
515,225] Kroger & 21 28% Sale | 28% Sale | 28% Jan. 19] 29% Jan. . - 
Lacl aki Sale 8 Sale 8 Sale 7% Jan. 13} 9% Jan. 5i| 7 =Apr. 8} 13% Jan. 
36 11.500) Laclede Gas Light. ~------190l| 19° Bale || 1254 Sale | 1656 Sale 14 Jan. 2] 18% Jan. 5I! 1246 Sept. 1) 2334 Jan. 
6.1 -700| Lambert Co (The)..-------- 13M Basil (5 Bale | 435 ““5%s] 8° Jan: 3] “634 Jan. 17]| “836 Apr. i] 88% July’ 18 
9'8 22900 Cane, Br | Spas: 30% gale 3436 Sale | 32 gan 31% Jan. 15 35% jan. 4 25 — 26 37 oes. 1 
oFas] 12.080) ave cony preterred.=----iQG)1g, Hg lit, 1432/1208 Sale [100% Jan: 3ihip” Jan: “slid, Dec: odhis Mar. 46 
¥ Sie e “ “ . 
4 30 800) Valles teal... cmon ° Sale 1% Sale| 1 Sale| 1 Jan. 16) 1 Jan 5 1 May 2 3 gees. 1 
BA aes SOOl Gar cone 2% Bale || 3% Sale | 334 . 36) 34 Jam. 15| 434 Jan: 4i| 13 Apr. 10) 84 Sept. 
31.3 288 500 daa aL Products Oar. 7 Salo 73 oP3 73 or3% 72 =. 12 13° Jan. 3 9% Apr. 10; 13% Nov. 8 
BAG) opt il sy Shree GaP ca HAM able | S60 aki] EM Zan 29 J: 18) hac Hen Ul Bag Abe: 1) 
16,2 304,200) Libbey-Owens- Sale 6% Sale| 6 e 644 Jan. 12| 7% Jan. 23|] 4% Apr. 11] 10 Sept. 5 
7.¢ 109 con) bby McNeill & libby---- - Sale || 4154 Sale | 411¢ 42%] 4134 Jan. 2| 42% Jan. 10|| 33 Sept. 9) 4334 Aug. 14 
H FH tetit fe Savers Corp oa 1014 Sale ||1065¢ Sale |107. Sale |105%¢ Jan. 15/108 Jan. 231] 95 Sept: 26/108 Aug. 3 
15% 186:400 ie Eeconseonesocren 198°" 178 llave’* saeaslive« alo [ive Jon: at 17st Jan. 12/|182°* Sept: 1sl1s0 May 28 
: 10,500) _ Preferred... ...-------- 611 15 Apr. 10} 19 Nov. 
Tulip Gup Corp....----- 17 18%] 19% 20 |19 Jan. 4) 20% Jan 
FY Ras) i rehsave orks ii : e || 28 Sale | 25 2534] 25 Jan. 22| 2935 Jan. 3 20% Aug. 24 40% Sept. 27 
4.5 43.300| Link Belt Co-.--- 657772777 45% Sale 40 Sale 37 Sale 36 Jan. 18 49 Jan. of 31 Ape. i 1h36 Bene : 
' A --—-<—-—=— #7 =e = . ° . . 
HE) 3 see toes 00 ale BB 1B i | R aee | dee alg es wR 
1 3° 10| Loew's Inc.....------------*|| 64 Sale || 35% Sale | 35% Sale | 33% Jan. 15| 37% Jan. 3 30 Sept. 12) 54 Jan. 3 
‘200 preferred... etal 108 109 1 Sale |107 Sale /106 Jan 3}107 + if 103 M. 31 21 July 22 
aos: 0 $6 eee SeSeeseue 1 8 18 Sale 24 Sale 18 Jan. 2) 25 = 2 38 Sept. 5 62 Jan 5 
4 1 "000 Lone Star Cement Corp Sale || 464 Sale | 44% Sale | 42 oe. 13 “ = 3 574 & "al 6 ‘11 
4 124:000|Long Bell Lumber Ac-*—>->~ Bale || 1732 Sale | 17°° 1735] 1698 Jan Jan: 11|| 163 Sept. 12] 294 Mar. 9 
7 45.400) Loose Wites Biscuit. ------ 100] 89. f08° |l109°* 110° |1073¢ Sale'|1078¢ Jan: 31/109" Jan. “Bil106* Jens Gl110,* June} 
aT 9 amet  eid—— a) Hhg le Taki a Lad Ble LS da HSL Sek Bg Ag Foes 
"on0| Louisville Gas & Elec . eae le || 20% Sale | 1944 Sale | 19% Jan. 18] 2144 Jan. 4| 15% Jan. 4| 20% Mar. 13 
6.900]  so-abDiroulvile cag Hag AW] '49H4 gale |l'298 ale |'19r¢ ale [1943 Jan: 1el'2is Jan. cl Nba¢ Jan- al 2094 Mar. 13 
< Sale Sale | 34% Jan. 16] 35 Jan. 3 Apr. 25| 35 Aug. 2 
ea ee wee Me eR MRE De Me Ce mc 
~“*ee ee ear ef eee e a . . . . 
May 38 say foc aaa 3) fo ani | #2 ane | FSR Fag Hee 1 ee a coo 2 A et 
rt . Magma Copper....-------- 37 3414 Sale Sale | 3344 Jan. 19] 35% Jan. 8|| 25% Apr. 11| 40. Sept. 
3’ 256'200 Manati Sear Gos. Leb im 1 3} 3% Sale | 3, Sale | 2% Jan | 3 yan. } ane. ; $3 nae 5 
' 9;500| Mandel Bros. —- ~~~ ---2-=- 6 Gok | 08 wale | a0 em: 721 ats Jen: 5 ABE: 1 90° Nov. os 
16 )) [Manhat'p Ry Co7% guar. 13 ” 36 +4 28 Sale Fd — BI 30 Jan. 24 2 Nov. 14, 29 Nov. 22 
11 357. 4 6 tind 5% "8°" Bale’|| 145% Sale | 15% 1534] 14% Jan. 2] 16 Jan. 26 2 Apr. of 1534 Nov. 22 
28 26.600] Certificates “433g Balo’|| 1432 sic*! 1343 “Fee | 1853 Jam: $3] 18., jan: 7Gi 1296 Oct. 23) 18 Nove 
3 23'000 Marscaibo Ol Explor ------ 1% Sale || 1 1%] 1 1 1% Jan. 2 1 Jan. 3 i Apr. 3 2 Sept. Zz 
5 438 Sool Mi bY Sale || 4% Sale| 5, Sale| 4% Jan’ 13] 544 Jan. 5 444 Apr. 10 5% Sept. 13 
39.5 |  17,470|Market Street Ry 7. Sale || 4% Sale | 3% Sale| 3% Jan. 31 \ a? Aus. 10| 178 Nov. 8 
17°S00| Bia eOole Wield & Go... ---7|| 12% Sale || 1484 Sale | 13° Sale | 13. Jan. 31) 15 Jan. 21) 98 Apr. 10] 17% Nov. & 
62°500| 1.778.400] Martin (Glenn 1.) Oo “sil 9B, Bale || 4833 Salo | °o Sale | “28) Jan: is 1048 Jan. 3|| “2° May 12| 834 Dec. 80 
€2-100| 197'100| Masonite Corp...>---------*|] 8734 Sale || 3654 3734] 36% Sale | 36%¢ Jan. 16| 40% Jan. 81 89 Sept. 6| 5754 Jans “3 
Works 35% Sale || 3014 Sale | 29% Sale | 28% Jan. 16] 31% Jan. 4/| 20% Aug. 11] 37% 13 
7.008 179.200 a, calhoon 183" 164 39 meeneld 166% ....- 16134 Jan. _ 6]16244 Jan. 91/155 Nov. 4 176 July i 
5600 108-800 May Bepartincit rete, fe 3 Bale || 385 saie’| °S oats 58% Jan: 39] 392 Jan. 11 = 1) wos Mar. 10 
’ ’ aytag Oo (The)-.-.------~- . 13]| 24% Dec. 9] 3635 Mar. 
a. sbesond 2 82 || 2534 26%] 25 2644 Jan. 9| 27% Jan 
st 13 390 $3 pret MBGE.cccececces 98° 100 99% 105 | 98 - iit Jan. 27 03 Jan. 3 105 June 24 
6.800 69'200| McCall Dh naeeececusesus 12% Sale || 14% Sale 4 15%4| 14% Jan. 13) 16 — 4 ot 26| 17% Nov. 20 
13'800| 354,600| McCrory Stores. .....---- 10% Sale |} 15% Sale | 15 Sale | 14% Jan. 31] 16 an. 88°" Jan. 13/1084 Dec. 18 
4 4.9001 6 conv preferred 89 106 110 104 109 %4].~- 2. ------|------ Jan. 4 15 A "4 28) 25 Dec 14 
”B,800 136 /800| McGraw Electric Co 29 Bale || 24% 25 | 23% Sale |z32%{ Jan. 15) 3514 Jan. 4 Apr. 2534 Dec 
2'700| _ 22.200|McGraw Hill Publ Co 10%|| 7 8 7 17| 8 Jan. 31| 536 Sept. 1) 10% Jan. 
PHS) Heal Metearesriea=--i6] SE dale | 41% fale Pi, See Fifa He Gu GSU Hae Rac eee i) GB se | 
BOL nb pelaneen Sene breereds 100] SE ob Bate | 0985 104. | 8 dan. 2100284 dam: 12] 6B deme JshO1y Rey. 8 
7,300| 116,400)Mead Corp. .-.------------ ----| 56. July 6| 73 -Nov. 3 
erred series A-...-.- 67 9 ae a gh See erent, More: ees 
ee So eet pe ee booe  pee 
21,400 4,900) Melville sooceece- July 7] 6% Jan. 3 
eaadpeengencos Sale 5% Sale 5 = Sale 5 Jan. 12) 6% Jan. 5 3 y 
se tty 38850 Sar cony ist preferred 28 27 || 21% Sale Sale | 21% Jan. 3] 25 Jan. 3 14 Aug. 24 38 jan; of 
1 11;120|Merch & Min ‘Trans 1b} 1836)| 13% 1424) 1454 1544) 1494 Jan. 26] 1644 Jan. 10] 1194 Beps. 2) 21% Sept. 
4 Fe Geeeen Beesaene S8-~---00~-~ 72 Bale || 10% Sale | “83 Sate’| -85¢ Jam: 27] 10% Jan. 3i| -634 Abe. 101 1636 Beps. 6 
i $8 b0D Mid-Con’ ¢ Petroleum_--10]| 16% Sale || 15% Sale | 14. Sale | 13% Jan. 29] 16% Jan. 2 1188 Apr: 19 18 Sept. 5 
8 189 OOP Michand Breet Propucts--o-i50 Fase ta? |ls07s gale | 24 ele | 274 gan. 15 115% Jan. 2ll101’® abr, 11/12036 Nov. 4 
1 7.11 gulator Co. Sale le Sale | 49 Jan. 22) 53 Jan. 8] 44% Sept. 11) 8534 Jan. 
. 93550 Sent peekerte ser B.-10 168 1ll 107" 108 |109% 11044/106 Jan. 4/110 Jan. 20 10334 Sept. 25/114. July 25 
oline em..1 Bale || 4% Sale| 3% Sale| 3% Jan. 29] 45 Jan. 6]| 25% Sept. 1] 63 Jan. 
+300 28 800 $6.50. * * podommganesaent 58°" 56 || 39% Sale 38° Sale | 3714 Jan. 16| 42 Jan. 3 a Sept. 1 54 Mar. 18 
4°600 58,300 D « eeccccessce-- 14 14%}; 9% Sale 9% 10 9% Jan. oF se = ai] 1 Aug. 24 2% Jan. 4 
13:600} 110,000|Mo-Kan-Texas-...--.-.--.- 2% Sale || 1% Sale| 1 Bale Jan. 25] 1% Jan. 2) J Aug. 24| 2% Jan. 
15,500} 266,800 me preferred series A-...100]| 934 Sale || 4% Sale| 3 Bale 3% Jan. 33 jan. ¢ hus. 2A) 2% gone oF 
11.200] 86:00” Convertible preferred----100|| 9” Bale Bale Sale| _%¢ Jan. 18 an. 3 Dec. 20| 234 Sept. 27 
$3800 81.800| Mohawk Carpet Mills.----- 17. Bale || 18% Sale | 17. Sale | 17” Jan. 15] 19%4 Jan. 4 10 Apr. rt aia Oct 26 
9'400] 142°300| Monsanto Chemical Wks-.--10 Hi Sale ||109%4 Sale |107 Sale |104 Jan. 15/109 — Bll1i0* Sept. 7/1 May 5 
400 O70| $4.50 preferred....--....- 15 115%||116 118 12 isitds gan. 1601S yan. aotie > 7112214 May 24 
340, ety erred series B__....... od 115 120 |121 12134|120 Jan. 4/121% Jan. olii12 Rept. 7 if May 
68,100} 1,791,100 ontgomery Ward & Oo 51% Sale || 55% Sale o1 3% Sale | 50% Jan. 15) 56 7 8 31 my 28| 47°" Sept. 1 
; fe th) CO epeeeee 33 Be.” 283% Sale| 30°? Sale | 2834 Jan: 91 $034 Jan. BOll Base Some. 1] 37K Moe ds 
1,63 410|Morris & Essex. ---..------ 10| 19 Jan. 5 
| Motor Products..-.-------- 11% Sale| 11 Sale 104 Jan. 12] 12% Jan. 3] 934 Apr. 10 
es 1077400 esar Wheel... onal 15 Sale || 16° Sale | 16% Sale | 15 4 Jan. 20) 16% Jan. 1 10 A : 16 7 Oct. 26 
7300 1,400] Mueller Brass Co--........- Sale || 25% Sale | 2434 Sale | 24 Jan. 29) 26 — H 184 abe. 241 °7% Jom: 
4,100} 112.400 class B...-1/| "73 Sale || 434 Sale| 4 Sale| “4 Jan. 30) 5 jan 3i] 3% Aus. 24 . 
"790 12'290| _$7 conv preferred. ....- ---*!| 43°. Sale || 35% Sale 30% Sale | 30% Jan. 31 $54 = 3i| 9 Sept il 14 Sept. 22 
1,200 *400| Munsingwear -.........-.-- 11 12%|| 10 11 104% Sale| 10 Jan. 22} 11 an. 4150 Ace al 7 i. 
1;800 *400|Murphy Co (G G)------.-_- 56% 58 || 6715 6934| 68% 69 | 67% Jan. 23] 69° Jan. 3 » 8 0¢8 Rec. 27 
i) a0f Slasher Serer Assen 091°C Bote 953 Saks PRG sale O94 Hae: HUNG, aes: aBlne Gap. geld Ber 
12.500 207 -boo| Myers (F R)'& Bros. 2. ..-* 50 62%/| 50 52 | 50% 51 | 50% Jan 29) 51° Jan 12/| 433% Sept. 2) 52 Dec. 5 

















~~ For footnotes see page 40. 























































































Fes., 1940] N. Y. STOCK EXCHANGE—STOCKS 
A ATE 
SALES | STOCKS Price PRICES IN JANUARY RANGE FOR YEAR 1939 
— an. 
In 12 Months' N. Y¥. STOCK EXCHANGE 1939 
January 1939 | Jan. 2 Jan. 31 Lowest | Highest Lowest Highest 
Shares Shares Par Sale Prices Prices Sale Prices Sale 
7 831,400) Nash-Kelvinator Corp...-...- 5|| 8% Sale 6% Sale 6% Sale | 6% Jan. 2) 7% Jan. 15/| 5% Sept. 1} 9% Jan. 20 
#09 15,810 Nashville Ohatt & St Louis .100 24% Sale || 21 22%] 20 Sale | 19% Jan. 30] 22% Jan. 3 13" Aug. 23) 26% Nov. i 
8,300} 214,900)Na BOS « caanndacces 1 14 Sale || 15 15 14% Sale | 13% Jan. 13] 16% Jan. 4/| 7% Aug. 24] 18% Sept. 
9,800] 228,900) National Aviation Corp....-.. 5i/ 14 Ss Bale 13% Sale | 13 Sale | 11% Jan. 16] 14 Jan. 2/| 7% Sept. 1/15 Nov. ; 
41,900} 659,700|/Na Biscuit. ..ccccccee 10]| 25% Sale || 22% Sale | 24% Sale | 22% Jan. 2/ 2414 Jan. 24|| 21% Sept. 13) 2834 Mar.1 
600! 12,600| 7% preferred.......-..- 100/169 170 ||165 172 |165 170 {165 Jan. 24/167°° Jan. 20/|147% Oct. 51175 Jan. PA 
1,800 30,900|Nat Bond & Investment Co..*!) 15% 15%|| 15 16 17% Sale | 16 Jan. 4/ 17% Jan. 31/} 10% Apr. 26| 17% Nov. 
600 4,000} 5 Sad anions 1 - 2 91 94%] 94% Sale | 92% Jan. 17] 94% Jan. 31|| 87° Sept.19| 95% M 1 
800 16,400) Na Bond & Share % 24 19% 19%] 18% 19%] 19 Jan. 15) 20% Jan. 3/| 17% Apr. 25) 23 Sept. 13 
13,800} 296,500) National Cash Register -.-...-.. */| 25 Sale || 15% Sale | 15% Sale | 15 Jan. 15] 16% Jan. 8|| 14% Dec. 18] 26% Jan. 
4,500) 96,200| National Cylinder Gas Co. .-1//_..__. ____- 12% Sale 16 ¥4 Sale | 1034 Jan. 30] 12% Jan. 4/| 28% July 7/ 16 Sept. 
35, 936 ,500| National Dairy Prod ==*|| 1334 Bale || 16% Sale | 10% 11%] 16% Jan. 15] 17% Jan. 5/]| 12% Jan. 13] 18% Aug. 
750 3,230| 7% preferred class A....100//115% .._.- 115% :1634}111% Sale |110% Jan. 25/116% Jan. 3/|110° Sept. 18/1174 Jan. 
690! 11,800] 7 class B....100)|110 Sale |j113 .-.-.- 10944 Sale |109%% Jan. 30]/114° Jan. 3//107 Sept. 1/114 Mar. 27 
5,100 94,100) National Dept Stores. .....-- *!| 7% Sale 6% 6%) 6 Sale 5% van. 13) 6% Jan. 4/| 4% Apr. 11] 8% Oct. 26 
3,300 25,300 6% preferred.........--- 10) 4 5%|| 6 Sale 5% 6! 6 Jan. 2} 6 Jan. 2|| 4% Jan. 13| 6% Feb. 17 
20.300| 351,600|National Distillers Products. * 27 Sale 24i4 Sale | 2334 Sale | 23. Jan. 15) 25 Jan. 9// 20% Sept. 1] 28% Jan. 4 
1,800 11,100|Nat Enamel & Stam 1 20%4|| 12 1334) 124% 14 | 13 Jan. 19) 15% Jan. 6/| 10% Sept. 1] 18% Jan. 1 
24,500| 687.900| National Gypsum 16% Sale || 11% Sale | 10% Sale | 10% Jan. 19] 124% Jan. 3/| 8% Sept. 5 As an. 
400 9,400} $4.50 conv preferred....-.*|/..... _.._. 91 96 96 Sale | 9344 Jan. 5/96 Jan. 31/] 83° Sept. 8/1 Mar. 10 
26,500} 434,500|National Lead_....-. aedcass 0 % Sale || 20. Sale | 195% Sale | 19% Jan. 19] 21% Jan. 4|| 17% June 30| 27% Jan. 3 
500) 7.110| 7% preferred A 168 166% 172 [173% Sale |170 Jan. 12/173% Jan. 31//152° Sept. 25/173% Aug. 4 
660) 6,850) 6 ‘erred B le ||144 Sale |148 Sale {144 Jan. 2/148% Jan. 29//132 Oct. 11/145 Feb. 39 
8,900] 143,000|Nat Mall & Steel Cast Co....*|| 26% Sale || 25% 27 | 22 Sale | 22 Jan. 15) 27° Jan. 4/| 14% Apr. 11| 35% Sept. 
24,900} 750,200|National Power & t Sale 8% Sale 8s Sale | 8 Jan, 27 8% Jan. 3] 6% Apr. 8| 10 Aug. 1 
14,600} 260,800) National Steel. ........---- Sale || 72 Sale | 65% Sale | 6314 Jan. 22] 73% Jan. 3]| 52 July 1| 82  Sept.1 
17,100} 319,500) National Supply Co of Pa...10 Sale 9 Sale 8% Sale 8% Jan. 15) 9% Jan. 4/] 5% Aug. 24) 15% Jan. 
2,610) 53,100 ) Fol Sale || 12% Sale | 13. Sale | 12% Jan. 2/1135 Jan. 4/| 10 Apr. 8| 20 Jan. 
2,600 18,890 % prior preferred...-.1 Sale || 39 Sale | 40% Sale | 39 Jam. 2) 42 Jan. 24|/ 33% July 7] 59% Jan. 
200! 1,220) 6 or preferred 75 41% 47 | 41 41%/ 41 Jan. 9] 42% Jan. 17/| 41° Dec. 6 50% Apr. 4 
2,300} 103,300)Na Tea Oo.....-.ccccee Sale 3% Sale | 3% Sale| 3% Jan. 4| 3% Jan. 19]| 2% Apr. 11] 5% Oct. 
2,200 51,400) Natomas Co.........-.---- ll 9 9%| 9% 91 9% Jap. 10] 10% Jan. 29]| 8% Sept. 15 i Feb. 
600 25,700| Neisner Bros Inc. ......--.--- 24 24 25%| 23% 24 | 24 Jan. 12] 251% Jan. 3// 18% Apr. 11 June 
300 1,300] 434% conv serial pref...1 3 78 83 85 Sale | 83 Jan. 26] 85 Jan. 31/] 73 Mar. 14| 87% Aug. 2 
1,300 15,900) New Co (J J) 40% 41 40% 41%] 40 Jan. 16] 41% Jan. 25]/| 32 Apr. 8| 42 July 
140 1,730|__ 5% pref series A. ...100 -----/|110  11134|109%4 Sale |108% Jan. 17/110 Jan. 4//105%4 Sept. 19|112%4 June 
13.300) 450-360 Non Mining Corp === IO ool sae waia-| 1346 73%) 728 Jam. 29) 7834 Jam. 27]|_ ‘Apr. iil 175 Bepes 4 
7 K us e ale 4 Jan. an ; . 
4,300 +t New York Air Brake % Sale || 4914 50%| 43 44 1 Jan. 22) 50° Jan. 3 974 aoe, 28| 62 Sept. 21 
135,900] 3,826,100|New York Central 22 =Sale |} 18% Sale | 16 Sale | 15% Jan. 22) 18% Jan. 3]| 11% Sept. 1| 23% Sept. 27 
5,200} 188,100|N Y Chicago & St Louis...100 Sale || 20. Sale | 17% Sale | 16% Jan. 22] 214% Jan. 4j/ 10% Apr. 10] 2534 Sept. 27 
12,900} 411,300 6% erred series 36% Sale || 3844 Sale | 3144 Sale | 30% Jan. 23] 39 Jan. 3/|/ 18% Apr. 8| 45 Sept 37 
3/200] 165/000|N ty Omnibus 35 Sale || 32% 32% 324 Sale | 32 Jan. 12} 33 Jan. 3/| 30 Apr. 8] 43 . 
500|  46.120|New York Dock........-- 3  3%l| 4% 5 | 334 4%] 334 Jan. 12] "514 Jan. 3]| °93¢ May 20| 1084 Sept. 1 
400) 26.770|__ 5%_preferred..........-- 7% Sale 6% _7%| 6% Sale | 6% Jan. 31) 7% Jan. 5/| 4% July 1 15 Sept. 1 
60) 1,630 New ork & Harlem 110 115 107 110% 11144 115 [110 Jan. 9/110% Jan. 13 106 Nov. 16 118 Mar. 1 
ecesse preferred ........--- ~-s<< Secocoles2eeec. coceesionseoce .2ee¢en! ~a ar. 
210 1 soon Y & West Ry Co..1 55 57%|| 50 52%] 51% 54 | 52% Jan. 553% Jan. 9 1? July 8| 62 Mar. 8 
10,3 223,900/\tN_Y N 4 & Hartford.... 1 Sale % Sale 1% Sale Jan. 2 % Jan. 3 Dec. 28} 1% Sept. 26 
9.400 136 300 nor rereinne eee coco 4 =. 1% Sale 1% Sale 1 gan. 4 2 — x 1 Dec. 37 $ sens. 7 
‘ ¥ tario -- an. an a Sept. 
28,300! 252.800|N Y Shipbuilding pt “<--> 1638 Sale || 13% Sale | 14. Sale | 13% Jan. 15] 15% Jan. 9/| 8 June 3 17 Sept. J 
680 5,290 7% MSTOR... cocagecce 82 8934|| 92 94 92% 95 2 Jan. 30} 97 Jan. 10|| 70 Apr. 8] 94% Dec. 
800 2,700|Noblitt-Sparks Indus Inc...-5))___.. __._. 31% 32 | 27% 28%} 28% Jan. 15] 30% Jan. 9/| 313% Dec. 21| 3334 Dec. 11 
3,900 52,800| Norfolk & Western........ 193 Sale ||217 Sale |213° 215 8 Jan. 22/219 Jan. 3/|168 Jan. 25|217 Nov. 20 
180 4,830|__ Preferred .-..........-- 108 10 {j111 = 111%4)111%4 113%]111% Jan. 4/113 Jan. 26//103 . 81113 June l 
92,200} 1,835,200) North American Co--.....-- 23 @ || 22% Sale | 21% Sale | 2144 Jan. 22] 23% Jan. 3/| 18% Apr. 11| 26% Feb. 27 
3400] Sado} Preferred 880% series=---- OOH ST! Fb% “BB” | 85% Salo | 66% Jan, 961 66 Jan: 1011 be : @ Bo aus. i 
w 7 © Series..---OU})..... ..... % e an, an 3 ug. 
108,100} 2,553,900|North American Aviation...-1/| 19% Sale || 26 Sale 3478 Sale | 22% Jan. 15] 26% Jan. 3 72 Apr. 11| 29% Nov. 4 
49,90) 1.041 00] Nerthern Pacfic.----po==-} Hoc Bale | Shoe sate | "Rac fate | Soc dan: 8] ac 3am: 23] 2 gate aol tase Sums 
x ,047 ,700| Northern Pacific.........- e 4 e an. an. ‘une an. 
1,200 21,300| North States Pow Co $5 pref-*|/10254 102%||111 111%4/111% Sale |111 Jan. 17]112% Jan. 16|/100 -13|113 Dec. 8 
660 3,410|Northwestern Telegraph - - -- 27.33 34% Sale | 335 3414] 3314 Jan. 30} 34% Jan. 3]/ 29 . 40 - 14 
5,900} 225,800 Tire & Rubber....- 4% Sale 5 Sale| 4 Sale| 4 Jan. 31) 5% Jan. 3/| 2% Apr. 10| 634 Nov. 3 
20 2.33 letTed . «nc ccceee-ee 3245 35}4|| 42% 44%| 42 44%] 4244 Jan. 12) 4214 Jan. 12// 32% Apr. 1| 44% Aug. 
40,600} 706,700|Ohio Oil Co (The)-..-......- *!| 9% Sale || 6% Sale | 6% Sale| 65% Jan. 2] 7% Jan. 3 Aug. 1034 Sept. 5 
6,100} 168,500|/Oliver Farm Equipment... ... *|| 28 Sale || 2044 Sale | 19% Sale | 1834 Jan. 20 93 Jan. 4 183 Sept. it 30° Jan. $ 
6,000} 253:100|Ommnibus Corp (The) - ...--.- 6|| 17% Sale || 131% Sale | 14 Sale | 13% Jan. 13] 14% Jan. §8|| 12°. Sept. 5| 20% Mar. 
570 3.750|_ 8% pref series A.......- 100 105 106 |/103%4 Sale |105 Sale |103% Jan. 22/105 Jan. 4/|100% Sept. 23/1134 May 25 
1.200 30.300/0P eim Collins & Co....* Sale || 5 6%] 5 5 5 Jan. 24] 5% Jan. 5/]| 4% Aug. 21) 8% Jan. 4 
11,200} 288,600/0' VASO... ccccccccocess 26% Sale || 17% Sale | 17% Sale | 16% Jan. 18] 18% Jan. 4/| 155% Sept. 1| 27% Jan. 3 
280 2,490) 6% preferred..........-- 1001) 13034 142 ||rl471s Sale |143 Sale [140 Jan. 11/143' Jan. 4//128° Oct. 2/1484 July 26 
15,300} 527,200/Otis Steel. .....-........--. s|| 1424 Sale || 11% Sale | 10 Sale | 10 Jan. 24] 12% Jan. 3/| 734 Apr. 10] 16 Sept. 11 
100 11,800} $5.50 conv Ist Pae--- 51% 52 40 43 |34 40 | 41 Jan. 11/ 41 Jan. 11|] 33°° July 11] 55% Sept.13 
2,100 13,800|Outboard Marine & Mfg-..--- 5/| 215% 2234|| 27 Sale | 27% Sale | 2634 Jan. 19] 29% Jan. 4|| 1634 Apr. 10| 26% Dec. 29 
40 1,010|/ Outlet Co............------ 40 45 51% 55 | 51 55 | 55 Jan. 22155 Jan. 22|| 40% Jan. 24 54 Dec. 
18,400] 220,399| Owens-Illinois Ginsa Oo--12-001|"79"* Baio || 48:3 KG. [TASES RAO, [120.4 Jam- 121120, Jam. 121111434 Jan. 73/70. Jan, 8 
wokse e ale an ‘ an r. an. 
24,900} 151.700) Pacific Amer Fisheries Inc...5]| 6% Sale 5% Sale 5% 6! 5% Jan. 2) 6% Jan. 10|} 3 Aus. 24, 7% Sept. 13 
220 18,880) Pacific Coast ..........-.-- Sale 6% 6%] 6 Sale 6 Jan. 12] 6% Jan. 6|) 2% Apr. 10| 7% Nov.13 
270 11,370| 1st preferred...........-. f Sale || 22% 234/22 23 | 20 Jan. 17 “3 4 11% June 30 on Now. 1% 
340 21,480 ,, 2d pref eee et ere 6 $5 12. Sale | 12% Sale ' 10% Jan. 18] 12% Jan. 4] 3% June 15% Sept. 
1,400 18,800 Finance Corp (Calif) .10 1 11% 12%] 11% 12%) 11 Jan. lo} 12° Jam. 4|| 9% Apr. 8! 123% Mar. 14 
16.800] 347.600|Pacific Gas & Electric. ....- Sale || 33% Sale | 34 Sale | 32% Jan. 15] 34% Jan. 3/| 27% Apr. 10) 34384 Mar. 1 
6,200} 106,100) Pacific Corp..----- Sale || 4814 Sale | 47% Sale | 4734 Jan. 31 Jan. 3|| 41 Apr. 8| 52 Oct. 1 
5,500 98.600) Pacific Mills. .-_........... 14 Sale || 14% Sale | 13% Sale 2 Jan. 23] 16% Jan. 4/| 9% Apr. 8] 21% Sept.1 
540 3.460) Pace rotearod Teleg - ...-100 2134||128 132 {130% Sale |130% Jan. 16/132% Jan. 9//114 Apr. 11/132 June 
100 640), 6% 1 w= a-nnn--- 1 yl le 150 152%|152. Jan. 4/154 Jan. 24||/128 Sept. 19/156% July 29 
10,000 18,600 Tin Consol Corp..---1|/..... ..... 7 7%] 6% Sale Jan. 30] 7% Jan. 4|| 6% Dec. 8] 7% Dec. 13 
3,000 52,800) Pacific Oil......-- 1156 Sale 7% Sale| 7% Sale| 7% Jan. 12] 8% Jan. 4 Dec. 18 11% Jan. 
67,200] 1,404,400|Packard Motor Car.......-. Sale 3% Sale | 3% Sale | 3% Jan. 12) 3% Jan. 2 Apr. 4% Jan. 
37.600} °260;700|Pan American Airways Corp 16. Sale || 19% Sale | 17% Sale | 17 Jan. 13] 20% Jan. 3|| 9% Sept. 5] 19% Dec. 
1,600 8,800|Pan Amer Pet & Trans 1s 6% 7 7 7 6% Jan. 16] 7% Jan. 10]/| 5 June 26| 8% Sept. 1 
5,100} 228,300 Prod 1 Sale 1 Sale % Jan. 3] 1 Jan. 2 % Apr. 1; 2  Sept.1l 
1,200 17.900| Paraffine Cos Inc........... Sale || 40% 42 41% 42 4144 Jan. 12] 42 Jan. 4/| 35 Sept.12) 60% Jan. 4 
90 1.060]. 4% cony gretured | omeien 105 98%, 100 | 95 101 |100 Jan. 18)101% Jan. 25|| 92 Sept.28/104 Feb. 1 
63,200} 1,461,400 unt Ures.....---- 3% Sale 7% Sale| 7 Sale| 7 Jan. 15] 8% Jan. 4|| 6% Sept. 5) 14% Jan. 
1,600 28,600} 1st preferred..........- Sale || 85 Sale | 83% 90 | 85 Jan. 2] 87% Jan. 4/| 72° Sept. 11/1 Jan. 
4,500} 137,000|_, 24 preferred -......-..... 2% Sale 8% 9%1 9 Sale| 8% Jan. 18} 9% Jan. 4/| 7% Sept.11| 135% Jan. 
400 6,300|Park & Tilford............- 28 || 15 18 117. 4218 | 17. Jan. 9117 Jan. 9/| 14% Sept.30| 26 Jan. 
11,000 ,300|Park Utah Cons Mines i Sale || 21% Sale| 1% Sale | 1% Jan. 23} 2% Jan. 5|| 1% Apr. 4% Sept. 
9,200] 100,400|Parke Davis & Co-........- Sale || 44 Sale | 43% Sale | 43 Jan. 22] 4434 Jan. 3/| 36 Apr. 11| 47 Sept. 
19,500} § 59,200|Parker Rust Proof Co_-... 19 Sale || 19% Sale | 21% Sale | 18 Jan. 15) 22. Jan. 17/|| 11% Apr. 10 21 Sept. 
1,200} —_ 39,800 elee Sale 1% Sale | 1% Sale | 1% Jan. 17] 1% Jan. 4 H Aug. ‘ 
30,100} 727,500/Path Corp......-.---- Sale || 10% Sale | 1014 Sale | 9% Jan. 11] 10% Jan. 30 Apr. 10) 13% July 27 
7,200} 159,800|Patino Mines & Ent Cons...10 Sale || 6% Sale | 5% Sale | 5% Jan. 13] 7 Jan. 2\| 253 Dec. 21) 11% Mar. ob 
3,900 24.400 & Ford--.......-.--- Sale || 59% 61 | 55% Sale | 5534 Jan. 31] 62% Jan. 5/| 48° Apr. 10) 59% Dec. 
17,400] 232'300 wy Et ©) Co.....-.---- Sale || 95 Sale | 89% Sale | 89% Jan. 31) 95 Jan. 2| 74_ Apr. 10| 04% Aug. 2 
4,800 35.900 & Coke......... 2 2% Sale| 3 Sale| 2% Jan. 2) 4% Jan. 8 Apr. 3] 4 1 
2,800] 112.400!/Penn-Dixie Cement... ....... Sale || 3% Sale | 3% Sale | 3% Jan. 23] 3% Jan. 4/| 23% Aug. 24) 55 Sept. 1 
300] = 25,600|,, $7 conv pref seri rts 23° «25 «| 21 ~=«24 3334 Jan. 22} 25 Jan. 3|| 17% Aug. 28) 33° Mar. 
500 17.600|Penn Glass Sand 14 13 16%| 13% 14%|.13% Jan. 24] 16% Jan. 5 i Sept. 1| 17 Deo. 33 
100, 540|_, $7 conv preieres wase-e-- esoolll IS _.... a os 118% Jan. 5|118% Jan. 5/|1 June 20/124. Mar. 1 
111,600} 1,817,000|Pennsylvania RR Co....... Bale || 2314 Sale | 21% Sale | 2114 Jan. 15] 24% Jan. 4\| 15 Aug. 24 27 Sept. 27 
300} * 13:100 People's Gan Lincee 29 || 34°° 37 | 36 Sale | 34% Jan. 12] 3614 Jan. 27|| 24 Feb. 39% July 18 
3,400 88300] People’s Gas t & Coke.1 Sale || 37 Sale | 35 36 | 35% Jan. 16] 38% Jan. 3|| 304 Apr. 11| 45 Oct. 23 
600 9,000|Peoria & Eastern......... 4%/| 3 4 3 4 3% Jan. 5) 4% Jan. 9 May 1 Sept. 
1,100} 25,600| Pere Marquette........... Sale itis 12% 1034 12° 10 Jan. 24, 12% Jan. 3 # 56 Apr. g 133 Sept. 
1,810 28,210} Prior preferred. -.-.... o-- Sale || 33°° Sale | 30% Sale | 30% Jan. 15] 36% Jan. 4/1] 21 Apr. 8| 45 Sept. 
3,920] 39,475) Preferred.............. 34 || 27 Sale | 22% Sale | 22° Jan. 15] 2814 Jan. 4|| 183% Sept. 1) 40 Sepé. 
300) 7,800) Pet Milk.......... erecerece 17%|| 20% 22%| 21% Sale | 21. Jan. 14] 21% Jan. 25/| 17° Jan. 18] 25 Sept. 
6.100} 102'500| Petroleum Corp... 22-2222. 8 814| 7% Sale | 734 Jan. 30] 81¢ Jan. 4|| 63%¢ Sept. 1| 1034 Sept. 5 
14.000 45.700) Pfeiffer Brewing Co......... Sale 6 6 8% Sale 6% Jan. 11] 8% Jan. 31|]] 5% Apr. 10] 8% Mar.1 
39,100} 853,300|Phelps Dodge... -.......... Sale || 4014 Sale | 35% Sale | 35% Jan. 13] 401% Jan. 2/| 28% Apr. 11| 473 Sept. 12 
Pho 84100 "SS prefered rene ee "76, || diss 45. | 966 TR | Ta dee Sol ob santa oe SBE: Fl G7 aes ; 
’ OU] 8 Fe Be EE EE w= ow em wwe an an an. . 
7,900] 290,500) Philadelphia & Reading O & I % 3 %l = o& ~Sale % Jan. 3) % Jan. 4 % July 29} 1% Sept.1 
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aos 
Price PRICES IN JANUARY RANGE FOR YEAR 1939 
= Months| N. ¥ pi “toe | 
January |” 1939 or | Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Shares | Shares Ask|! Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
-8,900} 240,900) Philip Morris & Co.....-.-- Sale |} 9034 Sale | 91 Sale | 88% J 15) 9134 Jan. 25|| 74 Sept. 2/1034 Mar. ? 
100) 7,000| 5% conv pref series A...1 Sale 1135 140 |134 140 |136 Jan. 23/136 Jan. 23)|124 .21|154 Mar. 
600 13,900) Phil Jones Corp.-..-.---- Sale 3 4\%| 4% Sale | 4% Jan. 31) 4% Jan. 8) 2% July 6) 7 Jan. 4 
380| Preferred.....-...-..---- an. 25 30 30 34 30 Jan. 10) 30. Jan. 10 Apr. 20) 35 July 2 
22 556,900) Phillips Petroleum. . ~~. --..-.-- 41% Sale | 39% Sale | 38% Jan. 19} 41%4 Jan. 5/| 31% Apr. 10) 4644 Sept. 22 
2. ~ §,400| Phoenix Hosiery. -.--....-.---- 3Ki| 2 2%| 4% Sale 3 Jan. 6) 4% Jan. 31 Aug. 11} 3% Sept. 27 
10) 5-270 My = wo eheresgsee= 100 a ¥ | ait 5° ant “ a g a qe | 36 =. 9 6 Mar. 3 
400 " erce conv cone e ‘ an. ug. Oct. 
3'300 36'500 Pillsbury fleur mie * 7-38 34 25 % Sale 263 Sale | 26 Jan. 22] 27% Jan. 10 28 Apr. 18) 31% Sept. 11 
450; 2,120! Pirelli Co of Italy Am shares _. 44% '| 46 494] 45 49 48 Jan. 4] 49% Jan. 5)) 35% Mar. 27) 51 Sept. 23 
sh0| 49,900) Pittsusgh Goal (of Pa}.z..100]| 18 B3zl|- "53g wana | O43 ERs, Tan: 13/4814 Sam. '31|-"aig “ape.” Sl 1377 wepes id 
r of Pa)..-- e ‘ . ‘. . 
7800 21,700 om : panes " Bale 24% Sale 24 Sale 21 Jan. 29 yi: Jan. 4|/ 12° Apr. 6 324 Sept. 27 
,800 y Pitts e & Iron Corp..-..-.- e e an. an. ar. Sept. 
2.390 2,430 rine Rowe ey 67 701 Sale | 70 72 70 Jan. 18] 72% Jan. 25}| 50 Apr. 27| 95 Sept.1l 
a 
150) 1,440 7%, creed a 169 167 171 {172% 175 (|171 Jan. 5 17334 Jan. 30/|158 Sept.20/175 Aug. 
11,500 329,400 Pittsburgh Screw & Bolt..-.-.-. e 8% Sale 6% Sale 6% Jan. 15) 8% Jan. 2 Aug. 23; 11% Sept.1 
1, 51,600) Pittsburgh Steel Co... ...-.-.. Sale 10% 11%) 9% 10 9% Jan. 20] 11 Jan. 4/| 7% Apr. 10) 16% Sept.1 
1 4,820| 7% preferred class B...-1 41 31 29 33 30 Jan. 18) 34% Jan. 9 Apr. 4) 48% Oct. 
630) 7,870) 5 referred class A_...1 Sale 18 19 17% Sale | 16% Jan. 15) 19% Jan. 5/| 12% Aug. 24) 25% Oct. 
490 730) § Pe ist ser conv pr pt..100 36%4|| 29 324%! 26% Sale | 24 Jan. 18} 30 Jan. 5118 J 28] 40 gent. 15 
1,090 '330|Pittsb & West Virginia .__ 15% Sale || 15% Sale | 13. Sale | 13 Jan. 12| 15% Jan. 4|| 6 Sept. 1] 20% Sept. 
--" 555 111, 7ep te A hah RY 007 % BE-100l}--—5> == 52/1405 ~~ 5--147 ois |--ag gan iil 773g Jans iil| "4 Ape, 28 34 Boose Tt 
. n RA etey a ; . y 
5.0 105,200 ~ ~swerh weed ERO 22% Sale 7033 Sale | 20 1 20% Jan. 2] 21% Jan. 9j| 17% Sept. 1) 24 gens. 1} 
2.000) 16,800] Pond Creek Pocahontas Co--.* 9%|| 12 13%| 12 14 12% Jan. 13} 15 Jan. 6 64%A 14| 17__ Sept. 
4,200} 199,900 r & Co class B.__-....-.- Sale 13% Sale | 10% Sale | 10% Jan. 29] 12% Jan. 4|| 7% Aug. 24) 16% Sept. 22 
900 24,000|tPorto Rican Amer Tob cl A ad >| 1% Sale y 1 % Jan. 12 \% Jan. 2 Aug. 5) 2% Jan. 6 
2,200 A: ¢ GE Te nn ie naemeaeoes 4 % % Jan. 16 % Jan. 3 May 1 Jan. 17 
30,100} 710,300 Steel Car common-.-..1 Sale 14% Sale | 11% Sale | 11% Jan. 15) 14% Jan. 3 g Aug. 24] 16 Bene. 27 
900 34,700} 5% conv Ist preferred.-.-..-. 14%|]} 14% 14%] 11% 12] 11% Jan. 18] 14% Jan. 3 \{ Sept. 1) 16% Sept. 
00| _ 18,800] 5% conv 2d preferred... 50 Sale || 43)¢ 4453| 35 37 °| 36. Jan. 16] 42.) Jan: 5|/ 18. Apr. 10| 49 Sept. 27 
251,100) Procter & Gamble-.........- 56 Sale || 65% Sale | 68% Sale | 65% Jan. 2/ 68% Jan 4 % - 14; 66 Dec. 
7 16,530} Preferred 5%-..--------- Sale {j}118% Sale |113 Sale j|113 Jan. 31/118% Jan. 2//112 ar. 15|119% Feb. 2 
397,000] Pub Serv Corp of N J com...*|| 3234 Sale || 40% Sale | 41 Sale | 39% Jan. 18) 41% Jan. 6 aii Apr. 8] 41% Aug. 
‘ 35,300 preferred. divercissinnibeeial Sale |}112 112% /|111%4 Sale {111 Jan. 29/115% Jan. 11//10144 Sept. 28/114% Aug. 
‘ 19,900 preferred........... 114% 115% }]125 §=6125%/125) —-:125%4)125—Ss Jan. 18)z127%Jan. 12/|112 Sept. 7|/128% Aug. 
12,000 preferred_.........- 135 jj141 143 |142 143 (|141% Jan. 9/142% Jan. 30)/129 Apr. 25/143 Aug. 
1,1 9,780 ps oeures ae 152 161 Sale |162 Sale {161 Jan. 6/164 Jan. 20//147 Sept.21/166 June 
c ice Elec as-—— 
200 5,900 preferred._..........--- 12 115% 118 11736 118% 1% Jan. 9/118 Jan. 4/|111 Sept. 2\117% Dec. 12 
.200| 669,400 PT chinessinandees 31% Sale | 26% Sale | 26% Jan. 30) 32% Jan. 3/)|722%% Aug. 24) 41% Sept. 27 
’ 806,000] Pure Oil... .....-..---------- Sale 84 Sale 8% Sale 8% Jan. 30} 9% Jan. 8|]| 6% Aug. 12) 11% Sept. 
1, 9,600} 6% preferred_.......-.-- Sale || 87 88 85 87 Jan. 29] 88% Jan. 6]| 70 Sept. 5) 90% Mar. 
52,900} 5% conv preferred. .-..-.- Sale 113 78%| 77% 77 77% Jan. 20 Jan. 8|| 63% Aug. 18] 81% Jan. 
16, 422,810) Purity Bakeries__.........-.-. Sale 14% Sale | 15% Sale | 14% Jan. 19) 15% Jan. 11], 10% Jan. 26) 18% July 1 
500 9,300 qoauee State Oil Rfg Corp-..10 13 14 15 15 5 15 Jan. 3 Jan. 3)' 1 Aug. 16, 16 Nov. 
mane ee ceed geen Ga || 28% fat 78 fonts oo tem: 0) Se Tem. 111 A 24 Dis eet 
------. _, 400) $5 preferred B............*%|| 80 100 |j 45. 100%/| 40 100%,--~-.-. ~~--.~-|...--. ~~... une 
7,300 90,200 $3 Br conv Ist pref__.._._- Sale || 6034 Sale OF is Sale | 60% Jan. 3] 63% Jan. 10]} 53% Apr. 10) 67% Jan. - 
35, 286,300) tRadio-Keith-Orpheum Corp. % Sale 1\ Sale 1 Sale 1% Jan. 2) 1% Jan. 29 1% Dec. 22} 2% Jan. 
" 37,700] Ray bestos-Manhattan. .....- Sale || 1944 20%/| 20 Sale | 19% Jan. 3] 20% Jan. 8|/| 16% Apr. 4] 23% Sept. 
13,600} 109,400 nich id aoige mei Sale 18% Sale 17 3 Sale | 16 Jan. 15] 19% Jan. 24 $ June 29} 19 Dec. 
.700 35,600 scanned 23% Sale || 28 2844] 27% Sale | 27. Jan. 13) 28% Jan. 3)/ 1 June 28) 28% Dec. 1 
5,000 116,400 aa pega Sale 16% Sale | 15% Sale | 14% Jan. 16) 16% Jan. 4/| 10% Apr. 8| 22% Sept. 
900 19,500} ist preferred. ........-.-- Sale 25 27 25 26 25% Jan. 15) 26 Jan. 18}]/ 20 sept 5| 28% Oct. py 
700 18,900} 2d A TET See Sale 21% 23 21 22 20% Jan. 16] 23 Jan. 3) 16 July 6) 27 Sept. 
1,000 16,400] Real Silk Hosiery..........- 3% 3%] 3% Sale| 3% Jan. 15) 334 Jan. 11|| 25 Dec. 22] 5% Sept. 27 
10 Sle 4 PE «noe acanmence 1 38 43 40 Sale | 40 Jan. 31} 40 Jan. 31/| 40 Dec. 22) 54 Mar. 
40) 9,180) Reis (Robt) & Co Ist pref_.100 10 13 16% 1353 Sale | 12% Jan. 31} 13 Jan. 12 7 <Apr. 1) 16% Oct. 
11,700} Reliable Stores Corp--.--..-- * 10 8 9 7 7%| 7% Jan. 19) 8 Jan. 9]| 63% Apr. 8} 10 Nov. 
5,700 = a meindened 1 12 12 12%} 12 12%] 11% Jan. 19} 12 Jan. 3 9 Apr. 4] 14% Sept. 27 
17, 338,100 n- Ee a 16% Sale 10% Sale 9% Sale 9% Jan. 30} 10% Jan. 3 9% Dec. 20) 17% Jan. 
2'000| * 13.600  aeatacetnbe I 35|| 743¢ 78 || 513¢ 54 | 50 Sale | 50. Jan. 31 Jan. 9|| 50 Dec. 28] 7534 Mar. 1 
60 1,740] Rensselaer & Sara RR Co-_-.100)| 67 6934|| 64 69 66 70 | 683% Jan 22) 69 Jan. 5/| 60 Apr. 11/75 Nov.1 
50,500} | 594,800) tReo Motor Car_.......-..- 5}; 1% Sale 1% Sale 1% Sale 1% Jan. 4) 1%Jan. 2 July 8) 2% Nov. 
132,100) 3,282,600 ublic Steel Corp.....-.---. * 248) Sale 23° «Sale | 19% Sale | 18% Jan. 22) 23% Jan. 3 124 Apr. 3 28 4% Sept. 3 
+500 21,900 @: conv preferred... .-- 1 72 90 Sale | 90% Sale | 79% Jan. 23) 92% Jan. 31// 43 ar. 8| 95% Dec. 45 
2,300 41, 6% conv prior pf ser A. .100 Sale || 74% Sale | 69% Sale | 65 Jan. 23) 76 Jan. 3)/| 42 Apr. 11} 89% Oct. 
5,600} 170,400) Revere Copper & Brass... .-- 19% Sale || 14 Sale | 12 Sale | 12 Jan. 23) 14% Jan. 3/]} 9% Apr. 11] 20% Jan. 3 
400 DE + SE Dn canckadesidweoe 38 29 Sale | 23 26 28% Jan. 5) 29 Jan. 2/| 21% July 11] 40% Jan. 
50 3, 7% peeferred...=........ 00 88 81 84 77 80%| 77 Jan. 15) 78% Jan. 15]| 68 Aug. 21) 84 Sept.16 
200 2, 54% preferred_....-... 100}; 51 51% 53%) 40 51 50 Jan. 27| 53. Jan. 12|| 37% July 11) 56 Sept. 6 
35,300 118,700] Re lds Metals Co........- 13 Sale 9 9% aT) Sale 9% Jan. 3) 12% Jan. 8 7% June 30] 14% Jan. 38 
700 6, 84 % conv preferred---.-.100}| 7 87 91 93% Sale | 88 Jan. 4} 94 Jan. 10 73% Jan. 4/87 Dec. 
3,000 107,500] Reynolds Spring Sen 10% Sale 7 7%| 6% 6 6% Jan. 18) 7% Jan. 3 5% Apr. 10] 11% Jan. 5 
60,900 434,300 a * J) Tobcl B...10 Sale 39 Sale | 40% Sale | 39% Jan. 2/ 41% Jan. 20/| 35 Sept.21/ 45 Jan. 4 
10 Ds cnkdduchaegoe 57% Sale 52 55 52% 55 52% Jan. 29) 52% Jan. 29)| 52. July 25) 58 Jan. 
12,300} 592,900) Richfield Oil Corp EE EER: * Sale 7% Sale 7% =7%l 7% Jan. 23} 8% Jan. 3 6% Apr. 11] 10% Jan. 7 
900) 11,900] Ritter Dental ey. = oH 7; 9 ll 7% 7 6% 6% or Jan. 20) 7% Jan. 3 6 ay 2) 9% Oct. 3 
1,200 ,400|tRoan Antelope p Mines...|| 16% Sale 12 12%| 10% 12 10% Jan. 25) 11% Jan. 6/| 10 Sept. 16) 17% Sept. 
3,500 ,600| Ruberoid Co capital stock....*,| 3354 Sale 19 19 18% Sale | 18% Jan. 15) 20% Jan. 4/| 15% Sept. 1) 34 Jan. 4 
900 24,900|tRutland RR preferred_...100| 1 1% 1 1 1 1%] 1 Jan. 14% Jan. 9 Apr. 8 2% Nov. 4 
10,600} 214,400|St Joseph Lead_.---..--...-- 10|| 46% Sale || 41% Sale | 38% Sale | 36% Jan. 15; 42 Jan. 3); 27 Apr. 11) 49% Sept. 
2'400|  62,000| {St Louis-San Francisco. --100 % Sale | % Sale Jan. Jan. 2 June 27 Sept. 1 
3,300 67.100} 6% preferred._......--- 100|} 1% Sale 4 y \% Sale Jan. 19 % Jan. 3 Aug. 12) 2 Jan. 
Fi 1,490| {St Louis Southwestern....100}} 3 Sale 2 2 2 2 2 Jan. 30) 2% Jan. 4 1% May 3) 6 Sept.1 
0 120} 5% preferred........-..- 3 9 4 5 S. , amen 4 Jan. 9} 4 Jan. 9} 3% May 6] 6% Sept.1 
28,000} 645,900)Safeway Stores.........-..-- 29% Sale || 47 Sale | 47% Sale | 44% Jan. 15] 48% Jan. 24|| 27% Apr. 11) 51% Nov. 
2,100 10,840 Pi ctescacdnes 100}/ 81 8234||104 Sale |105 106%/104 Jan. 2/107 Jan. 23/) 824 Jam. 4/109 Aug. 
100) 13,000} 6% preferred._.......-.- 100] 96 Sale |/112% Sale {113% 1144%]112 Jan. 10/114 Jan. 29)| 96 Jan. 3/113 Oct. 21 
510 6,700} 7% preferred._........- 100}/1105% Sale |}114 Sale |114% Sale {113% Jan. 30)115 Jan. 22/|/104%4 Jan. 11/116% June 7 
6,900 47 ,200|Savage Arms Corp-.---.--.-.-- *| 18% Sale || 20% Sale | 22% Sale | 19% Jan. 15) 23. Jan. 29)| 10% Apr. 11] 23 Sept. 22 
18,600] 279,200|Schenley Distillers Corp-- --- 5), 17 = Sale 12% Sale | 12% Sale | 1134 Jan. 23] 13% Jan. 11|} 10 Aug. 24) 17% Mar. 3 
+100) A 5% (2 preferred ._......- 100]; 68 Sale 70 72 76% Sale | 72 Jan. 3) 76% Jan. 31/| 61 Sept. 9) 76% Aug. 
500} 310,800/tSchulte Retail Stores_---.--- 1 Sale % Sale \y Jan. 8 Jan. 2 Apr. 10} 1 Jan. 29 
1,500 63,700} 8% preferred.........-- 100}} 7% Sale 4 6% 6 6%] 4% Jan. 11] 6% Jan. 27)| 3% Apr. 10) 10% Jan. 2 
8,100 46,800/ Scott Paper.....-...:...--.- *| 47% 48 48% Sale | 46% Sale | 46% Jan. 23) 4 Jan. 4 Sept. 15) 52% July 31 
370 2,390} $4.50 conv preferred... -_..-.-. #113 113 114 Sale {114 Sale |113 an. 23/115% Jan. 11//105 Sept. 8)117% May 29 
188,800} 368,400) tSeaboard Air Line.......-.- bd Sale % Sale \% Sale y%Jan. 2 % Jan. 2 M% Aug. 14) 1 = Sept.13 
5.800 oe ee 2 ull 1% Sale| 1 Sale| 1° Jan. 12) 1% Jan. 2/| 1° Apr. 8| 3 Sept. 27 
2,500) 134,800 board Oil Co of Del_.-.-- *) 21 Sale 18 19% 19% 18%] 18 Jan. 15} 20 Jan. 3 18 Aug. 34 24% Sept. 1 
ES +o ,600| Seagrave Corp (The) natin SoS *|| 2 3%i] 2 2\%| 1% Sale 1% Jan. 31] 2% Jan. 4 June 3% Jan. 
42, 759,500] Sears, Roebuck & Co-....-.-- *| 73% Sale 85\% Sale | 83% Sale | 80% Jan. 15) 87 Jan. 3)| 60% Apr. 10) 85% Nov. 
29;200| 340,500|Servel Inc... .....-.-- 2222. 17% Sale || 15% Sale | 15% Sale | 14% Jan. 15) 1634 Jan. 11|| 11% Apr. 11] 18% Jan. 1 
2,800 79,400| Sharon Steel Corp..-.....--- *|| 19% Sale |} 14. Sale | 12% 13%] 12% Jan. 16) 15 Jan. 4/| 10% Apr. 11) 21% Jap. 5 
agghan 800] $5 conv preferred._...... "|| 61 75 53% 60 a he AoC ele F wee + oy ell 14 
9,000} 221,700|)Sharp & Dohme-------..-.--- *| 7 Sale 5% Sale 4% Sale 4% Jan. 30} 5% Jan. 11|}) 3% May 8 7% Sept.1 
900 ,900} Conv preferred series A....*|| 47% 50 50 52%} 50 51%] 50% Jan. 19) 54. Jan. ¥Y// 43 June 6) 54 Oct. 30 
8,700} 147,700)Shattuck (Frank G)-__--..--- */ 11 Sale 6% Sale 7 Sale 6% Jan. 13} 7% Jan. 9/| 6% Dec. 27/ 11% Feb. 
670) ,650] Sh er A) Pen Co...-..- *|| 2844 Sale 37% Sale | 37% 38 36% Jan. 11} 38 Jan. 22 38 Jan. 5] 38% Aug. 
10,500} 245,800/Shell Union Oil_.......-.--- */ 15 Sale || 12% Sale | 11% Gale 11% Jan. 15) 13% Jan. 4 Aug. 24] 17\% Sept. 
1,500 rl Conv Ss lemeeninnes 100}}105 Sal 105% 107%|106% 107%]105 Jan. 15)106% Jan. 8 95 Aug. 24/107 % Nov. 
2,300} 114,900)Silver Coalition.....-.-.- 5)| 6% Sale 6 7 6% Sale 6 Jan. 16] 6% Jan. 10 Apr. 11} 8% Sept.1 
9,800} 294,100)Simmons Co_....-.....---- 32% Sale || 22% Sale | 22 Sale | 21% Jan. 15) 24 Jan 3]| 17% Apr. 10) 32% Jan. 4 
300 21,300|Simms Petroleum_-_. ._...-- 0|} 3% Sale 2 2%! 2% 2%] 2% Jan. 8} 2% Jan. 10)) 2% Dec. 11} 3% June 
600 20,700] Simonds Saw & Steel Co. ..- .*|] 21% Sale || 22 24 22 23 21% Jan. 19) 22% Jan. 12]) 16% Apr. 11] 28% Oct. 
$900 122,200) Skelly A Ee 28% Sale 20% Sale | 20 Sale | 19% Jan. 15) 22% Jan. 4 1s Aug. 19 29% Jan. 
1,7 7, 6% preferred..........- 94 oes 98% 99%/|103% Sale | 99% Jan. 3)103% Jan. 31 8 Apr. 98% Nov. 
340 é Ss} effield Steel & Iron_100}/100 112 Sale |104 108 |105 Jan. 30/112 Jan. 2|| 70 Apr. 11/127 Sept.1 
70 5, $6 preferred .............. 100 103 Baa epee 109 111 |j111 Jan. 29)112% Jan. 7|j/101 Jan. 18]112 Dec. 14 
1, $2: Smith (A O) Corp.......-.- 10) 18 16% Sale | 15 15%| 15% Jan. 25) 17% Jan. 3/| 11% Apr. 11) 21 Sept.1 
1, . Smith & Corona Typewr-.---- *!| 16% Sale || 10% Sale | 10% Sale | 10% Jan. 2) 11% Jan. 4/| 9 Dec. 19] 17% Mar.1 
51 127, Snider Packing ~.-.....--... *1 14% Sale 20 20%4| 22% Sale | 19% Jan. 13) 22% Jan. 8|j 1 Apr. 8] 24 Sept. 
ll 1,688, Socony Vacuum Oil Co Inc. .15|]| 13% Sale || 12% Sale | 114% Sale | 11% Jan. 31] 12% Jan. 2\| 1 gus. 24] 15% Sept. 
9 343, South Amer Gold & Plat_..-- lj} 2% Sale 2% Sale 2% Sale 2 Jan. 19] 2% Jan. 2 - li 8 1 
BAG) abganmiunepeees cicecaae “---Bl-iayz axial] 48 Sic] 342 sale] JBN dam: Gal 8 FRR. Ue Ae aH ah ae 
¥ co Sugar. .._- an. an. . ° 
‘390 3,080} 8% preferred........... 1 | 3333 bkatoa is ti we eee Se 144% Jan. 6/149 Jan. 26 17 Apr. 7 143° ~Dec. 
































For footnotes see page 40. - 
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<< 
AGGREGATE 
LES : STOCKS oa Jon PRICES IN JANUARY RANGE FOR YEAR 1939 
In 12 Months| N. Y¥. STOCK EXCHAN : 

January 1939 Jan. 31 Lowest Highest Highest 
Shares Shares Sale Prices 
266, 4,840,100/ United States Steel......--.. 55% Jan. 22 J 3|| 41 82 sens. 13 

a 170,300| 7% preferred....-.--.-- 117% Sale {115% Jan. 22/118 Jan. 4//| 98 120% Sept. 
£00 89,000) U 8 Tobacco......- aninenrnel 37 e|35 Jan. 2) 37% Jan. 27/) 30 37% June 13 
2,400 63° une Stockyards Corp---- 6 3 ia 3 10 2 =. 19 3? % Bent 4 
1,600 $3 "300 Conv preferred (70c)-..-- : 7% Sale | 6% Jan. 9| 7% Jan. 12/| 6 8% Mar. 3 
3,900, 153,600) United Stores A---.-..--.--- 1% Sale 1% Jan. 19} 2 Jan. 3/) 1 2% Oct. 26 
840 7,100 as Gony pretered,--r----= 53 54%| 54 Jan. 16) 56% Jan. 12/| 46 64 Dec. 7 
500 14,000} Universal Steel. .... 13 14 14 Jan. 18) 14% Jan. 5/| 9 17 14 
18 MgaalOmrgaeti ane TOMS. glabr Bale list fv |igris Sale (tr Jeu: “alge tan: 25lh00™ Bt: aLSS de 
.980} Preferred... ..-..------ an une 
1,320 5,070] Universal Picture Ist pref..100 \% Sale || 69 Sale | 79% Sale | 67 Jan. 19) 804% Jan. 27|| 45% Apr. 18 78 Feb. 25 
1,700 72,900) Vadsco Sales Corp...-.------ * % Sale 54 \% Sale Jan. 6 % Jan. 12 ‘ 1 Sept. 9 
50 1,880) Preferred....---..--.-- 100 Sale 16° 19%| 17 18 16% Jan. 3/ 17% Jan. 9 16 x 21 Sept.1i 
21,800) 534,600) Vanadium Corp of America..* i$ Sale || 33% Sale | 30 Sale | 28% Jan. 22) 34% Jan. 3 n 40 Sept. 3 
2,300 53,700) Van Raalte Co.........---- +48 38 37 3736 5% Jan. 15) 38% J 5}| 25 Apr. 40 Nov.15 
410 2,220| 7% lst preferred........ 1 18 is 114% 1154|114% 117% |114% Jan. 23/115% Jan. 8 199 Sept. 22/1164 July 26 
2,900 27 ,600| Vick Chemical Co. ......---- Sale le J 23; 46 Jan. 8|| 34% Apr. 11) 44% Dec. 30 
20 180) Vi hreve & Pac Ry Co.100)/---.. -.-.. a ee ee 56% Jan. 6) 57 Jan. 45\| 54% Aug. 30) 56% Aug. 
eceese 30) 5 ecerecccose es--> -----|/--.-- 80 TE Iseveaniocccbslversee,sccece $8 Ros. $0 65 Sept. 
4,100 80,300) Victor Chemical Works- -.--- 25% Sale || 30 Sale | 29 Sale 28% Jan. 17} 31. Jan. 4// 1 ‘6 Apr. 10) 29% Dec. 
5,800 168,500) Va Caro Chemical.....-.---- 3% _4% Sale 3% Jan. 29) 4% Jan. 4 2% Apr. 5 Paty 
5,900 99,120) 6% b profi 1 TTI % Sale 9 Sale | 27% Sale | 27% Jan. 31) 31% Jan. 4|| 17 Apr. 10) 33 Sept. 
450 4,260 Virgit a Elec & Po 6% pret*|i115 Sale {111734 118 |116% 117 (|116% Jan. 24/118 Jan. 6//112% Sept. 14/118 y 31 
1,430 14,570) Virginia Iron, Coal & Coke 100|} 234 Sale i (MO ea oo ae 1% Jan. 12} 2% Jan. 3 Aug. 5% Sept. 12 
280 4,480} 5% preferred..........- 7 10 6% Sale 5 63%4| 53% Jan. 23) 8 Jan. 5|| 4% July 27/15 Sept.12 
a: - . ameemie Virginia Ry Co........-.-. BB lewces eccce 44 45 45 4o%3 a, 1 a. aes. inna. eabbseibecaan med —_— 
100] -5:S66/ Valea Docinatng ~~ 2222722100I| 60.” Bala”|| 83°* date | $832 $3] SF Jan: a6] 88 Jan: 1ill"8a3z Apes ialidi Deo. 13 
mn Detinning.......-.. an. an. ~li . 
eeccee tt a J ceccenect nen “acanellh seabslcccucd mwescelpeswen cocoecie Mar. 71131 Mar.15 
1,000 34,200] tWabash......-.......-- 100 Sale 1% Sale| 1 1 1 Jan. 22) 1% Jan. 2 July 22 Sept. 1 
4,700 tf $ , [eT 100 Sale 1% ~~ 1% 1 Jan. 18) 2% Jan. 3 138 way 29 au Sept. 1 
ceetiel Se SEE Bin woasoencess Sale os aca hie Dh dheaeeibatiiadiis oti beme ance june Sept. 
3,300 52,700| Waldorf System. .........-. $3 Sale 6x 7 67 7 6% Jan. 5| 7 Jan. 3 5% Apr. 11] Oct. 23 
5,100 . Walgreen Co__.........--.-.- Sale || 20 21%| 21% Sale | 20% Jan. 18) 22 Jan. 10/} 15% Apr. 10) 23% July 6 
2,000 9,900} 44% erred with warr 100 Sale || 951% Sale | 93% Sale | 93% Jan. 31| 98 Jan. 4// 85 Jan. 3] 98% July 22 
14,500} 436,700) Walworth Co.............. * Sale 5% Sale | 5% Sale | 5% Jan. 19| 6% Jan. 3/| 4 Apr. 10) 9% Jan. 5 
6,300 96,600) Walker (H) Gooder & W Ltd.* § Sale 33% Sale | 34 Sale | 33% Jan. 15| 35% Jan. 11|| 30% Sept.20|) 50% Jan. 3 
1,100! 27,300) Preferred...........-.-... * Sale || 16 16%| 16% Sale | 16 Jan. 3) 16% Jan. 29|| 14% Oct. 2) 20% July 18 
1,800 18,200) Ward Baking Co class A_.... *|| 14% Sale 7 es 8 9 Jan. 5| 9% Jan. 10|/| 7 Dec. 30) 14% Mar. 1 
4,100 »200 peahecaceveneesns bg Sale 1 1 1 14| 1 Jan. 3] 1% Jan. 10/| 1% Dec. 1] 2% Jan. 4 
3,300 20,200! 7% preferred_........... 100 38 22% Sale | 24 Sale | 21% Jan. 2) 25% Jan. 10|/| 21 Dec. 13) 44 Mar. 8 
31, 983,300) Warner Bros Pictures... .... 5 Sale 3% Sale 3% Sale 3% Jan. 15) 4% Jan. 4 3% Dec. 6% Jan. 4 
870 12,240 mE conv preferred....-- * 33 4144|| 47. Sale | 47% Sale | 45% Jan. 13) 50. Jan. 3// 3 Feb. 3/ 58 July 24 
5,000} 200,000|¢Warren Bros_-...........-.- bd e 1% Sale 1% Sale 1% Jan. 11) 1% Jan. 3) 1% Nov.27| 3% Jan. 3 
100 11,400) Convertible preferred... .-.-. * 19 14 6 9 5 8? 6% Jan. 13} 6% Jan. 13); 6 pe 11} 13% May 24 
20 950) $1 iat prefered gh pe ERs 1 % 9%) 4% 6 333 5 4% Jan. 11| 4% Jan. 1l|| 4 ov. 80 7 “39 
1,900 62,500) Warren Foundry & Pipe.-...-. * 30 Sale || 31 Sale 29 30 30 Jan. 12 31% Jan. 5/| 19% Apr. 35% Oct. 
2,600 58,100) Waukesha Motor Co. ....-.-.-. 6 19% Sale , 17 18 18 Jan. 22, 19% Jan. 4/|| 14% Apr. 11, 24% Jan. 5§ 
4,300 62,200) Wayne ances cu: 3236 Sale || 22% Sale | 22% Sale | 22 Jan. 16| 24 Jan. 4|| 20 Sept. 5| 32% Jan. 4 
11,200 34,700; Webster Eisenlohr......--.-- *|| 3% Sale 3% Sale 4\% Sale 3% Jan. 5| 4% Jan. 8 1% Apr. 10; 3% Oct. 28 
Pee. ie 1 7% eeatepeeneteitene: anawell GF. cco cnanelteause. eeoneliareedtensesi sn ire, a 
9,300 120.500) Wesson Oil & Snowdrift..... * Sale 26 Sale | 24% Sale | 24% Jan. 31| 27% Jan. 3/| 16 July 20) 28% Jan. 3 
2,300 16,680! $4 conv preferred. _..--..-- *| 78 80%|| 73% Sale | 70 Sale | 70 Jan. 19| 75 Jan. 4|| 55% Aug. 25) 79 Jan. 4 
600 10,070! West n Electric Co A_..*|'10334 Sale |'105% Sale {107% Sale ‘105% Jan. 2/108 Jan. 10|| 85 Apr. 11|/107% Dec. 15 
980 13,370 ae referred........... 100 90 12% Sale {111% 112% 111 Jan. 30/114 Jan. 3/95 Apr. 8112% Dec. 16 
1,040 14,600} 6% preferred__.......-. 00)}| 91 Sale |)105 e Sale {102% Jan. 27/1 Jan. 8|]| 88 Apr. 10)106 Dec. 18 
2,400 12,400| West Pow Co4 pf 100|/----- ----. 115 Sale |114% 1154/|114% Jan. 10)115% Jan. 27||105% Sept. 5|115 Nov. 8 
3,700 16,000| West Virginia Pulp DEP. PMleeece eocoe 1 Sale | 16 Sale | 16 Jan. 31) 19% Jan. 4 i Nov. 29) 19% Dec. 4 
6,500 212,900) Western Auto Supply Co.--10)| 2634 Sale 36% Sale | 34% Sale | 33% Jan. 13) 36% Jan. 3 Apr. 11} 36% Nov. 1 
4,300} 115,900) Western Maryland.-......-. 100|| 3% Sale 4 4%| 3% Sale 3% Jan. 13} 5 Jan. 4|| 2% Apr. 10) 6% Sept. 27 
1,000 28,900) 2d preferred_.._.......- 6 134 7% Sale 6 7 6% Jan. 16) 7% Jan. 2/| 3% Apr. 10) 11 Sent. 3 
2,400 52,800] Western Pacific 6% pref...100 1 Sale Jan. 31} 1 Jan. 5 Dec. 26) 2 Sept. 
42,400! 770,100) Western Union Telegraph..100)|| 244 Sale || 26% Sale | 22% Sale | 22% Jan. 15) 28% Jan. 3/| 16% Apr. 8| 37 Sept.20 
20,000; 485,900 use Brake-..-- 1 Sale || 27% Sale | 23% Sale | 22% Jan. 15) 28% Jan. 3/| 18% Apr. 8 374 Sept. 22 
20,800) 544,810 Weumome Elec & Mfg..50||1193}4 Sale |/116%{ Sale |108%4 Sale |105% Jan. 15/118 Jan, 4/| 82%, Apr. 11/121 Sept. 19 
270 4,280| 7% a proferred dhatecode: 50|\|140 Sale {136 138 (130% 135 |130 Jan. 15/138 Jan. 5/|12 a 145 Mar. 
4,500 81,600] Weston Electric Instrument..*)}| 19} Sale 28% Sale | 26 27%4| 26 Jan. 20) 29% Jan. 3)/| 1 Apr. 28% Dec. oh 
6,100 73,500| Westvaco Chlorine Prod-.-.-.-- *|| 20% Sale 37 Sale | 35% Sale | 33% Jan. 23| 38% Jan. 3/| 15% Apr. 8] 39% Dec. 
3,100 37,000} 5% EE A RES 30|| 314% Sale 37% 38%! 36 Sale | 35% Jan. 19) 39% Jan. 3/\z29 Apr. 6) 39% Dec. 3 
onan 450) Wh & Lake Erie Ry_-.100)|--.-. 75 40 70 61 Th lntneudthooeentng santa ecmail Ti an Tn ew 
570 770| 54% conv erred... 73 90 95 Sale | 97 Sale | 94% Jan. 29| 98 Jan. 30|| 74 Apr. 6) 97 Oct. | 
19,800 309,900) Wheel 8 [Ri caccene *|| 29% Sale 31% Sale | 29} Sale | 25% Jan. 18) 33% Jan. 3/| 15% Apr. 10) 38% Oct. 
eceees- 300) 6% preferred...........100 8 92 90 110 Se BE. Jengena ececenloneted.eccace Jan. 27 80 Jan. 27 
500 14,200 conv prior preferred _-.--.* Sale || 68 70 66 69%4| 664% Jan. 23) 70 Jan. 3)/| 45 July 10) 7 Oct. 25 
1,200 9,100) White Dental Co (SS).20)| 10 12 9 le 9% Jan. 24; 10 Jan. ll Dec. 27) 12 Pier. 39 
21,100 417,700) White Motor Co-_.-.....---.. 1/} 13. — ‘Sale 12% Sale | 1l Sale | 11% Jan. 24) 13% Jan. 8 7 Apr. 10) 15% Oct. 
3, 72,900| White Rock Min Spgs Co-.-- 6% Sale 6 e an. 23} 6% Jan. 8|]| 3% Sept. 2} 7 Jan. 4 
788 $8490" Crrtin prtered-~--¥| aOKt Sato | 93 Ss) gg” StS] 98% Jan: @| 42” dan: 14% ABE 20] atff Now: 
¢ n @ preferred. ...- an, an, ‘ v. 
5,300 15,900} Prior preferred.........-. Sl cancs paces 20% Sale | 20 Sale | 20 an. 31; 22 Jan. 4/| 14 Sept. 5) 20 Ney: 30 
2,700 91,100) Wilcox Oil & Gas_......-.--.. 3 Sale 3 Sale 3 3 3% Jan. 9) 3% Jan. 11 2% Aug. 11} 4% Nov. 1 
34,900 478 ,€00| Will verland Motors. ..-- 1 2 Sale 1 Sale 1% Jan. 5) 1% Jan. 2 4 June yt 3% Feb. 8 
7,900} 175,300) 6% conv preferred.......10|| 4 4%|| 3% Sale 3% Sale 3 6d 15} 3% Jan. 9 June 24) 6% Feb. : 
29,900) 426, Wilson & Co_.-.....--.-.-- *|| 4% Sal Sale 5% Sale 4% Jan. 13} 6 Jan. 29] 2% Aug. 28) 7% Sept. 
5,800 54, ge cam siniiahoniate 1 45 54 59% Sale | 51% Jan. 5) 60% Jan. 29 33 Aug. 26) 60% Nov. 21 
20 390) W msin Elec Pow 6% pf.100||107_—_ ----- 116 Sale 116 --.-. 116 Jan. 2/116 Jan. 2/|105% Apr. 20/115 sons. 19 
10,500 120.208 Woodward [ron Co. ....--- 24%| 22% Sale | 22% Jan. 20) 24% Jan. 5)| 15 Apr. 10) 31% Sept. 
£9800 1, ,3800| Woolworth (F W)-_.....-.--- 10}| 50% Sale 38% Sale | 40% Sale | 38% Jan. 2) 40% Jan. 10 Sept. 18 30 Jan. 6 
1,800 182,000) Worthington P & M_...... 100 Sale 18 Sale | 19 Sale | 18 an, 2) 21% Jan. 8 Apr. 1 Jan. 4 
30 640 6% bret ight le 100 -375°°|| § a \% a8 68 Jan. 19 Jan, 25 47 quly iS & Oct. 31 
eccecs 900 preferr: 6 ee Fa 0356066. 0eceeelb éonee meSeoos Oct. 
1,600 10,700 pref series... 1 a Sale || 34 35° 35% 36%| 35% Jan. 3) 37% Jan. 8 33% July 5] 38% Sept. 
3,100 13,500| Prior pref 4 conv ser 1 50 54 43 46 8 44 Jan. 18) 50% Jan. 8]| 31% Apr. 19] 53 Sept. 20 
460 7,973| Wright Aerona ---*/|120 Sale {114 Sale |107 Sale |105 Jan. 22)114% Jan. 2/| 85 vey 10)124% Nov. 
3,500 33,200] Wrigley (Wm) Jr_........-- * g2% Sale || 85% 87% 87 85 Jan. 22) 89 Jan. 5j| 75 ar.31| 85% Dec. 
4,600 60,700) Yale & Towne Mfg Co... 25|| 32. Sale || 24% Sale | 22% 23%| 22% Jan. 20) 25 Jan. 3/| 18% Sept. 1 33 Mar, 1 
62,000) 1,975,700) Yellow ck & Coach cl B..1)} 20}4 Sal 18% Sale | 17 Sale | 16% Jan. 15| 19% Jan. 4/| 11% Apr. 11) 21% Oct. 
800 7.710). 7% preferred_.......... 100}| 104 106 115% 117 |119 120 (|115% Jan. 5/120 Jan. 22|| 98 Apr. 11/127 Nov. 16 
4,500 102,300) Young S; & Wire_...... *| 19 e ll Sale | 10% Sale | 10% Jan. 31/12 Jan. 3 94 Aug. + 24 36 Jan. § 
52,100) 1,460,000) Yo wn Sheet & Tube.-._* Sale || 46% Sale | 39% Sale | 38% Jan. 22) 48% Jan. 3/)/ 3 o- 56% Sept. 1 
300 5,100| 534% preferred series A-_- Sale || 84 89 | 81 86 | 86 Jan. 15) 89 Jan. 6 4 ay § 92 Bevs. 30 
9,200} 244,300! Yo ‘own Steel Door... .- Sale || 27% Sale | 23% Sale | 234% Jan. 31} 28% Jan. 4 Apr. #4 Sept. 
4,900} 286,700] Zenit io OCorp......... * 2 Sale || 16 164/15 Sale | 15 Jan. 31) 16% Jan. 3)| 12 Apr. ll Jan. 4 
2,700 117,000) Zonite Products Corp..-....- 1 Sale 2% Sale 2% $2! 2 Jan. 19) 2% Jan. 3 2 Aug. 24| 3% Sept. 6 
*Noparvalue. a Deferred delivery. rOashsales. z Ex-dividend. E ts. Companies reported in receivership. Called for redemption. 
6 Change of name from United American Bosch. be, MP ay Rh $ 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
1939 Bond Sates 1940 1939 


Stock Sales 1940 
SEE Ae Shares. 3,221,766 a ns pepe Rl MESO eS seas, pea = 
1939 
geome, 2 te Wed. BF. hak 45,729,888 49,640,238 | Jan. 1 to Dee. 31______._____-_ 444,497,000 366,984,000 


OTI Deferred very, under and cash sales, are disregarded in the month's range, unless they are the only transactions of the month, 
ond Geb alien ok op Mate ate Ty tee pe “5 No account is taken of such sales in 


ou 
computing the range for the year. 








































































Anna PRICES IN JANUARY RANGE FOR YEAR 1939 

Tn |12 Months| CURB EXCHANGE Jan’ * | 
January | 1939 1939 Jan.2 | Jan. 31 Lowest | Highest Lowest | Highest 

Bid Ask|| Bid Aks| Bid Ask| Sale Prices | Sale Prices Sale 

aioe onFaslacen eee sniielss ase iadlow egies 22% Sale| 19 21 | 20 Jan. 24| 22% Jan. 2|| 14% July 6) 2434 Sept. 28 
1'300|Aero Supply Mie class A....1]| 22 24 || 20 OE VE ae epranadline: Bare A geo oi Pe. 18% Feb. 10} 22. Dec. 
“3,400| 93! — “777311 “6 Sale || “514 Sale| 434 Sale| -43¢ Jan. 16] "iq Jan. ~3|| 2% Aug. 24] 6 Jan. 
4,100 45,700] Ainsworth Mfg Corp com.-.-5 Sale 5% Sale| 5% 6%, 5% Jan. 2] 6% Jan. 6/| 5 Aug. 24) 8% Jan. 
4,100 24.500] Air Associates Inc common_..1 Sal 10% Sale | 10 10 10 Jan. 11} 10% Jan. 2j| 634 Sept. 1/11 Jan. 
2,100 37, t Air Investors Inc common...*|| 2% Sale 2% Sale 2 2 1% Jan. 16] 2% Jan. 3}} 1 June 29) 2% Jan. 

500 3,900] Convertible preferred. ....* 20° Sale | 19% Sale | 17% Jan. 13] 20% Jan. 3/| 1334 Aug. 1) 19% Dec. 
1,000 11,300] Warrants Sia i$ 3 ) #4 Sale Jan. 3 Jan. 31 Apr. 8 % Jan. 1 
"200 5,425] Ala Gt Sou RR ordinary ...-50)| 61% 63 it Sale | 74 75 | 74% Jan. 29] 77% Jan. 2)| 61% Jan. 11] 8934 Oct. 19 

330 13,465 Power Co $7 preferred...*||----- ----- aE Sen 101 Jan 21106 Jan. 13 4 Jan. 2 101 Nov. 16 

abet Te oSSe See SeEnSoce Geacelboceos esate an an, . . 

$00 3"309 alle Fisher [nc common... * 1% 2 2% 3 2 24%| 2% Jan. 6| 2% Jan. 6]| 1% Jan. 23) 2 Nov. 3 

100 7,950] Alliance Investment common */| 1 1 1 1% ue 14%i| 1 Jan. 13} 1 =Jan. 13 wy iT 1 an. 

woceee eo pee Investing *//----- -----||----- ----- 4° ms warens ceren-fenee-- ------H] a tf] 10 cont. 33 
“""400| 31250] Allied Products orp com 2.10 a4 93% “10iz| 10. 108¢| 10°" “Jan "6 103¢ Bans al] 736 June Bs1 12 Dace i 

300 Yk 6 ft Sere Deoveeer 25)|_18 1934|/ 19 20 19% 20 |a19% Jan. 27\a19% Jan. 27|| 17 May 19] 21 Oct. 19 

.850| 137,250|/Aluminum Co common... .-.-- 28 Sale |/140 Sale {148% Sale [138% Jan. 2/1551 Jan 11) 90 Mar. 8/147 Dec. 
2,900 33,950] 6% preferred._......... 110% Sale //115 Sale {115 Sale |114% Jan. 29 11883 Jan. 16|/|110% Jan. 3 1174 Nov. 1 

500 10,200] Aluminum Goods Mfg-.-.....- *) 14 15 16% 18 16% 17%) 17 Jan. 4} 17% Jan. 5j} 14 ok 19] 17% Sept. 

100 6,150; Aluminum Industries com....*/)/----- --.--j/____. _____J]____. ____. 8 Jan. 9} 8 Jan. Qi} 3 ar.11; 10 Nov. 2 
6.950}  99.160|Aluminium Ltd ........___- *//139% Sale ||'97 " Sale |100 Sale | 96% Jan. 2/1054 Jan. 18|| 86 Sept.20/141 Jan. 4 

550 7,650] 6% preferred_.......... 00}/1 Sale |/105% 107 |106% Sale |103% Jan. 8/106%% Jan. 31|| 94 Oct. 7/111% Aug. 7 
1,000: 22,400] Ameri Beverage Corp...-1 % 1 1 1%] 1 13% an. 23) 1% Jan. 10)} 1% Mar.31| 3% Jan. 17 
1,200 2,250] American Book Co....-... 100 6 42 45 Sale | 41 Jan. 13) 45 Jan. 31)| 4034 Sept. 26) 60% Jan. 
1,300 31,800] Amer Box Board Co com... --. li} 9. Sale 6 7%) 6 6%| 6% Jan. 13} 7 Jan. 4|| 5 Sept. 1| 9% Jan. 

400 1,600| Amer Capital Corp cl A.---10cej] 2 4 2% 3 1 2 1% Jan. 16] 2% Jan. 3/| 1% Aug. 7| 2% Mar.1 

800 10:900} Common class B..-.___- 10¢ % 1g 74 Yul %& Jan. 16 Jan. 10 \% Dec. 28 Jan. 
1900] ¢-R00) $F preferred. —_--——5------sll Be 98 70% “7O, | 72h, 76. | 7232 Jam, Sl 74°* Jan: sl] 62% June 32] 78 Mar 

-ov prior preierrea...... an. an. . 
5,109 121/200 American Centri 1 Corp--1 1 Sale is Jan. 30) % Jan. 3 A . 281 2% Jan. 18 

425 16,850 Sov dies & ee ee P35 2934|| 31% 31% Sale | 314% Jan. 4] 33% Jan. 26|| 27 Jam. 11) 35% Aug. 2 

800 23,300] Class A with warrants....25| 27 Sale 28 31 30% 32%] 31 Jan. 22 32 Jan. 10|' 2534 Apr. 10) 34% Aug. 2 
3,900 CO. CE Be ccetroccocaseerpes 1; 2 Sale i 1%! 1% Sale 1% Jan. 17) 1% Jan. 3) 1% June 26) 2% Jan. 19 

"315 : Amer Cyanamid com class A.10}/--.-- -..--|]/...__.. _____J.___. __ 31 Jan. 4] 34 an. 30 Apr. 10) 34 Oct. 

50,000} 498,900} Common class B non-vot.-10|| 28% Sale || 333% Sale | 34 Sale 31% Jan. 15 3434 Jan. 29 18% Apr. 10) 35% Sept. 
$'200|  31.000/Amer & Foreien Power warrz—-|| "134 Bate ||-773z -773 158 aNs| | 8% Jan. 13] 182 Jam, ell iq Dec. 23) 1K Sanz é 
950 ‘090! Amer Fork & Hoe Co com._-*|| 103% Sale 13°°| 11°. 11%] 11% Jan. 22) 12 Jan. 3/| 8% Apr. 26| 15. Nov. 1 
21,900} 470, an Gas & Elec new..10'| 32% Sale || 3854 Sale | 36% Sale | 36% Jan. 31| 39% Jan. 8|| 29% Sept. 5) 40% Mar. 10 
18,400 31,475 I nahmaiong wnags */116 Sale |j/114 Sale |..___ _.___ 111% Jan. 2/115% Jan. 6)/11034 Sept.11/116 Jan. 3 
2,300 50,200] American General Corp... .10c e 3% Sale| 34% 3%| 3% Jan. 19} 3% Jan. 3]| 3% May 2| 6 Sept 1 

1,250 8.550 i assegbencia 24% Sale || 251%, 25%| 26% Sale | 25 Jan. 8| 27 Jan. 29|| 24 Jan. 9) 29 J 
25 1,025 32. preferred - .....-.-.- 26 2834!) 30 31 30% 33 31% Jan. 30] 3144 Jan. 30|| 27. Jan. 12} 33 Aug. 2 
700 6,900) Amer Hard Rubber Co com-50/|/ 10 Sale || 12 Sale | 12% Sale | 114% Jan. 9] 13 Jan. 30|| 6% Mar.31| 15 Dec. 14 
Ameri See) Cee eee 0% Jan. 4/ 41% Jan. 3/| 26% Jan. 17) 42 Dec. 28 
2 300 oh’ apjlamerican pte phe Spee ™ 17 18% /| 16 ~:1634] 16% 17% ie? Son. 15 74 Jan. 9|| 15% Apr. 11/18 Mar. 2 
7,100 97/800 & com. 17 Sale || 15% Sale i833 Sale | 15% Jan. 31] 16% Jan. 11 Apr. 11] 18 Jan. 
700 4,800} 6% preferred__.......... 26 27 28% Sale | 29 30 | 28% Jan. 2/ 2934 Jan. 26|| 25% Apr. 8| 29 Jan. 1 
250 12,775|American Mfg Co common.100 iB 16 20 23 20 31 20% Jan. 12} 22 Jan. 5 52 aur. 13) Ps tev. @ 
~ 4,600 150,300 American Maracaibo ------.- 5 Sale % Sale Sale | ~~ 3; Jan. 18} ~ "8% Jan. ii Ang. 25} 1% Mar. 2 
1,100 20:700| American Meter Co. .......- 28 29%/|| 32 Sale | 34 35%| 32° Jan. 2/36 Jan. 29)| 20% Apr. 8] 33 Dec. 18 

500 400 Amer Pneumatic Service... % i % 4 i \ Jan. 16 17 % Dec. 15 % Sept. 

4 7,150| Amer h & Chem Corp..*/| 56° 61 88 195 98 | 85% Jan. 15] 97 Jan 29) 55. Feb. 7/| 99 Oct. 
8,200} 127,500) Amer ublics Corp com..10}} 9 Sale 7% 7%] 6% Sale 6% Jan. 15} 7% Jan. 3{| 5% Apr. 10! 11% Sept.1 
1,900} — 29'800] Amer Seal-Kap Corp com. .-. 5 5M il 5% Sale| 5% 5 4% Jan. 4| 5% Jan. 24 4% Jan. 25 7 June 

31,400] 489,900) American Su Di coces a, Sale i$ Sale 4, Sale Jan. 17 J: 4 Dec. 19 1 Feb. $ 
2,150 10,950} Ist ¥ @S...-- 70 73 74%| 74 Sale | 68% Jan. 17/ 75 Jan. 9/| 67 Jan. 12) 80% Aug. 
7,400] 106.500 $6 series. ..._-_- 19 Sale || 15% 15%] 13% Sale | 13% Jan. 191 17. Jan. 8|| 13 Apr. 11; 27. Feb. 28 
2,800 25,200] American Thread erred...5 Sale 3% Sale 3 3% Jan. 2) 3% Jan. 18] 3 Dec. 16] 3% Apr. 
1/700] 18'500| Anchor Post Fence common. - 13% Bale 1% 1% 1 15 Jan. 16} 1% Jan. 4|| 1 Sept. 2) 2 Sept. 12 

300} 13/400 a-Wupperman. .-._. 2% Sale iss 2 2 is? Jan. 13} 1% Jan. 13|| 134 Dec. 22) 3% Feb. 8 

100 15,800] Apex Elec M Common... 12% Sale || 124¢ 1334] 10% 13 | 12% Jan. 10] 12% Jan. 1 9% Aug. 25] 16% Oct. 25 

p ac ec wer— 
bp waedsececcce @ jj---.. ...-.]---.. ...--]114. Jam. 12/115 Jan. 9/|/107 Sept. 13/114% Dec. 26 

62,000 iy? fArcturus Radio Tube. .-.. use Sale ly Yl % Sale Jan, 3 Jan, 26 i Sept. 5 Feb. 17 
6,100 95,700) Arkansas Nat Gas common. - 2% Sale 2% 2 2% Sale | 2% Jan. 13} 2% Jan. 6|| 1% Apr. 11; 3% Apr. 22 
8'900| *gn’so] 6% preferred. 8=2--zziol| B39 SM? |] 358 Sale 254 Ss] Fi Jan. 9] 782 Jan. 17]| 886 Jams 10] 334 Abr, 22 
500 oF 10| Arkansas P & L §7 preferred.*||_ °°" __ a Babs geen 2 96% Sale Jan. 4| 99 Jan. 18|| 7844 Apr. [10454 Nov. 

jou) 36:0 AshlondOu Rating Co--f] $94 Bale | 88 sale] $89 sale | Sac 3am: 13) SA 30R: FHP 2H BEB) Bae Set 
co e e an. . . 

FES nan ™ 25] Assoc Breweries of Canada.—- ehet ie od we endl Bode famed Wee iigen sities Wy 16% June 13} 16% June 13 

1 18,600 rican de] t rects...£1]/} 8 9%l| 7 8%) 7 8%| 7% Jan. 18] 7% Jan. 18|| 55% Sept.14| 10 Mar. 

7,500 32,000] tAssoc Gas & Elec common. .1 Sale ‘f Sale if \% Jan. 1 Jan. 2| Oct Jan. 
50,600] 296;900] Class A_......-...-.-..- 1% Sale Sale % Sale Jan. 13 Jan. 10 Dec. 27} 1% Jan. 
12,3 82:700 preferred. .....-.-----. 8 Sale Bit 54s| 2% Sale| 2% Jan. 18} 5% Jan. 3 4} Dec 27 11 Mar. 3 
éines 106/600) Dn iisibeociendnentsdhs tM sccs cidcciedeve ewatelbabued Bhetinaciall ia” « Jan. ° 

a a '600| Assoc Laundries ot America _. nah cobichheosh anewalneakudlinttlne os Aug. 9 Jan. _ 

acbiinll 1 Assoc Tel & Tel amy ie — Lndoe dcdvataced Jakédikenecsvidesasceaaee of Nov. 25] 2% May,23 

didn 60] RR -------100]] 63 70 65 70 | 62 70 f...-.. ---..-]-..... ......]] 68 Aug. 22] 68% Dec. 9 

bes 2. Bae 70| Atlanta Gas lr Dao at ee Ra ppp pae tts leseteedh dog» i $5, Jan. 23} 98 Feb. 

3,4 73,800] Atlantic Coast eS... - | 3 3Kil 3 Sale| 2 2% Jan. 20) 3% Jan. 4|| 2% Apr. 11! 4% Sept.13 

6 4:300] Atlantic Coast Line Co. ._-- EE Ea rd Sy GES Jan. 23] 23% Jan. 4|| 17 Apr. 8| 31% Jan. 4 

400} —_16,600/Atlantic Rayon Corp........ 1) 4 4i5|| 4 6 5 5 5% Jan. 22) 5% Jan. 3% Feb. 4] 934 Sept. 14 
2,300] 103.600] Atlas Corp warrants. ---...__. 3 Sale J # Jan. 15 Jan. 3 Apr. 11] 1 Sept. 95 
1300 13;700|Atlas Drop Co com....5]/.. °° 3% Sale| 3 Sale Jan. 17) 3% Jan. 2% June 15| 5% Sept. 
1,7 39.600] Atlas Plywood Corp----.--.- 24°” Bale || 15% 15%| 13 1434 1334 Jan. 30} 16 Jan. 4\/ 11% Sept. 1/ 2534 Jan. 

500}  170;300 Austin Silver Mines. ---.-... 1 Sale is Jan. 25 Jan. 11 Apr. 14 Jan, 

400 31,500] Automatic Products Corp. --- 2% Sale | 1 1%| 1 1%] 1% Jan. 1% Jan. 15|| 1% Dec. 20} 3 Apr. 











For footnotes see page 53. 
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| PRICES IN JANUARY || RANGE FOR YEAR 1930 
NEW YORK Price snail Highest 
In |12 Months) CURB EXCHANGE Teao | Jan.2 | Jan. 31 Lowest wishes — 
Par||Bid Bid Ask|Bid Sale Prices | Sale Prices || Sale Pric pe 8 8% Jan. 
STOCKS (Continued) ‘ % 5% Sale| 5% Jan Gi5 Jan. Bi 839 Rept F Bie Bens. 
Bne$00| |” 15.600) Auto V: m---al 204 Bis 8 «8i8) bsg S° | 882 Tan: 12 17°" Jan. 23\| 15 Apr. 6| 225¢ Sept. 
'400| 19,400] Avery (B F) Sons Co-..----; 13% 19 18°] 17 20 | 16, Jan. 23) 17, Jan. 231) 15 Apr. 6) 2244 Gept. 
75] 1,750 i proterred with wart —-- 18% 19, lays 1036) 15 18d ES gan: os] ‘iss Jan. 8 June 2 Gee 
S00} 10.400 Aviation & Transport Oorp--1 3% sale’ 335 Sele | obi? Salo | 47 Jan: 8] 53° Jan. 2 35 Sept. $| 528 Bene. at 
53.700) ONO a0 Fisher Tob class A---10}}-.--~ -~-~- oe 3 Jan. 19} 334 Jan. 17 Aug. 17) 4% Sept. 
’ 1,200) Ayrshire Patoka Collleries .--2i]--~-- -----[/-~--~ 22} 22 Jan. 5]| 183 Aug. 24] 20% Jan. 5 
beock & Wilcox Co. .------ 28% Sale || 2154 Sale | 1934 2034) 1934 Jan. panes 
5,400] 116,700] Babeook & Wilcox Oo -- Cr 2434 Jan. 24) 2656 Jan. 10)) 155¢ Ape. 29) 28 Hf 
8,300} 26.750) 7% preferred. ------——---00 8% Sale | 7% Sale | 65 Sale| 5% Jan. 13 7 Jan. 3|)| 5 Apr. 8| 7 - 44 
17.488 73-100 Baldwin Rubber Co com----il). if: TH 8% "% te O72 Jan, 23 Jan. 23 ¥ Suly a] ig8 yee x) 
Y > ery Inc..... Sale Jan. 19 an. Mar. 
1,700] 134°700 Bocium Stainsens its cass A... 18 Salo S&F 19 Sale | 832 Jan: 19 sh Jan: ‘oll 4° May 24 ;: pent. 
ar . 
1'300| 38 Bath iron Works Gort oa Si sale 13% sate'| 11% Bale | 10% Jan. 15] 1334 Jan 3 4% he | 2”* Jam. 
82,300} 213, Bae (L) & Co com... 53 Bale of os 93” 30 | 21. Jan. 4) 35 Jan : i es. x pr 22. 
oe 630 12 Ist ots... --/} 20 21/25 30 0 Jan. 3 25 Jan: Ol] “346 Apr. 10] 53 Feb. 
130 890) 2 1et Dee ne nee ase SB ys Biel Br sae: a6 Jan. 19] 354 duly 27] 5” Jan: 
1.500; Sol Beaunit Mills Inc common--10]| 4” 54 6 ay 197 467). 47 Jan: 19) 4% Jan. || 10° Sept. 12] 15% Nov. 1 
100 : erred....--20]] 13 15 3 1D | TDD feowwne cnnecnfonenne oo 
1,800] $1.50 conv pref -- 3|| 334 Aug. 24) 11% Nov. 
onde ’ Sale | 6% Jan. 22} 7% Jau Jan. 
9-800] 957,000 peweh auerat Corp cmtsa Habs Sule || of Sats | 20% Sale | P44 Jan: 81 off Jan: sil 18% ar al yaa 
12,000] 197.7 Beat Sale || 7% Sale Jan. 22/|120 Oct. 19 . 
, Bellanca an ee ee oe ee 2 See 132 Jan. 3/136 Ja i Aug. 
°:393|  '°2'310| Bell ‘Felep Co of ae iret _100li30°~ 193°71i93%% 144°" }133% 134° "|133 Jan. 15/194 Jan gels? gen: i] 46 | Aue. 
A475 1.645) Bell Tole? edges Common. 14% 173]| 37 No |.22 _ *° | 43 Jan: 3] 46°° Jan. 17|| 27. Jan. 10) 036 Sus. 
4, yt  e Reeeehs: 45 Sale |..... -..., Jan. 10 Dec. . 
3" Oon =aeow - s Sale J y, Jan 2 . ll Jan. 
600] 85.300 Berkey & Gay Purniture Oo--1 y ARS BR BB ee 12iz 3a" "8 igi A 31| 17" Mar. 2 
---z69| 74 408l picutord’s Inc common------4| 125¢ 14%] 13 ai ig faye] 14 see. Sf eK san 5 234, Mar. 22] 49 June 
2] st deblubdsbeo Bcod Sara itaca-el "754 Bata'|| 885q FS) $5. °F" -asz-yanc~aal“aiz-saa“B5][ “40 Gene. | “Qos Bove 
PRR cease comase@+-on-----cOlncore arecella ns -eo 1334 ~13%%| 1234 Jan: 20| 18 Jan. 4|| 8 Apr. 10] 193 Sept.23 
150 PO eg AE aay: ap n---1] 16% Sale || 14% ~“i4% ; 
Bliss (E W) & Co commo . 
3.900) $2,200) Bigs optional conv. preferred-*|| 3754 3054|| 40° 40 41% hie | 48% Jan’ 9| “a3 Jan. 30|| 434 Apr. s| 9 Jan. 
2100 13700 Blumenthal (8) & Co com... g gels on 3 2 2%| 1% Jan. 10 2 Jan. : 2k i 10] 3232 No e 
"200 5,000| Bohack (H C) Co common... 23 23% 2634 30 7% Sale | 26% Jan. 4/| 27 Ie * gil10 Jan. 3] 30% Nov. 
00 7535 ey Webroser OO..22222-281| 10. Seie'|| 37 gais’| “834 °B34| “5? Jan: 3) "B84 Jan. 9|| 334 Jan. 14 654 Nov. 24 
400 ’ C aiibnaaid 3% 4 5 Sale ; 
2S ; 
3300 13,700 ——— Biltmore Hotels— Sale Sale 4% MU Jan. 2 Jan. S 58 Gent. 3 Py Jan. "4 
2,200] 32,500 Destesgec core soes 20 Bale || 68  8%| 733 9 | 73¢3an. 5 8 Jan. 6i| 2° Dec. 20] 5% Jan. 1 
'200| + +12,300| 7% 1st preferred_.--.--. 2% Sale || 1 1 1 19] 2 Jan. 18) 134 Jan. 01! bac Bee. 1] 1250 Mar. 
400| 28:40 é & Prord----*) 8% Sale || 7% 7%) 7 73s] 7, Jan. 12) 8 Jan. 231) 544 Sept. 1) 12% Mar 
6 100 $3" 400 B ian Tr Lt & Pr ord-.-.-. Sale 6 Sale 6 Sale 5% Jan 8 ; “~y 29 4 Aug. 24! 12 Jan. 
6,400] 188,800 B ronautical-------1]| 1234 Sale || 11% Sale | 12% Sale | 10 Jan. 12) 12% Jan. 
74,800] | 411,900\ Brewster Aeronautical... --. 35% 37%] 86, 38 |.... 2... 2] 202 - won nng 82, Jan. 17| 36, Nov. 1 
Gas Light Co..... 31% 35% le |""33Z Jan. 30| “3% wan. 3 ug. 7 
rade) Beieecg Mectnn com “igal o1k Sa | ah Su | afk ge aA dea 9) 9 gee gt Bae Th haa 
FB len egonmnanne=—aa AMA Sa | gLSt ght] gh Seltl ob det GH] gh'8 Som: ll on8t ABE Al 0g Bowe 
, referred.---.------- 28 2 28 Jan. 3] 12% Jan. 3]| 9% Jan. : 
6600 lilo Rite Co cominon --2--= 2 sy 12 124) 124 12/4! Bosh Jam. 3] 81° Jan. 3]| 203¢ Apr. 4] 82 — 
ee ee a eee Heo ar. 
: a | redeem a CS i 21 21%|| 17% 18%] 18% 19 | 183% Jan. 4/ 19% Jan. lo 1834 at | 23% Mar. 5 
6, Saree BE. BBRRBencns cccne be ccce cone) neces acoccefooeoee eseens 
1 SRO OOo 5 gonna sea 29]| 18% Sept. 21] 24 Feb. 28 
British Amer To 4% 20%] 1814 Jan. 2] 20% Jan. June 27 
13.900) met don comond si =a Sti 23.11 1844 S208] 30:4 B08] 18% Jan: 15] 194 Jan: 18]| 1454 Sept. 20] 2244 
2,000} ,, Amer dep rots ord res - - -- ~ Jan. 25 Feb. 16] 1% July 26 
Um dap rows ord Tes Me 1K} 1 1) 1 1%) 14 Jan. 13) 144 Jan. 25) 9% Get. 17] 28. June 
6.900) Be Ce ee Saree ve See tM le ee 531-3872~ Jan. ~3\| 7% Mar. 31) 29% Dec. 1 
625|British Col Pow class Ai -- 550i = 3-- -5=---3a-- aois-|-337~ Bale 23 Jan. 23 ak Jan. 10 Dec. 15 1754 Jan. 
31 300| Brown ewe com.--t 736 Sale 4% Sale | 44 24) 18 San. 5, 183 Jan. 5|| 17. Dec. 15 25 Aug. 
2,300] Olass A preferred---------")..... --.-=||----- --- Jan. 15|| 134 Oct. 24) 4% May 
Distill I} 2 2%]] 15% 2 | 1% 1%] 1% Jan. 8} 1% 18] 42. May 
21.200) Bier Dreured...---- sete SR» Fea 4ig|""354 Bale |""3-” Jan. -16)""434 Jan. )4|| 2% Apr. 10] 6 Jan. 3 
91.800) Brown Bubber Co common--F Si, Sale idx 11a] 1090 i1%| 11% Jam, 26| 11% Jan 311| 2636 Sept. §| 34% Mar 
4,700) Bruce (E L) Co..---------- 50 15 e || 28 Sale | 35 Sale | 28 Jan. 2) 35 Jan. 4|| 19% Apr. 11] 23% Mar. 
9,500| Buckeye Pipe Line -—- -- -_ - 25l| 307% Sale || 22 Sale | 21% Sale | 20% Jan. 15| 2256 Jan: 9|'100° Sept. 12/1074 Dec. 2 
70.150 Buff Niag East Pow pref. * 20 Sale a Be ewe ters 103 Jan. 30/108 Jan. da} ll Apr. ll Sept. $ 
13,4 py eee 106 Sale || 13% Sale | 12% 13 | 12% Jan. 19) 14% Jan. 13h) ob ue Bape. 27 % Yon. 
86.500|Bunker Hill & Sullivan--- 18 Bale ll 318 o%1 12h “31| ‘2° Tau. 23| 2% Jan. Bll 13 Aue. 24| 28¢ Jan. 7 
4.000| Burma Corp Amer dep ree ical 2 3 1% 1%] 1 Sale 1 Jan. 31} 1% Jan. . | 
9,900| Burry Riscuit Corp-.-.-- a 8 + % Jan. 11 Jan. 11 Oct. 1 1 Maes 
7,800|Cable Elec Products com- ....50c oot +o sf 5 if Sale Jan. 10 Jan. 11 Jan. 17) 1K . 
24.900 Seen Windies ie Oars EAR Sy ae: 244 Sept. 361 4 May 
"600 oti don rect B25 % Bo. 7-50 183 17% 175 sale 1534 16%| i734 Jan. 3)" 1754 Jan. 3} 15 Dee. 25°22 Ger. % 
19, pute LATER. wchackobnce <ahealessndeieee+ediakidiainneoe 3]| 19% June . 
amd. Ins Assn-..~---9))_.... ... Jan. 29) 22 Jan. 3 
3,025|Canadian Car & Fay pret_--25)/"33"~ “34~"||" 3034 3357 1354 Sale’| “63% Jan. 12] 73% Jan: 13 ri iey 36 a Septet 
Each et Alco es 2-3 apg “gag BR Big] Zky 28 Son: aa] $88 28] YS Ae 
an — FF - & Ee BB wae Beeetupeetee: Prc-ckeptre e 
19.056 B non-voting wee ee eer er ee 1 334 $i 7 Pa te . Sale % Jan. 24 1. Jan. ; 4 an 15 os Dec. 
228,600) Canadian Marconi Co-.----- | 9% Sale 93g Sale| 8 Jan. 30) 9% Jan. 3 Fee. 3] 1% Sept. 6 
5,025] Capital City Products--.-- Be -""gzZ Bale’ || 1% Sale 1 1%| 1 Jan. 15] 1% Jan. i 
Toipse. dl apcynli gence 8 EE RIES TAG ok 19H Set. 28] 243s Nor. 8 
1.400)Carman & Co conv A stock--ii 1836 80, Il 2236 28H) 3 77814 Jans "BI 16% Jan. I5I| 2434 Jam. +4| 80% Dec. 11 
7'Oo0|Carnation Go ssuiinon-—"=--"4] 24 p4%sl| a8 a0 °| 9855 39 °| 38° Jan. 12] 3034 Jan. Apr. 8] "1M Sept. 6 
71:800| Carnegie M Go comgmon-Hil a0 Séll1003 Sale (105 10534|100% Jan. 3/106” Jan. a1 55 Sem’ 18) bay Aue. 1 
$300 gS preferred <--ell 88 gete’|| 9244 Bale | 96% Sale | 9244 Jan. 2) 9644 Jan. sa 
1,570] $6 preferred... --.--------- ail . 5] 2144 Jan. 
le | 12% Jan. 17] 15% Jan. 3 Gent 4 
222.800] Carrier Corp common. ...-..- 1}} 2036 aa 1? x | Sele. 13% Sele 7% Jan. 16) 7% Jan. 1} 3S rt “ # 15 bts 14 
§.200\ Carter (J i) Co common----3] S Gis , 11 11%4) 10% Jan. 23) 11 Jan. Oi, ay 17] 26. Sept. 11 
oh pol Gate ABH) & Oa 222--HH BY Raye 2B Sade | Agae 29,1 Jam 281 0, Sen 8 bsg Me Hdl Mogg Sa 
92:600|Catalin Corp ot America-...1 Sale K% soll 76 Apr. 1211125 Nev. 17 
‘935|° 7% ist pamie preferred 100] 9934 sale |l107_ Sale "33g Baio | 981 Jan. 8] 1556 Jan. 25]| .3 June 4 ai Dee. 29 
if uh -- 3% 4% 3% . Jan. 31|| 48 Feb. 1 Dec. 
11,200}Celluloid Corp common. . -- - * 72 Sale | 85 Sale | 69% Jan. 19] 85 i117 Aug. 24) 27% Mar. 11 
lst preferred part...------*|/. 0. -..-- 1% Sale | 20% Jan. 5|-31% Jan Oct. 
14o78 Cent Hudson Gas & Blec com. * “13% 14 14% 14% 15% “16 iia. Shee” Bee Ol 00°* Apr. 28 14 Des. “3 
7,960|Cent N Y Pow Om bet... 108 90 e Sal 8 %| 7% Jan. 18} 8% Jan. gil 5° Jam 261112 Dec. 12 
20.100 et Ooo e tee oe set 100 91% 93 ‘il109 110° |108 1093¢|110 ° Jan. 3/115 Jan: ~ ogo 
6,035 Central & Southwest Utilities— 1% %, % Sale Jan. 11 Jar. : Dee. os 1% Sept. 14 
92,200} Common... ............ tll +23 sale 4 gale 4 Sale yon. 2 att Ten Sil 7” Sumo 301 14° Mare ii 
153.600 OT preferred = --n--~- 100 9 1oKll 7% 9 4 ad 8 Jan 22 8 a 4\| 2% July 51 5 Mar. 1 
8600] 7% preferred. ........-. iool| 2 Pat 2 3\%| 2% Sale , Jan. 3]| 2 Dec. 13] 5 ; 
15,848] 6% preferred----.....-- 24 3%| 2 2 2% Jan. 29) 2 : Dec. 11] 4% Jan. 1 
referred. _.._._.. 100}} 4% Sale . 30) 2% Jan. 3} 2 : 
4/350 owony bref ER reais BF Eacn aie Fae Ta Mi gcechaneapti litres Spence 3% May 9| 434 Jan. 
“ygloareecocee=al gsoas| a 48) a P| ede dl 4 fa Ul BAe a tat 
7 -400|onaris Corp common......- iol! 83$ Sis] 6x 74) 6% 7 | 13 Jan: 10] 13 Jan; 10/\212 Apr. 20] 15 Jan. 
1,276 Cherry-Burrell P com.---9/)..... -..-- eter 
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: | SALES 
Tn 12 a CURB EXCHANGE 
January |" 1939 Jan.2 | Jan. 31 | Ettghest 
Shares Bid Ask Sale Prices 
a IS a i, ue i057 Ras BFE a8 of 
J exi t) . . 
100 36°400 hist Consol b Co ¢ § Nor 38 10% pak % 
775|  16:675|Ohilds Co p open 215% Sale 2 Dec. 27| 58 Jan. 3 
13,600} 282,000) Cities Servi mmon...... 4 Sale 3 Nov. 30} 9 Feb. 6 
4,300} 207,700 Preferred. gumatbnodinll 55% Sale 3 Mar. 22} 66 Dec. 1 
600 24,500} Preferred B_.......-.-.-- 333 5% . 24 Feb. 2 Sis Des: i 
90; 2,990) Preferred BB.......-.-.--- 52 55 - 24 Mar. 8 62% Dec. 1 
SSN enn te e--- 86 S0% 19]| 88% Jan. ii|li2, Dec. 14 
1,200/  40;,700/City Auto Stamping Oo-~ ~~~; 5% «OS 4 July 5| 7% Sept. 11 
100 4,700|City & Suburban Homes....10]/..... ...--]]-.--. -----]----. ---.. 23 Jan. 11] 6% Nov. 29 
2,000] 88:70 Clans Moa Ligines coms 27 nat “""' Wale” 4 29] “154 Jan. 6 

’ ° ude Neon co ° ° 

800 3,700)Clayton & Mfg Co-. 4 5 4 1} 5% Oct. : 
21, Cleveland Elec Illum com...- 45 46 4 11} 44% Dec. 15 
51, Cleveland Tractor com 5\% Sale 1l 2 rt) Sept. 23 

5, eld Coal com 2 4 : Sept. 1 
37, Club Aluminum Utensil com. 3 3 13 Mar. ll 
yb Coonmnuns Fiew CO 146... cca Mooses eo geetiocscs Og erciocece coccclocesce cocceclsosece cooces 8% Oct. 27 
4, Cohn & 7% 8 9 9% Dec. 5 
85, Colon Development Co Ltd. 1 1 10 4 Jan. 6 
7 6% converte preteered ai 4s 35 on Aug. a 
43 /950|Colt'’s Patent Fire Arms M 784 80 2 96 Sept. 14 
Columbia Gas & Elec Corp— 
10,7 5% preferred. ........-. 66% 67 8 74% May 19 
313 ,600|Columbia Oil & Gas com...-..1 2% Sale 4 Jan. 
175|)Columbia Pictures Corp..--.*}/-.... .----|]...-. «.---]----. -.-.. ll 14 Jan. 23 
Commonwealth & Sou 
367.1001 W cttitiimatiebigihncests +4 Sale 3 Aug. 14 
8,875|Commonwealths 1% 15 14 Aug. 
20,1 eaameniey 24-2 41 41% ll 45 Dec. 20 
mm! y 
03 SO: GRE. ncenusedboocs 3595 3634 26 35 Dec. 23 
12,7 Gommmnaity Waser Serv ene wibek ebb Mere: % Jan. 20 
mpo Shoe 
14, V tc ext to 1946__.-.-.---- 17 17% 1 Dec. 13 
vel ae Goes Sec 7 po 
13.400|Comeoliaated ‘Biseale O6-----AI "54 Ball “334 aii] ~ 837 ~"8i4 (787 yan 13)79 ans 13 Dec. 30| 9634 Feb. 
.150}Con Gas E L & P Balt com... 79 Sale 14 Aug. 1 
50'400| Consol Gas Util com...._-. ne 13) Sept. 21/1215 June 23 
z as Utilcom..-..--..- " 
18,400/ Consol Min & Smelt Ltd 37 38 Dec. 8| 60 Jan. 
24,700/Cons Retail Stores {nc com..-_1 3 Sale pe. 1} 6 Jan. 
15.600] Concol yalty Oil---------10]] 13 _ 13|| 134 1%] ~ 1g "1% 4) "i Jan. 4 Jann it 9 Bont, 1 
123/800] Conso common_- 5 Sale 23 2 Apr. 10 356 Sept. 1 
4,100/Cont'!|G & E 7% pr 90 = Sale | 90 31 8 Jan. 7/100 Dec. 4 
58'100 Cont Rolls Stoel Pays 6 rs 4 18 4 4 io 34 1 1 Sept. a 
’ ne . . 
7,710|Cook Paint & Varnish Co... - 10% Sale 12 19}; 8 Sept. 15 3 Saly 
81,000}Coo er Corp com...* 8% 9% 22 3 4% Apr. 11] 1 Sept. 25 
6,700 prior preferred. .......- 25 =Sale 31 5/) 15 Sen. 26 3 Sept. 

. 36,550)Copper Range Co. ...--.---- 4% Sale 12 2|| 3 8% Sept. 

° 80,500|Copperweld Steel com 16 16% ll 2}| 10% A 18% Nov. 2 

200 24,500}Cornucopia Gold es 56 22 24 -12) 1% June 1 

100 18,300|Corroon & Reynolds. -......-. 1 1% 11 ll 1 1} 3% Mar.1 

230 3,340] $6 pref Recescevesess 72 19 5|| 70 23; 90 ~Mar.1 

+00 130980 gts ta en be 12 i3 25 4 ~" 13°¢ Sept. 5 

ol | el inte boat at ree 9 3i| 4 14 ; oe ie 

. OP O0G Gi POR caletens acibivaitiiecé ahoceiesece waeee ‘ 

100 264,100|Creole Petroleum co 20 207 22 1l}) 16 30 24° Sept. 11 
65,400|Crocker Wheeler Elec Mfg--..* 5 5 15 4|| 4 a3 9% Jan. 16 
73,200|Croft (The) Brewing % Sale 4 2 2 \% Mar. 3 

2,000)Crowley Milner & Co com-._. 1 | SE a en eee 29] 3 Jan. 21 
27 ,100'Crown Cent Petrol (Md) 2 Sale 8 10} 3 #eb. 17 
12,900 Crown Cork Internat cl A....* 7% 11 17 -21/ 11 July 31 
46,000|Crown Drug common.-..-...25c}/ 1 Sale |/ 1% Sale |... ....- 6 > Nov. 20 
1.880) 7% conv preferred. - -- ... MEPsced ovecdiiknactisheonincccs coosd 18 I 13°* July’ 18 
3,300)Cr Oil Rl COR cud thind ahi dhns cabeuloceoe coamelsuhpaen_ coceediadiebélsbaiian 19 % July 28 
1,100 J C= ae ere Diibnd uthadiittons bantalotises ochme 19 28; 11 Sept. 7 
5,300)Cuban Tobacco common 2% 3% 3 - 23} 4% Jan. 4 
41,300] Cuneo SERatccdcer eg Oe | 1D | Biscod deccubiccce cécdknlebecceieswcenbiatuiacban - 12) 56% May 29 
1'3 6 i: ndlonnetildinned aitpeeiicla. oddna:inGese oxion ili . 27/11144 Aug. 89 
i iiivéondiitthnd cithiGiiivdan.¢ abheoukiasee cox eledhndh necbdnbeienancaid an . 6| 1% Sept. 
950) Curtis Pe nt bocedsionebhd ettlandlnbikend andcecksooce cosce 3 - 10) 8% Sept.11 
23, Darpy Petrol Corp-.-..----.- 4 4 4% 1l 15) 7%Jan 4 
5,100) Davenport H v7 Rebun e oe 17 134 19 5 <a 1338 Mar. 29 
55, Da nee paneer _ Pepe 19 Pt alt is ; | 19 Pee. 3 
OE Oe 2 OOS OS O82 OSSD OS e " 
27,950) Decca Records 7 1% Sale 13] -1l] 8 A 4 15 
10, pee oe a eee. ~ <8 ‘ 13 oe a0 ug. 29 : eb, 3 
t Der Ref com-...--... e Sept. 
A conv preferred.........- 40 40 GO fecccat Wuedsiteactatehade 78 45% Sept. 5 
6, Detroit Gasket & Mfg Co-.-..1 10 10 11 21; 12 Nov. 22 
3, erred W W........ 16 i74 18 1 24] 17% Aug. 
33, Detroit Gray tron Fdry com-..1 1 134 iis 19] 2 Sept. 
10,3 t Mich Stove Co...... 1 1 1 24| 2% Jan. 
10, it Paper ucts..--.-1 1 1 1% 12] 2% Sept.1 
16,800} Detroit Steel Products_-.--... 2 19 Sale 5) 3144 Jan. 
200! De Vilbiss Co common. ....-10!/--2... 22. i]e ee eee Lee - 29 Spr: 33 
SH eSSeaeee2eeeSVilereee “2@eeclileeonen cosceeleoeceos cece eleeseeon eececeeleecases saceees . 1 . 
2 Sis Basie ee oteee ee i] hae Ror 
+ ooo) Pigalle 03 Ltd = sed suicine: ae a age ln ly 
87'400| Divco-Twin Truck Co com.-.1 1h suis’ ‘ 24 7 Dec. 3 
5,§ ppovedeas Ye common 4 BE low cccn-cocnes slings Sevebe Dec. ib 35 pier. 
eho —ibtidind edeailindines sncdeliceand scactiehewtcanedeiiiln ak aa 5 an. 
Dominion Steel & Coal B ---2 Sept. 
= | Dominion Textile Co com_.-.*||..-.. .---- II. me —_ Annnahh enntsbnlibien wal ahaa jon 19 4 May i 
Dominion Tar & Chemical...*]]._... 220 foe eee ne ere errr? July 17] 5% Nov. 
3,105] Draper Corp..-..-.--..--... 70 le . 4 11 Apr. 19} 83 Oct. 21 
13, Driver Harris Co common. ..10 27 29% 11] 29 4 Apr. 8 Oct. 
7% peeterred. .......--. 100i)... ecw. coco cec eee cone 108 22) 22) ane. } 133% Dec. 1 
1 29,050] Dubilier Condenser Corp- - --. 1% 1% Sale| 1 31} 1 11|| 1% Apr. 1% Mar. 
3, Duke Power Oo. .......--. 100 75 77_—«~Sale 2| 77 3 -_1], 79 Dec. 
2 5, Durham Hosiery cl B com... . Sale 23) 1 9 Taly 25) 2. Jan. 
1 59, Duro-Test common.-...1 2s ait Sale 13] 2 8|| 2% Dec. 14] 5% Jan. ; 
3 21,700] Duval Texas Sulphur... --... ¢ 6 7% Sale 18] 7 8|| 5 Mar. 31 bi Sept. 
8 204, Eagle Picher Lead Co-...-.. 12 10% Sale 29] 12 3 Apr. 11 Sept. 
LB) PB ara cee ei PORE] BR BE] RE Dae a) DR ae aa 
rn -—l  A e OBO RO BO2ee e . . 
33 51, $28 PR Sclor o agook 44 44 Sale 15] 48 8 18 15) 48 " 
3,300) Eastern Malleable [ron Co-.2 edaieh i Eatane emnde 4) 10 4|| 53 Apr. 12° Oct. 1 

3 30, Eastern States Corp com-.-.... 1 . 29 18 #8 dune 1% Sept. 

350 6, 5 oes series A. ...... 168 19 30} 19 20]; 10% Apr. 14) 24 Sept. 

7 10, erred series B_...... 16 18 13} 19 22/| 10 Aug. 24) 24 Sept. 








For footnotes see page 53. 
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AGGREGATE . 
SALES PRICES IN JANUARY RANGE FOR YEAR 1939 
NEW YORK Price 
In 12 Months CURB EXCHANGE Jan. 3 
January 1939 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Shares STOCKS (Contin Bid Ask}| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
me"S00 47,300) Easy Washing Mach “class B. 334 Sale 4 e | 3% 4 3% Jan. 2] 4% Jan. 5)]| 2% June 29) 4% Deo 14 
350 5,' eeraar Sass States Seen-<- eeimee angie 17 18\/ 16 17 16 Jan. 18} 17% Jan. 25)| 14% Apr. 8] 19 Oct. 
4,400 70,700) Eisler Electric com .-...-.---- 1 \% le 1% Sale 1% Jan. 16] 1% Jan. 3)]}/ 1 Jan. 17] 2 Mar. 
144,500} 2,703,700) Electric Bond & Share. ..--..-. lg e 7% Sale 6% Sale 6% Jan. 31] 8% Jan. 5|]| 6% Apr. 10 13% " 
8,600} 111,100 preferred.....-...--«-- 67% Sale Sale Jan. 31} 70 Jan. 8|/ 59 Apr. 11] 72 " 
1,900 ,500 SD eee Sale 9 le | 57 Sale | 57. Jan. 31/76144 Jan. 4/| 50% Apr. 10] 65 Feb. 
850 6,750] Electric Power & Lt 2d pf A..*|| 26 Dich Giicecleésee oucenl Bnet ae ae Jan. 4/| 14% June 29] 29% Jan. 
1,300 20,100} Option warrants. -.-.--...-.-- 4 5 3 2% 2 2% Jan. 24) 3% Jan. 3/| 2% Dec. 28} 5% Jan. 
300 8,600] E c Corp com..-... 10 1 12 13%} 13 14 12% Jan. 12} 14 Jan. 30)} 10 Jan. 24] 14% Aug. 
o: 28,000] Electro] Inc v tc_-......----- 1 e 1% ~«O 1 1% Jan. 5) 1% Jan. 5 - 1} 2% Nov. 
300) 5,525| Elgin National Watch Co..-15]| 20 Sale |] 24 e |-..-. -.---| 23. Jan. 29] 24 Jan. 2// 18% Apr. 6] 25% Dec. $ 
olitedale 1,750 empire Dist Biss 6%, ref__1 59 76 85 75 RS eee Ree Fe CR OR he 
450 26,045|Empire Gas & Fuel 7% pf-100]] 62 Sale || 63% 7 68 69 63% Jan. 5) 68% Jan. 25/| 52 Feb. 2/ 744% Dec. 11 
17 13,845] 8% preferred.......--.-- 1 62 64 64 70\%| 68% 70%] 65% Jan. 13} 68% Jan. 27/| 54% Feb. 2) 75 Dec. 1l 
350) 8,355} 6 = eth edion 61 Sale || 60 65 Sale | 604% Jan. 6] 67 Jan. 25/| 51% Feb. 2] 73% Dec. 1l 
2,000) 6 o pref nniodbnes 61 $3 61 70 6534] 64 Jan. 27| 65 Jan. 16|| 55 Sept. 8| 74 Dec. 9 
150 2,450| Emp w part stk...*// 20% %l] 2644 28%] 25 7 | 25 Jan. 13] 26 Jan. 13]|) 21% Feb. 1] 27% Aug. 7 
900 ,900| Emsco k & Equip Co--.-_5}/ 10 10%}/ 10% Sale | 10 10%] 10% Jan. 25) 11 Jan. 6 Apr. 10} 12 Nov. 9 
11,800} 210,300|Equity Corpcommon.-..... % Sale Sale % Sale an. 2) \% Jan. 4 Apr. 10) 1 Sept. ? 
2,475 12, BORG PONG no csccceciscece ghtes 23% Sale | 23% Sale | 23% Jan. 3] 24 Jan. 10]| 23% Dec. 27, 30 Sept.1 
5,500 ,200 MPO BRO occu mccceccces 8% Sale 4 le 4% Sale 44% Jan 2) 4% Jan. 6 Aug. 14) 8% Jan. ; 
300 2,850) Eureka Pipe Line. ...-.---.. 18 20 22 24 24% Sale | 23% Jan. 8] 24% Jan 31/| 15% June 14 Dec. 1 
9,400} 230,100/Fairchild Aviation com-..-.---- 19% Sale |} 11 Sale | 11 Sale | 10% Jan. 24] 12% Jan. 5/]| 9% Aug. 24 Feb. 4 
1,300 17,500 Brewing. -.-.-.------ 7% Sale 7 7%| 7% 7%| 7% Jan. 23] 7% Jan. 24/| 6% Sept. 7] 8% June 
1,450 16,650}Fanny Farmer Candy com--.1jj] 21 Sale |] 23 23%| 24 24%] 23% Jan. 12} 24 Jan. 19// 18 2| 24% Aug. 
8,000 54,600 Metall 4 4%1| 12 12 12% 13 10% Jan. 15] 13% Jan. 26)| 4% Jan. 6] 14% Nov. 
1,500 10,400|Fedders Mfg Co common. --.~ 6% Sale 6% 6 6% Sale 6% Jan. 19 Jan. 8 5 Apr. 10} 8% Oct. 
subban 30 SEEDED WC GN cE nk nd eddgetidccce aoseclocsed cesgcluceses sccccaicececcsecess GS Mev. 223 tae 
100 1,100) Fiat Amer dep rets.-.-..----- 9 11% 9 10%) 9 10%| 9% Jan. 15) 9% Jan. 15/| 7 May 5] 10% July 
6,100 98,200) Fidelio Brewery - ...-. ecorece 1 % Sale KB % 8 % % Jan. 4 % Jan. 10 \% Sept. 1 May 
190 4,960} Fire of Phila....--... 61 62%|| 67 68 684 Sale | 67% Jan. 6] 69 Jan. 8]| 56 Apr. 10 4 
17,100 329,100) Fisk Rubber Corp common.---1// 11% Sale 15% Sale | 14 Sale | 13% Jan. 30] 15% Jan. 3 6% Apr. 10] 154% Dec, 2 
15,920 18,650 © preferred ........--- 74 Sale ||107% Sale |110% Sale [105% Jan. 10)110% Jan. 23]/ 71 Apr. 11/1 Dec. 
3,175 26,300/ Florida Power & Lt $7 pref-. 66 68 96% Sale |100% Sale | 96% Jan. 2/103 Jan. 8 Apr. 8/1014 Dec. 
4,400} 125,150|/Ford Motor of C acl A 22% Sale || 17 Sale | 15% Sale | 15% Jan. 31] 17% Jan. 2/| 14% Sept. 28| 23 Jan. 
175 4,000 ey Lay ececece 23 24 17% 17%) 15% 17%] 16 Jan. 26] 16% Jan. 10 Oct. 6| 23 Jan. 
6,100 70,600 ty rhe, pa Ord reg £1/} 3% Sal Sal 3 Sal 2% Ji 2] 3% J 10 D 20} 4% M 
° ’ er dep --- e 2 e e an an 2 ec. ar. 
MEE ay et ee Ot a A ee 
,500; Fox (Peter) Brewing Co-.-..-- SS Ses) Spee a an an an. ar. 
1,200 17,300} Co Grains 7 Sli 10 10%} 10% 107 9% J 15} 10% J 19 “a Mar. 29} 10% D 19 
p J mmon.......--.------ an an. ar. ec. 
1,700 17,.950|__ Partic v preferred. ..-. 1 18 17 17%| 18% 18 17% Jan. 4) 19 Jan. 25 94 Jan. 25} 19 July 17 
17,500} 106,000|/Fruehauf Trailer Co....-..-... 11% Sale |] 27% Sale | 31 Sale | 27% Jan. 2) 32% Jan. 26// 10 - 14430 Oct. 
135] a0 So conv wot 8 AL aS i828] 32, OP | 28, gam 18) 28 gam. 18H 18 Aus. 34) 28 Mar. 
£ nv stock......------ e an an. an. pr 
50 2,125 fy, conv preferred. ...-- 100), 35% Sale || 41 Sale | 39 42%} 41 Jam. 2/41 Jan. 2/| 34 Jan. 3/43 Apr 
10 130|Gamewell Co $6 conv pref....*//._-_.. --- ff}. We ee Le 87 Jan. 25) 87 Jan. 25]| 83 Mar. 20] 8544 Nov. 3 
wtisdeas ,000|Gatineau Power Cocom....-.*|/| 12% 13%//10 15%) 12% 13%4/._---- -----.]...... ......|| 12% Jan. 16] 16 Mar. 13 
1.288) 28500] aveeel Mone Co-nna=— 08) SHAE RY ming sg) “asg isa] "Ese SAR 0 "Bag San: 79] "OR TRY 8] hg AM HL 
,200}  $23,300|)General Alloys Co. ..-...-..-- an an. ; » 
300 13,900 prone h phy ag ait 17 18% : c 1 15%] 14% J 11} 15 oJ 25 \% eng 5} 19 M 
’ can r ---- 14 14 5\% an. an. 12 . ar. 
2,000; 25,700|General Fireproofing com. ._.*, 1334 14 133 14 15 Sale | 13% Jan. 19) 15% Jan. 31 1 Jan. 27] 14% Dec. a 
~ 7,100 25 00 Bae Lovement ¢ yt suoihd 1 we. fe” 39 ati 20, Oy “""% Jan. 2|  % Jan. 2 424 De 30 ae * Sept ii 
® > nvestment Vo com..... e an an . 
aneged 25.408 | apap pebomepaeeened 50% 65 5 RR ge ty Bont p eR A sage ee 49 Oct. 39 55 pes. #2 
eeee-- ° ee ee o Chew cce cocccloe-ce ce ccclescces_eccceclocccce _secese 4 Jan. as Sept. 
220 1,440 Gen Cusdocs B67 > Re ae 85 Sale | 75 Jan. 4) 85 Jan. 31 62% July 28 Nov. 
370 2,700|General Pub Serv ref....%| 47 Sale || 38% Sale |_.-.. ..--- 35 Jan. 13} 40 Jan. 4|| 33% Apr. 25) 52. Jan. 
100 3,100|General Rayon A stock..--.- 7 61 1 1 i 1 % Jan. 23 % Jan. 23 is Sept. 1 | 
1,400 31,800/General Shareholdings ...-..-. 1 2% Sale 1 1 1 1%] 1% Jan. 3] 1% Jan. 3 1% Apr. lj] 2% Feb. 
390 5,795 oe con tured aacceoscce "Te 74 76 | 7334 76 | 72% Jan. 17| 77 Jan. 3)| 62% Apr. 29 Aug. 3 
1,900 7,000} $3 conv peat... orceee | 49% 51 51% Sale | 50% 50%} 4944 Jan. 11] 52 Jan. 4/| 46% Apr. 8] 52% Jan. 18 
80 2,020) 6% MEv6G A. .c.0-0<- ES ES ee pees 103% Jan. 22/105 Jan. 13|| 953% Jan. 14/105 Dec. 1 
200 2,410|Gen Water Gas & Elec com---1 % 6% 8% 9 9% 10%] 9% Jan. 23) 9% Jan 8 4 A 8| 8% Dec. 
175 3,025| $3 preferred_.._-..----.-- eS ek a. wine 39% Jan. 9] 40% Jan. 23'| 31 Jan. 6) 39 July 
1,250 14,950|Georgia Power $6 pref..-...-.- “177% 78%4)1 97% 984/101 Sale | 98% Jan. 4/101 Jan. 8/| 79% Jan. 4 49) Nov. 33 
400| 9, 4301Gilbert (A ©) Go coma. =. WN "B5E 7S B5g a5 85g HE] EEE TE: ofl "Buc FAM: HF] Sug At. 1B] 894 Dee 
2 com... .. oe | an % Jan pr an. 
180) Blue nnnsnooo koe CSB Pee ee 
. christ UO.......------<- -- an an « ov. an. 
tose tee ES, pte FE on ge Eph (eh Gems Fiaoeeires oy . 20} 5 Dec. 2 
29,200} 226,400/Glen Alden Coa] Co.--...-.-.- *1| 5 Sale 7% Sale 7 Sale 6% Jan. 12} 8 Jan. 3)]| 3% Apr. 10/10 Sept.1l 
200 8,400|Godchaux Sugars class A.-.-. *!| 28 291) 24 27 23 24 23% Jan. 11] 24 Jan 15)]) 21% Apr. 10} 33 Feb. 7 
700 91,400, Class B........-..cccccee > B34 10 1 8% 1 os 8% Jan. 9 2 4 Aug. 21 16 Sept.12 
30 570 $7 7 peeeerred ow tene------e- *!| 97 98341, 98 105 | 9944102 |101 Jan. 25/102 Jan. 23]| 91 June 28/102 Oct. 31 
1,200 56,500| Goldfield Consol Mines. .---.-. 1 ¥% Sale i \% Jan. 17 \%, Jan. 17 ar. 25 % Feb. 8 
eiabiospan 3,700|Gorham Inc class Acom-.----*|} 24% 2% 1 1%} 1 Sikes hid Seadedoaniatiogsce we 1% July 3] 2% Jan. 28 
75 3,900| $3 preferred_-...--..----- be 20 15% 17 15% 16%] 15% Jan. 16) 15% Jan. 16!) 13% June 20} 18% Sept. 
2,100 13,000/Gorham Mfg Co common--.-.10]/ 18 21 25 26%] 26 26%| 25% Jan. 4] 27% Jan. 11|} 19% Sept. 7| 27 Nov. 24 
200 8,500|Grand Rapids Varnish Corp--*|| 6 8 5 7 6% 7 6% Jan. 22] 6% Jan. 22; 5 Apr. 12 Aug. ll 
4,000 40,300|Gray Manufacturing Co..-.-.10]] 10% Sale 9 Sale | 10 10 9 Jan. 2} 11% Jan 19|| 7% 12% Feb. 15 
175 4,375|Gt Atl & Pac Tea Ist pref--100//126 127 [/131 132 |135% 136%]130 Jan. 5/135 Jan. 30|/124% Mar. 22/1331 Nov. 33 
900 29,850} Non-voting common stock. * Sale {1110 Sale {112 Sale |109% Jan. 3/114 Jan. 11 946 Jan. 3/119 June 
2,050 12,450|Great Northern Paper Co--- 37% 384%4/| 44 44%) 40% 42 | 40 Jan. 30) 46 Jan. 8 Apr. 12/745 Nov. 17 
1,000 45,700 pany, ROP RO com...* Sale 8% 7% 8%| 7% Jan. 20} 8% Jan. 3)]| 4% Aug. 25) 1 Oct. 18 
1,400 15,500} _Common-..-......------ 2. 2% 2%sii 2 2%) 2% 25%] 2 Jan. 12} 2% Jan. 12|/) 1% May 2] 2% Nov.15 
Grumman Aircraft Engineer ” ed 7 % 

9,800} 209,600 ——- common. ..--------- 22% Sale |} 16 Sale | 15% Sale | 14% Jan. 23] 17 Jan. 4/| 12 Sept. 1} 22% Jan 
200 9'600|Guardian Investors common.1 7; | me yl “x Jan. 12) % Jan. 12|| © % Jan. 20 Feb. 
16,500 250,100|)Gulf Oil “—— TTT TTT ee 2 40 Sale 38% Sale | 36% Sale | 35% Jan. 19) 39% Jan. 4/| 29% Apr. 10) 45% Oct. 1 

Bo) Han Sh Sioreeegds cccacocal Sac OQ og” Sa" [LTA 8" Ulddac JOR: HIAAE IRE: HOSEA SR: PR AE 
. ? LS 9 ER ay: an. an. an. y 
ottiies 775|Gypsum Lime & Alabastine--.* s 2% BY OC Weecen cccccuteeuase schecall GIT al 6 san 2 
1,300 34,700] Hall (C M) Lamp Co-......-.- 2% Sale 5 5%| 5% Sale 5% Jan. 11] 5% Jan. 9 1% Apr. 10} 6% Dec. 1 
800 3,500] Haloid Co_.._...------.--- 8 9% its 14 16% 18 14% Jan. 19) 15% Jan. 29 8% Jan. 23 is? nec. 4 
ott eS SD 00 COO. on cok SARA cc bi wcchdcown cavctlouetae, codsaatlacsben db leas 1% Apr. 6| 4 Mar. 27 
Rl Hammermill Paper Co com.-10}/___.. ..-- |]... .---- 29 2944] 2934 Jan. 23} 30 Jan. 22//...... ....-.].-. sin siise acaiewe 
25 §25| Hartford Electric Light---.-- 25]) 61 6% 67 70 68 70 69 Jan. 27] 69 Jan. 27|| 61 Sept.20) 6944 Dec. 5 
2,200 36,000] Hartford Rayoncom vtc-.---1]/ 1 1 1% 1%] 1 1%| 1% Jan. 5) 1% Jan. 10 Mar. 20} 2% Sept. 27 
4,210] Hartman To com-.-..... > 4 % Y% vy 4% Jan | Jan. 9 Dec. 21 Sept. 12 
1,000 ,450| Harvard Brewing Co-.-.-.-.-- 1 Sale 1 1%} 1% 1%| 1% Jan. 3) 1% Jan. 3 1 Jan. 13} 1% Sept.14 
1, 15,700 ene Cerns Be a» com coeee 4% 4] 6% Sale 6 7 6 Jan. 13} 6% Jan. 29/} 4 Jan. 11} 9% Oct. 2 
averty 
dcidhiee Conv pref bt heseenese ndad esebinkn sen -aaecelen aes a» ekelieheten o066eaeesekoaue ne ae Eee oe. Dee. 18 
700 19,500] Hazeltine Corp......----..- 29% Sale |] 28 2914) 274% Sale | 27% Jan. 10} 29 Jan. 17|| 21 Apr. 8] 36 Mar.1] 
1, 21,100} Hearn Dept Stores common... 5% Sale 2% Sale 2 27 2% Jan. 5| 3 Jan. 11/} 2 Sept. 2} 5% Jan. 3 
1,750 , 6% conv preferred.....--.50}/_..._. -.... 16% 18%] 18 Sale | 17% Jan. 30] 21 Jan. 18 14% Aug. 24) 22% Jan. 1 
21,300 167 ,000| Hecla Mining Co_-...-....-. 25c 9% Sale 6 6%| 6% Sale 6% Jan. 6) 7% Jan. 11 5 t. 1} 9% Jan. $ 
600 7,900] Helena Rubenstein Inc. .-...- 3 4%\| 472 6, 5 5\%| 4% Jan. 23} 5% Jan. 26|/| 3% Feb. 17} 5% Oct. 1 
400) PW 7: UY eee eae 7 9 8 s 8% 10 844 Jan. 3] 8% Jan. 11 6% Apr. 11] 9 Oct. 33 
400 5,000] Heller (W_E) & Co common. 8% Sale 8 8%| 8% 8%] 8% Jan. 17] 8% Jan. 9|| 6% Sept.26) 9% Jan. 
200 2,050 ® pref ad ORES OTS Re er aes eee ee 26% Jan. 11] 27% Jan. 20)| 23% Apr. 14] 28% Aug. 18 
100 1,050 RIND... bande ovddbtibnens¢ enecclseree oees 26% Jan. 26% Jan 9|| 24 Jan. 12] 26% Jan. 2 
500 15,200 Hewitt Rubber Corp com-.-... 8% 9%|| 124% Sale | 10% 11%] 11% Jan. 26] 12% Jan. 2|| 7 Mar. 31 43 Oct. 
3,075 18,100] Heyden Chemical Co- --__--.. 38 41 68 69'4| 70% Sale | 67 Jan. 22} 76 Jan. 8|| 30 Apr. 14] 68 Dee, 
1,350 12°308 Hoste EO Co class A..._* . oe sr 5§ Sale ae — as be 7 19 43 Sept. 18 7 Dec. : 
200) ,900} Hoe (R) & Co class A_...... an. an Apr. . 
4,800) 41,600] Hollinger Consol G M....... 5 is Sale 1338 12%/ 11% Sale 1138 Jan. 3) 12 Jan. 20)|} 9 Sept.23] 15% July 3 


























For footnotes see page 53. 


























































































































Fas., 1940] NEW YORK CURB EXCHANGE 
—GOREGATE 1. —— i 
Aaa PRICES IN JANUARY RANGE FOR YEAR 1939 
a NEW YORK Price 
J i e i939 oe or _ “Tos0° Jan. 2 Jan. 31 Lowest Highest Lowest | Hughest 
anuary 
Ask Sale Prices Prices Sale 
Shores Bid et ". 4 Apr. 1| 1534 Nov. 2 
1,000 15,200 Holophans Os Inc common. -* 12 12%}| 12% 136) 12é 13% 13% Jen. 26] 14 Jan. 23 4 air. R 54 3 
ene Peon) & Co class A part..2f 796 Sediia~ *axichaaus “aans} ano wks ea 1154 Jan. 5 12 July 10 
““"300| 1,300] Hormel (Geo A) & Go com---*l|--.-- -- Sill 285, 2424] 93H 7 84}4) 2034 an. “3) 31H Jan. 19} 2g . 1] 81°" Sept. § 
ated « 1, Horn (A ©) Co common... ~ --~ 3 4% sa sates! “Epa Tipe. 120 Jan. 27 120 Jan. 27 SL ee Teed |: ade 
10) =o &H a -sareees Bese -~~ On 85” Balo"| 3334 Jam: 12) 3544 Jan. 2511 31” “Sept. 6) 39} Yan. 7 
Lge] =| Rove & Rocdast comaen.-5 0 5776 dine Gite oicpiehs Woatel 110% Jan: 12|110% Jan. 10/1084 Apr. 1/1125 Aug. 18 
a Mi nceadiiicsdine cil ° an. e Dec. 
BO] 18k soo eee (Harvey) inc. ------Bil-a537 ais ll 67_~ Bale’ | Gi-~ Bale’ | 60% Jan. 30] 68. Jan. -4|| 5232 Ane. 241 71° wept. 
1$-700| S200 en oes Be 2577725] "353 '3%i| 5% Sale| 5 Sale | 5 Jan. 311 8% Jen. 2 264 Aug. 30) 5% Sept. 
sai nier Co. ....-- 11 13, |] 1, 12%] 1046 12, |---5-- Jan. 13)" Jan. 22 Nov. 8 4 Jan. 48 
1.000|  B:220/sHuster’s of Delcommon---- ti) i 411 7 tl off 10°| 752 Jan’ +S] 1030 Jem: S6i] 532 Mar.81| 930 June 4 
2°200 9, 7% pref ---1 ts a} Z $4] 9 11 | 8% Jan. 20) 10, Jan. 26) G4 Nov. 24) 9, Jan. 18 
$90 Fee Untamperson.-*] 4° 4uil 2 3 | 2 3 | adie Jan. 15] a2% Jan. 16|| 24¢ Dec. 27 44 Mar. 
iti $A Hydro Elec a. B--"5il 2 gale || 2 24| 2% Sale| 2% Jan. 3] 3 Jan. 29]] 134 Apr. 10] 3 Sept. 8 
$705)  38-000|Hygrade Food Prod--.-----Bi/ 2, S8l° || 2886 25°] 23° ‘ao° | 29° Jan; 3] ah3¢ Jam: 201] 20°° Abe. 10] 34° Sale’ 26 
si , 4 Jan. 4|| 2% Apr. 4% Jan. 17 
4,000} _ 60,200] linois fowa Power Co. .---- 1336 Bele |] 235% salo’| 2354 scte®| 2884 J23- 12] 04,, Jam: fil 1338 Apr. fil 254 Fev. °6 
17,900) 117.5001 5% conv preferred.....-~-- 50 Bele Ii -Bi< Sale | 5° Sale | -5°° Jen: ot] -650 Jan. oe S35 Mar. $1] 6% Feb. 6 
aa 8408 ae Py eet. m. tb eaond 59 460 [62 65 | 6044 Jan. 4/ 60% Jan. 4// 513 May 18] 59 Dec. 5 
vw > oe geil RR Sa Ee $16 Jan. 25] 6, Jan. 18 fi Apr. 10] 734 Sept. 8 
, ‘000! Imperial Oil (Canada) ......-*|| 16% Sale y y rn an, Sept. . 
a ee eee 16% Sete || iz Bale | 115, a2%| 2°" Jen: 3] dash san: il tht? poe ae 1836 Mar. i8 
000] 28/900 Tn ent Tonacce Go oft Gan_25I| 1834 15%|| 13 Sale | 12% 125¢| 1234 Jan. 16| 13%¢ Jan. 31] 10%¢ Sept.21| 16% July 
7500| 16:620|{mp Tob of Gt Brit & trel--£l|] 20% 31 23, 24% 25 24%4| 2244 Jan. 17| 23, Jan. 3i| 19, Sept. 23 “he : 
800 11/500] Indiana Pipe Line Dt een ee 10]| 6% Sale jj 5 5% 6% an. Jan. 16)/ 544 Nov. 14) 734 Oct. 
510 1,780/{ndiana Serv Corp 6% pref-100))....- ----- 13% Sale 1333 Bale | 1342 Jan: 31 163 Jan. 11 0 Apr. 19] 17. June 27 
120 i'ha0 ina P& L 635% pr---1 lisa ~~~ -"I111°——- Sale lite 112 |111 Jan. 2}113 Jan. 5/1 Apr. 12/112 Nov. 28 
' = a J ; % Jan. 30 Dec. 29] 2 Sept. 14 
109 5°30 Noee De stack Eeoapoess i i iif 3 i i sais 3 =. 39 i Jan. 31 oa 2 Sept. 11 
*500| {ndustrial Finance vtc........ ¥ an, * a 
$09| AER Mndustrial Finance vtC..--i-f]) 9% 781 9 off] o®@ off] o@ sem Bl 09s Jen: 18 tet idl 19%) noe. 
ats YF Amer... 10|| 66% Sale || 71 71%] 71% Sale | 70% Jan. 5| 72 Jan. 6|| 59 Apr. 7 Dec. 20 
3.700 $3'000 (ed t it Noh ae | Bis Sale || 2134 Sale | 22°” Sale a1 Jan. 2 22 Jan. 10 20 Sept. 1 24 Mar. 29 
1,100] 52,900/{nt Hydro-Elec $3.50 pref-.-50/| 18% Sale || 14 Sale | 12 1234) 12% Jan. 25] 15h Jan. & Max. 17 Jan. 26 
“T500 3: cconan Rodtention Tne nil 222 Zz i "KT “55 * 1581" 7137 Saaz 50 1% Baas “BH 188 Dee. 27] 4% Jan. 6 
1.800 ete 1 t.~ aran—“gareres soos Sve) Sra SG SES 11% Jan. 3] 12% Jan. 17|| 4% July 12] 11% Nov. 20 
{60 $3 wt ty “"4i% Bale || 2% Sale | 2 2%| 2% Jan. 12} 3° Jan. 2/| 15% Aug. 23] 4% Jan. 4 
25 '300 $48 soo ke fs thy A pele Ae Sale ||} 18 Sale 7 Sale | 17 Jan. 15 1856 Jan 4 7 Dec. 27 27 jan: 2 
, ; scene litle] 26% 27 17% 18%] 17% 18 | 18% Jan. an. Dec. 7 
1,800 28009 Internat Products common...*|/ 3 3% i Bi As, Sale | 4% Jan. 19] 5 Jan. 4/| 2% at 7 * ates 
iterna Razor “ Jan. 23 ov. Feb. 
$50 Rie ferpeeed iit apy ecicoeee 7* 3 83 Py: 8% O° 8} =. 33 8 Jan. 26 off Apr. 8 10, Mar. 8 
: Class i i Y) an. Dec. e 
3.200 47 800 , pO ene sft 10°" 18 O° 16 is" 18 =: 3 18 Jan. 5 i Jan. 24 20, july 18 
750 4,600 $5.50 prior preferred oe *| 3145 34 || 32% 34%] 33% 35 | 33 Jan. 3 (87 Jan. & “su Bob 38 Re ue § 
eine SFTOINS .. ~ = = cocrnwocecessilooses cocwelimn 55s eo alew ace noon lo-o aaa an. Jan. 2| 2% Sept. Feb. 
PBB Soo ey DL 1] B33 S81 286 Sate | 755 Src] Bac JOR: 8] Bi6 Jam: 12] 236 Rept. 8) 476 Bee 
*500 — "8:800l interstate Hoslery Miihis = -* |] 1034 12 1182 13°] 113 Jan: 13] 13° Jan: 20]] 10° Sept. 8] 14 Mar. 33 
39 Serte A a) eee” meeps et SE ecann scons 4 Jan. 27 5% Jan. 3 33 Apr. 10} 7% Aug. 
$f5 S-1Ap interstate Power 87 pref...-- s]|---2- “""% % uy % Jan. 11 % Jan. 26 Oct. 39 Mar. 8 
es 32 '300l fone ne oe tneees 17% 18 16 17% 164 Sale 16 Jan 17 17 Jan 8 18g Abe A: 19 Sepi.27 
1700 77.600 Air Chute common..--1|| 214% Sale 183 1 e an - i Sept. 
{00 11,900} Italian Superpower cl A... .-. % 3 % Jan. 20 ra 7 . ra > nag : 
$500] 29 ;900/Jocnetes Glass Gonz. 772722741] 154 Bale |] 136 25e| 12 3381 736 Tan: 18] 3 Fah: ob Fi FEBS hl 3h gene. os 
: 600) eo eneral Pow & Le Jan. 17 Jan. 4] 98% June 6 
400| 10,600] 545 % preferred...-.-..- C4 SS Se OKs = ae ee ae § 
3901 4'so0l ¢ preferred ---2<7-2-- nero ES“Higa” Bale" |iQA- Bale /1G8s6 Jan: 11049 Jan: § $8 Jan: jbliozs Sune 
7.700) ag ee ene 4 eqs oon----- a I saad Kepppereed hed tynradiee Anda an. 3 2b% Mar. 27] 80° Jone 36 
eecese , BOG22ee Secee eee 
70 230| Kansas G & E 7% pref. -1 113% ----- 1163 120 119% Sale 116% Jan 19}119} Jan. 31 11244 Mar 22/1183 May 2 
~ 2,200 24,890, Honnoleeinn-e % ee “Biz - $6 6x4 644 5% 6 | 26 Jan. 9) 7% Jan 4 Apr. 3h 634 Jan. 1 
"100 3.200| Ken Tube & Lamp ci A__* B38 Oxl| 4 5 4 434| 434 Jan wane ee 456 Dec. 7 8 8 
“"""56 Kinberly- Clark 8% pret. .100|| 27> 72777||iii-~ Bale }ii2ig Baio lili” Jan.” 3/1133 Janz Bilson” Sok” us. 
-Olark 6% pret.--100)|.--.- --.-- lil _~ Bale {1121 Sale |iii Jan i 
wa. 7,280 agers Breweries comi----1 % 61 Ky ™% Seeccs cococuleecncs ‘assten Sept. 5 m, a - 
erred - 20 Jan. 
$3] 208 Feeceretecte e100) Shc $5 | 88 ge [80 62 | aden Mg den BSS dan OB 00 ga 
Lams] so leereerscameesn---n-nwnil 3 Sued] aK Sue dy kil Sedan 2] dade: dye Aue 19) 2 Bem: § 
1400] SE 'S08 Hirkland Lele “M Led----- 1 +i 1 i383 1% Sale ii Jan. 31) 1% Jan. 8 Sept.29] 154 Mar. 7 
1.190 2 O00 Klein (D Emil , yt 12% 13 11% 1334] 1246 13%] 13% Jan. 26 13 Jan. 26 11 Apr. 20 14 Aug. : 
300 22 3001 tt Sy? — Mert SE 3 geist 1854 ea P 1354 if 854 =: 11] 7% Jan. 5i| 6 Sept. 2 1534 Mar. 3 
entiaiea "500| Kobacker Inccom.---*]| 10 11%|| 7 12 GOS . BD |: ladence Saccccheccenn cccs ee > . 
Ko Co— . 16] 95% Dec. 
440| 4,875 6% preferred a 69 74 || 843; 86 | 86 893|85 Jan. 5| 87% Jan. 4 # Feb vs _ 
ences: 75| 4% conv ies peemeeved_...2 41 .....}]| 47% 60 47% 55 "113% Jaa "33|" 133 "Janz gall ff = ‘ Aug. 7 
Kress pref 11% 12 || 11% 12%] 12° 12%] 11% Jan. 23] 12% Jan. " 5 
3.700] 18°00 or Brewing Conn il “BEd gate | 7532 *B5S| 7B atte] RES SOB; 73] 22iS Jez : 4 ia " nd = . 
42% Jan. . 
90 770) Lackawanna RR N J..-..--100}/..... .....}]/----. .-.--]_---. .---- 1 Jap, 24 . Dy ysl okie Jane: F 
"EagS) "ELS ker Wong's Sfashia- oa 2 Bae | 2" Sa [4° RAS] He San: a) Aa eas gy pe ae | a a 
: ' pref 10 3 Jan. an. Dec. 
1,309 il SeolLane Walle 5 common. -----1}|----> =77771)""93 “i0K] 9% Bale att? = iZ 10 Jan. 26 av, Oct. 11] 1134 Apr. 25 
ao 29] 173% May 24 
10) Se nner gag ag | Hag 9, | 10M San, 0c San. ge gl IT Re 
------|  4.800|Lefeourt Realty epm=—-<----1l} 2 1% a DE pil Steere eeeqorers SS i Jan,” 13 
12,500] 275'000|Lehigh Coal & Nav........- 3 Sale 2 Sale 244 Sale 2 Jan. ii 2 Jan. 5 136 Suis 3 Sept. i 
stds Cher Pe we ie 3154 Sale || 34 35%| 33°. 3334] 33° Jan. 23) 3534 Jan. 3]| 22° Apr. 11) 37 Oat 2 
lose tei Line Miami -dyuerensy . er) ene 91% Jan. 18] 10% Jan. 4/| 8 Apr. 10 1S Jan. 2 
‘$00 1.300} L4 + Decabepeese ate . S50 _10% 11M awe i... is bay i8 19 = 30 18 Nev. 4 33 Feb. 17 
1,400 3'300 Lit Brothers com...-.------ 1% ~“2ij| 13% Sale | 1% Bale | 1% Jan: 22) 1% Jan. 2/| 1% Apr. 12 ~ Ye apee 
= ee ee eo ~- 2 irene> cores sor> 2 >--[--~-~ 2---=[--7 27> Soenainnenne sheen mm aa ae a3 7 ’ 
soil] Bt fial esata ages naan a "9 gil Hae cle She ee] Bye Saas 3 HON Saks MD ARE GM Ro 
TRS) a Ral 204 loeinafaces ho] ab Af Sa® I 4h Suc | BE SEU] AE Jem 8] AEE Ah lag Se] A A of 
7°800 27'030 é } — SF 33 Sate 38% Sale | 43° Sale | 38% Jan. 2 4 Jan, 20 19 Jan. 3 89 Dec. 29 
1o09 14-508 Poulsians a Land’ & Esols om - 732 Sale iss 336 5 PR ts 5 = 16 6° Jan. 3 4 Aug. 23 78 Jan. ’ 
14.000 246 OO rouisiana P & te 1 nee adc 101. 103° {1043s 108 [103 Jan. a) obs Jan. 24 oO Ree Hee Aug. ai 
. La 2._- io|| "% ree Sale -<—"-—-=— «<= an, an, > . 
950 11,000 Lynch Ocep come ~~ "Bll gatd ggSll a5” 8248-\-s55z wai] 248 Jab: 18] 2658 oD: Bil on sf Mare HH] a4 $US hs 
11,300} 258,500] Majestic Radio & Tel Corp.__1 Sale y Sale 36 Sale D Jan, ib y Jan. 2 Dec. 27 3 Sept. 
300 6‘700 Menesl Stoves Gert en 7 277i bes e ] 154 194] 154 3an. 4| 1%¢ Jan. 4i] 18¢ Apr. 14 338 Set 
300 6,700] Mangel Stores com..... 1 ai 1 2 % 33 - G ine. 4 fee. i a > 
"50 oo tains tz (The B) Co____* Boe i ei th Saie a ers 0 Jan. i age tect, ved ia|-373¢ Nowa3 
600! ~~ 4,000 Mapes Cons Mte Go se Mea 19} “21 "|| 26% 26%| 27 29 | 2535 Jan. 20 Jan. 3]| 19” Feb. = 
‘ arco. Interna: Marine— * 
ae 2,100} Communication Am dep ret.|| 5% 6 5 7 Be FT Biwéendmunwedewess cacsedl 4 Oct. 10] 6% May 

















For footnotes see page 53. 
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EXCHANGE 
1939 Jan.2 | Jan.31 | Lowest | Highest Lowest | Highest 
Shar Continued) Bid Ask| Ask| Sale Prices | Sale Prices 

a8 oly TEE eee 15% ghis’| “35 78 a "357 Yan. 33!) 1333 Sus 13] "kx somes or 

com.... 5 > 

ky Cy a a) 2G pl Se a Pee le ef) dae 

commo' -—- . . . . 

33 A aE 22° «=«:2334| 24% +924%4| 21% Jan. 16) 24 Jan 14 Apr. 13) 28 Nov: 39 

0 ee  cehcotnacencs Micate apatitionche otnedlobece Sogehecedce Sasecdieseer @ dececu 53 May July 
10 cCord Radiator & Mfg B-- 1 BIG) BH _ Bib lwocece cocescloosese -cccce 1 Apr. et) Sept. § 
55 com... 8% Sale| 8 Sale| 8 J; 1) 934 Jan. 7 Sept. ¥ Jan. 4 
os hnson com. ... 163 me 158 — “ih ~- se a =. 133 — 1 2% > HY 

6 Stores Oo..---2-- 16% 17%) 14° 1535] 1534 Jan. 17) 1534 Jan. 17/] 14°” Apr. 19) 23 - 21 

erchants & Mfrs class A....1 3 4%) 3% Jan. 26) 4 Jan. 3 Oct. 27] 5% Jan. 6 

By Wack ee Se ee hee koe Re Re 

-*e-—-— . . . an, 

2 A preferred ....-.- z ef” Ge lndcuse sonee 63 Jan. 15) 67 Jan. 50 Sort. 1| 77_ Jan, 3 

3 i On Olle Wiel nee a ol nos awcadicedabnpacundivebbha-deedan May 1 Jan. 7 
239 etal Textile Corp com__-.25 2 oi 2% % 2h _ ri 2k — 1 i. i 5 Noe: 1% 

fc red--~1 37% 42 | 4134 45° | 4234 Jan. 5| 4234 Jan. 32% Apr. 25| 41. Nov. 13 
Rahn hea 1 105%4|104. 105%4/105 Jan. 18/108% Jan. 93% Apr. 81100% Sept. 

4,200] Mexico-Ohio ee "h 3 ) an. 19 K Jan. Dec, 27 May if 
45,200) Michigan Bumper Corp- -.---- Sale Sale Jan. 4 Jan. Aug. 24 Jan. 
5 od 5.50 ~ 6% “"s | 6% “1% ~ Th Tan. 10 "7 Jan. idl] 5 ae 30 ; aes 5 

be ant an. ° une ° 
113 jugar Ccommon...-.. 25 Jan. Feb. Sept. 4 

8,300, Preferred. ..--.------ ---- 4 5% os lsu ads ciemendiiedtets, sondud 2% Jan. 734 Sept. 

45,800] Olass A v t c new.-.-..--..- 1 3 Jan. 1 4% Jan. Sept. 1] 5% Mar. 8 
58 -e------- 43 44 ais a , Jan. H Jan. i Aug. i. Mar. 
115 ee wes Corp es 8 Sale 8 9 8 Jan. 2} 9% Jan. 5% Apr. 10] 10 Aug. 8 

3,150] $2 cony pref. ------- 4% 5%| 5% Sale| 5% Jan. 5] 6 Jan. 17|| 25 Apr. 5% Nov. 30 

7,500] $2 non-cum div shares_.... 17% 18| 18% Sale | 17% Jan. 9] 18% Jan. 30]! 12 Jan 18% Sept. 27 
10,925] Midvale Co. -......-.------- 103 114% Sale [105% 106/105 Jan. 24/114% Jan. 90% Aug. 24/124% Sept. 1 

8,700| Mid-West Abrasive Co... 1 1%} 1 1 1% Jan. 23} 1% Jan. 23 Apr. 1% Jan. i 
45,600 Oil Co. ...--..--.- 1 ; Sale | 7 7 7% Jan. 2}| 8 Jan, 23 6% Sept. 8 32. 

900 M d weet Pipin & Supply Co. 1984 1134 10 1 11 Jan. 23) 11 Jan. 10, a 12 Mar. 2 
43°150 Minnesota Min & Mfg Go---- 58 Sale | 5934 Sale | 5734 Jan. 11) 60 Jan. 25 37 Jan. 30] 5954 July 7 
200/ Minnesota P & L7 eo 91 Saee Ge BP “Bebacen pocdsdiettes Sactnn Apr. 295 Dec. 7 
1}: 388 Bites | Rives Power | IA, es i a5al-7a5% 77 az 117% Jan. 30 117% Jan. 80 119 Sept . 22 117 Nov. 29 
* ur ~= an. eb. . 

29,700] Mock Judson Voehringer - .2. it Sale 163 10%| 10% Jan. 30] 114 Jan. 2/] 9% Apr. 11 1334 Feb. 8 
175,200) Moly bdenum Corp-.-.-.------ Sal Sale 5% Jan. 2} 7 Jan. 8] 3% June 3 7% Sept. 

9,500 Monarch Mach Tool Go com. Sal 3b 28. 28% 26%4| 24% Jan. 2 24% Jan. sil 14% Apr. 38 29 Oct. 23 
60.200 Monogram Pictures com ----- Sal mw) 1 1 Jan. 10} 1 Jan. 10 Dec. Jan. 

,500]| Monroe Loon Society cl A----1 2 3 2% 2 2% Jan. 4) 2 Jan. 4/| 1% Oct. 23) 2% Sept. 

1,400) Montana Dakota Utilities. _-10 6 7Mil 7 Tike disied pnchdghthebad eho hen 5% Oct. 6) 7% Dec. 
13,420) Montgomery Ward & Co A--*//_ oo 178% Jan. 3/171 Jan. 13//147 Sept.30|172% May 3 
10,150] Montreal Lt Ht & Pow com..*; Ue hen oaenal 24 Jan. 2/26 Jan. 24| 21 Oct. 18) 3334 June 

2,925) Moody's Investors partic ges 26 27%) 28% 30 | 26 Jan. 17) 30 Jan. 29,| 24% Apr. 4| 31% July 25 
11,000 {Moore (Tom) Dis sll 4 4%! % Jan. 4) %“%Jan. 4 June 2 Nov. 21 

700/ Mtge Bank of Col Am Shs----j/...0- o-oo Ce 4% Jan. 15) 4% Jan. 15]| 5 pr. 6| 5% July 15 
277,250| Mountain City Copper Co. - 4% Sale| 3% Sale, 3% Jan. 23) 4% Jan. 4/| 3% Aug. 24, 7% Sept. 

67,100] Mountain Producers Corp... -10 5% Sale| 5 55%| 5% Jam. 12) 5% Jan. 4/| 4% Jan. 5) 6 Nov. 

900 qpountain ae es oi cee 91 Jan. 3 Jan. 3 Mar. 27} 1% July 
720| Mountain Sts Tel & Tel...100)). 2 re oor Sr 138° Jan. 11/189 Jan. 22)|122%¢ Apr. 6/137% Dec. 1 
15,300/Murray Ohio Mfg Co-..-..-- Sale ||} 10 +10 9% 10 9% Jan. 26] 10% Jan. 8]| 6% Apr. 11! 12% Oct. 

16,200| Muskegon Piston Ring - - ..2.50 15 15 i268 16% 18% Jan. 5| 16% Jan. 11|} 9% Apr. 11] 17% Oct. 30 

1,600|M Bae Ge ennwhed Midnda Gbntiibicin uecpeledaae coven 8% Jan. 6 Jan. 10 ay 4) 12 Oct. 

130} 6% preferred.....-.---- hcnée diac: weddslocone evcde Jan. 30} 8134 Jan. 29|| 69 Mar.17| 82% Dec. 19 
2,400] Nach 8 ed Corp... 1 Jan. | Apr. 19] 11% Dee. 
83,500]/ Nat Automative Fibres com-- i} gare 10 glo 4 — 29 3 ; aur. 11 og Jan. 25 
162,409 Nat Bellas Hess com....-..-- Jan. 24 10 % Dec. 23 Sept. 1 
150/National Breweries common.-*))_ 20 2222} 7" 30 Sale | 30° Jan. 31 2511 27 Dec. 26 38 Dec. 1 
25) 7% preferred. .......-.--25)/__ Meet a eG ee Bane ee 28 Nov. 14| 2 Nov. 1 
23'100 Nat nal Oity xo oon ee 1 “{6% Bale | 148% 15%{| 1434 Jan. 19 16% Jan. 26 194 Aug. ' 
, ationai Uity Lines Ccom....- . an. . 

5,750 conv ‘erred. ...---- ig 46% 43°" 4B ia Jan. 26 33% Jap. 47 Dec. 13 
57,800 National Container (Del)..-.1 Sale '11 Sale 9% Jan. 20 6 May 3] 10% Sept. 27 
147,800) National inantduns b> 12% Sale | 12% Sale| 12 J ll 11 Apr. 11] 14 Sept. 
21 "300 National i Products a = 834 5 abla. Jan. 15 28 Ape. ii 48 — 1 

. ational Uli Froacucts....... . . . 
aa National Power & Light— 43 ae 43 dl bs a a Ne is ra oe = : 
, 0 preterred......--..--«~- . r. . 

3/000! National Refining com_.----0|| (074 _734))_ ears Sele | Oe Oe ee: BreuDee. 11] "534 Jam 8 
65,300) Nat Rubber Mach com.....- 4% 5% 4 5 3% Jan. 17 2% Apr. 10) 6% Nov.15 
48°70 Natio Suear Rel a rene dite | F458 dais® tt = i % A is] $95¢ Sepe 

700] National Sugar Refg......-- an ug ° 

1,375| National Tea Co 5% % pref_10 Bea > snl 7 Sale 5% Jan. 16 4 Sept. ; 6 ; 2 
24,600] National Transit. ---.--- 12 Bale | 9 9 8% Jan. 15 7% Jan 9 Dee. 
50,150| National Tunnel & Mines. ..-. ? Sale 1 1 1% Jan. 1% Apr. 11} 2% Jan. 19 
58,535| National Union Radio com..-.1 Jan. 12 pt. 5| 1% Jan. 
12,700) Navarro Oil Co......------- 12% Sale| 12 12%] 12° Jan. 27 10% Aug. 21] 15% Feb. 27 

1 300 ae Ee 0011103" Bale 117142 117° 1112 7 17, iié Jan. 17 ii7 Yan 128 02 is 11 Jan. 19 

» U e oo e an. e 
48,000] Nehi Corp common... ..---- 1446 EF Ge UT as see: ig 35, June 24 ts Bec ; 3% 
eepateagee RS SN i Ta ae ee ae ae ae an. ug. 

6,300] Nelson Glerman) Corp ~~----5]| 5% Sale ||" "5 ~ 6%I 5 6 Jan. 2% Apr. 12} 6% Oct. 2 

7,600) Neptune Meter class A.....- 4 84 8% 7 Bi ot ¥ 4 Abr. 8 Nov. 
10,600] Nestle Le Mur Co class A-___ if 1 1 a3 Jan. 5 Jan. 1 June 

150) Nevada Calif Elec com...-100}).. 2-0 Joo 1% Jan. 19 Dec. 3% Mar. 
STG, TF Oe cccnccceces DI nccns coekel..._. ...ccloo... ccacclecenee concen 34° Sept.27| 41 Oct. 5 

3,975|New England Pow Assn com.*//_____ _..--j], 12% 18%] 13 Jan. 29 1141May 15 Mar. 11 
30,550 8% preferred _..-------- 1 58% Sale 72% Sale 42% Sale | 71 Jan. 31 55 Apr. 10) 78% Aug. 3 

2,560|New Hugi Tel & Tel Go_---100||1bayg 1638 34561129" saia“lidsu Jen's Og Abr. '8{128°° Nov: 2 
12-300 New Haven Clock Co com...* 4% 108 me: — 12f P 1} oo 18 Sent. 3% oi 

’ ? ug. ar. 
70.425 13s 1% 18 40% Apr. 08! 76, Sept. 1 

7,800 1 %l «1 8 Dec. 136, Jan. 23 

44,800 70 18 5734 Apr. $4 [pene 28 
900 ca SRE iy Banndeponthe 24 July 2 ec. 

2:408 er er See ee 4% ame. 1 3 Nov. 4 
11128 38 “9634 Jan.” 3 35l] 20 July 1 39 3 16 
1090 cf 39 of Re Slog Nori? 

4,280 nl 30 6l]107 Jan. 4/119 Nov.16 
18,500 6 Apr. 14. Sept.1 
13.500 18 F Jan. é Dee. 3 

616.000 36 B44, Dec: 27] (94 Mar. 70 

16,710 12 277 4! Apr. 3 Mar.15 

1,250 12 65 4' Dec. 2 Jan. 3 
55.808 18 Mar. % Feb. $ 

a 8 Dec. 2 Jan. 
54, . 22 83% Apr. O34 Mar.10 

460 9 86 Sept. 9444 Nov. 25 
83.40 20 “OK Apr. 19 76 aes. 
34;200 17 ov. 2 i% Mar. 























~ For footnotes see page 53 
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Fas., 1940] NEW YORK CURB EXCHANGE 
AGGREGATE Be PRICES IN JANUARY RANGE FOR YEAR 1939 
NEW _YORK Price, 
Jadary |? gg) «CURB EXCHANGE | Jens S| son. ai | tow | mignon || tomer | sone 
Ask| Ask Prices | Sale Prices | Sale Prices 
mae Noms Elec Ourpoom.-. @ 43 mam 44) 41 Sale 114 Jaa: $34 Jan. 251 3% Aus. i ze. 7 
i ae es ee eS erow an. . bd e 
6, Nor Amer Lé & Pow com-.--- et 62% 84 Bale . 74 Sale | 7334 Jan. 29) 84. Jan. 2 4 Mar. 3 st Dec. 3 
1, $6 preferred - - --..------~- 26 27 | 24% 24%| 24% Jan. 26% Jan. 13% Apr. 28 Dec. 
1" North Amer Rayon cl A------ 3} 25% 27 | 24 24%! 24 . 26% Jan. 3/| 14% June 30) 2734 Dec. 
170 53 eelor prosured.......008 46% 4 49 50. | 50 51%] 49 Jan. 5244 Jan. 16 42% May 49 sei is 
Nor til Sec com__---- an. an. Apr. i . 
200] 8 North Cent Texas Oil --.-- 23 || 2% 3 a _3 | 3% em. 1 meme y an. roots Bee: i 
®e22e22 uro va i00.”~=s Sale 11031 lale 1100. ° J e . . 
1,180] "§.500|Nor Ind Pub Ser 6% pref---i60)|...-- -..-- 100 _ Bale [108% Bele 108% Jan. Sl112-* Jan: 26]] 87% Abr: 1|110 Des. 14 
600 3 wtbers Line---2--2-10)) 4% 8 WV” 63g ~7732|" 7634 “7752/88 Tan: 13/7 Jan. “|| 9454 Fen. 5 Dec. 27 
1 oOo 168 Boat Non Sontes Pome kn 13 sate || 1254. sale'| 13° Saie’| 12 * Jan: 18 15 Jan. i) 6% Apr. 11] 1634 Oct. | 5 
ti i” Northen ot iusineerlag..---- 16 Sale 16% 18 34 16 17 16 36 Jan. 26/217% Jan. 12 i4 Aug. 23 20 Mar. 18 
1,200 27 Novadel-Agene OCorp--.------ 30 3534 36)4| 36% 373) 36% Jan. 3) 37 a all as pr. nae = ‘ 
; Crt’ Sal Jan. 13] 2134 Jan. Sept. : 
1,000} §11,295/Ohio Brass class B-- -.-...-~- 25 Gale 107°" Bale 130° Sale 107% Jan. 2|110%4 Jan. 26 ae Apr. 8/108 Bec. 13 
3,200] 10, R7BIORIG ON OSE otal ~~~ 100|11096 11134|| 9835 9854 11835 Bale |118°° Jam, SIt6 Jam. sollavo3s Sout 12'TTB5S Dow. 
410 5.010|Ohio Power oh p 4° 1 locces enncnli----- o---" : -, Jan. 17 Jan. 27|115 Aug. 
410] 1. g00/0ni9 Pub Seey 1% tet pret-100}|-22°2 22-22}/-2--- ---—“liaaas gai BS Fan: 23|107% Jan: 31|| 00% Sept. 18 1h Bee 
ocks Ltd common. .----.5|]| 9% 10 || 8} . an. u * 
1,100 2.000 Fis comanoa.--=>-; 133) sule 1934 1984 1984 gale’| 1852 Jam. 19 19% Jan. 3|| 8% Apr. 11] 19% Dec. 
by sia 146.300 Oklahoma Nat Gas com <<< 38 41% 47 Sale 48 Sale 48 Jan. 39142 Jan. 19 33 Ase. $1143 wey 
’ a ee oe er ees er OOans © an. . . 
1B] Beem cony ittes=nommmmmnall agg aia PHAM hss Up, Sam HSE: is 1 Apr, 10)''2 Nov. 
""55] —§.g00/Omur Inge ee neal BR 8 OLS a aa ae aa ig 8 Jan.” 23] 1054 Sept: 9 
100 9,200] Overseas Securities Co------- 3s 2% 3%) 3 34] 2% Jan. 9| 2% Jan. 9] 2% sang ; ge 
pI eae 8 Apr. 21| 1 : 
nit 1,500| Pacific Can Co common... -- AY ad, 1S. | ULM 18M soon ---g5l-saaz-yen--nall of Shi 14, , See 
Go] ARO Poche Sa Gear et=--95} 3844 ale Sse sale | 8) side SG yaa) Gai Tals "Bl aBye Gopi B) Sys Daly 38 
10] asso Partie & L7% pret.....i00l| 67." “70-"|| 89 9034] 88% 9034] 8854 Jam: 26| 955 Jan. 11|| 6834 Jan" 6) 0114 July 14 
227° A ets mscccel] 2094 2153|! 20° ats] 1933 2096|222222 T22222[C22222 122222]] 1858 Sepe: 27] 2354 July’ 27 
ae , Ist Becegoconess maave sospalckcuce qocscsiccees cenenvll i Tay at an © 
ae Pante 2c O ‘of Veneaudlae ~~ PROF E GN J 22 J 4 4 lj 7% Jan. 3 
4% Sale 4 an. 5 an. Sept. ° 
37,100] 730,500) American shares. ---.--~--; 796 Gate 336 835 Jan. 26 Nov. 14] 436 July 
IB eRe ecm owen ol Ab gg] SS SSE hl BE BS oa) ee 
2.500}  20.900| Parkersburg, Rig & Heal 00--f}| 1834 14241) 924 Bale | 0% gaio’| 32° Jan. 31| S535 Jom, Sil 18°° Mar. 98] S436 Now. a0 
60 Wocery cl A-....*'38-~ “80-"||"433¢ “4aia| 46. 48° | 43% Jan: 4| 47° Jan. 19] 36 Apr. 12| 45° Nov. 14 
2260] 93:820)Pender (D) Grocery ol A-----31/ BF ig *Bacll 1136 12°*| 143 Sale | 13 Jan. 5] 1494 Jan. 31] 734 Apr: 11] 154 Nov. 18 
be MM ck Ce eee mapeoeee elle ed Ryedvapedl ieetdyesalied 5 igsea Me 29 Nov. 53] 2053 Nov. 3 
ae: 3 2,000|Penn Mex Fuel common - -- % 1 Bs: $e Weledqcne mowiuclpecen auetin Dec. Mar. , 
a cicip gichiiamasns ected ten Aieedl os halceild 2 Apr. 19) 2% Nov. 
ran 2.000) Penn Traffic Oo. ---------3-O0) 326 a F3l] 24 ado) 2% o.524l--isz sanz ia|" "aig gan. “5l| 25g Sumo 20 45 Sept. 27 
27,000! + 463.70018 ON ghee mage 83 Sale || 12 Sale | 11% Sale | 11% Jan. 15| 125¢ Jan. 9/| 544 Apr. 8] 1 ec. 
SU, WOO ee oe eee | ee 38% Jan. 11| 38% Jan. 11/| 31. Apr. 6] 38% Dec. 15 
25 525) Pa Edison Co $2.80 pret ----.~%|/----- -----| ----- ee 65 Jan. 11) 65° Jan. 11 Bs Jan. 17| 68 Dec. 
50 Sol pa ies & Bien ciass A222 el 3” 8K) 1% “234-2 2K) 2 Ian: 19} 2 Jan: i9 Dec. 23] 5 Jan. 
10 7-G00/ Fe Gas & Blecciass A...-----9) S Si 1% 3) 3 4% 110 Jan. 10/110 Jan. 10]| 9234 Jan. 4/110" Dec. 
eee Se eee $834 Bale" ||iii-~ Sale |11233 Bale |111 Jan: 2|112% Jan: 31|| 98 Jan. 3|114% Dec. 13 
1.075) 14-300! Ponabyivania Salt Mig-.-227801|166~ Sale ||1673s Sale ‘172° 174% 166% Jan. 15]17354 Jan. 51/135, Apr. 18/179" Sept. 25 
25 oked an ommas vane Sagar O0.-.--3i-gs-- = 7434|| 6737 Baia”|"7237 Sais’| 67” Jan: 9] 7234 Jan: 13|| 6854 Dec: 28| 8434 Mar: 4 
8B el peppedll hife Oo 22... 100 $8  sais*ll So 91%| 83% Sale | 79 Jan. 26| 9044 Jan. 4 58 Apr. 10] 9434 Bept. 6 
100] 1:200|Perfect Circle com...-.----- *|| 2534 273s|| 2656 29 | 27 Sale | 27 Jan. 31| 2784 Jan. 13|| 233% Apr. 10] 2854 Dec. 
Jan. 4 Apr. 8/210% Jan. 4 
19,600] $0.400/Pharis Tire & Rubber Co. ..-- B38 7° Fx, 88° | SH FHS] Bsa: 25) Sie jan: fg Ape: ,Fiet0%¢ Zam. ¢ 
2.900 "Sr0|Phila lee $5 div preferred---*/...-- -....]].°7* .°_ | _07 Bais" |'A85¢ 382: 23/120 Jam. ints Bept. 5/120, Aug. 19 
tet etn poe Gee. a 533 Bala |I-"53g ~"a7-| *O34 O58 “3s Jan. 30| 634 Jan. -5i| -336 Jane 24l “7 Bept. 15 
900} 87,000) Phillips i common.--1]| 5% Sale || 6% Sale | 8% Sale| 6% Jan. 2| 839 Jan. 31|| 2% Apr. 10) 9% July 
99-400 438 At0  auvacd apres 23 Sale || 36 ‘Sal 40% Sale | 34. Jan. 17) 41% Jan. 31|| 16 Apr. 10] 36 July 22 
"5001  15.500|Pierce Governor Co com_.--- “2 1745 1034 1134] 11, Sale | 9% Jan. 25) 11” Jan. 31)/ 9, Aug. 24) 18 rob. 2 
“waas 4'260| Pioneer Gold Mines Led ~--221]| 26¢ Balo'l| 197 saie"| 197 194l°"13; Jan. 3|" 3° ~gans 8] 197 Dec. 29] 289 583" 
9.300 106-400| Bloneer Gold Mines 14d cnc-al 380 tll d3$ Sac | 335 483] $88 Jan: a8] Sac dan 8 (Bis Apr: 101 8% Aug. 
3,900 71.008 pane Bowes 5 ongeee RR...60)'..... ‘ais"| Pies, Dal 41 Bale 40% Jan. os 41 Jan. 3] 0 os. 27 43 Aug. 1 
1,200 78-600 tteburgh Forgings 00----~; 64° Bale || A4°* Sato | seis Sule | 58% Jam. 16] O1S4 Jan. Sil anid Bape. 7534 Sept. 
1,620| 19.345 Pitts & ee SR ----44 Scll 1036 Bale Jan: 15| 11% Jan: 31|| 6 Apr. 8| 12°” Sept. 
be) 40 68 it Ree CoA AS, AT ARYS le LA ls | of He HELGA HR 8U] 0G Auer BLE Ge Bp 
*"e0o| 14°700)Ploueh ne common. --=-7.50]| 8 offi] 838 1884] 233 838, 98 yan: 3] 11”* Jan: “ell 734 Ape. 10) 108 Dee: 13 
) Pneuma: Slt Sinn nleénee apcetiiceses Soseclecess 250% an. . . . 
4,300 32,600 Polaris Mining Go oo------ -2 2 Sale |} 1% 1%] 1% 1%] 1% Jan. 9 1% Jan. 26] 1 Nov. 2% Jan. 3 
: Jan. 6 Jan. 2 Apr. 2% Sept. 
4.200) Be eee Powdrell 6 Alexander com..--6)| 4 Sale 4 nar Poe Sale Pan Jan. 26] 4% Jan. 4 a Apr. ss Sept. 18 
500] (8 BO Pow Corp of Can com...-.- -----|] 7% 8%] 8 8%] 8% Jan. 5| 8% Jan. 3 ov 12°" Mar. 
80 POL, 6% Ast paccesellncace covnslinnes= baabel-gres « 3337 sits Jan. 25) 81% Jan. 24 OS AG " Apr. 2 
1,000} 17,100) Pratt & Lambert. -----------*||--5-- --3-- 21,, 22 | 21 Jan. S| 130 Jan. 12 May on 
£100) oot Prentice Hall tne eomi= 22-224] 8B 401 4d “a2” | 30 a1 39 Jan. 16] 39 Jan: 16] 3836 Oct. “a Bec. , 
1,900] 28.400 M Amer..--521|/--->; ---<- 9% Sale| & ha. Ss Jan. Jan. Sept. 
1) Me psleomaaee cre gama] af Su As ie | gi ond) ace: 9g ake: pda: ak Rex 
"200 5,525) Providence Gas Co. .....---- 8 Jan. 13} 7 Jan. 4% Aug. 7 "10 
3'800]  * 2080) $6 preterred o-oo cnssa2a* 02 oa |e 99% 105° | 9734 Jan. -4| 9034 Jan: 80° Now. 10110035 Mar: 19 
’ bh ic Rervies of Stsrado— ean = 109 |106% 109%|106% Jan. 5 10696 Jan. 104 Apr. 18/106 Oct. 30 
30 30 7% Ast preferred. --~>~7- “337° Bais" 12048 116 |113%4 115 11103 Jan. 9/1124 Jan. 197, Fob. $1112 July 19 
3.550/  45.060| Public Serv of Ind pr pref. .-~. $0 Bale || $07 Sais | a8 Selo | 45 Jams 31] boss Jan: 3] 36° Ane. 14] S054 Dec: $0 
ae | a epg|PUbite Service of Oidahoma— | 04% Jan. 8110534 J Jan. 24110434 Dec. 21 
. an. an. . 
i 1,600) $49 Bricr lien prefzz222,-400ll-zzc> ezec|ltie"® Bete” 11088 Lg 198 Jan: 15 ie Jan 180 sept. 7 gy: Dec. 14 
an. . . . 
26,3 Bee fered ote ea -noll none ceoe|| Zand gare | a6°* Beis | 73> Jam: O41 BE Jam: 101] Sasg dem: 4a] FOsd Hae: 3 
8:600] 13:80 Sound Pulp & Timb---*| 534 634/| 1255 Sale | 1234 Sale | 11% Jan. 26] 1354 Jan. 4 May 13 Dec. I 
“-"356] — §:90|Pyrene Mtg. n.--<--e22222-10l|” 4% "BNI" 83g 77G3g| "3g "7" "| 83 Jans "3-83 Jans 454 Feb. 11| “735 Nov. 18 
Jan. 4/121 Jan. 1 Apr. 10 Aug. 
15 $190 Gut prefered. 2--2222227100]1160 iss, lliso 1ags4/ige Bate [161 Jan: {183 Jam. *oltS9 Obes 20H +4 Jam. 28 
___ 5 "960| Quebec Power Oo...-..---- -*l] 1636 1734]/ 12% 16° | 1334 14 |------ -- ----|------ ------|] 16 > ee 18% Mar. 10 
Light ties...*// 11 Sale |} 9 Sale |...-. --- --| 8% Jan. 27] 10 Jan. 734 Dec. 19] 12% Mar. 9 
on $782 Keys & Dull invest cl A com..-1//....- -.---//..... .....}---.- wececloccocs asesse peenen eeepeis Nov. 21 June 21 
so Jan. 13} 13% Jan. 12 Apr. 8} 21 Jan. 4 
G50} 1BBE0) Speune pret a  aerc29] BB ak HT SESS BUG] ADRS BF | SO% Tee: 3B) MPes Jem: $i 2 pee 8 2) tem 
700] 10:60] Rayubeon Rite coxa--------B0el! “3 24 i Sale | 4 Jan. 18) 1% Jan. % Aus. 21 2% Jan. 17 
500] 14°700 Reed Roller Bit Go.2..-222224|] 92 @|| 2554 Sale | 248% 2534] 2454 Jan: 15] 268¢ Jan: 2 Aug. 24) 33 +4 Jan. 4 
BOn| «12 2 Reeves (Daniel) cotl-...2-.. 4%  5%/| B34 61s] 534 5%| 534 Jan. 8| 6° Jan. Jan. 834 July 28 
800; _6,800| Reeves (Dan! tenege 4 Bais an. 2 Jan; Jan: 30 Sept. 13 
2.0001 “8 900| Reliance Kl & EngOo.-----.-6 11 Ma 134 15 | 133 Sale | 13% Jan. 31) 13% Jan 934 June 2 16, Sept. 27 
67,000} 120,200| Republic Aviation sercedi| 556 Gate + oo an. Jan. Deo. °2 Jan. 3 
a ene | oy Ry, eens | ilketinaned Mil. 19°” 19%] 1p) Jam. 25) 1984 Jan: 23)/----7- -----3|-- Sig eapecii 
"“h FAA Goods an. . e ° 
1 308 50:30] Richmond Rea con ==- n= 38 Bale Is 3% is 1 8 Jan. 9| 2°” Jan: 8 is Dee. taal ~ ae | 
: | Rio Grande V: as Co— 
4,600] 12,300] Voting erceece x HI KX & %| Jan. % Jan. % May 19} % May 26 























For footnotes see page 53. 
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ATE ] 
SALES PRICES IN JANUARY RANGE FOR YEAR 1939 
NEW YORK Price 
In 12 Months CURB EXCHANGE Jan. 3 
January |” 1939 1939 Jan.2 | Jan. 31 Lowest Highest Lowest Highest 
STOCKS Conctuded) Bid Ask)| Bid Bid Ask Sale Sale Prices Sale Prices 
275 2,825] Rochester G & E 6% pf D-..100}]..... ...-.j}-.-.. ....-]-.... -...- 101 Jan. 10/1034 Jan. 22/| 96 Apr. 21|/105% Aug. 2 
2 6% preferred C.....-.-.- Pith hstpiiintena acseiivcepe pent 104 Jan. 1 an. 29/| 99 Dec. 28/102 Fen. 3 
ester Telephone Corp— 
= peti el 10} 64% Ist pref.....-.----1 ChE opesett ns dhecdlucddanteonnaledaace: neues... ae. ae 24 
300 2,800 Rosser & piecon Ine eeenod 15 15% 11% 12 14 15 12% Jan. 17} 14 Jan. 29]] 10% Dec. 29) 15 Jan. 4 
yce or 
ae 600 cen ron ord patbenMineive ekdedlesrsce gon<l-pe<o uc geal>shooe.chosseleeness.cnsenn Gn Gr Gn 26 aay 2 
900 28,300] Rome Cable Sieve cocaenee... « 13. ‘Sale jj] 11% Sale | 11 Sale | 11 19] 12% Jan 8 Sept. 1 13% Feb. 
11,300 velt Field Inc......... 1 Sale 1% 2%: 1% 2 15% Jan. 18} 2 an. 22 1% July 20) 2% Jan. 37 
2,000 ,700| Root Petroleum Cocom..-.-... 2 2%ii 3 Sale 2% 2%| 2% Jan. 9) 3 Jan 1% Apr. 12) 5 Oct. 3 
8,900} $1.20 conv preferred. .---.~ 5 7 7% 9 7 7% Jan. 29] 7% Jan. oj] 4% Apr. 6) 11 Oct. 19 
300 16,500] Rossia Internat Corp..--.-.. 4 % % 4 % Sale Jan. 12 4 Jan. 30 Apr. 25 \{ Jan. 14 
pee jj) (ic tacinedicnnis dstiiondns sugusioake> ondativns see, abhoonaleneedn.=ecesellt ar.18| 43 Jan. 5 
750 17,700) Royal SO ances */| 68 71 60% 63 55 57 56 Jan. 19] 62 Jan. 5/| 45 Apr. 11} 71 Jan. 5 
00 600) R h Ave Inc. .-.. 2.50) 5 3 3% % 64 3% Jan. 30} 3% Jan. 30}) 2 Sept. 1; 6% Mar. 10 
12,900 181,000} Rustless Iron & eeces 12 e 14% 14%] 14 Sale | 13% Jan. 22] 15% Jan. 4 7 Apr. 8] 154% Sept. 22 
359 ,050| $2.50 comv pref.......--.. 40 42% 1) 45 464} 44 45 43 Jan. 25) 47 Jan. 11|]] 35% Apr. 11]/ 47 Aug. 4 
18,500] Ryan Consoi PR anepa 3. Sale 2% 2%| 1% 2 2 Jan. 18} 2% Jan. 6/} 1% Aug. 11} 3 Jan. 3 
2,700 31,700] Ryerson & Haynes [nc com-...1 % Sale 1% 1%] 1% Sale 1% Jan. 12} 1% Jan. 31 Apr. 10) 234 Sept.14 
St Lawrence Corp Ltd-...--.*/--.-- -.... 2p jg Serene 3% Jan. 18) 4% Jan. 24|| 2% July 22) 43 Jan. 5 
100 125| A $2 conv preferred. .-..-.50}/..... ...-.. ea 15 Jan. 2) 15 Jan. 2)| 133 Dec. 29) 15 Oct. 
22,500 355,600/St Regis Paper Oo......---.. 3% Sale 3% Sale 2% Sale 2% Jan. 12} 3% Jan. 3 1% Sept. 1| 4% Sept. 
3,400 3,700 1 pret aaeacecace 58% Sale 574 Sale | 73 Sale | 57% Jan. 2] 75% Jan. 20/| 37 May 16) 64 Sept. 
4,500 61,600) Salt — eee 17__— Sale 7% Sale 7 Sale 7 Jan. 31) 7% Jan. 3 6 Dec. 8 17_ Jan. 4 
300 15,600 n United Corp com-....1/} 1% 2 % % 1%] 1 Jan. 30} 1% Jan. 24 % July 17) 2% Oct. 
10 SE DE. nrdeccnescoves eases conet 36 39 | 33 36 35 Jan. 18) 35 Jan. 18]}| 38. Nov. 28} 414% Oct. 3 
200 7,700 sever TED acpeocacescesed 1 1% 1 1%} 1 1%} 1 Jan. 26' 1 Jan. 26 June 29} 1% Sept. 13 
1,900 ,050) Schiff Co com. .........---. 11 oii 12 12%] 13% 14 | 12% Jap. 8: 14 Jan. 17|| 9% Jan. 26) 15% Aug 16 
3'500| 100,500 Scovill M Oo, 5 CO IS 25% Sale || 2914 30 | 28% Sale | 28% Jan. 31) 31 Jan. 12 is Apr. 25) 38 Sept. 23 
eam Scra bth Gitians oncetiendne apGeciognced.seoncglegnena. seven pr. pr 
1,510|Scranton Lace Co common...*|| 17% 19 23 24 264% 28 24 Jan. 4] 26% Jan. 30]| 16% June 24) 24 Nov. 21 
pe vice 46 an... 45% JI 15 ‘ J 15}} 2 J 36 A ) 
50 co $6 proferrek ........%]]-..-- -..--}f..... ~.-.-]-.-.. -.--- % Jan 45 an 1 an. 27 ug. 
800 49,512)|Scullin Steel ys Eied 12% Sale 8% 10 8 8! & Jan. 17] 9% Jan. 3]| 53 Sept. 1) 153% Sept. 12 
3,409 ,600} Warrants... .--- SS 1% Sale 1 Sale ¥ % Jan. 18} 1 Jan. 2 Aug. 21) 2. Sept.12 
700 11,700| Securities Corp Gen'l com... 1 1% % #1 % Jan. 11 wu, Jan. 9 % Dec. 27} 1% Few. 17 
9 n Bros common..-..-... 29 33 39% Sale | 39 4234; 39 Jan. 12) 39% Jan. 2// 31 Mar. 43% Nov. 24 
6,600} 108, Lock & Hardward com. .1 Sale % Sale % Jan. 18 % Jan. 27 June Jan. 7 
4,700} 205,100 ling Rubber com. .-.-...- *| 6% Sale 8% Sale | 7% Sale 7 Jan. 16] 8% Jan. 5|| 4% Jan. 27) 10 Oct. 20 
5,850) Selby Shoe Co com....-.....-. SEER ee ee Rae a ae 10% Jan. 11} 11 Jan. 16/] 29% Aug. 24/15 Apr. 4 
, 103 ,500| Selected Industries. .-....... 1) 1 i$ Sale Sale Sg Jan. 10) % Jan. 2 Apr. 10} 15 Sept. ig 
750 12,600} Convertible stock......... 9% Sale 5% «6 5 5%] 5 Jan. 13) 6% Jan. O5]| 4 ay 8| 9% Jan. 
7,670 .50 prior stock ......... 62 67 51% 54 54 Sale | 52% Jan. 4] 54 Jan. 31|| 48% Aug. 29) 69% Mar. 9 
1,200] 5.700}, Allotment certificates. ------|| 6214 68 | 54% Sale| 55 Sale | 52% Jan. 4) 55 Jan. 24|| 48% Aug. 29] 70 Mar. 9 
ee 1,400}. American Gop sete we. --- 5} Rate. + ciet opine: cmknettinndg 66 Wennmblach nats mean Nov. 15} 1% Aug. 17 
22.800 16,800| Sentry Safety Control. ..-.--.- % My 4 1% Sale % Jan. 5 % Jan. 12 Jan. May 9 
pest 600) Serrick Corp class B com----. 2 3 1 1%; 1 iD . Ingunsd. cuecssieeebes encoeel ane ca See 
ce, 9,000|Seton Leather com-.-.-...--.. 6 PA te 7% 9 7 4, | PRPS ahenieeheny Apr. 9% Jan. 20 
8.000|  117,000| Shattuck Denn ee 8 e || 5% Sale | 5% Sale | 53% Jan. 31, 61Z Jan. 8|] 534 June 30| 10. Sept. 6 
400 11,700|/Shawinigan Water & wer..*/| 20 21 18% 18%] 18% Sale | 18% Jan. 3] 18% Jan. 31 7 . _2| 22% Mar. 10 
4,100 58,325] Sherwin-Williams Co com...25//109 Sale || 9414 Sale | 93 Sale | 92 Jan. 1s} 6% Jan. 5]| 81 Aug. 24/1134 Mar. 13 
250 3,150} 5% cum pref AA A_.... SEaenn enews Sn eh. ool. aaaes 111% Jan. 25)114% Jan. 10]|106%4 Sept. 6/116 Dec. 26 
750 625|Sherwin-Williams of Can....*//..... ...-- Gee MO fonnce nouns 10% Jan. 2) 10% Jan. 30]! 10 11} 14 Jan. 5 
Shreveport Eldorado 
5 190| ties Go (Tbe common. .2-* “10% -1236|) 14" Baie |°14-~ “15° | 14" Jano” 2|°151{ Jan. 29]] 9 i. if 169 Bee. 18 
. ex ) common..... - ale é an. 2 4 Jan pr. ° 
Simmons-Boardman Pub 
in ccantinn Miende stndillacacee. caxcdlceces ocdae 1g Jan. 10} 19 Jan. 10} 16 July 20, 16 July 2 
51,000|/Simmons H’ware & Paint Co... 1% 62K «1% = «O1M) 1% SO 1% Jan. 24) 1% Jan Dec. 29 Feb. 1 
16,400| Simplicity Pattern Co-....--.-. li 3 Sale 1% CG O° SR eat aie air a" 1% Apr. 1 3 Jan. 3 
,100| SingerMfg Co. .......-.-.-. a 152 154 [150 Sale |150 Jan. 23/155 Jan. 8j/116 Sept.12/219 Jan. 6 
24,825| Am dep rete ord Oh nis oces snow 2%] 2 | ES Ce ae 1% Dec. 6) 4% Apr. 26 
245 Sioux Oity G & E 7% pret.i00 ee nn ccuedllccone an i cihabrivas-w edacenapniaeliakinss atiubis ‘acabiaiaad 84% Jan. 3/100. Nov g 
300/Skinner n Co common...5j/_.... ....- * a ies Gag] Siete eters camnedeainared tne % Dec. 26 J 
es ee OE kn Se an oc cokdloonen, seneslonoeen.eecesehcarsae. needa a9% May 2/ a9% May 2 
32,700|Solar Mfg Co.._.-.....----- lj| 3% Sale 1 1%| 1 1%| 1% Jan. 1% Jan. 3i| 1% Dec. 27 Jan. 3 
,700| Sonotone Corp. ......-.---- 1% Sale 1% Sale 1% Sale 1% Jan. 13] 1% Jan. 2 1% Feb. 17} 1% Mar. 11 
15,900 DE We nccccosoocecss 5 5 44% 4%] 4 47 4 Jan. 5) 4% Jan. 25 3% Apr. 11 Oct. 17 
29,600|South Coast Corp com. .-.---. 2 ad 33 2%) 2% 2 2 Jan. 25] 2% Jan. 6)// 1% Apr. 1 % Sept. 29 
39,500|Sou Calif Edison 6% pref B..25)/ 28 le || 30% Sale | 29% Sale | 29% Jan. 31) 30% Jan. 11 . 6| 30. Dec. 27 
36'400| 534% pref class O_......- 25]| 273% 27%|| 29% 30%|--..- ---.- 28% Jan. 30| 29% Jan. 25 "25| 2954 Dec. 30 
5,379|. 5% original pref........-. 25)| 42 ie 1} 44% 454] 44 464%) 45 Jan. 3/46 Jan. 22/| 36% Oct. 26/46 Aug. 1 
9,000 Southern Colo TES Bnoe 1 2 ei”? 1% 644 74% 1% Jan. 17} 2 Jan 1 May 3} ++! au. 4 
pe ace 5 Lehi oni dieheicaietcnmah easel an ug. 
610|South New Engl Telep Co..100),142 155 162 170 [164 169 j____-. ~22 Le JL. Ll eee 148 Jan. 27|160% Dec. 6 
ae Southern Phosphate Co. ....10}]..... ...--/]_.... ...-- 35] 6%| 6% Jan. 23} 6% Jan. 23 dehtihbetned. dndmen 
3,600| Southern Pipe Line......... 1 3 4 4% 5%! 5 6 4% Jan. 3) 534 Jan. 29/] ss, Jan. 27) 4% Oct. 18 
11,200) Southern Union Gas com..-..-. 1 2uil 2% 2%] 2% 2%) 2% Jan. 4 Jan. 8} 1 Ape. 3 233 Aug. 26 
1,4 Pi nan cescocesceoense “énedakecce vogechosers “once 133 Jan. 5) 17 Jan. 25/] 10 ar. 2) 15% July 22 
" uthland Royalty Co..-.--. 5 6Mil 5% 5 5% 5%] 5% Jan. 13] 5% Jan. 13]] 5 Sept. 2} 6% Jan. 12 
49,300| South Penn Oil. ...-.....-. 32 33 4 Sale | 41% Sale | 40% Jan. 15) 44 Jan. 3)| 26% Aug. 24) 40% Nov. 24 
i: Pa Pine Lines------ hoe peal 1% 23 | 2314 25 | 22° Jan: 10] 24 Jan: 25] 18. July 3] 23. Oct.” 27 
20, Spalding (A G) & Bros Inc..-1}/_.... ...-- 2% 2% 3 2% Jan, 3] 2% Jan. 11]] 2% Dec. 7| 4% July 19 
5,410 a. wx ETE sear 12 Sale | 12% 13%/12 Jan. 2/ 13% Jan. 10]} 12 Dec. 28) 30 July 1 
10,800}. Am Soc gee Ses RS...5F ¥% Sale ne DN %Jan. 2 %Jan. 2 %,Jan. 7 % Mar. 21 
8,600|/Spencer Shoe Corp. ......-.. 3 3 1% 2%] 1% «2 1% Jan. 16] 1% Jan. 16]] 1% Dec. 19 Sept. 11 
6,600 et saever Inc com........ 1 2 2 2%] 1 2 32 Jan. 41 3 Jan. al 1% Mar.31| 3% Jan. 12 
2,400|Standard Brewing Oo. -—---2~ % “4l 4% “| “% Jan. 23! “1% Jan. 23]| —i¢ Mar.28| %July 14 
31,400] Standard Cap & com...-.1/} 16% Sale jj 14. Sale 14% Sale | 14 Jan. 2} 15 Jan. 10]/} 13 Dec. 11} 18 July 27 
17,150 id, . . “Se 21% Sale || 19144 Sale | 20% 21%) 19% Jan. 2] 21% Jan. 8|| 17% Dec. 11) 26 July 31 
9,3 ON eee 1% 2uii 1 17 24%] 1% Jan. 3] 1% Jan. 3]// 1 #£4xAug. 24) 2% Jan. 21 
2,140}. $1.60 conv preferred -._... 1l 13 11 12%] 12 13 12% Jan. 23) 12% Jan. 23]/| 9% May 31| 12% Jan. 21 
,960|Stand Invest $54 preferred..*;| 12 Sale 10 =Sale 9 101 8% Jan. 25] 10% Jan. 11 June 9} 14 July 12 
89,200] Standard Oil (Kentucky) .-.. 17% Sale || 20% Sale | 20% 20%] 20 Jan. 3] 20% Jan. 8j| 17% Apr. 11 Dec. 30 
1,500 lard Oil (Ohio) com... . 19 20 32 Sale | 29 30 29 Jan. 24) 32% Jan 2|].17 Apr. 11} 32% Dec. 29 
4.050|. 5% pref 01 104 1|/107% 10834/108% 109 |108% Jan. 12/109 Jan. 19]/102 Jan. 4/108 Dec. 23 
104,300 Standard Power & Lt com_--. 1 Sale Sale % Sale ‘3 Jan. 19 Jan. 3 Dec. 21 Feb. 
.400| Class B common % 41h 4 Sale Jan. 19 Jan, 10 \% Dec. 23 Jan. $ 
il) 2 thaw cbnnnone Mivdand aigeiiineses uxndedinctae ante 22% Jan. 20) 27% Jan. 11}} 21 May 5| 373% Feb. 
44,500) Sta | Products Co 9% Sale 9% Sale 9 Sale 9 Jan. 12} 10 Jan. 19}] 6% Apr. 12} 10% Mar. 11 
106 ,200| Standard Silver \% \% 8 \% Jan. 8| % Jan. 15 Apr. 8 Sept. 6 
191.600| Standard Steel S 22% Sale || 40 Sale | 34% Sale | 34% Jan. 30] 40% Jan. 3/]| 15% Apr. 11) 45 Oct. 24 
*500| Standard Tube 2 2%, 1% #1 1 1 Jan. 22) 1% Jan. 11) 1% July 5) 2% Sept.12 
Standard Wholesale Phosphate 
arrest (The) Gory Ve Goa ill” 33g Bale || ig Bala-|-“15¢ “11z|- “77 vanz“18|--15 sans “5|] “49g, Doe: ot °448 Jans & 
4 ‘he vtc..... e e 4 an an ec. an. 
* 300 0 eit Reni Teo Tan EES Sop ee 73% June 26) 74 June 23 
3,550 n & Cocom......... 11 12 12 13%} 13 15 12 Jan. 12) 13% Jan. 19]} 10 May 25) 14 Aug. 5 
29,500) Sterchi Bros Stores Inc....... 3 4 4 Sale 37 4%| 4 Jan. 2) 4% Jan. 5 Apr. 8) 5% Nov. 20 
1,175| 6% Ist preferred. .-......50)/..... -.... — ae ae 33 Jan. 29 Jan. 2}| 28 Jan. 13) 39 Dec. 5 
600). 5 } Daaeetantinens dkekintn dg Mieaceinaane cohadliodhoand wan emeieuubesmn nell 7% Jan. 10] 11% Nov. 28 
25.300) Sterling Aluminum Prod-.... 6% Sale 5% 66 5% 5%) 5% Jan. 23} 6 Jan. 5]| 4% Apr. 8| 6% Jan. 5 
‘500| Sterling Brewers Inc......... 2 3 1 1 1% Jan. 15] 2 Jan. 12]/) 1% Dec. 27} 3 Feb. 4 
56,675) Sterling Inc. ...-...-.....-. 3 3 2 2%) 2 2%| 2% Jan. 23) 2% Jan. 29/| 2% Mar.31| 4 Jan. m 
11,100) Stetson (John B) Cocom.....%| 5% Sale |j__._. -.-_.].--_. ---.- 4% Jan. 10} 4% Jan. 10]] 4 Sept. 7| 7% Feb. 
10°600|Stinnes (Hugo) Oorp- .-.- soodh i 1 i 4 Jan. 16 Jan. 16 Dec. 27| 1. Jan. 14 
*500|Stroock (8) & Co Inc. ....... 9 1 9% 9%] 9 10 9% Jan. 4) 10% Jan. 9/} 8 Apr. 10) 13% scoe. 
17,710| Sullivan Machinery Oo....... 9 e 9% 10 9% %| 9% Jan. 13} 10 Jan. 4 \% Apr. 6) 11 Sept.1 
Sun Ray Drug Co com...... 6 alt 11 12 12. Sale | 10% Jan. 5) 12 Jan. 31/} 10 Apr. 6 1334 Nov. 20 
178.100 Sunrey. ao cancepccesccccas 2 e 2 Sale | 1% Sale | 1% Jan. 12] 2 Jan. 2 Aug. 24| 2% Sept. 5 
: 544% conv preferred..... 3834 Sale || 34% 38 2 5%4| 34% Jan. 29) 36% Jan. 11]] 31. Apr. 10) 38% Jan. 3 
19, Superior Oil Co of Calif-_-- 43% Sale |] 33 34%] 35% 36%] 34% Jan. 3] 36 Jan. 22/| 33% Dec. 12) 4544 Mar. 14 
pester. Te Se Us ntenens eke acad cadnalokeon 060¢4l6eneas Ganntglsactionuielwas 40% Oct. 14) 42 Mar. 14 
350). Clase B common..........%]..... .-.-<||----~ -----|----- <---- 13. Jan. 9) 13. Jan. 9/1 11 Dec. 18) 16 Nov. 1 
3,900|Swan-Finch Oil Corp-..-..-.. 5 6%ll 6% 6%] 26% Sale | 76% Jan. 31] 9% Jan. 19]] 4 June _ 7 Nov. 22 
Taggart Oorp com..........l]/ 4 5 6 Sale 5 5%] 4% Jan. 12} -6 Jan. 2/] 2% Aug. 21| 6% Dec. 8 
99.209) Tampa Electric Co. --~-~-- “24 36% sate |l 38 Sale | 38% 36°°| 3474 Jan. 3] 363¢ Jan. 23ll a6e8 Mae to] 3058 Pee 10 
10, Tastyeast Inc class A_....... 1 % Y% if 8 34 % Jan. 6 Jan. 6 May 11 Mar. 24 
30'400| Taylor Distilling Co--....... 1 Sale %) ig Jan. 5 Jan. 5 July 5 Feb. 6 
209,500| Technicolor Inc common-.....*|/ 22% Sale || 12% Sale | 15 Sale | 12% Jan. 2) 15% Jan. 8] 9% Sept. 5| 22% Jan 3 
I 




















For footnotes see page 53. 


























































































Fes., 1940; NEW YORK CURB EXCHANGE 49 
on PRICES IN JANUARY RANGE FOR YEAR 1939 
NEW YORK 
a - i$39 COs Senne Jan. 2 are. Jan. 31 Lowest Highest 
Shares Shares Continued) Bid le Prices 
160] "TS olnccse Pee Soe et 0934 110% 112% 13% 110% Jan. 4 10 108% Aug. 16 

2,600 31,050)Texon Oil & Land Co-..--.-.-- 334 Sale Jan. 6 2 ot 

2,600 45,700|Thew Shovel Co common. --. 18% 20 18 13 18% Jan. 1 5 23 ov. 2 

1,700 32,700) Tilo Roofing {nc ...--.--.--- ll 1% ll Sale | 11% Jan. 18 10 15% a 4 
300 1,400] Tishman Realty & Constr---- % 1 1 Jan. 9 6s gan. iy 
300 925|Tobacco & Allied Stocks... .-.. 54 60 57 59 57 Jan. 26 26 ay 

2,600 47,100) Tobacco Prod Exports --.--.--- 4% Sale 4% Sale 4% Jan. 20 31 \% Mar. 1 

Tobacco Secur Trust Co Ltd J 

400 3,300} Am dep rete ord reg shs...£1/} 14 9 14 11% 14 10% Jan. 20 20 15 an. 12 

“TV i00] 15" bool Toad ae one 2-77 e333 6434] 70° sele|"843¢ sal” 3707 yaar” 5 si’ Feb. 23 
, ’ is VOrp....--<-< 

te] Baal pas eaten: Pe f6g|s00% file oon oo ceteeeh ok ‘ 1c uy 1? 

tne D. sancns oPsccne Setsetnes eSegglooves monee ° 
400 17,600 Tonopah Mining of Nev-..-.-- ) y % 3 % Jan. 22 29 i Apr. g 
2.300 58.600 Trans-Lux Pick | Screen com. .1 i a 17 1 \ af } — +} 3 3 gen. ’ 
4, western Oil Co_.._..-- A q 

. -Continental Corp warr..-- Sale &% Jan. 19 3 Sept. 27 

’ 100 03200 ieee Pork ooh Ibe Lseaies ett 8 9% wie Sale | 28% Jan. 31 31 1 aif Dec. 19 

4,300} 123,350 — sass seh abmndeal 0% Sale 9 Sale 9 Jan. 20 3 8 1334 Mar. 10 

1,100 (je Fi oF eee eee eee i 4 ~— 31% 3K a i a A. 1} 3 Mar. 19 

com... an. a Sent. 

1.498 $1208 Tung Sol Lamp  seninaed bee sat 7 7 ae 7% Jan. 4 1l - 10 HH Aug. 16 
, . te Os) Cc onkaweoda 4% Sale 4 Sale 4 Jaa. 3 2 . 29] 4% Dec. 29 

= $00 3550 vie. f + — A GFE... ccve 1 1 Sale 1 Jan. 3 ll R i8| 45 Jan. 18 
200 1,400] _ Series B pref.._-_---.--.-- % 1% % Jan. 4 5 . 28} 3% Mar. 17 
400 11,400 Unoxcelled Wits Co Inc. ..-.-. 1 2 1 17 1% Jan. 26 10 4 2% Sept. 14 
600 15,500] Union Gas of Canada. -..-.-..- 1 12 12% 13 Jan. 4 18 . 15} 14% June 

aise 600] Union Investment Co com..- 2 3 (RE) RT gy Oat eye . 10) 3 Mar. 

2,700 61,500 yaion premise Food Stores. . 17% Sale | 18 Sale 17% —. od : 27| 18% Oct. 

— en on Stock i) Ms. 26 bwnaiiiccds ibensiansen »<ece om, Sr Gee ce ee lee 
3,300 “3-100 United Aircraft Prod. --.---- 6%{ Sale | 5% ~ 6 FS, Jan. 15 2 7% Dec. 37 
800 17,300} Co RE Sen a 13% 14 11% 12%) 12 Jan. 18 3 15% Dec. 
300 2,150}. _ $3 cum BO B8GT. c cccess 9 61 65 60 Jan. 22 4 65 Nov. 
27,200 400 Ga, Olga helan Stores... -.1 Sale % Sale Jan, 2 a 1 Jan. 3 
pe AI ibe ft hdc ena eff 3am: 21) git san: 28 77 site 72 

‘ i Uiansnecese Meckin eeatiiéoeee Reinecke cmuse x ; 7 

74,500 United Gas common.....-.-- 1% Sale 1% Sale 1% Jan. 25 “ihe 3% Jan. 4 

6,700 62,670 7 1st non-voting pref. ..--. 93% Sale Sale | 92% Jan. 15 . 26 94. Nov.17 

4.106 '520| United G & E 7% pref-----100 7 i 91 ws ce 83 7 33 : i sosf Jaly 38 

1,520] United G & E 7% pref.-.-- an 

18,300 295,700) United Lt & Power com A-... 1 Sale 1 Sale 1 Jan. 13 _ 3 Jan. 18 

7,500} 192, mmon Dinedsaneed 1 1 Sale Jan. 31 3 2% Jan. 20 

38,700} 215,100 TE ld dcckmadume ood 34% Sale | 30% Sale | 294% Jan. 31 8 36% Mar. 9 

75 1,050] United Milk Products com... 22 24%) 2 2444| 24 Jan. 3 3 23. Mar. 20 

wosdéec 47 val Py. a Pe oo 78 TE lcacscs ebaneceeenes ahnnnt 73% Mar. 8 
t ° 'o = 

300 3,400 m dep rcts for ord reg.---- 4% 5%) 5 54| 4% Jan. 1 6% Mar. 8 

50 United A. Bee FP Cac tceads enduiiiconcs »ecenlocees e-ece Jan. 25 242 Jan. 33 

2,200 10,400] United Profit Sharing =e. % oo % Sale % Jan Jan. 

onal 41,200} United Shipyards class Rooceh ttt winnaen sonudinwcne aeecdiadin andl 12 ee. on 

"5,950 United Shoe Mach com..--- 8314 Sale | 8144 Sale | 7934 Jan. 16 2 87% July 25 

r 800 "3 400] Prefered... sence... | Pxtaasec 2g. ial eae 3 Ja. 9 - = 49% July 28 

2,800 18,300] United Specialties common... 4%| 4% Sale 4 Jan. 5 <1 Jan. 
,200 ,100,U 8 Foil class B......-.--..-- 4% Sale 5 = Sale 4% Jan. 2 > 6% Jan. & 

- 50 108.1001) & Graphine Go commen... 5 Oe, SARC: 7 6% Jan. 9 te neler Yee ei Ts 
3,300 29.700|U 8 & Internat Sec com... % % Jan. 23 2 a 1% Sept. 6 
1,865 14,175|__ 1st ed with warr.... Sale | 63 Sale | 61 Jan. 2 ae 68 Jan. 

13.600 101,.700|U 8S Lines Inc pref_.......-- 3% Sale 3% Sale 3 Jan. 5 - 10 1 8% Sept.1 

,600 28 ,500/U 8 Pl common...-.1 Sale | 21% Sale | 19% Jan. 15 . 18 8| 22 Dec. 

2,850 12,955 2: conv pref........-- 30 Sale | 29 Sale | 27% Jan. 12 “be 30 Dec. 3 

1,000 32,400|0 ator common.....-.- 1? 2 2% Sale 1% Jan. 5 ae 2 4% Jan. 
300 28,100/U S Rubber Reclaiming... -- 3 2% 2 2% Jan. 16 . a pr. 7 Sept. 5 
300 6.000 Bh nce cUOetane c0etelloncon eoscoléccee occce % Jan. 27 ah Jan. Jan 4 

30 1,600) GU GORY Bed BPGE. occ cccoce Pewase sccsellcccce coccelccece cocce 5 Jan. 13 . a Feb. 23} 6% Mae. 3 
,900 q United Stores Corp com. .-.50c Sale 8 b) 8 Jan. 3 3 Jan. 27 Oct. 24 
11383 127:408 United Wall Pape Ths ne a 2 Sale 1 2” 2% Sale 1% Jan. 3 2)| 1% Apr. 8] 2% Jan. 5 
ostbea 1,800] Universal Consol Oi] Oo. ...10]] 14 17%)}| 14 153%] 1336 14%].-.... -.----]---... -...--|] 141% Jan. 24] 17% July 25 
odin 100} Universal Cooler class A.....*//..... ..-.-|} 4 5 4 Til. cosad aeaunciniation anenestl, Wie 7 Nov. 39 
ourees 100) | CORED BD. ncnccpeccncsqoece Meneses eens 1 2 1 | RRS BP ay Re 2 Oct. 244 2 Oct. 

5,600 44,800] Universal Corp COS. casacss 4 4%|| 3% Sale | 3% Sale| 3 Jan. 4 2% Sept. i 4% Jan. 10 
450 1,750, Universal Insurance-.-.--...-- 10 13 17 17 18 18 17% Jan. 3 12 «~Apr. 17% Dec. 21 

1,200 7'400| Universal prctares equa cenegeaeee< 7 \% 9 9% Sale 8% Jan. 24 6 Jan. 26) 9% June oh 

3 300 70090 Utah faano Su Sugar Oo... 16, Sale “1% Sale | "1 Sale Vv = 23 - - 17 13M Bont 5 
300} 70.000) Utah Idaho Sugar Co......-. ale ale an. a ° 

1,325 16,875|U Sagar Co. eed eataicntl 49 Sale Sale | 61 62 61% Jan. Apr. 36 68 Oct. 31 

ostiinn Tee SOON cn iconwe bbbticnnce ckadblocess nscccloccocaaccoculussanuiusecnsn 1% Aug. 30] 2% June 15 

1,200 94300 Ueey Ranities pe 3 3 1 1%] 1 1%| 1 Jan. td July 13 Jan. 4 

1,025 10,950 GtOCK. 2... << lj} 52 53 52% Sale | 53 55 52 Jan. 17 9 Apr. 17 Oct. 33 
600} 12.200 Duley & Ind com-.---- % Jan. 12 1 July 26) % Feb. 

4,500 34,890] Conv preferred... ..-.---- 1 1 1 1 1 1%] 1% Jan. 13 8 Apr. 12} 1% Feb. 

3,500 39,325, tUtil "Power & Lt 7% pref... 13 144|| 18% Sale | 17% Sale | 13% Jan. 24 3 Apr. 25} 22 Oct. 3 

2,100 37, 200 Vals Cc common....-..- 1 Sale 1 1 1 1% % Jan. 23 » ae Dec. 26] 2% Jan. 

50 3,4 $4 conv pref 2 éhenapnecncos 3 30 134 1954 16 19 17. Jan. 25 - 12 -11} 30 Jan. 

P $50 151: 350] Van Van Norman sacs & Tool oom. me aan ath at a5 Bt. se yan. 1s . ‘ 7 o3 Sept. rT 
,900} 131,000] Venezuelan Petroleum--.----- ale an. x Sept. 
510 3-748 Virginia, Pup : Serv 1% pref.100)|--.-- --..- 2 75 64 68 7 Jan. 27 8 24 Dec. 30 
500 00! Vogt Mfg Corp...-.----.-- 534 ~~534/| 1035 sale | 93; 10%] 9% Jan. 30 2 5| 12% Sept. 29 

1,200 Waco Airfraft Co...-...-.-.- 7% Sale 4% 5%! 4% Sale 4% Jan. 15 9 lf 7% Feb. 18 

1,100 25,710 wT preferred com v t c.._.* 3% 5% 66 6% Sale 5% Jan. 4 19 : 72 ao. 24 
100 . 500] Wah e) Co common....- 1 1 1% 1% 2 1% Jan. 18 2% Dec. 3 

oudiake 2'200| Waitt & Bond ine clase J ape 5 6 3 4 3% ES SPE Lar Te 6% Feb. 28 
100 CREED Bi cnsoosdccnecesces 1 1 1 Jan. 11 1 1% Sept.1l 

1,300 26,900] Walker Mining-_..........- } Sale 1 1%] 1 1 1 Jan. 15 4 2% Sept. 5 
100 9 Wayne Eniteing Mills i hth anita 9%4|/ 13 15 14 14 14% Jan. 12 12 16% Dec. 9 

3,300 19,900] Wellington Oil common...1|} 4% Sale 2 oe} 3 3 3. Jan. 11 22 5 Jan. § 

3,900 39, Wentworth Mfg Co.._.-... 1 2 2% 1 1 134 Sale 1% Jan. 31 3 3% Mar. 14 

4,900 51,200) Western Air E ---l|| 4% Sale 4% 5 4% Sale 4\% Jan. 12 3 5 Dec. 16 
100 80 Ld m Grocery COM... 2... BUlecawe eocccifoci ww cncccleccce once 6 Jan. ll 11 7 Oct. 20 

estern Maryland Ry— 
120 1,690 vim 1st aPablet & Stationery ei § Ses eae 57 Jan. 7 6 624 Sept. 27 
550 3,550 et ---* Md hae onméin oni 15 16 15 17 16 18 14% Jan. 15 10 17 Sept.15 
475 3, '850 Westunerenand Coal Co_...-.- TE ESS Pa OEY Pa ea 10 Jan. 11 29 4 13 Sept. 
250 1,425 Westmoreland Inc........-.- ith? MEDDMELGA to) cesecionane’ owen 9 Jan. 10 ll 11 Sept.27 
TexasU til itier Co— 
90 2,100 WRGEINE 65 dccccccscce ee Ee 96% Jan. 5 25 June 

2,300 89,800] W Va Coal & Coke com-....-.. k Sale 2 2%| 2% Sale 2% Jan. 9 19 3% Sept. 11 
150 5,450] Weyen Shoe Mfg Co...-- Sale 6 7 6 7 7 5 5 Jan 8% Nov. 24 

2,100 26,400] Wichita River Oil Corp--.--. 0 7% Sale 5% Sale 5 5%| 5% Jan. 3 2 7% Jan. 3 

oeones 12,800} Williams (R ©) & ssecceee 5 6% 6 7 6 T.. lume ntlewebs oben 6k eee 8% Sept. 8 
800 8,100] W: -O-Matic Htg_.- 2 4 1 } 1 2 1% Jan. 10 26 3 Jan. 6 

1,200 25,100] Wilson Jones Co com.....--. $ K%\| 7 8 Sale 7% Jan. 16 22 Sept 10 Jan. 4 
800 4.335] Willson ucts Inc_....... Sale |} 11 1134} 10 11%} 10 Jan. 17 8 13 Nov. $ 

oceses 100] Winni ee GUNS Manage teedee backalingioe casdelasedo coeosuncgttimnncciniasdde Dec. 1 % ‘, | 

50 500] Wisconsin P & L. 7% pref..100}/~-.-~ --.--|/-2- 2. ~-. Ji. Lee 04% Jan. 4 30 A 104 Dec. 26 

2,900 8,800] Wolverine Port Cement... 3 ase 4% Bale | "434 Sale Jan. 2 9 4% Nov. 20 

4,400 49,600] Wolverine Tube Oo com... .. % le 6 6%] 6% Sale 6% Jan. 31 4 " i 
400 a pe Woodley Petro ----l]] 6 6%4|| 5 Sale 5 Jan. 2 22 " 

2,900 00| “Xin dep rote ord she. - M14 || 11% 12%] 11% 13%] 12. Jan. 4 % 155% Mar. 14 
hed ee ee Be ee an. . 

36,200 248°700 Wright-Hargreaves Ltd...... #B Sale aif Sale ai Sale| 634 Jan. 2 Feb. 27 





For footnotes see page 53. 
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REGAT. 
Aen LES . ORK PRICES IN JANUARY RANGE FOR YEAR 1939 
I 2 Months CURB EXCHANGE Jan. 3 \ 
January P 1939 1939 Jan. 2 Jan. 31 Lowest Highest Lowest | Highest 
> $ BONDS— Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
A ,999,000! Alabama Power 4}48- ---- 1967/} 81% Sale ||102%4 Sale {102% Sale {102% Jan. 2|103% Jan. 9)| 8134 Jan. 3)103%N 
oo Rg 5 602 Ia ey ll 1956]] 9634 Sale |llod* 103° [104° 105° |105* Jan. 4(105%¢ Jan. 19 Jan. 27|1063¢ Nov. a 
27,000] 2,383,000) os.......-.--.-------- 1 86 10544}105% 105 26 105 Jan. 3/106% Jan. 19]] 87 Jan. 4/106% Nov. 8 
72,000| 856,000) Ist 58....------------ 1946 18 Sale ||107%¢ Sale |108 107. Jan. 3/108% Jan. 23))/102 Jan. 2altosie Oct. 18 
46,000 1,159,000 1st & ref d8....-..---- iBT 9 Sale |}107 10744 106% 107% 106% Jan. 6/1074 Jan. 15 ane Jan 30 107% Nov. 27 
annnne ,000| 5s registered. ---.-----1951}/..... ~..../]-.... .-.--|----- -----]------_-----=|----<-_------ t. 
179,000} 2,823,000 - ALF 2 OK; : pa. 20S 108% Sale ||10634 Sale j..... ..-.-- 106% Jan. 2/106% Jan. 11/|106 Sept. 2/109% Jan. 19 
m wer 
761,000] 6,158,000) 6s...........-------- 1s 8534 Sale |/10444 Sale |100 Sale | 99% Jan. 27|105% Jan. 6)| 83% Apr. 10/105% Dec. 22 
antics Dt Mt: pn.cnpetihens seeelcndéo sheccinncoe seeshlesases scocgninancesmcctgeh tn fee at fe © 
17,000| 280,000| American Seating 6s stpd.1946/}100 100/| 99 101 [101 10134)100 Jan. 13/101 Jan. 15j) 94 Oct. 5/104 June 15 
. 602,000 lachian El] Pow 448-1948}/_.... ....- 107% Sale 106 54 107% 107 Jan. 6/107% Jan. 2/|10334 Sept. 20/1087 a 
36 O09 1,254, ‘$001 TT oe ee Tansee anuisiil ithe 11134]108% 108% Jan. 30)111% Jan. 3//103 Sept. 6/111 St. +4 
12,000 "160,000 AD) ian Power Gs. ..- 9938 118% Sale {}/126 129 25 137% 126 Jan. 30/12 an. 3)//115_ Sept.13)128 July 26 
126,000] 3,641,000| Arkansas Pr & Lt 5s..-.-- 1956)/101% Sale 10088 Sale |10634 Sale {106% Jan. 2/107 Jan. 15}|101% Sept. 5|/107% Nov. 20 
1,050,000] 4,627,000 Associated Elec 4}48-.---- 1953/| 47 Sale || 60% Sale | 55 Sale | 52} Jan. 15) 624% Jan. 8|/ 41% Jan. 14 e334 Aug. 1 
J 161,000|t*Assoc Gas & Elec 4340.~1948 33 35 25% Sale | 17 18%] 15 Jan. 11) 30 Jan. 3/]/ 23 Dec. 7} 4 . 
1,874 000) 3 £74:000)" $58 ~<a = = = nnn nnnnnn= 1968}/ 34 Sale | 2834 Sale | 17% Sale | 14% Jan. 11) 28% Jan. 31! 2534 Dec. 12 45% Aus. ¢ 
<-----| _ 11,000] °5e registered .......--- 1905)]..-.. .... 2H] 28 nanan n ns cago nf- ene -_--- esa l- ns cee --- oes ec 44% Aug. 
1,298,000 3,834,000 - s series C....----- i348 33 Sale || 26% Sale | 17% Sale } 14% Jan. 11) 26% Jan. 2j)j 21 eo 7 47 Aug. F 
-—<—-—<<—= , 8 2 OOeeeee ene eee wetian«g «<= «<< ele ee ee wee ee fe me me me eee ee ele Re ee ee _ ee eee ug e 
106,000 222.000} °5}48....------ccee-- 1977|| 43 46 34 Sale | 18% 1944} 17% Jan. 16] 34% Jan. 4]) 30 Nov. 30] 59 tar. ; 
869'000] 3, 281. ‘000 *Conv 2D il. napcosase 1950] 35 Sale 285 Sale | 18% Sale | 15 Jan. 11] 28% Jan. 2 33° ger. +3 49% Aug. 3 
caicel’ | Mn i ie. coctsdeet chase andiealisscce a6eecleeess of4esfoeses~_so7cgglonsese «sees ‘eb. s 
129,000 778/000 Assoc el & Tel 5448 A-..1955]| 734% 75%|| 7234 Sale | 71% Sale | 6844 Jan. 17| 72% Jan. 3 $ Sept. 5 83 Hy # 
onan : <------ ih Diiint. apepnietdhs ghhesiiniend donegelsectenser sea ar. 4 
1,000} 352,000 ta Gas t s..-1955//103 % ...-- 106% 109 06% 107 |106% Jan. 10)106% Jan. 10)}100 Sept. 6/106 ee. 
44,000} 765, Atlantic City Elec 34s---1964/|10434 Sale ||1065¢ Sale |107% 107%|106% Jan. 2|107% Jan. 11 7\109% June 12 
8,000 93, Avery (B F) Sons 5s w w..1947 1 94 97 98 95% Jan. 3] 97% Jan. 9j/ 88 Sept 102 Aug. 15 
18,000 62,000 @X-WAalT.....------- 9 91% 92%] 91% 93 Jan. 15, 93 Jan. 6j/] 82 13} 95 July 18 
6,466,000 sGonvertibl tl Wort50 115 i 117 0634 Sal 05 J 23/120 11 
. 466, 6 68..--~--- 1 1 e jl an 12 Jan. 3]| 824A q 
318.000) 9-403 Soul mell Tel of Camadn 304... 100MNLIOK Gola Hennes pes ome 08 fan. Sa ee 8 108” Boot. Bitte Seen 28 
248,000] 1,926, lst M 5s ser B June 1 1957//120% 121 115% Sale |113% 114 [113% Jan. 30/116 Jan. 9//101%% Sept.18)126 July 22 
5,000 757,000|_ 5s series C....-...---- 380 124 rts] 116% 117 ,j115% Sale |115 Jan. 29/117 Jan. 24//1 Sept. 18]/130% July 21 
,000} 272.000 — Steel 6s_...... 998 144 144%/]|141 Sale |144% Sale if wen. 93 14538 - ae 126 Sept.13)150 Aug. 9 
EE . seednel. SE inde con~scckonses canedivesce aogecieesce 5-900 an. eget: sage tpa ie 
337 00) $008 000i Birmingham Gas Ge ----1990|] 66° 7asill 94% Sale | or Sale | 943 Jan; °2] 9054 Jam: DO! Boss Jens Sl _Seed Aug. 28 
006 ,000| Birmingham Gas 5s... ..- e e an. an an. ‘ 
45,000| 615,000|Broad River Power 5s A..1954 88 100% Sale |101%4 Sale |100% Jan. 11|101}¢ Jan. 18}} 81 Ji 27/102 duly 25 
000} 1,008,000/Canada Nor Power 5s. ~..-1953//103%4 Sale |] 9914 Sale | 98% Sale | 98% Jan. 30/1005¢ Jan. 10}/ 89 30 
308800 1,434,000 ---1942//102 Sale || 78 81 82% 83 80% Jan. 5) 83% Jan P| $836 Sept 193° Maz. 18 
101.000} 3,790, Carolina Pr & Lt 5s...--- 956]| 9634 Sale |/106%% Sale {106% 106%|106%4 Jan. 2/107% Jan. 16 Jan 107% Oct 48 
70.000| 1,448,000/Central Power 5s ser D... bat § 83% Sale || 995% Sale | 98% Sale | 98% Jan. 31) 99% Jan. 2// 81 Apr. 10 9954 Dec 
129,000} 1,830, Cent States Elec 5s...--- $8 Sale || 38% Sale | 35 37 35% Jan. 24, 41 Jan. 8]/ 35 Jan. 4] 46 #Mar.13 
5,000) 4,468, Bon: egoosascseccee 954 5% Sale 38 Sale | 3654 Sale | 35% Jan. 23) 41% Jan. 8j|/ 32. Jan. 13] 46% Mar. 11 
,000| 4,227, 000/Cent ge than 1953// 57% Sale || 741% Sale | 74 Sale | 71% Jan. 12) 7644 Jan. 3)) 553% Jan. 27] 74% Aug. 15 
13,000} 467,000 or — oa -+-2-- 1956}| 98 98%/|104% 105% 104% 104%1105% Jan. 8)/106 Jan. 8}]| 98 Apr. 11/106 Dec. 7 
19,000} _ 375,000 nion 8 940/104 104 100% Sale |100% Sale |100% Jan. 2)100% Jan. 2),100% Dec. 26/1 Jan. 
105000] 1,475,000] f aChic ecm ese 44% Bale® righ Sale 49° Sale 463 Jan. 2| 49 Jan. 17|| 4344 Dec. 27] 56%2 Oct. 17 
7,000 126; incinnati guest By 5 8.1952/| 69% 75 84 86 87 88 85 Jan. 3| 8744 Jan. 26]] 70% Jan. 14] 86 Dec. 28 
12,000 118,000) 6s series B.-...-..---- 68 80 88 93 90 94 90 Jan. 4) 90 Jan 4| 72% Jan. 17} 91 Dec. 28 
71,000 558,000|Cities Service 5s..-.-- ~---1966)]| 7344 Sale || 77 79 70% Sale | 70 Jan. 31) 80 Jan. 8]| 714% Jan. 13 Mar 
annehe 5s a! lL See ee ee eee ee ee ee | 
1,419,000/14,130,000 pe deb 5s.........--- 1380 71% Sale || 7634 Sale | 67% Sale | 6744 Jan. 30) 7834 Jan. 8 26 5 Apr. Hy 78 paar. 9 
ameaihe ’ acer eeeeer= nie Ghtiaad. asunalnneae Qcaueloecsos cence slehaeee coeoes Sept. ar. 
280,000] 2,660,000 > TT ee 1958 71 Sale || 75 Sale | 66 Sale | 66 Jan. 31) 77% Jan. 8 a8 oye. $ te a 2} 
ee 1.6.0.) mee? Ba 4) y - ) eed > > 4 | Oe ee ee Ce ee ee ed ar. 
100,000] 1.290'000|_Be.-*------.-.-.-..2-- 1969]| 7134 Sale || 7434 76 |66. Sale | 66. Jan. 3i| 763% Jan. 9|] 67%¢ Apr. 11 Dee. 
6,000/10, '961.000|Cities Service P & L 5}48.1952|| 77% Sale || 91% Sale | 83% Sale | 82% Jan. 24) 92% Jan. 4/| 724% Jan. 12] 93% Dec. 20 
485,000} 3,656, ‘000| 5s gold deb.......-.-- 1949]| 7734 Sale || 92% Sale | 83% Sale | 83 Jan. 9244 Jan. 4/| 72% Jan. 12] 9344 Dec. 20 
80,000} 2,484,000; Communit Pow & 14 se.-1887 75% Sale || 9234 Sale | 93% Sale | 91 Jan. 19) 94% Jan. 9j| 74% Apr. 8] 9314 Dec. 22 
’ ,000 $1,000 vue is & Po Ra. 7s A....1 129% 133 1324 140 |131 138 [133% Jan. 16)134%% Jan. 24 i> Aug. 3 182 ane * 
semen egistered -.--.-..- conee sheiiicneds 6b26=lesuéo senevicne soc. se-ognlennen+cctens une 8 
8,000] 87,000| Consol Gas of Bait i4e---1954]}125-~ 127°" 1113634 12034|12554 12757|137-~ “yan. ~30)12717 Tan. ”241/120° Nov. “6 131° July 17 
90,000 826,000 3s series P......------ | eS 107% 107%{|109 Sale ,107%{ Jan. 3/109 Jan. 30'] 98 Sept.26108 Aug. 
33,000] 324,000 3s 2S ee a ae 1971)]10834 11034,}109 54 11014|10934 110%|110% Jan. 10/110% Jan. 16,/101% Sept.i4.11s  Jume 24 
230,000} 1,043, 000)” 6s és AS mped......c«<- 1943); 60 61 79% Sale | 8234 Sale | 78% Jan. 12) 85% Jan. 2a 58% Apr. 19| 77% Dec. 30 
917,000) 9, oak § ‘000 Continental G & El 5s.---1958 81% Sale || 92 Sale | 88 Sale | 88 Jan. 30) 93 Jan. 10 ra Abr. 19 a Aug. ; 
coccece! __ 2 C00) ae Bo Beh nc ce wee bee lecccs ccecollocccn cocccloccce coccclosccce cocceslocsces cocese ug. ug. 
10,000 168000 Cuban Tobacco 5s-..--~.- 1944/| 62 64%|| 60 61%! 57% 60 53% Jan. 11) 58% Jan. 27]| 55% Sept. 2] 68% Jan. 11 
seamed 1,218 ‘000, Cudahy Packing Co 3 %{s..1955 96 Sale || 96 Sale® 94 9434) 9444 Jan. 30) 96% Jan. 5 : Sep - & 97 Jan. 4 
82,000 487,000) Delaware Elec few $34s..1969 104 105 |}106 106%/106% Sale |105% Jan. 8/107 Jan. 20)/102% Sept. 5|107% Oct. 18 
catiniiins $31,000) Denver Gas & Elec 5s....1940)1106%%4 10634)1...-. -..--)----- e--ocfenn nnn cocencleceece oonne 10356 Sept. 6 10080 . 23 
Hi] Fo 98 Po fe eas aN TG Be a P| PE PE Dy tA ay hE 
000] 632,000! —aCtfs of deposit.......... an an i e 
7,000] 334,000] 425-yr s f deb 7s_--.--- 1952 1 1 1 Jan. 9] 1 Jan. 8|| “8g Aug. 24] iss Jan: 10 
569,000] 6,581,000| Eastern Gas & Fuel 4s A..1956]| 61% Sale || 775% Sale ; 79% Sale | 77% Jan. 2! 80% Jan. 8 Apr. 11] 82% Oct. 
103,000) 1, ‘020, 000| Edison Elec Illum 3s8-...1965//110% 112 110% Sale |110% Sale 110% Jan. 24/112 Jan. 4 168 a. 5 1134 May 33 
»104,000 5.077.000|Elec Pow & Lt 58.-...--- 2030]| 74% Sale || 80% Sale | 78% Sale | 78 Jan. 27) 83% Jan. 8]| 66% Apr. 11] 81% Dec. 2 
29,000 126, Ol Be Elmira Wat Lt & RR os... 1005 108% 112 Sas ede a” Gee 117% Jan. 18/119 Jan. 5 197 son. 19 113 Nov. 3 
--—-—<—<—=— regis ) Sapo seecee Seeee “een ec Se ececaelenecece ee ee ele ee eee eee ee ele ee ae see eee ar. ar. 
15,000 277000 El » &. Elec 58 A.......- 1950/|1043% .---- 104% 10544}105% Sale |104% yan. 23|105% Jan. 3 iso” - 6 10513 Oct. 28 
n 1,496, Ooo [brea Dist ite te 99%4 100 10344 104 |104% Sale {103% Jan. 3/105% Jan. 25]| 98 Sept. 1/1045¢ Dec. 13 
2,000 SPER. cuqoccepeoecoasecs 1953]| 50% Sale || 43 4914] 44 48 46% 2. 17| 46% Jan. 17 1% Sept. 26) 50% Jan. 3 
18,000 040" O08 Erie L ting 5s... .-.--~.1967//107 44 108 109°" 111 |109% 109%j109 Jan. 15)109% Jan. 9 13534 Oct. 4/1094 Oct 20 
23,000} 1,255,000 Poderei Ht Water Serv tite.- see 84% Sale || 99 Sale| 96% Sale | 96 Jan. 29) 9944 Jan. 2/| 81 Apr. 11} 99 Dec. 29 
18,000} 484, 08 60 eta eecesencogce 1961}/10234 103 20 23 25 26 22% Jan. 3| 27 Jan. 9 Dec. . 
oan 000| aF iret ‘ape eh ee ee ee Se ee ee sl 28 July 12 
313,000 000) Florida Power Co 42 0... 1966) 89% Sale || 98% Sale |100 Sale | 98% Jan. 2/100 Jan. 31]] 89% Jan. 99 Aug. 3 
,000 ii Set" “O00 Florida Power & Lt Ss... 1Oef 95% Sale ||104 Sale {104% Sale |103% Jan. 2/1045 Jan. 18]| 92 Apr. 10 104% Nov. 14 
Dn | deneae Se FR no cece kOe oncnn wsecelcccon cccusleonce cance Roe 6M, «(GAGS ORs. isecces Gaccuclseceds Sunnce 
61,000} 1,331 oool ee = ita A 1944/| 95% Sal Sa Sal 190 J 2)101% J 291, 95 J 4 D 
a. 331, ext stam a © ||100 le |101 © an, 1 an. an. 101 ec, 
86,000 370,000|/Gen Bronze conv deb 6s..1940/| 90 Sale 90% 81% 83° 8416 ‘ Jan. 4/ 84 Jan. 30/| 7534 Oct. 28) 90 Jan. . 
24.000 236,000|/Gen Pub Serv Co 5e- ~~ == 1958! 97 98 98% Sale {100% 101 535 Jan, 22/101 Jan. 29]/} 90 Apr. 21/101 Oct. 28 
28 BR 2 0 Sr Rave ca erik cual ag Sage B59 Sus Pass Sogo | a2 3am Jana dem: ol FEARS: abl P9™ Res: 38 
" : ane an, an. ‘eb. ‘ 
89,000} 1,141,000|Gen Wat Wks & El 5s A..1943 g3 Ly, 96% Sale | 97 Sale | 96% Jan, 29) 98% Jan. 10)}] 87 Jan. 9} 97 Dee. 9 
345,000 8.569. 000|Georgia Power ref 5s..... 1967}| 97% Sale 106% Sale {106 Sale |105% Jan. 5 198 Jan. 8}| 954% Jan. 27/107 Nov.13 
53,000 856,000 — Pow & Lt 5e..... 1978]| 60 68 Sale 6734 Sale i Jan. 2 Jan. 26 Bs yan. 27 a4 74 June 8 
unitaindl erel 68.........--. aneke aes tabi DGat nse..p een sath es houniia ec. ar. 
148,000} 1,839, ‘000 Gien Alden Coal 4s.....-.. 1965]| Bb Sale || 71 Sale | 72% Sale | 70 Jan. 13) 73% Jan. 30 £436 aout. i 72% a. ; 
40,000] 321,000 Gobel tAdolf) deb 4 je --1941 Be § “75% Bale |7114 Sale |70 “Jan. 31| 76% Jan. 4|| 59 Oct. 2| 77 Dec. 29 
12,000 348;000| Grand Trunk West Ry 4s 1950 78 81 75 78 75 Jan. 26) 76 Jan. 18]| 65 Sept.25| 91 Mar.11 
“Fo05| 140 goal areas Beare rad Oa 198 4109 18034 '62°4| 6054 62 “| 6032 yan. 20|63° "yan. 4] "47 Mears gil 62° Oct ai 
d - an. an. ar. 4 
3,000 81,000|Guantanamo & W Ry 6s--1958|| 48 53 47 50 48 50 50 Jan. 4) 50 Jan. 4// 45 Apr. 12] 53 Jan. 

















Vor foc+notes see page 53. 
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NEW YORK 
12 pasate CURB EXCHANGE 
$ BONDS (Continued) 
Guardian Investors 
341,000} 5s series A......-....-.- 
6,000] aHamburg Elec Co 7s 
92,000} 4 pambers 5 & Us & Und any iy Sie 
679,000 pee bd w. 
70,000] Houst Gulf Gas rier x cw. 1943 
EE Tes wl ence hee iiadidiin 1 
346,000] Houston Lt & Pr 3 
1,000] aHungarian-[tal Bk 
265,000] Hygrade Food 6s ser 
54,000] 68 series B......----.- 1 
444,000] [daho Power Co 3 %s-.-.-.- 
1,442,000) Illinois Pow & Light 54 
1,935,000 b 44s eeries B........--. 
2,912,000 gs maa 
5,028,000 (5 Nar eGeeameraps ¥ RPS 
714,000 iiana Elec Corp 6s A... 
220,000 4s es B 
2,030,000 _ Raia ss 
512,000 liana Hydro-Elec 5s A.-. 
1,313,000 Service 5s 
1,280,000} _1st lien & ref 5s 
608,000] aIndianapolis Gas 58 A-.-.. 
761,000! Indianapolis P & L 3%s---1 
273,000] Int LA See ¢ 640 series O-.! 
461,000; 7sseries E.....------- 
432,000 ts pene E EE: ERE REMY ee 
3'054;000 Debent 4 os 
terstate Public Ser vice— 
3,797,000] 5s series D_.....-.-..-- 
5,732,000] 44s series F 9 
1,689,000 love Neteqeke L& P &s.. 
217,000} 5s series B_.....-.--.- 
386,000] Iowa Pow Ps Lt4 
314,000] Isarco Hydro-Electr 
1,626,000| Italian Superpower 68 
635,000] Jacksonville Gas 5s s 
728,000 we 2 P oO L be AGES 
»838,000 8 seri 
120,000} Kansas Meowrte ow 3 
92,000] Kansas Gas & Electric 
2,545,000] Kentucky Uoiivies 5s 
BEE, | Mintdidieasnhcenticammane 
428,000 +r series D 
428,000} 54s series F 
Lake poy tee Dist Power— 
730,000] 344% series A 
6,000] aLeonard Tietz Inc 7 }s-- 
511,000/Le n Util 
570,000 abby M MeNelll & wed 5s. 
1,118,000} Lo 
1,735,000} Lo ro lay Pow +73 Ss...- 
aMansfield aaiaing & empenat7 
36,000] 7s ex-warrants 
195,000 n Reserve Pow 4 ya 152 
68,000 MeCord Rad & M 
Memphis Comm’‘l 
77,000} De xe oe 
115,000|M 
295 ,000| Met Mody Gosies 72771971 
413,000) 4s series G_.......-..-.. 
239,000] Middle Sts Petrol 6 
381,000] Midland Valley RR 
1,848,000] Milwaukee G L 4 
2,620,000) Minn Pow & Lt 4 
1,000} 4s 
1,144,000! lst & ref 6s.-.........- 
3,408,000] Mississippi Pewer 
4,235,000] Miss Power & Light .--- SR 
549,000] Miss River Power 56 
1,566,000] Missouri Pub Serv 56 A...1 
564,000] Nassau & Suffolk te Gs..-1988 
2,291,000] Nat Pow & Lt 68 A 2026 
3,617,000} Deb 5s series 
193 ,000| taNat Pub Serv 5s OC O D.197 
221,000} Nebr: wer 
i et  ——SySegiet am 
295,000] Neisner Bros Realt 
3,210,000] Nevada Calif Elec 
151,000] N 
3,396,000 New Eng G & sy Assn 56 
LEE OG  Uicsnascakcbcocascowe 
3,713,000 Cony PON GG. asaedscone 
3,872,000) New SOW SEB nee 
3,065,000 Deb iS es ede 
147,000] New E pow Co3 
New Orleans Pnblic 
637,000} 56 stamped........-..-. 
1,295,000} a6s series A__._..---.-. 
209,000) aN Y Pa& 9 RR 4Ksstpd 
3,051,000)N Y¥ mane © &G hm0--~~; 
$5.000|N Y¥ & eae 206 &. ‘54 
S48.000l = GBiccceccccccesesocons 
102,000 Nippon Elec Pow ek --188 
834,000] Ni or Asper L& P 54s A. 
631,000 Nor th Boston L frop 3 
573,000] Nor Cont Util a She A 
310,000] Nor Indiana G & E 66 
494,000] Nor Ind Pub Serv 5s 
o45 ‘yee Bausaoccoaseye 
180,000] Northwest Elec 6s stpd-_..1 
1,272,000] Nor’ west Pub Serv 5s A-..1957 
1 309000 O ay han 
.397, o Power s 
1,043,000]Ohio Public Service ts. -~-..1962 
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Bid Ask 
40 43 
15 50 
14 30 

10244 

1 104 

lll Sale 

“66% oe 

a. 
6532 6 
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104 
105% 108 4% 
103 4% 103% 


195 106% 
7 40 


Sale 


103 104% 


107% Sale 


104 % 108 M 
66 70 


98 100% 


67% Sale 


100% Sale 
102% Sale 


99% Sale 
lll i Sale 


1 
1% 107% 
26 


121 31 124 
10834 108 


105% 107% 
79% Sale 


121 = Sale 


107 % 108% 


102% Sale 
102 03% SS Sale 


108 Sale 


ee 


103. 106 
105 =SBSale 


110% 113 


108% Sale 
109 Sale 


Bid As 
38 40 
15% 

15% 
102% 103 
10144 1027 
103% 104 
110% 111 

5 25 


109 Sale 


98344 98% 

65 Sale 

66 ~=BSale 
62 

107% Sale 


41 Sale 
44 % 


lq 
42% Sale 
38% Sale 


47 48 
10458 Sale 
10534 105% 


106 = Sale 
125% 136 24 
102 


10 fa Bale 


105 
103 


106 108 
16 40° 


105% Sale 


101 102 
102% Sale 
Sale 


102% Sale 
: 13 Onie 104 114 
55 62 
102. + Sale 
105 34 198 
10650 107 


105 
111% Sale 
1078 107% 
107% Sale 





68% Sale 
68 694 


103 % 


105 105% 


eel 


05% 
% 10634 


67 Jan. 
107% Jan. 


> ti yan. 
104 
108 = 


42% Jan. 
38 Jan. 


10334 Jan. 
105 Jan. 
105% yan. 
125 
102 = 
103 


65 Jan. 


100% Jan. 
102% Jan. 


99 
108% Jan. 
101 Jan. 


107% Jan. 





42% Jan. 


102% Jan. 
102 Jan. 
103% Jan. 
109% Jan. 


6634 Jan. 





1108 _ 


— 
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RN 

3 
ieee aioe 


102 Jan. 


_ 
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i] 
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PR OONIO Crordo 


Sale Prices 
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oe 
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CW DID 
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106% Jan. 3 
*%$ . 


= 
x 
my 
BBE 


— 
BBEB & 
= 
WOW POM 


aoe 
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105% Jan. 18 
111% Jan. 26 
108% Jan. 3 
109% Jan. 5 





For footnotes see page 53. 
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CURB EXCHANGE Jan. 3 
1939 || Jan. 2 | Highest Highest 
BONDS (Conctuted) Bid Ask}| Bid Ask| Bid } Saie Prices Sale Prices 
,000 Oca Nat Gas De Mopccoltesée anach 107% Sale Jan. 30,107% Jan. 7 19353 Dec. 4 
‘000 C «la Pow & Water 5s A-..1948'| 9144 Sale |/103° 103% Jan. 18|104 Jan. 3)104%4 Dec. 16 
,000 000/1 acific Coast Power 5s- .-..1940//101 02 100% 103 . 18/100% Jan. . 61104 Mar. 24 
‘000 Pacific Gas & Elec 6s B..-194} 113% 109% Sale ‘ 16 110% Jan. -11/114 May 2 
,000 Without warrants...----.-- 9234 94 || 93 3/96 Jan . 20| 96 Dec. 7 
,000 Pacific Ltg & Pow 5s-..--.. 1942}/113 Bale® 110 112 29)112 an - 10/113% Jan. 4 
‘00 000) Pacific Power & ht 58-.1955)} 7 93% Sale 24| 97% Jan 3) 95% Aug. 2 
7,000 n Bidg 3s-_.-.1964 43% Sale 4| 43% Jan. 7| 44% Dec. 12 
,000 Ca Pow 448-1977 % Sie 02% Sale 15/103%% Jan. 26'103% Dec. 19 
tt Qn Me endtagepdeecssaagee 98 Sale |/103% 104% 5|105%4 Jan 3/105 Nov. 20 
‘000 Penn Electric 3 So caries F..1971/| 97 Sale |/104% Sale 30 105% Jan +98 105 34 July 25 
7,000 —} ‘seeengger ~ o2 1..2-|]1073 107% |i08% 10814]10714 Jan. 3|1083{ Jan. 25 61108 Nov. 9 
27,000 Without warren ctcanstdianl 190 Sale 10934 Sale 31/109% Jan. . 31/109% Dec. 29 
44,000] 1,195,000) 5¢s series B_......-.-.- 1% Sale ||106 109. 106 3} 107% Jan. . 3)107% Nov. 
13,000 Penn Pub Serv SE ihe teehee 106% 107%4||107% Sa 1 2)108% Jan. . 7j|109% Mar. 1 
19,000 000); Ss series D...-....-.... 138 Sale 108% 107% 108 18/108 Jan, .12}108 Mar, 
35,000 000 Penn Water, & Pow 4s-- 108 15aiz 106 Sale 106% Jan. ’ i 108% Oct. 19 
196,000 ,000| Peoples Gas Lt & Coke 4sB 913s 43 “05% Bale | 9574 Bale | 9514 Jan 30] 97% Jan 9 . 5]100. July 17 
319,000 ,000 i) ddidaambuda 95 Sale le 98 98% Jan. . 14/100% Aug. 15 
102,000 ,000) Phila Elec Power 54s...- 112 + Sale 13438 145% 26)114% Jan. . 61115% Oct. 48 
30,000 ,000} Phila Rapid. Transit 5-9 76 48=677 9814 Jan. . 171 95 Dec. 
44,000 664,000 S oertes B....cccucs 51 i 4 24; 46 Jan 4 1 Jan. 4 
5,000} 140,000) Pittsburgh Coal 4s... ___- 1 106 ||104% 104% 3]105 Jan 108 Mar. 4 
33,000] 374,000) Pittsburgh Steel 6s_---.-- Sale |}100 Sale 2)101 Jan - 31/1003 Oct. $ 
27 O00 1 33000 Portland Gas & Cole 8a-74940 ea Saic* 83 sat 13 ot 7 ; 3 84 a 
® ’ ’ -- 6 ° ov. 
95:000| 2,000 of deposit. -.-1940|]..--. ----- $3. 24] 903 Jan 23] 8254 Deo: 20 
57,000} 594,000] Po mac Edison bs cer E..1956|}/10734 108 |/108% Sal 1 21109 Jan, 17|109% Feb. 20 
19'000| 228:000|_ 434s series F.-.--..-_- 1961//109 "111 if0°* ini’ 110 61110% Jan. 2uh Nov. 17 
7,000} 150,000 oi 41\%ii 493% 51%] 49 4| 53 Jan 4 
33.00 a Bl rpot Gan 43 sB. “1986 13 a oS Sale 7 ie = 4 3 103% Mar: 14 
aie 1 peypiee % ce So of NJ" | 148 Sale jj151% > v 153 a 28)157% A 15 
00 ’ ’ u ca =>>> 155 4 Jan ° ug. 
4,0 00} _ 304,000 on _ erate B1}10634 107%4}|107 | 108% 31 103° Jan .21/108% May 19 

1,109,000] 6,892,000 und P & LB ¥0--194 75% Sale || 98% Sale 24/100% Jan . 8] 99% Dec. 1 
305,000] 2,870,000} 5s series O.-..-.....-.- 72% Sale || 98 Sale 24/1 J 3] 97% Dec. 30 
834,000] 3,679,000) 4}4s series D..-........ 71 ~=SBale || 92% Sale 23} 97 Jan 14] 93% Aug. 3 

60,000 Queens Boro G & E 5}4s.-.1952// 66 Sale || 96% Sale 2} 99 Jan 98% July 31 
1,000 77,000| aRuhr Gas Co 6 Ws_....-. 19 31 35 17 35 10] 18% Jan 3 Jan. 1 
1,000 7, aRubr Housing $0 A2222195 7 ‘ona 14 35 17 13% Jan Aug. 3 

143,000 Safe Harbor Water Pr_-_-.1979]|/10854 10934|/10944 110 91109% Jan. - 61113 Oct. 24 
3,000 Sale ao B...1952) ist 10036 133° 137 16 193° Jan, -16)138 Aug. 1 
RES a 24 Sale 11 >: aes Se ee eee Oct. 16] 27 Mar.1 
2,000 aSchulte Real Esta ass 5] 31 Li 23 4| 25 Jan. . 80 31 is Jan. 
26,000 scribes sy, Co 54s---- 101% 1014%,|103% Sale 4 Jan, Sept. 25}1 Mar. 
75,0 n Steel Co 3s__..... 67 64 65 3| 6744 Jan. 1 ‘3 Gove. 
199,000; 1,413,000/Shawinigan W & P 44s_-_- 104% Sale || 95 = Sale 2 9834 Jan Sept. 1 Feb. 
94,000 448 iene tie tai 104 198% 95% Sale 2; 97% Jan Sept. 25|105% Feb. 1 
17,000 Sheridan Wyo Coal 6s___-! iz 91 95% . 241 95% Jan. 3 . 24195 Dec. 27 
194,000 28,000| Sou Carolina Power 5s8.... gare 99% Sale . 31)100% Jan. 8 Jan. 23) 99% Aug. 1 
362,000] 7,610,000|Southeast P & L 6s___.-.- Sale ||112% Sale |1 6|112% Jan. 2 Jan. 4/113 Dec. 29 
102000 000| Sou Calif Ed 3%s_.May 1 1960 4 09% Sale |1 . 81/110% Jan. 8sjji Sept. 5 1115 May 12 
92,000 .-.July 1 108% 10934}|109% Sale {1 . 27j)110% Jan. 6 Sept. 5)111% May 12 
Southern Counties Gas 
2,000 858,000 f California 4}4s_._.-- 104% Sale ||105% 105% - 105% Jan, 4 Feb. 17/106 Nov. 30 
5,000} 713,000|/Southern Indiana Ry 4s_-- 44 My) 61 12] 51% Jan, 4 May 49 57 Oct. 18 

19,000 596 ‘el 5s A... 103 105 109 . 10)105% Jan. 30 Sept. 105% Dec. 27 
3,000} 349,000) Southwestern L & P 5s_..- 10344 103 34}|10254 _---- 4|102%'Jan. 3)/100 Sept. 5/1054 Nov. 22 

79,000} 581,000|/Southwestern P eee + 83 103. 104% . 22)1054%fJan. 6]| 81 Apr. 11/104% Dec. 22 

14,000} 394 Pub 6s A. 5}/ 1 105 ||107% Sale 2|107% Jan. 15 Jan. 6/108% Nov. 29 

39,000} 356 AG) & Bros 5s 1989j/..... ..--.- 49 50 3] 538% Jan. 31]| 47% Dec. 11] 59 July 20 

,001, 2.5 ROPERS 934 Sale |' 6744 Sale 19] 72% Jan. 8]| 55 Apr. 11) 74% Aug. 

. 900000 1,7 6s conv stamped... -. 88 Sale Sale 19] 72% Jan, 8'| 54% aur. 1l| 74% Aug. 3 
yg F'n eaeeeeEs +3 3] 67% Sale 19] 72% Jan. 9/| 55 Apr. 11) 74% Aug. Y 
681,000} 574,000} 6s gold debs ...-....... 66% Sale 19} 72 Jan. 8'|| 54 Apr. 11] 73% Aug. 
TO Re. Dcaniuncasaecescases 60 AI 674% Sale 19] 72% Jan. 8/| 54 Apr. 11| 7 Aug. 3 
961,000} 2 Stand Power & Lt 6s..... 60% e || 6636 Sale 19] 71% Jan. 8 $53 Apr. 11/ 73} Aug. 3 

2,000 it Corp S8........ 33 = Sale 19 e 2} 223% Jan. 31/| 15% Dec. 13) 35 Jan. 
Stinnes (Hugo) Ind 
Gs ecoccces 60 62 28 32 10} 35 Jan. 16)| 25 Oct. 26) 64 Mar. 9 
stamped.-.....-.- 48 50 24% 25 3] 26 Jan. 19]]| 153% Nov. 1' 50 Jan. 14 
Terni H Electric Co— 
al tae 49% Sale || 44% Sale 22] 46 Jan, Sept. 14 Jan. 14 
'000| Texas Elec Service 5s__..- 99° Sale |/104% Sale 8/105% Jan Sept. 26 153 
000 Texas Power & Lt 5s_..-.- 103% Sale ||107% Sale 11)108% Jan Jan. 3 177 30 
> Ranta aenasinetiepen shinee 211100 Sale |/115 Sale 2/118 Jan. Jan. 4/115 a 
pool Twin ity Rap Ir bie A-teee!| BOSE “Gis|| 6254 Bato” 17/854 Jan: Jan: 361 6 cs ; 
= e e an. 
' oy te Aedes — eerie eeetdliarandll Repedtiasegt Reeetediaperetilie: lest —_ Dow. Til 613 Dew: 12 
Ulen & Comeana— 
,000; 1 a43 ,000|__ 68 4th stamped-_-_-...... Sale 8 9 3 Jan, Dec. 21} 52% Jan. 11 
,000 24,000 , ———! 116% 117 aes 3 119% Jan, Sept. 11/119% July 14 
United Elec Service 7s-_.-..1956 
,000} 585,000) _ Without warrants._....-_- 51 5 441% Sale 16] 45% Jan, t. 52 Jan. 14 
,000 aUnited Indus 6 44s_.-...- 941] 26 le 9 30 .-1l Jan, ° 28% July 25 
,000 yo 7 Bo. saa 511 26% Sale 16 30 11] 18% Jan. Dec 28% June 14 
,000 705, ‘000 Unived Lt & Pow 64s_-.--1974)]| 77% Sale 5 87 24] 8946 Jan Aug. 
,000 Mii-ambboondeceke 75 Sale |} 8334 Sale . 24] 8734 Jan, A Oct 
000 Be tah dd 591/104 104% 7 Sale 2)1 Jan, Se 108% Dec. 1 
,000} 3 ryt 000 United Lt & Rys(Del) 5348 78 Sale . 31] 93% Jan, 2 . 30 
,000 United Lt & Rys (Me) 6s A1952)//112% 114 118 = Sale . 2)118% Jan, 110 Sept.11)119% Aus. 3 
Hoe 7 Ui Po ty Light 4i4s- or g374 99 gat , 4 100 oo Apr 100% NUS: 18 
, wi a ale e an, ° 
61,000 92.000 68 series riba B44 83%|| 99 Sale 2/101 % Jan. 101. Dec. 13 
‘ Virginia Pub Ser 5 Bisa 102% Sale 20/103 Jan, 193 pec: 16 
133.000) 1.929.000) Vigginia Pub Ser 5}60 A---19461) 906 97. lli00* Bale 29|100% Jan: 3i1 O14 Bee "16 
108,000} 1,357 O00 BE Di dencdccagen Bale ||100% Sale 2)102% Jan. 3)102% Dec. 8 
Waldorf Astoria Corp— 
153,000 te 1 1044 Sale . 24] 105% Jan. 315 Feb. 17 
1,000 ash Ry ‘i Elec 48-- 107% 110 ||1073%4 109 30/108% Jan lll July 14 
ewspaper on— 

64, r Cony deb 6s_......... Sale || 52% Sale 2} 56 Jan, 63 Mar. 4 

$5 :000 33:33 West Penn Elec &6...~~~~ Asallipass 1 06% 107 61107 Jan: 106% Aug. 29 

11.000 West Penn Traction er iii 3 15 119 22 115% Jan. 116 July 24 

Lereneunas ai a an 
54;000 P * wy “8 A....1966|/10034 Sale ||105% Sale 15|10634 Jan. 107 Nev. 17 
91,000 Yadkin River Power 5s...1941/|/102 102%4||104% Sale 20 105 Jan, 106 June 15 
‘000 taYork Rys Co e pelo bebe 7 97 Sale 98% Jan. 974% Nov. 27 
33'000 O00 5s stamped............ 3 Faas, 89 98 : 33 98 4 (Jan, 98 Nov. 21 





For footnotes see page 53. 

































































Fus., 1940] NEW YORK CURB EXCHANGE 
AGGREGATE 
SALES PRICES IN JANUARY RANGE FOR YEAR 1939 
Tn Moms] CURBERA || as 
n ‘an 
January | 1939 | 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
$ $ Bid Ask]|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
os Bk Rep of Oe - 
3,000 37,000 ears ieatiiged an 15 1946]| 25% 26 2644 35, | 26 35 26% Jan. 15] 26% Jan. 19 33 34 Sept. 18 3816 Jan. q 
ik eget 1,000 33 oarits of depose, > i946 eg ee Fl 35 23 I ees, “Pinto Dec. 8) 25% Dec. 
8,000 33,000 year 7s.__.. Jan 15 1947|| 2644 30 26% 30 26 28 26% Jan. 13) 26% Jan. 12]| 26 Jan. 11} 27% Dec. a 
sidieas 4,000! 7s certifs of deposit. ...1947'|..... -.---]| 25 35 23 Be laccked <dide<didb«sds ob nee ae $3 Dec. 
ied 2,000; 46s ctfs of t......1947]| 24% 30 25 35 23 Oe bitcas dtabadibdees’ 2443c08 eee oe % Mar. 14 
Antioquia ( t) Colombia— ; 
nao 26,000| 478A ctfs of deposit....1 8 15 11 25 10 OY Mi or Bs aula 8% J 26) 144% Dec. 20 
sO 3,000} 47s C ctfs of deposit....1945]/ 8 15 11 25 10 BD J Meduisbbelcédnichibudan' aedecsn ug. 22} 14 June 
ME ae 1,000] 47s D ctfs of deposit_-.-- & 15 11 25 10 TD Tessnin edn adalecauee chonasl- i i ee 
BPS Me 11,000} 47s 1st ser ctfs of dep...1957|| 7 15 10 25 10 i oes ts see ar. 16] 14% Nov. 16 
FF es 7s 3rd ser ctfs of dep... .1957 7 15 10 16 10 25 3536 Gee, SGl 1336 SRR. Gillie chance secowdinéanss abou 
2,000 84,000] aBaden ’ 7A W.... 1061 17 30 12 30 12 30 12 Jan. 29} 12 Jan. 29 9% Nov. 14} 20 July 20 
° 
Dit t 00 no é (Ge ears ese Oi Mele of Lio ee 15 Mar. 10] 15 Mar. 10 
aS 12,000 Oe yes of deposit. . 11% 20 10 35 10 SS = tocccts euvccclucenwe poscue Gt ae ce 
aCauca Valley t of) Rep of, 
14,000 286,000} Colombia ext] s f 7s....1 13 Sale 13% 16 13 15 14% Jan. 12} 15 Jan. 20,10 Jan. 28} 18 Nov. 20 
osha 8,000 Lissette of depos .-----1948]] 12 Sale || 12 23 10 Be bancence masdecipccknus ntvecs ne a ee 
babe et 9,000 he ctfs of deposit. -..1946)/-.--.. -----.}| 10 25 10 a re a eS 17% . 
onal" ent Bk of German State & 
ated 20, Vv 6s B.......1951|' 23 40 12% 35 Pe. Be” ba cccdn avknebbadooe wvbade 6% Sept a1 25% Mar. 7 
divtet 16,000). 46s neces 23 40 12% 35 a ey Et as Oct. 25% Mar. 3 
m — 
1 ate 9,000 aatbaci of dep (A & 0) p--1961]] 19% 25 || 26 40 | 22 40. |-5 --1-----al] 199% Feb. 17] 30% Dec. 8 
15,000 297,000 1955'| 99 Sale 51% 70 51 Sale | 48% Jan. 16; 52 Jan. 8]| 48 Dec. 9/100 Jan. 6 
SEOG 190 Ge eit enecraneoccacs -1983 97 99%46'| 42% 50 38% 43%) 41 Jan. 6' 41 Jan. 6)// 45 Nov. 13 96% Jan. 5 
aDanzig P & Wat'way Bond— 
2,000 110,000) sexternal s f 6}4s-_..-.-.-.. 1952]|....- 40% 5 10 6 10 7 Jan. 30) 7 Jana. 30 8 Oct. 4) 35% Feb. 20 
19,900} 227,000|4German Co: unic 7s_.1947]| 17 21 12% Sale | 12% 20 12% Jan. 3] 13% Jan. 17| 734 Sept.22| 20 Mar. 6 
10,000  * | (¢ ei SenepReRene ag 1 17 20 12 20 12 20%| 124 Jan. 8] 12% Jan. 30 64% Sept. 16; 20 Mar. 6 
oittandl 49 ,000| AHanover (City) Ger 7s_..1939]| 17 22 8 13 OT gg SR ee eee. Sept. 22) 22 Apr. 
5,000 67,000 tHanover (Prov) 6348 ..--1949)| 17 26 11% 20 11% 20 12 Jan. 11) 12 Jan. 11 ; Ou 13} 20 Mar. 17 
8,000} 146,000) 4Limna (City), Peru, 6}4s..1958}/ 11 12%||} 9% Sale 9% ll ois Jan. 2| 9% Jan. 23 Sons. 16} 13 Mar. 10 
65,000} 233,000 iMadellin (Solon te) 78...-1958]| 6% 10 9% 10%] 11% 14 | 10% Jan. 4] 11% Jan. 8 é Oct. 16} 15 Mar. 10 
12,000 242.000) aMedellin ( —— la) te. .ix3t ll Sale 145% 16%] 13% 164} 14% Jan. 22} 15 Jan. 24}| 11 t. 2} 18 Nov. 22 
eit 45-000 ctfs of deposit. _....19 ogee o2seem Gl 25 10 BE lecceee Snmactinmoaced esecent a see eee 
sate 10 16 iss ctfe of de 6227210841 735 “BO 1338 [108 [tzzzzt ccccfetccct ccc 29 Tas ol Bs Down 
3,000 46,000 ive issue of May ~---1947}| 24 30 26% 28 26 28 26 Jan. 27) 26% Jan. 17]) 25% Jan. 4/ 26% Nov. 29 
eumdne 11,000| 47s ctfs of dep ep (May) ---1947 25 30 24 35 22 BD lecccoses Soociecdenss bdenall ae 
idea 20,000! 47s issue of ciel 24 30 264% 30 26 Gn” Locuven veeeddlh dieu we 24% Oct. 21) 26% Aug. 17 
oliknad 15,000 Cag Tok | Eu Bee 1947]| 25 30 24 35 22 BO locceca wecdschesaces-cooscelt Gta ee 
whesek 1,000} 634s ctfs of deposit. ..-1947)/.---- -----|] 21 35 18 BB fe ccccs céccnchbcwend tli cce SS Dee. A SE wee BT 
3,000 98,000) aMtge Bank of Chile Co. 11 16 Sale 14% 18%] 13 15 12 Jan. 19} 13 Jan. 20]/} 11 June 30) 16 Jan. 3 
8,000} 122,000)Mtge Bank of Denmark 58 1972)| 96 97 42% 53 39% 42%] 38% Jan. 17] 42% Jan. 6/} 41 Dec. 19} 96% Mar. 17 
0,000} 288,000) 4Parana (State of),Brazil 7s '58'| 8 9 9 1046} 9% 16% 9% Jan. 13) 9% Jan. 13]) 7% Sept.25) 15 Mar. 10 
33,0900} 388,000) 4Rio de Janeiro 6}4s..-.-.. 1959; 5 7 7% 73 8%| 7% Jan. 6) vy Jan. 25)| 5% Sept. 26] 14% Mar. 11 
,000| 554,000) 4R Govt 6}4s...-.-- 1919 if \% Sale % Sale 4 Jan. 2 % Jan. 31 Aug. 31 Feb. 23 
45,000 STO GM ecncdtting soncese 1921 $ x% i, Sale Jan. 6 if Jan 31 Oct. 14 Jan. 11 
— e (City) Argentina— 
onan 124,000 i. 2... 45 58 TG wakoot TO 2 eee ee eee oo Dec. 26 
4.000 187 ,000 santiago (Chile) 7s...... 1949 13% Sale 13% 15 154% 16 144% Jan. 4/15 Jan. 4/] 8 ay 5 Jan. 3 
2,000 a: bee SankeGtetebedovcudee as 13% 14%]/ 13% 19 | 15% 25 | 14% Jan. 11) 14% Jan. 11]}) 8% May 3 ii Sept. 1 

















Abbreviations Used Above: 


Mississippi River Power 5s, 1951, Jan. 26 at 10 | 





* No par value. me ut 
n Sold under phe rule, n et SNe, Root Petroleum Co. common, Jan. 24 at 14. 

r Sold for cash. “*n-y"’ non-voting , i Sunray Oil Co. 54% conv. pref., Jan. 30 at 32. 

s Ex en vee,’ voting trust certificates. n Onder the rule sales, in which no account is 
4 Bonds being traded flat. .w i* when issued. taken in computing range, are given below: 


“*w w’’ with warrants. 

**x-w"’ without warrants. 

a Deferred delivery sales, in which no eens is 
taken in computing range, are given below 
Dominion Steel & CoalCo, cl. B, Jan. 30 at 11%. 


t Reported in receivership. No sales 


r Cash sales, in which no account is taken in 
com puting range, are given below: 
No sales. 








“conv” convertible. 
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Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD ; 






































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 























Stock Sales 1940 1939 Bond Sales 1940 1939 
I 6k dé she tkO sews Shares. 607,000 SI OI i EN Sn a ew epee $262,000 $58,000 
1939 1938 1939 1938 
SD SAND OE. cccadnnsdscuiee 8,386,000 10,947,000 | Jan. 1 to Dec. 31_____.._..-----. 1,717,000 221,600 
" Sains CHICAGO PRICES IN JANUARY RANGE FOR YEAR 1939 
STOCK EXCHANGE Price 
In 12 Months Jan. 3 
January | 1939 BONDS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Bid Ask|| Bid Ask| Bid Ask! Sale Prices Sale Prices le Sale Prices 
aetna ee ee ee ee, oo eects cel dcine nasocleesed Sannbtinhkwel, speeedibaabek besos 534 Oct. 20] 5344 Oct. 20 
262,000} 1,686,000|;\Commonwealth Ed 3}4s..1958]/_.... ..._- 128% 12854|12744 127%|126% Jan. 15)130 Jan. 3)|105 Apr. 14/128 Dec. 29 
fa pag I Peete Me Vienne eoncclscone seseclenseon eevecelaneces nesskulnee aa Pile ene a 
ares | Shares STOCKS Pa 
1,334 20,051|Abbott Laboratories com....*|| 58 Sale || 69 Sale | 69% Sale | 68% Jan. 15) 70% Jan. 6)| 53344 Apr. 10) 71% Oct. 2 
avelan | Sieh UO eon a ing ete eins eeenelog cue wa seoléanend, mesengibenesalade sod % Oct. 25) 1% Oct. 23 
170 400} 4 cum conv pref..... 10u}/--..--. 130 144 Sale |.._._.. _....|/144 Jan. 2/145 Jan. 3//120 Jan. 19/144% Oct. 6 
79 5,031/Acme Steel Co common....- 25); 43 Sale 47 49 45 47 45% Jan. 27; 49 Jan. 9j| 31% Apr. 11) 56% Oct. 26 
280 3,270 Ageme i) Mfg common... .* 444 9%|| 9} 9% ts, 9 9 Jan. 30/10 Jan. 15} 8 Jan. 11) 9% July 25 
350 8,850|/Adams Oil & Gas Co com....*|| 9 Sale 3% Sale 3 4%| 3% Jan. 2} 4 Jan. 4)j| 3% Nov. 29) 9% Jan. 4 
250 20,950|Advanced Alum Castings....5|| 2% 3% 3 3%! 2 3 3 Jan. 12) 4 Jan. 15 | July 3% Dec. 
600 15,960|Aetna Ball Bearing common..1j| 7 74i| 12% 12%) 11% 12 11% Jan. 18] 12% Jan. 3 Apr. 13% Nov. 20 
12,950 16,600|Allied Laboratories common..*|} 11 12 18 19 20% Sale | 18% Jan. 3) 20% Jan. 11]} 11 Apr. 10} 19 Oct. 31 
rat st 3'650|Allied Products Corp cl A..-25|| 18% 19%4/| 1934 2034| 198% 2044|_...-. ...-._|.-.--- --.---|| 16 May 4] 21, Oct. 25 
100 eS ae 10}; 7 8 10%] 9 10%} 10 Jan. 12) 10. Jan. 12]} 5 Apr. 22) 11% Oct. 26 
13,877|Allis-Chalmers Mfg Co...... *|| 47 Sale 40% Sale | 35% Sale | 35% Jan. 31] 41% Jan. 3)]| 28% Apr. 10) 47% Jan. 3 
2 520|Altorfer Bros conv pref.....- *) 21 24%4/| 19 22%] 19 20 20 Jan. 8] 20% Jan. 8} 18 June 48 23 Dec. 20 
1,370 7,590|American Pub Serv pref...100)/....-. 64 94 96 97 Jan. 4/100 Jan. 11/| 59 Jan. 98 Dec. 13 
3,832 51,462|Amer Tel & Tel Co capital. .100 1004 Sale ||1711%4 Sale |1705 Sale |1675¢ Jan. 15)172% Jan. 8||/147% Apr. 10/171 Dec. 2 
8,345 178,217|Armour & Co common...... 5 5 Sale 5S¢ Sale 5% Sale 5\% Jan. 23} 6% Jan 29 3% Aug. 29) oi Sept. 6 
2,750 30,150/Aro Rewipnent Co com..... li} 9 94/1 15% Sale | 14% 14%] 14% Jan. 24) 15% Jan. 4|| 734 Jume 14) 15% Nov. 14 
4.650 30,055|Asbestos Mfg Co common...1 % Sale Sale 4 y an. 2 % Jan. 5 Aug. 7) 1% Oct. 16 
200 4,550|Associates Invest Co com....*|| 34 3634|| 35 384] 38 41 37 Jan. 12/38 Jan. 5 39 Apr. 11) 38 June 1 
1.600 10,100|Athey Truss Wheel capital..4 3% Sale 5%] 6% Sale 5% Jan. 4| 7 Jan. 31 34 Apr. 29) 7 t. | 
55 984/Auburn Auto Co common....*|| 4% Sale 2% 2% 24%! 2 Jan. 11) 2% Jan. 4/) 1% July 12] 4 ar. 
ctions 1,300|Automatic Products com....5]| 2 Sale 2 3. ae: ape Se ep eer Nov. 2} 2% Feb. 27 
300 4,870|Automatic Washer common..3 +] % 8 Sale % Jan. 31 4 Jan. 23 Sept. 1 Feb. 18 
4,045 67.153|Aviation Corp couse 3|| 8% Sale 7% Sale| 6% 6%| 6%Jan. 16] 7% Jan. 2|| 2% June 29) 9% Nov. 4 
éttteini rr a i ee as seulesene shahnletaesu» enccglebegine gooken June 26 June 19 
10,700} 129,280|Aviation & Transport cap...-.1|| 3% Sale 3% 3% 3% %1 3% Jan. 3) 4 Jan. 8|| 13 Aug. 31) 4% Nov. 4 
180 -2,190|Backstay Welt Co common...*|/ 6 7 5 6%| 6 7 6% Jan. 4| 7 Jan. 5/| 4% Oct. 23) 7% Feb. 10 
ere ee 2,000) Barber (W H) common. .-1j/--.-. 14 13° 17 16% 7% Sp aS EE CE Se 13° San 24 164 Dec. 6 
600 8,750|Barlow & Seelig Mfg A com..5 3% 8 9% 9%) 9% 9% Jan. 5] 11 Jan. 15 7% Jan. 25 19 Mar. 15 
1,500 20,270|Bastian-Blessing Co common.*|| 12% Sale || 1734 18%| 17% 17%| 17% Jan. 13) 18% Jan. 3|/ 10. Apr. 10) 1 Oct. 26 
450 17,600|Belden Mfg Co common....10}| 10 ll 9% 10% rt) Sale 8% Jan. 31] 9% Jan. 8|]| 6% Apr. 8] 12% Nov. 7 
850 16,950|Belmont Radio Corp.......- oi 5 5%)| 5 5\4| 4% Sale 4% Jan. 31] 5 Jan. 3]| 4 Sept. 1) 6% Aug. 7 
7,175 158,302| Bendix Aviation Corp com..-.5|| 29 Sale 31% Sale | 30% Sale | 27% Jan. 15) 32% Jan. 3)/| 16% Apr. 11) 33% Oct. 27 
450 62,010|Berghoff Brewing Corp- - - - - - 7% Sale || 10 10%] 10% Sale | 10 Jan. 3] 10% Jan. 31|} 7% Jan. 3) 10% May 31 
50 3,000|B: Mfg Co capital........ 1}; 4 5% 4 Sale 3% 264 3% Jan. 20} 4 Jan. 2|| 2% Apr. 12) 5% Jan. 19 
1,386 39,520|Bliss & Laughlin Inc com....5}| 19 20 23 Sale | 19 Sale | 19 Jan. 30| 23% Jan. 3/| 13% Apr. 11 36% Oct. 23 
,860 85,116| Borg-Warner Corp common..5}' 32 Sale |' 253% Sale ' 23% Sale | 22% Jan. 15' 25% Jan. 3'| 9% Sept. 1| 32 Jan. 
280 4,240 Brach & Sons (E ) capieals 3-5 16 17 21% Sale 21% Sale | 21% Jan. 2 22% Jan. 12/17 Jan. 4' 22 June 7 
250 3,450|Brown Fence & Wire cl A pfd_*|| 20 22 17% 18%] 17% 19 | 18 Jan. 5{ 18% Jan. 26j| 17 Dec. 16) 25% July 14 
750 a eee li} 7% Sale 4% | 414 Sale 4% Jan. 3} 5 Jan. 4/| 4 #£xDec. 12 ai Jan. 4 
900 29,150|Bruce Co (E L) common....- 5)| 15 Sale 10% 11%} 11 11%} 10% Jan. 18) 11% Jan. 3 7 # Aug. 34 17% Jan .19 
ip i | ee ee ee  iieeu SE on ennl BEE cccockewecen cocdesibesencccsosnl BD Bonn a. aa 38 
1,100 11,550|Burd Piston Ring common...1|| 2% Sale 2% Sale 2% Sale 2% Jan. 13} 2% Jan. 2|| 2 =Junel3}; 3% Sept. 
3,820| 102,705|Butler Bros common. ..-.-.. 0}} 9 Sale 7% Sale 7 Sale 6% Jan. 29] 7% Jan. 3)| 5% Sept. 1; 9 Jan. 3 
1,115 13,274 5% cum conv pref-.-_----- 30]| 20% Sale |} 20% 21 21% 22 21 Jan. 3] 21% Jan. 19]] 18% Apr. 11 % Mar. 8 
530 4,760 Contd Le? Cennen *!| 17 18 14% 15%] 14 14%] 13% J 23] 16% J: 8! 9K%A 11) 16% J 6 
R uD capital.......... 4 an. an. pr an 
310 12,530}Castle & (2 Mt) common.10}} 22 23 44/| 20 214%} 18 20 19 Jan. 18} 20 Jan. 10)} 16 Apr. 8] 26 t.11 
100 2,350|Cent Cold aperags Oe com..2u|; 14% 15 11% 14 11% 11%| 11% Jan. 16] 11% Jan. 11)]' 11% Dec. 21) 15 J 4 
3,630 35,210 Sameel Pub pref....*| 68 Sale 82%, Sale | 83 Sale 81% Jan. 16] 84% Jan. 25) 64% Apr. 11) 82% Dec. 14 
1,000 C1 OA Ce erndennnentoosne \% 3% \y % 4% Jan. 17 % Jan. 3 \% May 27 % Sept. 7 
1,350 15,400} Convertible preferred... ..- *| 5% Sale 6% 7 6% 6% Jan. 5| 7 Jan. 11]} 4 Apr. 28} 8 Sept. 6 
25,600} 105,365|Cent & S W Util com (new) 50c 1% Sale & Sale 4 Sale % Jan. 3 % Jan. 2 % D 8| 1% Jan. 5 
370 4,882] Prior lien preferred........ */1101 Sale ||113% Sale |117 118%4|113% Jan. 2/1184 Jan. 30)|100 Jan. 26)11344 Dec. 21 
1,030 1) Be. Seen ccccnnnonesene *|| 4744 Sale || 70% Sale | 70 74 70% Jan. 2) 77 Jan. 11|) 45 Jan. 16] 7144 Dec. 15 
1,490 6,830|Centra: States Pr & Lt pref..*|| 2 4 3% _4 54% 5%| 4% Jan. 3] 6% Jan. 4/| 23% Apr. 24] 7% Aug. 3 
500 6,721|Chain Belt Co common... ..- *1 15 15 20% Sale | 183% 19%] 19 Jan. 23] 20% Jan. 2/| 15 Jan 4| 20% Sept. 20 
650 3,800 eye! Burrell Corp com....5)| 15 15 13. ~Sale | 12 12%] 12% Jan. 24/13 Jan. 2/| 11% Sept. 6] 15 an. 4 
Pe A 50/Chic City & Con Ry pt com-_-*//..... 7a set Rega: Sui ee Apr. 13 Apr. 13 
17,800] 317,832|Chicago Corp common...... 1 2 Sale 1% Sale 1% Sale 1% Jan. 23} 134 Jan. 12}} 1% Apr. 10) 2% Sept.11 
2.100 31,100] Convertible preferred. - - - - - *!] 35 36%|| 36 Sale | 36% Sale | 36 Jan. 2/ 3644 Jan. 19]| 32% Sept. 1) 38 ar. 19 
PO ae 40|Chicago El c Mfg A......*|| 14% 25 14 25 1936 BO lececcc. neocceleacsoo_ssccough ne a> a Bee 
: 850 20,050 Ghicago itv. com, .§ a a» 2. gore as gate al qan. ie %. = : 61 io. 13 % ow 4 
* ’ 4 com... ale ale an. an ° ° 
~~" 260 810 Oni R ne acgeng gion 109 ae "3% ca 3x aie 52745“ 35 "Bh Jan. 15 St 15 : yy 15 
cago Ry pt ctfs “I’’....1 % 2% K%----- 4 Jan ¢ Jan uly y 
hire ice 140|_ Part certificates ‘2... .100}/....- a eae Sil si sano niudoudicaahdarwsaae ¥% Dec. 20 Dec. 20 
Apatite 2,460\Cmle Rives & Machine cap...4)1 7% _S3sii..... -----|..-.. -.--.|....-. ......).-----_------]) 6 Ape. 13] 956 Oct. 14 
90 690|Chicago Towel Co conv pref..*||109 110 ||108 110 |109% 110 |109 Jan. 16/110 Jan. 11||107% Oct. 4/112 Aug. 8 
30 0; Common capital.......... *| 68 69% || 70 71%| 70 74 69% Jan. 10} 70 Jan. 10|) 67% Jan. 9 3 Nov. 29 
265 8,078 oneage Yellow Cab capital--* 8% 9% 8% Sale 8% 9%] 8% Jan. 2) 9% Jan. 9 5 Jan. 13) 9% Oct. 26 
2,907 58,853/C er Corp common...... 5|] 834% Sale |} 90% Sale | 81% Sale | 79% Jan. 15) 91 Jan. 3)]| 53% Apr. 11] 94 Oct. 6 
1,250 26,980'Cities Service Co common...10}| 7 8 4% Sale 4 4%| 4% Jan. 30) 5 Jan. 4]| 4% Nov. 29) 9% Feb. 6 
a 14,850/Club Alum Utensil Co com___*/| 2 2% $% Sale 3 3%| 3 Jan. 2} 3% Jan. ll 2% Jan. 14 Bi Mar. 2 
170 1,210|Coleman Lamp & Stove com.-.*|/ 184% 35 23% 35 | 34% 364%] 35 Jan. 8] 3644 Jan. 25) 18% Jan. 27) 35 Dec. 16 
86,100 769,684 oa dison com....25]| 27 Sale 32% Sale | 32 Sale | 31 Jan. 15) 32% Jan. 3 +. _ i ta nes. F 
asinee ‘ Deiihndhdkbiedinine mabe SE ivennd séedalonses «seeulo sane.» oatebesene.saesgn c Apr. pr. 
1,600 18,200}Compressed Indus Gases cap-5}/] 14 15 12% 14%) 13% 14%] 13% Jan. 5) 14% Jan. 11 Apr. 26] 16% Sept. 27 
550 14,950|Consolidated Biscuit om ik 6 Sale 2% 3%) 3 yl 3 Jan. 16] 3% Jan. 26/} 3 Nov.22| 6% Mar. 18 
4,175 42,579 1 ena Oil Corp....... *| 9 Sale 7% Sale 7% Sale 7\% Jan. 16] 8 Jan. 3]| 6% Aug. 24) 9% Sept. 
60 3,590} V tc pref part shares_..._ 50}|} 6 7 3 4%) 4 4%| 3% Jan. 9) 3% Jan. 9]) 3% Dec. 9} 7% Jan. 6 
100 1,395| Com part shs vt c A....- 50 os ad i ’ 1 14%] 1 Jan. 17 1% Jan. 13 1% Nov. 24 33 July 13 
30 3'140|_ Common part shsvtcB...*| 1.) 1% 1%| % | 5% Jan. 13 Jan. 13 Dec. 29| 1% Jan. 19 
1,220 11,916|/Container of Am com..20]/ 16% Sale 16% Sale | 16 16%] 15% Jan. 15| 17% Jan. 3]| 9% Avu~ 24) 17% Dec. 
260) 3,682/Continental Steel common.._*/| 27 e 8 30 27 814] 25 Jan. 22) 28% Jan. 3)]| 16% Apr. § 32 Sept. 1} 
oinitiiinie 745| Preferred -.............100]/101% --.--||107 -----]107% -.---|_..---_------]---.--_------|}/102% Jam. 13)110. June 
857 24,280iCrane Co common..-....-... 25!' 37 + Sale |i 23% 24 22 23% 21% Jan. 23! 24% Jan. 4/1 17 Aug. 25! 37% Jan. 4 
































For foetnotes see page 56. 













































































































































Fas., 1940] CHICA —— ‘AR 1939 
EATEN | PRICES IN JANUARY RANGE FOR YE. 
AGGREG HICAGO Price 
SALES sTock EXCHANGE jen. 3 | ° Jan. 31 Lowest Highest Lowest | Highest 
12 Months STOCKS 1939 Jan. . Sale Sale fytess 8 
a Pari|Bid | AskIIBid Ask Bid iol fs sen: 19) S45, sem: 9 48 Ame 0 Te Mere 
Tig, “TEpolcuaaa race corscumortG HS eel 9 Ty tse] 8c Sant 9) "274 dan: 5] 42% ABE: abl 12M 
3 16,601 ighting Inecommon--*|| ¢ °9°4}| “2 4974 18% Sale | 17, Jan. 15] 1934 Jan. 231] 9 Apr: 11! 19% Dec. 22 
1,490|Curtis aos common.1// 16 Sale 18 a oe 29% Jan. 10) 3134 Jan. " 
1900. Gum clans pref. ------- 7 oe 5% Sele | 1% Jan. 31) 1% Jan. 81) 156 Dec. 29| 314 Mar. 30 
610) ee tA & Cohn— ISH] 23° Sale | 256 224) 5% ame | 1% Jan. 1) 156 Jan. 31 33 Dec. 29] 30. July 21 
5,610 Pats teint a re 20 561-3034 Jan- 103552 san -"all 1$s¢ oe” Sal Be oS: 
1,080 ods Oll conv pref..---<]}- 20 Sale || 2314 Sale | 20% 2054) 2034 Jan. 19/2354 Jan. 4 934 Dec. 27] 19% Jan. 17 
Sh. 1g, Sele | 8 BT 8 8 Jan. 12)""534 Jan. “13 bi Aug. 22] 10! Nov. 4 
29 Diamond T Movor Car com-23i| 9° gate 13% sale |"iisz Saia”| 1349 322: 34 12 Jan: 19] gp Seer at] 4332 Boo. 37 
Hetty Dixie-Vortex Co common....*|| 124 Sale it % 3434) 35% Sale | 3444 Jan. 3] #5 2|| 6 Apr. 11} 14% Sept. 3} 
3,650] Clams Ann. -o a ppeczen> 12% Sale 18 Sale | 1255 Sate | 181 Jan: 13] 13 Jan. “all Oe Apr: 'S] 12% Gee’ 25 
9'900|Dodge Mfg Corp The)...---*]| 14. 15%/| 15 Sale| 3 Sale| 3 Jan. 26| 314 Jan. 2 if Abr. 8| 255% Dec. 5 
$g00[Hl Houschold Util Corp... 3 8%) 22% Baie | on | Sa 2234 Jan. 13] 24, Jan. 24% Apr. 10] 43% Jan. 4 
33705 ‘Watch Oo...---- 13) 1353 sale || 3056 Sale | 3736 3944) 3754 Jan. 23) 39% Jan. 3 y 
22,705] Elgin Nat x neon 2 -.-° 42% Sale || 39% Jan. 10] 14 Jan. 111] 10% Apr. 10 1434 Jan. 20 
00). # Dock Co.common..----<3]| 12 124%4|| 103 11% vase 1484] 128 Jan: 18) yg Tan: 2p 1) Jam: 12) 18.5 Mar: 18 
7, ~ Auto....10]/ 4 4% Sale| 13° 14/13 Jan. 9] 14” Jan Jan. 16| 4% Sept.3 
14,700] Four-Wheel Drive com.---5|| 9% 10 13% Sale | 4 4%| 4 Jan. 16] 4% Jan. 2i| 2 : 
13 a eO Molin Mig Go commons wil] 3° "Sicll “252 ga Apr. 14] 17% Sept. 9 
6 er Mfg —— 6 17__— ‘Sale | 15% Jan. 15) 17 Jan. 31 1196 3 n. 251 65 Nov. 13 
, * 14%] 16 a9°*| G23 “ope | 15% Jam. 15) 17 Jan. 31 59s Jan. 27 
18,200|Gardner Denver Co,som new) ip 56% Sale | 51% Sate | 513, Jans “3il 873¢ aa." 10 Apr. 10 1h Feb. 24 
6,$21|General Amer Corp A------8l| i1°* Sale || 1084 ‘1134 "26 8 l--siz-saaz “iol “aig sans G7 ADP. of! 48* Bow. 36 
92-200 General pancy Corp com.--1 si $ Pts, geie® a7 Sale | 45% Jan. 13] 48% Jan. 6 36 my 18 ps Jan. 98 
‘1 -olGeneral common. ...-- Sale ||----> <->--|----- ----=|--_.-- ------|-.---- Jan. 3}| 37% Apr. 4 
10/150|Gen Household Corp coui---i0 4839 USI O58. Mase] “ase Sale | 51, Jam. 15) 5534 Jan. 3 354 Sept. 6) 6% Jan. 1} 
105.104 General Outdoor AGv com....* % oil] 838 sale bi Sale 624 Jan. 4) 654 Jan. 9) 554 Apr. "3] 30" Jan, 8 
16.040 /Gouchaur Sugar inc class A--ol|__°% $934 |22222 30°“ |2272 307" “i534 San. id\-ii3¢-saa- gall 18 eRe 74] 38 yan. i 
20 eseescesesoes --*/ 11% Sale || 10% 11 23% Pa 39% Jan. 15 2444 Jan. 3)) 21% a2. 1} 14 Nov. 2 
8,150|Goldblatt Bros --*|| 36% Sale || 23% Sale Jan. 17) 12% Jan. 5 tr. 11] 2734 Feb. 28 
’ & Rub com. Sale | 12% Sale | 11% 18% Apr. 1 
ES bebeemde ard Oo Gi W) Srumon-- 31) 10%) it | 3 Sale | 2744 Sale | 25 Jan. 15| 27% Jan. 27 a Satis uae 
Dk com.-- 4 : 
90,930|Great Lakes Dr & 10/| 1134 12%]| 18% Sale| 18 183] 173% Jan. 20| "73 Jan: 101] 434 Jan. 13] 8 ner. 99 
Hall Printing Co common--101/ 1 = 7% 7%i 5 7 | 7 Jan. 221 $4 Jan, 22 July 10) 834 Oct. 17 
83-418| Hamilton Mfg cl A part pref- 4 5% 6%) 5% 5%] 5% Jan. 26 Jan. 4/10 No 
2'710 Corpcommon-10l] 534 sale |! 5 336 838] 536 Jan. 22 9 Jan: ol] 7° Apr. 10] 19s May 31 
41/660] Helleman pr Parter=-3l] 9* SS.) Seg SAS) Bi eh Be aR Po: af) 40 Nov. 4 
‘200|Hein Werner M a. Se 28 l-aaiz 28. besaes-g-----2]-2--5- Jan. 2||32 Aug. 4 
«ABN ore clr Si--38-59~ tiie) HB Stas $9 Sal BPS ST ISS Thug ADE Ba) Hae Bee 8 
4,040 hentia *1 11 I P 32% 34 | 30 Jan. 5] 32 an r 
So, pep hecemy yp 23 6 24%4)| 3031 . 11) 17% Jan. 3 
1.550 Ff oudallle-Hershoy— sl| 1236 Sale || 13% 13%] 11% 124 117 Jan. 19 13% Jan. 3 ou aa ; 14% Dec. 18 
20 ot) Hubbel Harvey, iné com--"5 1038 gale || “x “2 | 93 1%) igen: 3 yg gan: 3 Aug. 1 = 
4 , on.--- an. 
, Motor Car comm 5 - 5) 6 
rns Af 10 Sale || 4 2%) 1156 sale] 1438 328 3 1334 Jan: 8 81 Aug. 24] 20 Dac. 30 
31699) ligois Centra Bet com---i00] 207% Sale || 12% 1254) 115 sole] 134 Jam: 4] 1894 Sans §|| 235 Dec. $0) 2325 Dec. 30 
31,629) Lilinois Cen alice Soieiiiaae “aloha i” ~2234|°22°” Jan. 26) 3434 Jan. 18 oe Fue; Sal “2° Gane 8 
30] Preferred Seperenescenn ive “Bi” “33 23% 25 7 3 2% Jan. 11] 2% Jan. 15|| 21% June 10] 98% Sept. 11 
-"" 555 12,400/Indep Pneum Tool s -lll "4 (4 3S 9a°*] otf ate 824 Jan. 23] 9014 Jan. 4/| 66% Apr. v1 
eatia Aug. 24] 71% Sept 
708i [Inland Steel Co capital ---~- ol] 93, 4 ae Sale | 5434 Sale | $7°* Jan: 15 oss Jan: 121] “5% Jam’ 10| “634 Aue. 4 
5 Fiallneornat Harvester Tie] ORS Oe Sall “Sse 2 3% Jan. 27] 484 Jan, ol] 333 303: 40] Sfs Aus: 7 
22 {o|lnterstate Power $7 pref_.--- | 3% 3 way atl 13% bi 13% Jan. 27 16% Jan. 24 14 Gent. 33 19 Mar. 7 
- pe ays. ee . % 
3,340 pital =n21}] 36% 383i 1624 Sale | 1554 Belo Vig yan. ig] "F7 yan.” 9] 1x4 sul 93] 18 Oct. 28 
19,900\ Jarvis (W B) Co capital... 1 =--|] 1634 Sale | 15% ae 19% Jan. 2) 21% Jan. 11// 15% June Nov. 
“ss aar 68'940) New ca ital. ---...--...--1 “30%{ “31 1934 Sale | 20 Sale 9 Jan. 15) 48% Jan. 17|]} 36 Apr. 5) 50% 34 
£.choiyetperenm Sigosess Co Gata 30 AE, | 48% atta] 4835 4236] 4836 Jam. 15] 48 Jan. 17]] "334 Apr: 11) 6 Sept. 8 
4,300 ya DA ~ la 1!) 4% Sale 8 7% Jan. 15) 8% Jan. Mar. 81101 Oct. 25 
27'760| Katz Co co: "* ax Sale 8% 8h) 7% Jan. 8/100% Jan. 20] 74 ar. Dec. 15 
, Se ecnboard com--5 75]! 636 Sale || 84 8 00 . Jan. 3] 45 
1010]. Proferredsc nna sceea~ 50| 39 gate || 4354 “443z| 44 "25341 Sx Jan: 13110952 Jen, Lsll ance Troe, sola Dec. 14 
1 eee preferred <n =~ i00]| absq Sale ] Bale fa 5 [°8,, gam 3Bi102 Jan. 11 14 hes. 30] °° Apr: 13 
2,520 & Lp com A..* 8 9% . % Sale 2% Jan. 3] 3 an. fy Jan. 18 
5.700) Ben-Rad Sabe & Xo com A-- Sale || 2% 3%| 2% a Jan. 2 Apr. Be | 
13'830|Kingebury Brewing Go cap-~71 a asl 152 154] 15g 158] 6238: of] 163 32B all May 2 3344 July 25 
15'050|La Salle Hxt Univ common...5|| 2 itditaimutinhcatcs <npetineeiuniineliis 313 Jan. 8 7 Apr. S16 Oct, 3 
:790| Lawbeck Corp 6% cum a7 St oe 3%) 43, 33%) (3% Jan. 30 2332 Jan: 11 22° Jan. 12| 27° Sept. 3 
~-- 352 14'330|Leath & Co ed-----29 95 | Se" Hl ante _ 2%) 28), 2%) 28 Jan: 20| "634 Jam: 11| °¢ Dee. 27] 1046 Sept: 3 
Uglte Rol Up comiiony IOP  Mhsll 7688 esa] 76 ase] 22 ae i dk dam: ig) 2 Alea] 1B eee 
; & Libby com. ale 21 2%| 2% Jan. ° Oct. 6] 32144 Mar. 
37,569 Libby, cinting com.....*|, 5° Sale 2 2% M Jan. 18] 26° Jan. 3i]] 21 . Nov. 
° - 26 | 25 Sale | 25° Jan 1 Apr. ll} 4% No 
Fi) LB isles ciaas asia] 2 4s 19 | O54 ad“| 10% San: 29] 19 Jan: Zall O58 Jan: 28| 10“ Nov. 29 
4,140 «-----10/] 9 9 9 Sal 12 Jan. 15) 13. Jan. » 29] 18% Jan. 4 
520] Preferred ---.... = pegapanin *1| 19% Sale |] 11 124] 12 ale Jan. 15] 17% Jan. 23]| 13% June t. 6 
8.025 Liquid Carbonic ‘common----* 18 19. 15¥ 1635 19% Sale at Jan r ois Jan = oh May Bt a3 = 20 
14/600] Loudon mon----2...5]| 335% 35 2546 28 | 25% 101 10 Oct. 26 
1,380) Lynch oe Sale | 5% Jan. 31] 7% Jan. 4// 5 Agr. 10] 39% Nov. 3 
Rad & Mfg “A"....*]| ° Il 3634 seul a6 ‘Ss’ | 38% Jan: a 89% Jan. 10 Fee On. ial Tal ees 
1.610] MeQuay-Norris ecommon--1 18 ivy|| 7 °5°4] Pig 85 | 36 Jam 17] 80% . ata Apr. 10) 1 Oct 27 
1.050|Mc Sn peeeeean Seeee egecule aa°* “E2°°1" 26° Jan. 6) 27°” Jan. 29]] 19°° Apr. 11] 17% Nov. 
-<--e- 39,550 anhat Dearborn og 1538 2038 26 30 27 a 13 Jan 31 15 Jan. 2 9% Apr 5\% Jan. 3 
“9 "357 1,170|Mapes Consol Mfg cap bree Sale || 14% Sale | 13. Sale . 8] 4 Jan. 61] 3° Oct. 1 16 
“4G Tohates ate Sac oA com-nm-Il]5¥4 Sate 385 “35e] Be “Ot | aac Jam: al ag dam. 2 Oct: 38 ie” aie Bt 
, Sp Inder allot céte..-...||27__ “gle |] 2824 30 | 283s 30 | 29° Jan. 23) 30 Jan. 5 2% Apr. 38} 4% Jan. 
2 sf Meee, natn ale c= Hy heel BH Cael SH Sal ay aa ig 8%) Jam: il] 545 Abr: 14] 1084 Aue. '3 
oerans 2.5001 Mi ital..-5|| 73 Sale 7 ale i vy, iZ Jan. 10 Jan. t.12] 5% Mar. 9 
481,280|Middle West Corp cap! on..* cis Ke As 2 4 2 Jan. 23) 2% Jan. 4 1 “3 7% July 6 
1.050] Midland Usted Co common... Sale 2% Sale 2% 4 . Sl 6% Jan. 24 Fe uly 1 
#3 79olMidiand Uul €% pr leas -100 . Biss] aig 484] B52 bas] xe Jan. 5 "2 ai | es a Ape, is 
’ 7%, prior lien... ------ ° ° ll 1 une 
30,110] 7% prior lien. - ... 100 oe) es ee ns >) es Jan. 20 Jan e 5 
® 7% preferred A......... » Jan 24 5 sep - 
9 51,402} G premuses & -.-100 % 8 4 3% Jan. 23} 4° Jan. 10|| 2 12} 12% July 24 
580) 6% preferred ‘conv pref..*|| 2 i 4143 9% Jan. 4/ 934 Jan. 4|/ 7% Jan 11] 22°" Jan. 16 
Io oeiMemerai esac) of oft HQK ie EM aie BRE dl be aR ab S19) 0 of 
, common....... : n. 
i 3'500| Monroe Chemical Co cota... ais 2H gt 43 538 4256] ot JED: g0l16e* Jen: sollaap’® Bens. 20lae, June 2 
i 710 MEEOO- a = & Co cl A- #11143 4 160° “}}160% _----|._.-- > 16834 =. 22) 55% Jan. 3)| 40 Oy a 19 574 Pcs. 29 
Seg Montgomery Ward penta bis Sale |} 55 See 51% my 50% Jan. -3| 82%¢ Jan. 2 41 os 33 1 Sept. 13 
2,3 90,47 atain States Power pretiog||_°.7* “Se a 21 22%) 21 Jan: 17/ 22° Jan. 
4 Gael hdccienen Biot Bpee clan A= 14% Sale || 22 23% Apr. 10] 11 Nov. 15 
. ne sll 736 32,,]] 1034 1134] 10% Sale | 103¢ Jan "}| 39°¢ Jan: 27l] 30% Jan. 25] 37 Dec. 27 
2,200|Nachman Springfilled -— pa 31% 32%4|| 37% Sale | 39 Sale | 37 Ja 18] 17% Jan. 31]| 10% Apr. 26] 16 June 19 
400 Battery Co pref. Sale | 16% Jan. Jan. 18} 644 June 
100] -3'34a|Nat't Bond & Tavest Gom-2__+|| 35 "BO S32 “BSS) *Z°* Me | 18% see. 28 A236 cee. Sl AY m1 
200 1 eee ias tegiiee tava aie % 1%] 1 1%! %Jan. 9] % Jan. Ol] 9 Apr. 10] 1 Jan. 
9,900 National Stan a 19. Sale 27 Sale | 2714 Sale | 27 Jan. | Sats. cue 3l ‘eis oiss 13 zen. if 
13,626 ten See oeeorne i) | See Jan. 18}°313%{ Jan. 2|| 16% Apr. t. 25 
5400 58'280|Nobitt-Sparks Ind Ine cap 55 agit ot, 31% Sale 3H 8386] 784 Jan: 16 a8 Jan. .6/ 2 Aug. 4 is Dee. ” 
’ com... 8 i an. - 9 = F an. 
28, per Milis com---*| 6° 734i) 3:2 46 | 3 Sale | 105 Jan. 3| 11° Jan. 31 r. 1 Oct. 
5,400|Northern Til Winance com----* 'G% sate |] 1058 tos] 11 Sale 1834 Jan: 23/17 Jan. 2 i: Jan. 26) 204 Mac. ‘ 
, -“7-- dl an. « 
OF aot Northwest Eons Coveapital----* 145 16 a Fo la Af | iss eee. ail S330 Son: it ih Aa 10 26% Aug. 
7,1851_7% preferred. ---------- 








For footnotes see page 56. 
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CARO PRICES IN JANUARY RANGE FOR YEAR 1939 
SALES 
STOCK EXCHANGE er 
In [12 Months STOCKS ‘ae Jan. 2 Jan. 31 Lowest Highest Lowest | __—-Hig 
January! 1939 Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
Shares | Shares iH Pib% 4 "12 wail 121335] 12” Jan 16 12}4 Jan. 18)| 1136 Sept. 20) 13% une 27 
110 220 Nunn-Bush Shoe eon lat | CER Besace mnczslesecs seeeclesces-ieoeoes eecreacscoes 2% Dec. 27) 20 Feb. 
* 50|Okla Gas & El Co 7% pref..100)/.-... 105 ||. .._. 3% 14%| 13% Jan. 19] 14% Jan. 5)| 1 . 
~"110|—_-2,749|Omnibus Corp common ---.-6)| 16% iesell 4908 448) 18% 34 an. 23| 12 Jan. 23|| 115 Nov-27| 14% Oct 27 
90 1,100|Ontario Mfg Co common-.-.. on 3 29/1 6 June 191 9 Nov.16 
Oshkosh B'Gosh Inc— ZH o8,.1| 5% 8 | 85 10%] 7 Jan. 4) 856 Jan. 29! 6 June 19] 9 Sent. 3} 
140 690} Common. -.----...-.---- || 2534 27x] 09° af | 20% 31°] 29 Jan: 11 12% Jan. dell 1134 Apr. 17] abc Fem 
20 3,050 Parker Pen Go (The) coni---i0 159 168 a 13% 11% guts’| ?5¢ Jan. 231 | 4 Jan: 22 Apr. 10 158 Bepé. 13 
150} —_17,850| Peabody Coal -"i00|| 50°"... ||.” 41, | 40, Sale | 49 Jan. 12/ 40° Jan. 12 20 — 1% 4% (De i 
60 530), 6% preferred. ..--~-- A-~.10)| 15% Bale||"i5-" 15%] 14% 15 | 15 Jan: 11/15 Jan: 17|| 15 Dec. 19} 5% Feb. 24 
150| - 5,210/Penn Elec Switch conv A--- 5i¢ Bab Puc 1338] 19% 38 143 gen: 13) 48, san. ahtd teey 40] oft6 Bors 
Gs] tb igalbcmes eh sss] B20 Bul | SBN Sa | a Ste | aisy See 98] 28 ee: aR Hie fl a7 So 

1s) Hse pepe Seek coence 00) 59% aus | 20% Ge, 2 Bas | Be ae de a1 ae i 
700| _3,800| Pictorial Paper Pkg com-----5|/ 334 4. 4% 48 % jan. 4] 193) an: Ail 76 Ape. 10 1454 Sepe: 37 
120] 306 |Poor & Co class Bee on--7sll 1553 16%] 12 12}5| 1034 11, | 12° Jan. 8| 12% Jan. 4 June 43) 110" Oct. 46 

“ya87] aS 398 potee ere Commons”~- Ill 1458 Sale || 1454 sate MM 12/1136 Jan, 23 1457 Jan, “Sl) 644 Aue. 24) 1646 une if 
o ~ a er er rr  ? ee cee, ian ° Vv. 
BPs 1 50 5% conv 2nd pref---..---50 | 41 4h ii8” Jan. 3/123" ” Jan" ia/|108 3 101125 July 31 
Saiciaies 1,600 common.2227*//1175% Sale‘|l119°* sale [120° sete |ii8”~ Jan. “ali an. 12||138%% Oct. 9/187 Jan. 20 
| ie 8 oh — a eaeeemene 7 || Sella 148. aa" "|'$0. "Bass|48°* Jan: 6l b55¢ Jan: i7llBe* aoe 947 Dec. 29 

'100|Rath Packing common. - -- - 10|| 2654 29 5 ¢ Jan. 33 1” Jon at % Apr. & Yen. 
HSB com tts) TF wo] nf SR HY a SRR 8B) AC 8) LA 
M Pp ser er ere eee ee an, . 
140 3'$50|Rellance Mfg Co common. -10 10% 11 11% 13%/ 11% 1 fepetsl 9% Ben. 6 
oie Gane 1) 234 Sale || 13% 134) 1% 135) 1% Jan. 10 16 Jon, 3 sk Sere Sie Se 26 
Pass. '220) Ross Gear & Tool com"tnew).*|| 2432 Sale® "253g 27° | 26% Sale | 26 Jan. 15|°2734 Jan. "5 22% Apr. 11) 3254 Mar. 8 
ages Heggiesieige Cosmatscorns tl of Gus | abs bt, | cats Be | efi Sea 181 10 dee: I obye ABE MH Ua Sev. 9 
’ l_-*|| 73% Sale || 8534 Sale im Jan’ 6 July 11} 3 Jan. 
8,820|Serrick Corp class B common. 0" sale | 28°" Jan. 20| 30 Jan. 27 . 
RE ac lemee te EEE Mer al ee Apr. 11) 1936 Oct: 38 
290| _S'o10|Sivyer Steel Castings com=2-~*| 0% 13sl| 1484 sole | 14 1s | 1a dan: 4115. Jan: 3|| 16% Apr. 10] 24°* Oars SO 
290 3,010/Sivyer Steel Cast = ap__5|| 19. Sale || 23°" Sale | 22 23. | 22% Jan. 11/ 23% Jan. 1 July 201 °2 Aug. 2 

1,500/ = 21,050/South Bend Lathe on 35i| 1% 4 ar ii 34d Pera EP eee 02% Sept. 21/110% Nov. 27 

a> 380/Sou ae Fore 5 games - a5 103” 105 10754 --.--|109 Sale |108% Jan. 15|110 Jan. 3/|/102% Apr. 17| 9544 Aug. 15 
“T800 1,820 qoamw CS B Hors we, t ol 78 90 95 Kae ee 97 Jan. 5) 99 Jan. 24 ae ae * 94] 1654 Mar. 7 

1,020] 28, boulSpleeel Ine common” e--all 1854 Sale || to% Bale 934 Sale"| “93 Jan: 3i/ 11 Jan: “4l| 834 Aug. 24] 16 Bent. 

’ °206|St Joseph Lead capital. .....10||-.-.. ----- 1 42 374 39 |------_~-----|----.- --~--- 291 76 Dec. 

ns 396|St Joseph Lead capital. -...- 10}|-=<- ; je 7°" ‘Jan. 16| 77% Jan. i9|| 65 May 
A as uaet lees eects se | fee ia) LT dee ier Tei aaa. ie 1 Seps. 2] 31 Nov. 23 

400 13,100|Standard Dredge (new) - i 2 1% Sale | 2% Sale 1% Jan. 24) 2% Jan. 2 2 Dec.19| 48¢ Aug. 14 

2,705} 31:850 Common > \ Se 3 %|| 1% 2%] 1% 2] 15% Jan. 22) 2% Jan. 1 23% Aug. 24) 304% Sept. 13 

2.272|  48'004|Stand- OU of Ind capital-~--35)| 28% Sale*|| 2634 Sra, | i23¢ 15, | 12° Jam, -3| 24°° Jam, o3ll 108d Maw tol ae Nov. i 
j oe 1234|| 121 , 1 1% Dec. 30| 2 . 

,560/Stein & Co (A) common-----. 10 134 Jan. 15| 1% Jan. 23 
400 7'300 Sterling Brewers Inc agen 1355 Bere” Bes gala’ ts. Sale 7% Jan. 31] 8% Jan. 4 8 font ° } 3 on. 13 

1,428) 34,330/Stewart-Warner Corp com..-5|| 1234 Sal 6 adsl 13% 18°] 1838 Jam: 29) 12, Jam. 27|| 83 Jam.” 7) 744 Nov 
250) 3.050/Storkline Furniture com----i0|/ 5. 6. 15 15%) 16. 17, | 18% Jan. 9 17% Jan. 24] 7 Apr. 12) 17 a ag 

S750] BF SASIBUII Rc cached cee Sell 1894 Bale || 45% alG54] 38. alt, | 28% Jam. 9) 236 Jan. 24 24% July 3| 3756 Sept. 5 

9.750 97 ,236|Swift & Co capital stock. _~.- 27% Sale |' 32. Sale | 32°. Sale | 30% J; 16 $333 Jan. 4 oe 

Be Texas Corp capital --».----25 xg] “236 **U3,| 427% Jan: 26) 4252 Jan: 77 "2% Sept. 13| 434 Nov. 3 

oe exas Corp capital ~~... .--29) ----- 2---=|----= --- 43 . : ‘ 

1.400, ¥1,401|Thompson (S'¥0) Smmonnz.2-3|| 18° Sale || 14% Sale’| 135¢ 1454 143 Jam 9] 1454 Jou. 40 118 Ape. 12! 1856 oot. 38 

2024  26'300|Union Carbide & Carbon cap-s|| 9034 Sale || 8784 Sale | 80% Sale’) 80% Jan. 151 88° Jam. °3 7% Apr. 11| 1614 Dec. 3 

1:91)  28’d82| United Air 1, Transp capieal--5|| 1254 Sale || 1652 Sale | 1555 Sale | 143¢ Jan: 18] 1694 Jan: '! {i Dee: 22| “182 Dec: 22 

s22.| _*9'309|United Gas Corp common. --1 110% Baie ||83"" “86 |°87%{ Sale |83°” Jan. 15] 877% Jan. 25) 66 Rept. 11/1129 Jan. 8 

~ 638 7 50810 6 Gypeum Co common... .29 6634 Sale | 5654 Sale | 56, Jan. 22] 6834 Jan. “3|/ 6374 Nov. 30] 7914 Oct. 

Se52]  °1'h98|. 7% cumul preferred. i00||--2-> 22222||117* Sale 117 1g 18, [TBS tan. ZBIIB is yan. 41111595 Nov. 25/1193 Ges. 15 

1.00 52'800| Utah Radio ucts com--..1||" 244 Bale || 134 Sale Sale Jan. 30 Jan. 121 133 Get. 18) 05 Be. @ 
750 17,400) Utility & Ind commen... § 1 1 1% 1% 133 1% Jan. 5) 1% Jan. 5 1542 Jan 30| 1812 Feb. 21 
850] 26,250] Convertible preferred... .-- *!/ 15 20° || 19° Sale | 19% -.__- 19 Jan: 2 Jan. 24]| 1544 Jan 30) 1335 Feb. 31 
190, 330| Preferred 7-0 none =22 | 2 be {| ont sctis| oh Sale’| oiig Jam: 10] “7s dan: a9l) 1°88 op. 9) 928 Nov. f 

1,900; 20,530) Wahl Co common........--- sll 183% gale 2084 sale'| 22° Sale | 20% Jan: 15| 22 gan. 4 15% on. s 330 Jan. $ 

3.443 46,373| Walgreen Co common. .-.--..- 1|| 32% Sale |] 21% 22 | 22% 24 | 22% Jan. 17| 24% Jan. : tt, Aue 10] 3682 Sept. 21 
404] 24.034| Western Union Telog com--100|| 4434 Sale || 26% Sale | 23% sale | 32% Jan: 15 11744 Jan: 4l| 83% Abr: 111120 Sept: 12 

ras - ; 

"UR Tee Wimharerls tae ce) 8 MEG, Eel Bae OR ARS HT ee: AM Bae ee Bae 
550 4,450|Wieboldt Stores Inc com_--.* p % ie”. io ..’.. 91% Jan. 13| 91% Jan. 13 ae. oJ af at 
100] 4,850] Williams O1l-O-Matie com=--*|| 23 °3 || “Lue ~~] “Rag 7434] “152 Jam: *8] 188 Jam: “9! 194 Aug. : 

4,850] Williams Oil- --° . 19 
sett isconsin Bankshares— e|| 4% Sale || 4% 5 54 5%) 5 Jan. 4) 53 Jan. 5 3% Av. 18 3 qa. 18 

7,400; 53,400) Common... ..._......-.- ail 5 5%|| 34 4 | 4% 4 Soc See atl BO 5|| 74% Apr. 11| 85% July 18 

1.850 12,300| Woodall Indust common. .. ~~ 2 84 88 85% 87%| 84% Jan. 29] 89 an, 19 uly 3| 2% Sept. 13 
700| __4°50|Yates Amer Mach capital = 8 Siig si 2% (2%| 3  sale'| 25 Jan. ge 18i6 Ja: 19|| 4% July 3] 128 Sept. 18 

1.040 152:959|Zenith Radio Corp common--*!| 20% Sale | 16 164 





*No par value. z Ex-dividend. 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
Stock Sales 1940 1939 Bond Sales 1940 1939 
Pp GRRE RCRD er Shares. 55,599 I EERE ALTER OG $380,850 $324,600 
1939 1938 1939 1938 
PE Se es 663,150 694,602 | Jan. 1 to Dec. 3]__.____________- 2,619,350 1,594,700 
AGGREGATE 
SALES BALTIMORE PRICES IN JANUARY RANGE FOR YEAR 1939 
- se haemehe STOCK EXCHANGE f 4g 4 
n ‘an. 
January| 1939 BONDS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
3 3 BALTIMORE CITY BONDS-||Bid Ask) | Bid Ask| Bid Ask| Sale Prices Sale Prices 
eeccee 400/City 3 34s Four Million. _..1945|/..... .....|j----- -----|----- -----|-----. -.----/----. ~-----|/108% Jan. 27/108% Jan. 27 
sothew re ee  . .  ebene shbbblodece conceluceces secsenlboccas ccoces a nT. at T- 
oesnaia 100|City 4s Har eo bo ci iathab Methionece cocceleeesed Snecbalnneche es acwaei iT: in 33 
coeece Cy a) rr er, .  .  ocellioaee eneteloccce cocenloesces Sceesaleceess concse. at: at 
eccées 1,800| City 4s water Cai tthns apeiiknath aatindivcene ccenclecedet tncaatldnkedn we+nualt. - ee 18 
eoscece ET Oe SN Bie cet ngu ne Sacecuaebe Sbuaeloococe cocesisceéséu savercisecése coonngn at. ee 
mincilioesies a es cee canselimeman omanatninne a. anotun 124% July 28)124% July 28 
321, 1,816,000 t Transit Co 4s flat....1975|| 20 Sale || 27 Sale | 2944 Sale | 26% Jan. 4/ 30 Jan. 25|| 19% Apr. 10] 31 Nov. 8 
49, 536,750 hs ocehenbenkain 1975|| 22% Sale || 314% 3234} 35 3 31 Jan. 15) 36 Jan. 25|| 22% Apr. 12} 35% Nov. 8 
8,000 TE le dann aah cameneetls EE EE 4 onullauee acents it: weal 92 Jan. 4/ 95% Jan. 27|| 88% May 9] 92. Dec. 21 
onnwinel 17,000) Finance Co of Amer 4% ..1942//100% 101 ||----- -----|----- -----]------_------|------ -----.||101 Jan. 12)102% Feb. 9 
, ee) —§ lhe | Cae oan tsic 194 103% ..--- | aa 103% Jan. 12)103% Jan. 12/| 96 Jan. 17|/103% Dec. 29 
wauieel es Gy oe ee cnet Gadelbeeee coecalusheon cenenélecuees anacod a GT ft Tae 
ona Rs er ne Sh Sn 3. cenden ceeheteeres opecelessuas Séccccieeeées soocncl a jin [eee 3} 
eacece See ee ee ee e.g eeliehes enbatinasce SO lecedoe conenclsecense sont. ne Jae 
oaneien 3,000) Interstate Bond Co 5% ..1945/| 9934 -----||100 -.---)100 --.-.-/..---. -.----|---... ------||/100}4§ May 1/101} Dec. 19 
ousens Dl inn nd eachemiaad. thus. “enbaa  caecalasscen 'anebdstbodasa naawea- ee 
ecto [Jt di cwenegbaestihe Th ccéoul acl, cascaleesced dahbaciednons ooeenull Uae Sept. 30 
eesess Dit. ihnikacptdusnnntim hts aan etpan  secudeasve aibekibiadesd banda ory Feb. 2 
gina SE: Witt vcetkedueseneenT bsacell -eementil ccccalceaten saeenlnaedes secant oe ae 
EA Sit Oita esennagehesaee Stace .cxeatllG® ccccelscadne Gabduclenknac. sonnet ane oe 
<aatise 11,000| Read Drug & Ohem 534s..1945||1013¢ -....||----- -....|----- ...--]..2222 ~22222/-22222 12222 2|/102 Apr. 15/1024 Mar. 3 
cobnee i 2,000\South Bound Ry Ist 5s_-- (Se MAE | MIRA SOE i MERRIE ay 10' 12 May 10 
Shares STOCKS par 
2,263 37,189) Arundel Corp.......-.-.-...-. *|| 204% Sale |} 20% 21 20% Sale | 20% Jan. 31) 21% Jan. 16|| 19% Apr. 14] 24% Mar. 10 
ouékee 2,018] Atlantic Coast L (Conn)....50}| 31 D -EEE, (dehnelecces cconsncsase bepérdbbans’é sadeell. tt. ae oe $ 
ouskas DAD CONS LADO EEE GUUREEEccscs ccnuslindnen aeadeleeece o-quslegssed wecsuplanstou duane Lene 
1,164 15,990) Balt Transit Co com vt c.-.... *|| 35c Sale || 40c Sale | 45c Sale | 40c Jan. 2) 55c Jan. 25)| 25c June 21| 70c July 28 
2,042 é lst preferred v t c.......- */| 1.50 e 1.55 Sale | 1.65 Sale | 1.50 Jan. 5) 1.85 Jan. 26/| 1.20 Apr. 11] 2.10 Jan. 23 
etenee 2: ern cee SRO CGR. Pleccce condetnuces Seastlbaces occesleenesd cbesesinncoce.chunnall na. 2a 
eegaen Res Seer eee... 29 SEG Ge -Biedus ceaculosaon cocecinesece ceqnestscesse senenet an pe. 17| 2434 Sept. 26 
seeeus 505) B Eisen Dnt lixente vabecliveeks outhh BO  cadeloasenn spebediian aed siteseul Te ae 
oath SrCteenees CGUED G00 90 SOUT. I naccs cocccllnasss canesicaces o°4°°lenses.2secdslogaces.cccccgll SS le Sel ae) 6G ae 
504 8,662/Consol Gas E ower.....- . ), awe 80% 8234] 79% Sale | 78% Jan. 22) 83 Jan. 6/| 71 Jan. 4/ 84 Aug. 3 
cougnn 4,879] 5 ek htebeeene ne Mecha’ deadinece  «ceviecsee¢.setdemlbnanenjnnéaont aoe 
163 2,236, 4%% CEG RSEE Tithanae asda etme 117% Sale |.... --...|116 Jan. 8/118%{ Jan. 29)\z111 Sept. 14/121 June 26 
enennne 5,339] Davison Chemical Co com___.1//..... ..---. cenktinse. seveleanhensucdnhiveltetiieeeeelll atin ae gens. 
1,401 35,217 tern S Assoccom y.t.c.1]}/ 5 5 10% Sale 9% 10 9% Jan. 27| 114% Jan. 3/]| 4 Apr. 4] 17% Sept. 
720 13,921) Pref Wildiie sakebemede 1}} 12 14 30% Sale | 28 30 30 Jan. 9] 31 Jan. 3/| 12% Apr. 11} 32 Capt. #7 
576 5,274|Fidelity & D | SR eaenea 119 Sale |}123 125 |127 130 (|126 Jan. 65/130 Jan. 8//112 Apr. 8|130% July 31 
154 3,396) Fidelity & Guar Fire Corp...10}| 32 35 30 32 3 32%| 30% Jan. 5) 32% Jan. 26/| 29% Apr. 19] 35% Jan. 19 
134 3,249) Finance Co of class A. ...- 10% 11% 10 |--.. -.---| 9% Jan. 6) 9% Jan. 30]|} 8% July 27| 10% Mar. 6 
oonces Gat. St Oh dl hennienee hein Mete Sadia \iiiatnaes cabsinncsed, esovediintace wenden 9% July 20; 10 Apr. 18 
euconp 12 Core St Pe ntcc. achGeiveila Cadinaiieos  coveliceeons obeneineneén'Seceun 6 June 2} 8 Nov.14 
adeses 2n SSOhUARERGEESCSEe Chedbtands - Gbdalthcdes coocelasnnes schebhleteunes cedenelt i nt ee 
snmen Se rr Orn ck Gnhe duneelitddme cebielbates coacidunnces datunbeeeeah euskal 1 Aug. 11} 2.00 Jan. 25 
etiam 70| 6% pr Ae eUbdbsstEecdche ddaeebbhes abaadindese conetlonn’sd.aeewiieekeen ade a ee 
2,010 36,192/Houston Oil pref -neneiin ae 19%|| 17 Sale | 17 17%| 17 Jan. 2) 174% Jan. 3/| 16% Apr. 15) 22 June 6 
weenet a! So ae GG Ensccs esaceti ee  edest BD  caccalscocdd dcoceutonedul sonaceln r. 14, 30 Nov. 8 
aséeans M SO, cu nd easnoten pene onewsh  ‘abbustd ccoccelsauedh wsuwedibunte aecukal ay 25)100 May 25 
eusene SER PED GOIRENO . cocccn ences conkelideens soddéalaceeo coovelnoccon ceuneledcase sequal EE I. oe 
ashi 252 st preferred............ KhSRe Ghateledens adebelennee concelenonss o600eelseuseh ented Tt oe 
ogruns 22 | - \apppmepepepeoaes | Skil Ghebetiinbdhe aahitinnhec enennbeen hte netdoksaediiniianed 5c Mar. 10) 30c Mar.1 
3,450 79,363|Mar Tex Oil_..........-...- 1} 1.40 Sale || 35c 48c | 50c Sale | 40c Jan. 4/ 60c Jan 25c Dec. 2} 1.40 Jan. 3 
4,379 16,453 on PRATER IS: Mabey” 35c Sale 55e | 33c Jan. 4] 55c Jan. 11/| 25c Nov. 29} 1.40 Jan. 11 
wosane . 2,344/Martin (Glenn L) Cocom...-1]| 35% Sale |/..... ...../..... -..--]-.-... ------|-.-.-. -.....]|| 27% Jan. 24] 35% Jan. 3 
osunne 132|Maryland & Pa RR com... hake chat BOND kbdwel: 260O on oo<leenedn obeenntnennha cana Feb. 17} 2 Oct. 1 
71 23| Mercantile Dain tas cewcenes obunetitaniie mand alowene 260 58 Jan. 15/2594 Jan. 18//224 Jan. 4/263 July 2 
451 7,255|Merch & Miners Transp. -- ~~ *) 15 16 13% Sale | 14 154%4| 13% Jan. 2) 16% Jan. 11|} 12 Aug. 17} 21 it. 
372 3,638|Monon W Penn PS 7% pref_25|| 25% Sale || 27 2814) 28 29 28 Jan. 4] 28% Jan. 11/| 25 Jan. 9] 28% J 4B 
348 3,545|Mt Vern-Woodb Millscom.100}/.-... .----}/-.... w.. Le 2 3 1% Jan. 11) 2% Jan. 26|} 1.00 Jan. 4 Bs Sept. 
396 4,674] Preferred.....-.--...<.- 8 Ree Conga 45 48 45% Jan. 4/48 Jan. 9// 35 June 23 Dec. 9 
5 460) National Marine Bank----_. if, pecan | |” Se 44% .-..-. 44% Jan. 8 44% Jan. 8/]| 42% Apr. 10} 44 t. 29 
3,879 48,198| New terdam OCasualty....2/| 11 12 13% Sale | 15 Sale | 12% Jan. 4] 15% Jan. 26/| 10% Apr. 8] 14% July 31 
6,025 ,404| North Amer Oil Co com.__..-- lj} 1.15 Sale 1.40 1.50) 1.35 1.50) 1.35 Jan. 19) 1.45 Jan 1} 1.00 Feb. 24| 1.55 Sept. 9 
25 894/ Northern Central Ry_....-.- 50]! 824 83]| 86% 89 as 88 Jan. 4] 88% Jan 83 Sept.21)| 88% Mar. 10 
13,950 12,745|/Owings Mills Distillery... .- Biveses onved 35c 25c 3lc | 30c Jan. 5) 40c Jan. 3)]| 15c Sept.21| 35c Dec. 28 
270 3,068|Penna Water & Power com___*//_.._. _____ 67% 68 72 Sale | 70 Jan. 65 724 Jan. 9|| 67 Dec. 14) 84% Mar. 10 
wocess a RE HERS Lehn. ees aie Reteryede Mau here, 
20 564 ty ass PhS Sivan aaakotibnd aitiniialad oocht 89 Jan. 11} 89 Jan. 11|| 67% Mar. 23/100 June 24 
Cevien 12/Real Estate Trust Co_____- Dwene Soccallsnese ensecldenee ocgevleccace Se0nenlnesess aoeoeal GE aa a 
wntines 532/Seaboard Comm’l com... -_...10)/---.. .-.--||---.. -.--.]| 134 17 |-----. ---.--]-----. -.----|| 12% Sept. 20) 13% Jan. 30 
eenecs 384 5% pret ne Gochsunnnctgses axucdiiveuse eoecel On BO feeeecs cascsplosnecs ecoccell SE Geek On ae ae oF 
10,303 126,199|)U S Fidelity & Guar_._.....- 2|| 19% Sale || 22% Sale | 23% Sale | 22% Jan. 15] 23% Jan. 19|| 16% Apr. 8] 2344 Mar. 10 
44 1,239' Western National Bank--__ ~~ 20'' 31 ~=Sale \' 33% Sale 34 35 3344 Jan. 2 34% Jan. 12'' 31 Jan. 3' 35 Dec. 20 














zx Ex-dividend. 


* No par value, 
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MONTHLY AND YEARLY RECORD 
























































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 




































































Stock Sales— 1940 1959 Bond Sales 1940 1939 
PE s. cakndndas senile tind Shares. 367,272 EN Te $43,550 $51,550 
1939 1938 1939 . 1938 
pM | ns aa 5,356,219 5,376,408 | Jan. 1 to Deo. 3] ..........-.----- 567,500 220,300 
AGGREGATE 
SALES BOSTON PRICES IN JANUARY RANGE FOR YEAR 1939 
STOCK EXCHANGE 
In 12 Months Jan. 3 
January |~ 1939 BONDS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
$ $ Par||Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale 
wench ,000|Boston & Maine RR 4s.1944|/..... --.--||-.... -..--|-..-- -----|------_------]-..---_-----.|] 32 Aug.11) 32 Aug. 11 
39,000 358,000|East Mass St RR ser A 4}4s '45]| 84 Sale 92 94 941% Sale | 92% Jan. 16) 95 Jan. 25]| 80 Apr. 12/ 94 June 19 
,900 142,850 08 B DBicwccscccce] 1948]| 82% --.-- SR eee 983, 99 9314 Jan. 16) 9814 Jan. 24|| 80 Apr. 8|/ 96 June 17 
wukene 23,000} Series C 6s_.._._...---1948)]| 8844 ----- aaa Wie Sot eeee Raye oR July 1 
2,650 31,650} Series D 6s.......----- 1948/| 8834 --.-- ees 102 Sale {102 Jan. 30/102 Jan. 30|| 91 Jan. 91 July 
RSs 9'000| Series E 6s..-.--------1948l!__.__ _.-_.1]102% _...-'1103% -....!....-. ......!_.-... -.....11100}§ May 11/101 June 1 
es Shares STOCKS par | 
1,340 6,733 American Pneumatic Service._*|| 32c  60c 35c 50c | 50c 70c | 40c Jan. 15) 60c Jan. 18|) 32c Jan. 17} 60c Feb. 3 
870 7'856| 6% non-cum preferred_..-50|/| 14% 13%6|| 1% 1%] 1% 1%| 1% Jan. 20) 2 Jan. 17|| 87¢ Dec. 15) 2 May 25 
80 1,441 ) 50] 10° 12 ee er eed RE. 14 Jan. 20/15 Jan. 22|)} 12 Jan. 9/ 15 Mar. 4 
10,485 127,723|American Telep & Teleg---100//149 Sale ||171 Sale |171\% Sale |16754 Jan. 15|172% Jan 5||147% Apr. 10|171% Dec. 30 
212 5,905|Assoc Gas & El Co class A... .1 1 eB eee iy Jan. 16 Jan. 1 Dec. 21 ase Mar. 10 
130 1,242|Bigelow-Sanford Carpet com_*|| 24 25%4|} 30 311%4| 31% Sale | 28% Jan. 15] 32% Jan. 10|| 18% Aug. 24) 32% Oct. 26 
215 849 of St Pile scccmanceee 100); 75 80 92 Sale | 98 Sale | 92 Jan 98 Jan..31|| 67 Apr. 17| 9344 Nov. 20 
725 3,267|Bird & Son, Inc............ ,, SSR 11% Sale | 10% 11 10% Jan. 29} 11% Jan. 2/| 9 Sept.12)/ 12 Nov. 13 
2,785 26,052|Boston & Albany__.-_----- 100||. 8234 Sale || 78 Sale | 83% 84 78 Jan 84\% Jan. 30|| 70% May 17| 91 Sept.27 
3,580 37,329| Boston Edison Co_...-..-.- 100}/130 Sale ||145% Sale |148% Sale |144% Jan. 15|149% Jan 5||z127 Jan. 9/1594 Aug. 8 
1,567 17,465| Boston Elevated. --.-..-._.- 100 53 44% Sale | 46% Sale | 44% Jan. 2) 46% Jan 9|| 38% Apr. 11] 56% Mar. 3 
1,096 14,358|Boston Herald Traveler Gore 18 Sale 1834 Sale | 19% 1934} 18% Jan. 4 19% Jan. 8 Apr. 20% Nov. 22 
249 770| Boston & Maine pref stpd__100}| 50c 1 1 Sale 1 2 1 Jan. 2} 2%Jan. 4 % Jan. 17) 3 Sept.27 
61 1,713} Common (stamped)----- 100||} 2% Sale 2% 2%) 2 2%| 2 Jan. 17} 2% Jan. 25 1% July 7| 4% ee 
9 2 Sh. dntneideasece an: 1 senses % 3 % «2 1 Jan. 17} 1 Jan. 17 % Feb. 27| 2 Mar. 
2,661 41,670} Prior preferred_._.....- 106|| 6% Sale 9% Sale 8% Sale 7% Jan. 29} 10% Jan. 4/| 6 Jan. 26) 15% Oct. 26 
620 15,878| Class A ist oe Cpe... 2% Sale 2 Sale 2 24%) 2 Jan. 2) 2% Jan. 5|| 1% Jan. 16) 4 Oct. 18 
20 1,790} 1st pref class A__..- 100}} 1% ----- 2 2%! 1% 3 2 Jan. 20) 2% Jan. 5 1% July 3 Sept. 27 
458 6,544] Class B Ist pref stpd._.__100]}) 2% Sale 2% Sale 2% Sale 1% Jan. 29) 2% Jan. 6 1% June 26; 4 Sept.27 
84 523| 1st pref class B....-. 100 A eguns 2% 2%] 2 2% 1% Jan. 20) 2 Jan. 25 1\% Jan. 11} 3 Mar. 1? 
207 3,177| Class O lst pref stpd....100]| 2 Sale 1% 2%] 1% 2%| 2. Jan. 2% Jan. 10|/} 1% May 27| 3% Sept. 
46 447| Ist pref class O........- 100 4% esate < 1% 2%] 1 3 2% Jan. 15) 2% Jan. 15|| 1% June 27| 344 Sept. 27 
95 3,452| Class D Ist pref stpd_...100|| 2% Sale 2% 3%] 2! 4 2% Jan. 3) 3 Jan. 4 1% Jan. 16) 5% Sept. 27 
100 457|_ Class D Ist preferred._..100//----- —-.-- 1% 3 14% 3 2% Jan. 5) 2% Jan. 5 1% May 8] 3 Sept.14 
810 12,667|Boston Personal Prop Trust..*|| 12. Sale 14 144%] 12% 13 12% Jan. 17} 14 Jan. 4/| 10% May 11/15 July 25 
203 2,786|Boston & Providence- - - - - - 100|| 22% Sale 17 19 18 19 16% Jan. 17| 19% Jan. 5|| 9 May 24 Nov.14 
150 3,615|Brown & Durrel Co common -* 1 1% 1 , Be ie 1 Jan. 4) 1% Jan. 9 1\% Dec. 26; 2 Oct. 31 
517| —15.798|Calumet & Hecla_........-- all 8% Sale || 6% 714| 5% ~6i| 64 Jan: 19] 7% Jan. 8|| 434 Aug. 24| 1056 Sept. 6 
ates 455|Century Shares Trust.....-.1||----- -----|| 25% 27%] 25% 27%|----.- -..---|------ ------|| 28. May 24] 24 Aug. 8 
aaah 150|Cliff Mining Co- --_.-.......25]| 25c 1 4 4 yy Sl. ewes geacediituhs) secwcell ah ah ant a a 
oad Sy tS Si OE CO ONE an en conceal FO. cocesieoeces sancanhtdgesansenecght GE, ae in 75 Dec. 16 
1,301 35,229|Copper Range Co...-...---- * 5M 5% 4% 5 4% 4% 4% Jan. 25) 5 Jan. 3 3% Apr. 10} 8% Sept. 8 
37 2,187|East Boston Co........-.-- 10}| 25c¢ 75c ec 20c 7c 20c 5e Jan. 23} 5c Jan. 23|| 6c Dec. 26) 35c Mar. 7 
9,490|Eastern Gas & Fuel Assn com _* 1% Sale 2% Sale 3%] 2% Jan. 22) 3% Jan. 10 1 Apr. 17 3% Sept. 13 
1,567 23'706| 444% cum prior pref....100|| 24 Sale || 43% Sale | 44% Sale | 42 Jan. 15) 48% Jan. 8|/ 16 June 1 48% Dec. 12 
834 ,426|_ 6% cum preferred ---_-_-- 12% Sale || 20 21 19 20%! 19 Jan. 30) 21% Jan. 8|| 6% July 25 Sept. 13 
307 ,475|East Mass 8t Ry Co------ 100}; 1 4 99c 1.00) 65c 1 95c Jan. 22)1.00 Jan. 60c t. 11 1% ° 
77 4,612| First preferred.........- 67 68 58 1 58 62 60 Jan. 12) 63 Jan. 25|| 55 Aug. 24 77 Mar. 4 
410 6,40 fe Midecbute uses 100}| 20 Sale 15% 16%) 15% 17 15% Jan. 29) 17% Jan. 25|| 15. Fe 26 Mar. 8 
258 14,152' Adjustment. ........... 100}! 3 4 2% 3%) 2 2%' 2 Jan. 29) 2% Jan. 20| 2% Dec. 21 $3 May 25 
4,380 30.018,Eastern SS Lines, Inc... - *| 5% Sale 3% 3% 4 3% Jan. 5| 4% Jan. 24) 3% Aug.22 7% M 
naldbing GRE. SUUUGGn cuncccesccnccces | Se 24 21 23 24 | fl bape Ra Heaney teries ¢ oer of og ee 
5 560|Economy Grocery Stores....*/|| 14 17 15% 18 15 18 18% Jan. 4| 18% Jan. 4j|/ 14. Jan. 14; 18 Oc 
2,777 18,646|Employers’ Group Assoc. ----. *|/| 22 Sale 2316 Sale | 23. Sale | 21% Jan. 17} 24 Jan. 3}| 18% Apr. 10) 24 Jan. 
110 1,216 Georgian Ibe (ihe ies thks +1] 32% --.-- . ee . ,. Sa 29% Jan. 24) 31% Jan. 4;| 27% Apr. 18} 32% Mar. 10 
c e)— 
5 2,329 8% cum class A pref...-- 20 1% 2 1 14] 1 1%] 1% Jan. 20) 1% Jan. 20 1 Mar.22}| 1 Feb. 23 
222 PRO le eee *| 55 6¢€ii 4% 5 4% 6 4% Jan. 5) 5 Jan. 30|| 4% Nov.16) 7 Jan. 31 
1,381 14,015)/Gillette Safety Razor Co..--.-. *|| 8 Sale 6 61% 64 Sale 6 Jan. 3| 6% Jan. 10|| 5% Apr. 10; 8 Jan. 3 
221 1,274| Hathaway Bakeries class A_..*|} 1 3% 2 3 3146 4%) 2% Jan. 9| 4 Jan. 22|| 1% Jan. 19] 2% July 26 
70 Slt i dns aneseéasionean *|| 20 25%4|| 36 43 | 36% 41 36 Jan. 9) 36% Jan 20 Jan. 25) 35 Dec. 2 
910 1,971 i cniitiaadiobivedew sd *| 30c 50c || 27c 75c ' 3le 65c | 27c Jan. 9 30c Jan. 16|' 25c Jan. 31) 60c June l 
castes 5,583|Helvetia Oil Go tr ctfs-------1] 26¢ 35¢ | 10c 20c , 10c 20¢ |----.. -.-.-.)---..- -.---.|; 10¢ Mar. 15) 25¢ Jan. 31 
50 255| Int'l Button Hole Mach Co-__10)}/----- 20 DE uuaee 13% 17%| 12% Jan. 6] 124 Jan. 6j|| 12. Apr. 27| 17, Feb. 17 
510| —12,178|Isle Royale Copper_.-._.-- 15|| 2% Sale ||} 11% 23° | 1 114] 134 Jan. 12} 2 Jan. 3\| _% Apr. 14] 3% Sept. 6 
20 927|Loew's Theatres (Boston)_-.25)| 13 15%)| 14% 16 13% 18 14 Jan. 16) 14% Jan. 10)| 138% Jan. 25) 16 J 2 
757 7,138|Maine Central. ._.._...-_- i00|| 5% 6 6% 67 «| «7% 6% Jan. 13| 8 Jan. 10|| 435 Jan. 11] 9. Sept. 
200 2'995|__ Preferred 5%.-----.-.-- 100|| 15 ----- 211¢ 25 | 2314 Sale | 22° Jan. 10| 2344 Jan. 30|| 10 Apr. 8 3% Oct.” 26 
996 16,623|Mass Util Associates vt c....1|| 2 Sale 25% 2%%| 2% 2%] 2% Jan. 4| 2% Jan. 4|/ 2 Jan. 3) 2% July 22 
oaine 20| Mayflower Old Col Cop Co--.25]/----- -----|| .4c 15c yell iach aie tee Reco tainesmanny Th My eh mg 
1,958 9,143|Mergenthaler Linotype-----_- * 23% Sale 15 17 15 15%| 15 Jan. 18} 15% Jan. 8|| 14 Dec. 19 4 Fane 3 
2,929 51,691| Narragansett Rac’g ninc.l|} 3 3% 4% Sale 5 Sale 4% Jan. 4) 5% Jan. 26|| 3% Jan. 4) 5% June 12 
odie 1,260] National Ser Co common....lij....- <<.--|| 3¢ 10¢ |..... 106 |-..... .....-]-.---- -2.--- 4c Apr. 6| 5c Mar. 20 
otdagke 2,698] National Tunnel & Mines. --- 1% 2 1 1%) 1% EO cide maaan emanate bbe 1% Aug. 9) 2 Jan. 
135 2,458|N E Gas & El Assn pref_._-__- *!| 13 14%|| 36 38 3414 Sale | 34 Jan. 15) 38% Jan. 4| 40% Nov. 15 
2,725 23,721|New England Tel & Tel__..100/|1064 Sale |/125 Sale {127% Sale |124% Jan. 3/1284 Jan. 16||1034% Apr. 10/1284 Nov. 28 
otuban Sr ee eeamnccam 0. inecece Suesnalaneses 400m July 7| 3 Nov. 
akiiet in 815 6% pref Peas 8 8=8f<¢ ee. Me lane BD Inececc educnalineiaa seeker ce [eee ae 
382 11,799|N H & Hartford_____- 100 % Sale % 5% % % % Jan. 5 \% Jan. 19 \% Dec. 28) 2 gens. 37 
11,083] 207,220)North Butte Mining .....- 2.5011 1 Sale || 64c Sale | 52c 55c | 50c Jan. 26] 64c Jan. 2/| 30c July 10) 1 J 
15 85| Northern RR (N H)_..-..- 100 GB. exese SS * becosinahiat 63 70 61 Jan. 17| 61 Jan. 17|| 57 Jan. 30) 62 Nov. 3 
646 10,198jOld Colony--_......-...- 100||} 1% Sale || 26c Sale | 27c 30c | 25¢ Jan. 26) 30c Jan. 24|| 25c Dec. 18) 1} Jan. 3 
45 3,444] Certificates of deposit.__.--. 60c 1 10c 25c | lle 25c | 1le Jan. 3] lle Jan. 3j| 10c Dec. 22] 86c Jan. 17 
232 10,739/Old Dominion Co_________- 25|| 20e¢ 24c 22c 28c | 23c 28c | 19c Jan. 30) 22c Jan. 18|| 20c Feb. 27} 40c Apr. 14 
319 O.ERIE OGIO BEM. Ww sccccccccacs *|| 14% Sale || 14% Sale | 13% Sale | 13% Jan. 23] 15% Jan. 11|| 9% Mar. 31| 21} Sept. 
4,704 61,375|Pennsylvania RR... .._-- 50]} 24 Sale 23% Sale | 21% Sale | 21% Jan. 15] 24% Jan. 4/| 15 Sept. 1) 274% Sept. 
482 14,579 yemmcy I ON oo ad 25 3 3 1% 2%] 1% 1%| 1% Jan. 24] 1% Jan. 16 % June 28} 4% Sept. 
260 4.178|Reece Button Hole Mach_-..*]] 15 17 9% 9%] 8% 9%| 8% Jan. 20) 9% Jan. 12|/} 944 Dec. 18) 19 Dec. 
50 3'633|Reece Folding Mach Co-_--10 2 1% Sale | 1% 1%] 1% Jan. 2] 1% Jan. 2\| 1 July 27| 134 Jan. 11 
2,113 30,043|/Shawmut Assn_.._......._.- *!| 10% Sale || 11% Sale 10% 10%| 10% Jan. 4/ 11% Jan. 2|| 8% Apr. 14] 11% Sept.11 
2,447 52,839|Stone & Webster Inc.__.....- *!| 17 ~=Sale 12° Sale | 10% Sale | 10% Jan. 24) 12% Jan. 5)|| 84 Apr. 8] 17% Jan. 4 
100 3,121|Suburban Elec Secur com___._*|} 20c 1 1.00] 56c 80c | 57c Jan. 22) 57c Jan. 22|| 35c Apr. 14] 86c Jan. 6 
Re 143] __ 2d pref APIS 47%%|| 38 BE Ikened qabncleereve.oiehualcesek sidecwent a ae oe 
2,556 33,434| Torrington Co (The)__.____- *1| 25 26 30% Sale | 30% Sale | 29 Jan. 15) 31 Jan. 24|) 22% Feb. 14] 32 Sept.12 
200 ,180} Union Cop Land & Min Co_.25}/.---- -.--- 7c 10c eer Jan. 5e Jan. 8 Dec. 28} 12c Mar. 17 
320 4,954| Union Twist Drill___.....__. 5] 23 24 24% 28 24 26 25% Jan. 26% Jan. 8|| 17. Feb. 16) 29% Oct. 4 
4,343 56,703) United Shoe Mach Corp. _-_.25]| 85 Sale 84% Sale | 81% Sale | 79% Jan. 16) 84% Jan 2\| 71% Apr. 14) 87% July 25 
547 6,770 6% cum preferred. ._..__. 25|| 42 43 43% Sale | 44 Sale | 42% Jan. 12} 44 Jan. 5j)/ 39 " 13 48% July 
1,437 84,593|Utah Metal & Tunnel____.__ li} 70¢ Sale || 47c 55¢c | 50c 54c | 47c Jan. Jan. 3)| 45c Dec. 30) 85c May 
nauien 1,639] Venezuela Holding Corp__.-_.1)]| 1 2uii 2 2%] 2 | IRS ERS SCS a 1% Jan. 17} 2 Dec. 1 
41 422| Vermont & Mass Ry Co__-_100/| 67 70 80 90 84% 90 87 Jan. 18| 90 Jan. 17;| 69% Jan. 12} 85 . Sept.28 
863 16,187| Waldorf System Inc__._..__. *!| 6% Sale 6% 7 6% 7 6% Jan. 7% Jan. 10|} 5% Apr. 11} 8 Oct. 21 
204 7,619] Warren Bros._.........-... *| 3 4 1% 1%] 1% 1%] 1% Jan. 13} 1% Jan. 3)/| 1% Dec. 12 3 Jan. 16 
* 5 9'Warren (S D) & Cocommon..*i/ 22. --.-- 25% .-.-- = 26% Jan 16! 26% Jan 16/! 23. Mar. 18! 294 Nov. 25 








* No par value. 2zEx dividend 



























































MONTHLY AND YEARLY RECORD 


Cleveland Stock Exchange 
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RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 































































































Stock Sales 1940 1939 Bond Sales 1940 1939 
Semete ...... éncsensnivces Shares - 37,954 Geer eeeeny. os ect dh. ca. BM? > BSS 2° ee . 
1939 1938 1939 1938 
Shin: 9'G6 Dae Bai is ee Seis 503,450 Gn. Bens 208. 3 te Deo. 83.0.0 ic ce k- ede . dda ce... Cee 
AGGREGATE 
SALES CLEVELAND PRICES IN JANUARY RANGE FOR YEAR 1939 
r ree STOCK EXCHANGE £ . 
n 12 Mont an. 
January | 1939 STOCKS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Shares res Par Ask) Bia Ask) Bid Ask| Sale Prices Sale Prices Sale 
z 1,531|Air-Wa mAs lilst7%pfio0o0}} 8 Sale 8 9% oi ip SPA ee Es ar earrar e 6% Apr. 4) 13% July 21 
195 2,319|Akron Brass common....*|| 6 9 8 9 S 9 8 Jan. 4! 8% Jan. 27|| 6% Apr. 4 Dec, 
150 2,375|Amer Coach & Body......-. 5|} 8% 10 5% = 8 6 8%| 6% Jan. 11; 6% Jan. 10)| 6 June 15 Oct. 
25 2,179|Apex Electric & Mfg......-.-. */| 12 13% 12% 13 10 13 Lz z z9% Aug. 25/2164 Oct. 25 
122 270| Prior preferred. -__._.--- 100//....- 87 95 84 90 85 Jan. 26| 88 Jan. 16|| 77 Mar. 10 Dec. 4 
1,411 10,811 of America....3}} 6% 6%! 6 6%) 6% 6%] @ Jan. 23) 6% Jan. 10/| 25% Sept. 6) z7%{ Feb. 27 
Z 144/C. eld Vil common...... 100)/-.-.-. 50 a ee ans a Pe es Ee 1... 1 Apr. 3) 45 July 6 
1,679 12,537|City Ice & Fuel......-.-.-.- */ 10 Sale || 12% 13 13% 13%! 12% Jan. 15) 14% Jan. 26|| z29 Apr. 8/z14% May 23 
29 343 44 % preferred........ 106)| 73 85 94 97 97 9744|196 Jan. 15|)198 Jan. 4|/z79 Jan. 5|z9744 June 10 
30 3,465|Clark Controller_........ ---1/| 16 20 16% 18 15 17 |t16% Jan. 11/t16% Jan. 11|| 15 June 26) 2044 Mar. 14 
225 9,726|/Cleveland Builders Realty...*|| 2 3 1 3 1% 862 1% Jan. 13} 1% Jan. 13 1% June 28) 2% Nov.18 
465 16.833|Cleveland Cliffs $5 pf_..*|| 57 61 58 63%! 53% 56 Jan. 19} 60% Jan. 5|| 43 May 18} 71 Sept. 8 
421/Clev El Ill $4.50 Bees | eee 113. 115 =$j112) 113%/t112 Jan. 5/t115 Jan. 5/|t106% Sept.18/t115 Feb. 
1,151 15,997|Cleveland Rys...........- 9 21 18% Sale | 18% 20 | 17% Jan. 13] 19% Jan. 27/| 15% Sept.15| 23% Jan. 31 
éuwaiete 24,726|Cliffs Corp v t C......-...-- BIG GRD. nde “Gxaedbmance soeculbce cahthse ll chee one eee 
OI hii de eee eee 174% Sale | 15% Sale | 15% Jan. 31| 18% Jan. 3/| 13 Aug. 24| 27 Sept.13 
350 3.705) Colonial Co common.1}| 10 14 11% 12% 11% 12 | 11% Jan. 30) 12% Jan. 11/| 1 July 28) 12 Jan. 14 
300 1,022|Commercial Book tn ee Le 17 7 s 6 7%| 7 Jan. 19 738 Jan. 6 4% Dec. 29; 138 Jan. 11 
562 3,476| Dow Chemical 5% pref....100/|116% -.-.-.- 114 116 #/115 116 [114% Jan. 24/115% Jan. 17|/114 Aug. 25/118% Jan. 19 
957 4,708| Eaton Mfg. Co.cominon.-.... 4|| 24 25)4|| 2934 3034] 31% 32% | (27% Jan. 15/ 132% Jan. 27/|\z15\% Apr. 11\230% Oct. 25 
96 817|Elec Controller & Mfg..-.-.- *|| 63 70 49% 50 | 43 49\%| 50 Jan. 3| 50 Jan. 3|| 49 July 12) 70 Jan. 14 
282 1,679| Faultless Rubber Co com....*|| 15% 16 17 20 15% 20 | 17 Jan. 6) 17% Jan. 6); 14. Apr. 19} 19 Oct. 19 
986) Fostoria Steel......- *; 3 5% SRE AS GRA, Sapte es Sa Sain to aes 2% Feb. 15) 4 . 28 
465 5,421|/General Tire & Rubber com_-.5/| 23 26 22% 23%4/t21% Sale |120% Jan. 19/t23% Jan. 3/|215%¢ Apr. 11/227% Mar. 10 
240| 6% pref a Danese Slices «nace ey. ats Th, tin uuiedi- stele aeeenee -.---- ------|} 95 Jan. 14/2105 Dec. 29 
436 8,893 Goodrich (B.F.) Co.common *|| 23 26 19% 20 17 17% |t17. Jan. 15|/120% Jan. 3//213%% Apr. 11/224% Jan. 4 
646 9,245|Goodyear Tire & Rub com...*|| 3644 39 234 2444|t22% Sale |t22% Jan. 20)124% Jan. 3//z21% Apr. 11\z38% Jan. 3 
z 6 $5 conv cum preferred. - _- EEE RR RE cing! RRA, MANE TS ces tl peo Ve z87 Apr. 8/z109% Jan. 5 
Zr 235|Great Lakes Towing.....-. 100}; 20 21 12 17 13 | ee ns wt 15 July 12) 20 Jan. 10 
12 Ton ei aadsceimapine 100}|----- 50 |/-.... 66 | 5234 Sale | 524% Jan. 31| 52% Jan. 31/| 40 Apr. 24) 55 Dec. 8 
170 1,051|Greif Bros Cooperage A com-.*|| 27% 33 46% 5114! 50 Sale | 50 Jan. 25) 50 Jan. 25|| 29 Apr. 27/ 47 Dec. 13 
95 721\Halle Brothers............. 5|| 13 20 12 15 13 15 | 134% Jan. 13} 15 Jan. 22/11 Aug. 21) 15 Jan. 24 
130 OT. i ne 50|| 38% 51 39% 41 39% 43 | 41 Jan. 20) 41 Jan. 20|)| 37 May 29) 40% Jan. 19 
21 786| Hanna (M A) $5 pref........ ar ones 102. 1034%4|102. 1034410144 Jan. 30/103 Jan. 30//296 May 19/1035 Nov. 8 
473 1,840|Harbauer Company......... * 44% 5%)| 3 4 3% 5%) 3 Jan. 4! 4 Jan. 29)| 2% Dec. 28) 5% Sept.12 
856 5.987|Interiake SS8..........-...- _ ere: 36 4244| 3934 41 | 39 Jan. 3] 40% Jan. 12/| 33 Jan. 26) 49 Oct. 2 
151 3,909) Ja a latcancaapabrcap ts *| 16% 17%|| 13% 16%) 16 18 | 16 Jan. 9] 16% Jan. 11|/| 15 Apr. 14) 224% Mar. 2 
154 8,980] Kelly Island L & T.......... * 14 15 13% 16%/| 12 14 | 14 Jan. 12/15 Jan. 6/| 12 Apr. 14; 17 Oct. 9 
490 17.053 Sessions............ *| 4% 6 3% 4%! 3% 3%! 3% Jan. 30) 4 Jan. 3)]| 2% July 10| 6% Sept. 14 
120 2,061|Leland Electric............. */ 11 15%)|| 12% 12%] 10% 12%) 12% Jan. 9] 124% Jan. 11|| 9 Apr. 10) 14 Jan. 7 
65 280) McKay Machine..-......-... *) 12% 17 15% 18 |--.-- 17%] 17% Jan. 8] 17% Jan. 8]| 14% Oct. 23) 17 . 24 
45 2,588|McKee (Arthur G) class B-..*|| 33 Sale || 284% 35 | 29 33 33 Jan. 9/33 Jan. 9/| 31. Feb. 11; 39% July 29 
365 6,140| Medusa Portland Cement....*|| 15 19 || 16% Sale | 16 Sale | 16 Jan. 12| 17% Jan. 8|| 12% Oct. 6) 18 t. 18 
z 2,774| Metropolitan Paving Brick...*|| 24% 2%] 1% 2 0 Be |, Be has Be sere be 1% Aug. 18) 2% J 13 
12 63), Preferred... -.-.-...--~ 100}; 60 75 || 60 +65 | 60 65 | z z 60 Feb. 21) 60 Feb. 21 
209 1,284|Midland Steel Prod........- *| 25 31 36% 363%4| 33% 34%4'133% Jan. 12/136% Jan. 9/||/z18% Apr. 8/240 Dec. 19 
448 2,311 Miller Wholesale Drug. .---.- ° 3 6 4 6 4% 4% 43% Jan. 30 Jan. 15 3 ar.21| 5% Sept. 5 
1,614 Monarch Machine Tool Co...*\| 17 20 Re 3 EC gg tt) Sead Bakr eas z14% Apr. 8/z29 Oct. 28 
195 1,394 Murray Ohio Mfg......-...- *; 8 11%)) 10 10%! 9% 10 9% Jan. 26| 10% Jan. 8|| 26% Dec. 11/212%4 Oct. 26 
40 240 Myers (F E) & Bros Co com..*||---... 58 SG «cave 50% Sale | 50% Jan. 31 50% Jan. 22 t. 2 51 Jan. 9 
370 3,114 National Acme Co com...... 1} 14% 15 14% 1544)t14% Sale |t13%% Jan. 15\t16 Jan. 4|| 27% Aug. 24)218% Sept. 27 
1,232 1,774 National Refining- -..- on---25)) 4% 5 3 3%| 3 3 3 Jan. 22} 3% Jan. 30|)| 43% Jan. 4) 55% Jan. 5 
723 3.061) $6 prior preferred......-.. Olle-scce enace 34% 36%| 38 39\%/ 36% Jan. 9) 40 Jan. 27|| 28 Nov.24) 48 Feb. 7 
ooeuall 164) 8% preferred...........100|| 75 Sale ||..... 74 45 TE. bieccacc sheccocleecens sosnecll UT A eee 2 
270 10,562 National Tile. .-.-.-.-.-.-.- *| 1% Sale || 1% 1%!) 1 1%} 1% Jan. 24) 1% Jan. 4/| 1. Dec. 20) 25 Mar. 14 
302 5,669 Nestle UP A”. cnccescce > 1 % (1 1 1%| 1 Jan. 26) 1 Jan. 26)| 2% Jan. 6| 1% Oct. 14 
oka 379 Nineteen H CD Bec oO OEM enaeell OO. -- oon) BOM ~~ cole -nnas wocecclencccen-sccull eee a een 
35 1,336|Obio Brass class B........-. *| 24 25%)|| 193% 20%) 21 22 (120 Jan. 8/t20% Jan. 11|\z15% Sept. 2) 26 Jan. 6 
asain 140|Ohio Confections class A....*|| 113 -..... 12% wanaet BD ewqucionscec sosdceclapesce nade ce eee 
772 7,961|Otis Steel Co common....... *// 13 14%)! 11 12 |t10 Sale | (9% Jan. 31/t12% Jan. 3)| z7¥% Apr. 10/216 . 16 
429 3,726 Packer Corp............ one) 7 9 10 Sale| 10 10%|10 Jan. 2} 10 Jan. 2/| 7 Apr. 4/10 July 17 
210 5,225) Patterson-Sargent.......... */| 13 14 13 14\%/ 13 144/14 Jan. 4/14 Jan. 4|| 12 Apr. 5) 14% Jan. 23 
100 2,438) Reliance Elec & Eng com....5|| 10 12%|| 13% 15 13 144%/ 14 Jan. 19} 14 Jan. 19|| 2954 June 27\z16 Sept. 27 
PHO) RA Meberttne seupioa Ge eatnc=-s)| 08M Sone || “Bac *0] M73f S| WENE Ja: of] TEN JRA: ZF] Stns San: Brlnto™* Ook ap 
° wee || VE meee 4 a an an, an. z . 
ouceen’ 6,673 sabes i dabecet GE GEE Heauad seccclocenc cocucleduacé shecusioneses aan 50 Jan. 3| 91 Apr. 22 
25 510) Class A $2.25 cum pref....- O11 34 wee RR ee 36 Jan. 6) 36 Jan. 6|| 34 Jan. 20) 35% Nov. 13 
717 6,.340| Thompson Products com.*|| 25 29 30% 31%)|130 Sale |(t28 Jan. 15) 30% Jan. 3//z17 Apr. 10 Nov. 4 
325 2,410| Troxel Mfg-...-........... 1); 4% Sale || 3% 4%] 4% 5 4 Jan. 26) 4% Jan. 22/| 2 ay 3) 4% Oct. 20 
325 1 210| Union Metals Mfg Co......-. */| 10 13% 14% 15 14 0 | 14% Jan. 23) 14% Jan. 3)| 10% Feb. 18) 143% Dec. 15 
425 10,235| Upson-Walton.............. 1|| 4 4 4 6%| 5 5%| 5% Jan. 20 218 Jan. 20/|} 3 July 18} 9 Sept.12 
1,117 20,329) Van Dorn lron Wks Cocom..*|| 4 Sale 3 4 3 4 3% Jan. 18} 3% Jan. 25|| 2 Aug. 23) 5 Nov. 4 
22 1,850| Vichek Tool. ...........-. * 5 7 5 6 5 5% z z 4% Mar.30| 7 Sept. 18 
3,233) Warren Ref & Chem com....2 38) 2 1 1%| 1 BOLL. wunue aba cee bekenaaceamaietel July 26) 1% Oct. 25 
271 5,060) Wein Drug Stores--_-.. *!| 13 14%/| 10 11%] 10% 11%/| 10% Jan. 19} 10% Jan. 5/| 9 Sept. 5] 14% Jan. 1 
115 1,705, W RI 6% prior pref .100)| 60 $9 6243 ~ aptd OOM Swans 65 Jan. 22) 65 Jan. 22|)| 60 Apr. 4| 70 Sept.1l 
320, 9146] Youngstown Shoat & Pabsl--*|| 5235 85 || aas¢ 43:8] 45 33 |.do°* Jan: Balter dam: llagy ABE: 10/ERBSE Oct, 26 
» -<-- an 78 an . . 
z Sk. ree Gee DOD SicdbchObawas amadallecakes woudl>cabe oneculeocsau hhnos<iehedde onl 274 May 5|z92 Sept. 30 
164 50 AdanetSTED h 10 1 
= ph com.10//.-... .---- 84% 18%] 18% 19%|t18% Jan. 12/t19% Jan. 4/|/215% Sept. 8| 27% Jan. 5 
162 1,663| American Home ucts...-1//-.-.. .-.-- 593% 60%] 57% 5814/158% Jan. 29/160% Jan. 2 it, Apr. 11/z60 Dec. 30 
| RS Bond Stores common. .-------1||-.... --.-- 22% 23% 22% Se 36) Cee SOM, SLC ee ee en aes 
390 5|Cleve Graphite Bronze com-_1|/..... .---- 36 36%) 37% 37% Jan. 2)\(39%% Jan. 10|\z20% Apr. 11/239 Oct. 25 
5 21| Firestone & Rub com--..10)/----. .-.-- 21 21%} 19% 20 z z z17% Apr. 10\z254 Sept. 12 
362 248|General Electric com. -.---.-- | eee 40% 41 37% 38 |t38 Jan. 16/t41% Jan. 4/|z31 Apr. 11/244% Jan. 5 
295 270|Glidden Co common. ..-...-- Tengde grace 18 18%| 17% 18 |t17% Jan. 13/t19% Jan. 3/|214 Sept. 1/z14% Jan. 5 
420 120|Industrial Rayon com--.--.-- oaman osace 2816 28%] 26% 27%/t26 Jan. 15)t28% Jan. 4/\216% Apr. 10 Jan. 16 
230 Interlake Iron common. .--.-- Pils eeu om annh 12 12%) 9% 10 (9% Jan. 30)t12% Jan. 3)| 2744 Aug. 24/z16% Sept. 12 
a adkgan Martin (Glenn L) common---1//_.... ...-- 41 41%| 36 S734) GO | SO: Ta OO ee, Allin oak «0000 cidascdk becnke 
| eRe pe Nat Malleable Steel Cast com.*}/_.... ..... 26 26%! 21 2234| t223¢ Jam. 15) #2534 Jam. 9Qjj...... ......]..---+-.------ 
670 350|N Y Central RR com. ..-.-- ,, Se a Ss 18 18%| 15 16%|t16 Jan. 23/t19 Jan. 3)\211% Sept. 1/2233 Sept. 27 
684 196/Ohio Ot] common. ..-....-.-- Tinewde queen 7 7 6 7 16% Jan. 19) (7% Jan. 3 Aug. 14|z10% Sept. 5 
1,672 334|Republic Steel common. ---.-. -« MRE eee 23% Sale |t19% Sale |t18% Jan. 23/123% Jan. 3 aizif Apr. 10|z4844 Sept. 12 
50 10|Timken Roller Bearing com... *}|/..... ....- 50% 51 47% 48%|t49 Jan. 9/149% Jan. 9)|/234 11\z54% Jan. 3 
1,114; ~°"Gagl0 8 baeel eommensn-2-22 | Satrate bose OF [156% Sate’ |196 °° Jan: 18|1683¢ Jan; 3|\edi5¢ Aug. Ddla8d5¢ Bepedqia 
94423, 8 S20, 8 OOS VUE eee ae ee eee lis eeee ares d 6 an. an, ug. 
z 180| Youngstown Steel Door com. -*|/_.... .-.-- 2. 26M) See SEM lWwscnc hebneststaere neoeall z17 . 8iz34 Sept427 
t Reflects prices in primary markets on which odd lot sales were based. z Reflects;range_of prices in primary markets. x No print sales only. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 




































































Stock Sales 1940 1939 ! Stock Sales 1939 1938 
EE Shares. 211,846 301,729 | Jan. 1 to Dec. 31__-.----- Shares. 3,569,002 4,057,484 
AGGREGATE 
LES DETROIT PRICES IN JANUARY RANGE FOR YEAR 1939 
r oa Aaonthe STOCK EXCHANGE a. 
n ont an. 
January; 1939 STOCKS 1939 Jan. 2 Jan, 31 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
460 1) oe Alen Elec 4 Bautpment.... -} 1% Sale 3% 3 1 1% 1% Jan. 6) 1% Jan. 6 , — R 4% Oe 
inehcinnti : rop Forge common. .-_5//..... -.... SR ER, Bet er a a " 
17,892|Auto City Bre common..1/| 36c  40c 25c 27c | 18c 20c | 18c Jan. 12] 25c Jan. 3)| 17c Dec. 29) 40c Jan. 4 
2,429 7.383 awe aan —— ee 7% 7h 6% Sale 238 Ass, 6% Jan. 20} 7 Jan. 3 183 7 ef oni =n. if 
ans ‘ o uminum ec ties wine dines, we otis a i ‘ Sept. 
717 12,268|Bower Roller Bearing. .....-.5/|-.---. .---- eo E UR Wes TES aot 32% Jan. 18} 35 Jan. 3/|/ 21 Apr. 12) 34. Nov. 4 
2,361 96,068/B Mfg Co common. ....-. *|| 31% Sale 21 23 19% 20 19% Jan. 26| 22% Jan. 3/| 17 Apr. 8) 31% Jan. § 
29,210| Brown-McLaren Mfg Co....- 1 1 ein an ein 80c 90c | 88c Jan. 18} 1 Jan. 4/| 75c Aug. 22) 1% Mar. 
2,536 31,967|Burroughs Adding Mach weg ilniieines 18 11% Sale | 11% 12 11% Jan. 2 12% Jan. 4 11% Dec. 20) 18% Jan. 4 
1,480 22,101|Burry Biscuit Corp....-. 12K%ec|| 2% 3 1% #1 98c Sale | 98c Jan. 31] 1% Jan. 5/]| 1% Aug. 24| 2% Jan. 7 
100 1,595|Capital City Products...----*||----. ----- | PB: Pn chen 9% Jan. 3| 93¢ Jan. 3/| 5% Mar.27| 8 Dec. 21 
evcces 10 —— process Os foopoo--" Benes ecune SD wecesl UME cavedinneunee nnetedlacusee oescesen | 2a Aug. 2 
am eather 
oxaen's 2,400} Strip Co common.........5)| 5 a 7a, TS ae eee eee PS UlULUCUUlULUlUCU OU CN 
Seenee 92,801|Chrysler Corp common......5|| 82 Sale 89% 905%] 805% 81K|..--... -----.-]....-- -----.|]| 56% Apr. 14) 92% Oct. 5 
487 7 ,785|Consolidated Pa com....10}| 13 14%|| 14 16%! 15 15%| 15% Jan. 24] 15% Jan. 16/| 18 Jan. 24/17 Aug. §& 
2,104 37,101|Consumers Steel Products... 95c 1\%|| 90c 95c | 87c 90c | 90c Jan. 30} 1% Jan. 5/| 50c July 20) 1% Sept.14 
5.9% 50,294 ean Ete ye : i - : %  ¥ 4\% < ¥ : 4 qan. * 4 gan. | 34 — 18 38 ove $ 
.734|Crow er  — FE Serer aan an. an. ° ° 
100 2 O35 Ounsinghem D 2 here See 19 18% 19 18% Jan. 29} 18% Jan. 29|| 14% Jan. 26] 1844 Oct. 23 
100 1,380|Deisel Wemmer Giibert SE dveses anase 16% Sale | 15% --.--- 16% Jan. 2) 16% Jan. 2/| 12% May 3/ 16% June 8 
3,196 60,008| Detroit & Cleve Nav com...10/} 82c Sale 80c Sale | 76c 80c | 80c Jan. 2/ 85c Jan. 15|| 60c Dec. 8) 1% Mar. 2 
494 8,296| Detroit Edison common...100/|112 Sale ||123% Sale {124 Sale |122% Jan. 30/125 Jan. 3//101 Apr. 11/12 Nov. 1 
780 32,510| Detroit Gray Iron Fdy__-...- 1 1 1% 1 1%) 1% 1%] 1% Jan. 18} 1% Jan. 3 Apr. 18} 2% Sept.11l 
2,100 44,568| Detroit Mich Stove common -_-_1 1% Sale 1% 1%] 14% =1%! #1% Jan. 22} 1% Jan. 11 1 Sept. 1 Jan. 4 
990 37'664|Detroit Paper Products...._- 1|| 2% Sale || 1% 1%] 1 1%| 1° Jan. 1% Jan. 3|| 85e Aug 24, 2% Jan. 3 
217 8.381 pores ont Corp common... 5 124% 15%}| 15 15% 18 15%] 15% Jan. 30) 15% Jan. 30 o9’4 -- oh 48 flow 2 
320 3,282|Diveo-Twin Truck Co_.....- SAS, RENE ee 8 Jan 3} 8 Jan. 3 5% Sept.11) 8% 
ecesss 8,785| Durham Mfg Co common....1 1% 2h 1 1% 1% | ee Se aa 1 Fe 3| 14% Feb. 2 
1,965 3,854|Eaton Mfg Co common....-.. ach Mt ee eee a on 30% Jan. 20 31% Jan. 9/]| 23. Jan. 13} 30 Oct 
3 4,885|Eureka Vacuum Cleaner... - — 2 sheen 3% 5% 4% 5 4% Jan. 17° 4% Jan. 17|| 3% 16} 5% J 6 
1,445 28,012 peat tae Sak nee. 3 . 2434 Sapo 2544, 22 22%%4| 2034 Jan. 15; 23% Jan. 26 +8 Ape oF + gous. 1} 
eseses 21,134) Feder common. ..... San Mien PRS AEE Roeder rf) 
3,898 ing "ep eganse a ciivis demcaoneas 12% Sale | 12% 12%) 12 Jan. 13 13 Jan. 4/| 12% Dec. 29) 12% Dec. 29 
24,044| Federal Motor Truck com... *|/_.--- 5% 4% 5%) 4% 4%] 4% Jan. 15) 4% Jan. 3/| 2% Aug. 25) 6% Nov. 4 
3,004 56,093| Frankenmuth Brewing com..1 1 1% 2% Sale 28 2%| 2% Jan. 2) 2% Jan. 8|| 1% Apr. 10} 2% July 19 
1,269 28,159| Fruehauf Trailer Co com... . 1|} 11% Sale || 27% 29%) 27% 31%] 28% Jan. 16) 32% Jan. 25|| 10% Feb. 8) 30 Oct. 25 
1,455 38,325|Gar Wood Industries com....3!| 6% 7 4% 5%) 44% 4%] 4% Jan. 29) 5 Jan. 3)]| 4 Apr. 10) 7% Jan. 5§ 
0|Gemmer Mfg Co class A....- *|| 27% 31 32% Sale | 32 33 32% Jan. 2! 33 Jan. 30)| 26% Apr. 10) 31 July 28 
478 , a | See rEEnIEE: * fad 14 10% 14 10% 13 13. Jan. 22) 13% Jan. 24 7% June 5) 10 July 28 
573 16,427|General Finance Corp com..-.1 2% 2% 2% 2% 2% 3 2% Jan. 5) 2% Jan. 5)| 1% Apr. 11) 3% Sept.30 
9,819 147 ,183|Generai Motors common....]0}} 49 49%|| 54% Sale | 52 52%) 51% Jan. 15| 55% Jan. 3/| 38 Apr. 8) 56% Oct. 26 
2,042 50,579| Goebel Br Co common..1 21% 2% 2% Sale 2% 2% Jan 2% Jan. 2/| 1% Sept.11) 2% Jan. 4 
5,164 33 .915|Graham-Paige Motor com....1 1% Sale |/-.--- 1 1% Sale | 90c Jan. 22} 1% Jan. 5!) 50c Aug. 19) 1% Nov. 6 
6,075 21,710|Grand Valley Brew common..1|| 27c 35c 70c 73c | 75c Sale | 60c Jan. 6] 75c Jan. 27|| 30c Jan. 12) 75c Dec. 29 
<oheen ; Hall Lamp common.........* | SS Ca Dees ee ees eS pr. 6) 4% Oct. 13 
746 ” 497 New common ine op isaac ae acetl 5 _ a opened 5% 6! 5 5% Jan. 22} 6 Jan. 5/]| 5% Dec. 27; 6 Dec. 28 
nanan rn I I 6  ineece §6(Oilivacend. senetalsencdecoessall Je. 2. ae a 
259 18,294|Hoover Steel Ball common..10}} 11 12% 54% 18 15% 18 18 Jan. 3/18 Jan 3 10 Apr. 8 18% Dec. 8 
1,263) 928i | Hondallle-Harcheg ene Aol eed BO ed a8 Basa ee om. 2 ST Feb. 98] 44 Bent.20 
ececceces sees eeecoe ecnae eesce Gleceecoe eocessicoescoece oseees . . 
1,690} 102,181). Class B.....- ~ nenetbiiaambece */| 16 17 13% 13%) 11 12%] 12% Jan. 15) 13% Jan. 3)| 9 pr. 11; 17 Jan. 4 
1,070 32,.217|Hudson Motor Car__.....__- *| 8 Sale 5% Sale 54% 5%!) 5% Jan 22) 6 Jan. 5|| 4% Apr. 10}; 8% Jan. 4 
3,620 69,550| Hurd Lock & Mfg Cocom....1|| 62c Sale || 45c Sale | 47c 49c | 45c Jan. 2) 52c Jan 40c Sept. 1| 76c Jan. 7 
982 44 ,239| Kingston Products Corp... - 1}; 2% .2% 1% 1% 1%] 1% Jan. 10) 1% Jan. 10)) 1K A 30| 2% Sept. 11 
1,450 19,460| Kinsel Drug Co common....- 1}| 50c 652c 50c 538c | 40c 45c | 45c Jan. 10 Jan 5|| 42c June 6) 60c Oct. 4 
3,534 44,183| Kresge (8 8) Co common. .._10}|__--- 2144|| 24% 25% Sale | 244% Jan. 15] 25% Jan. 31|| 20% Jan. 26) 26% Aug. 4 
880 20,587 | Lake Fey, & Mach common. .-1l 2 3 S.. Seth cese 4%| 4 Jan. 13) 4% Jan. 8|| 2% Apr. 8 iz Nov. 8 
2.001, 9) eiiaken (RO) cae a ee ii ae ne oe ee 1 San: 4 oy Apr. °6| 2654 July 28 
oamwene 8,9 on c fEl.coc See Se an nbnlocuhttneeeeinlnedanetbaweinn e 
3,560 49'830 are Screw froducts 2 eae 1 meet aoe vee oe ogc yr 90c Jan. 2} 1% Jan. 11)| 55c jane ad m te sere. 4 
neonee 2,485 eer Oo Common.... %]'..... c hme macula Oana Pp ° 
5,752 281,457 McClanahan Oil Co common.1}, 25c Sale 25c Sale | 2 22c 19c Jan. 16) 25c Jan. 2) 12c Apr. 8 36c om Sa 6 
900 9.660 aie ue Bice Oo common. 5} 2% Sale 2% 2 2% 274 2% Jan. 9) 2% Jan. 18 1% a yf ; — 25 
emit it ube Prod....2. is agi Riek Se LAE ENR AM GCEate ED AES, 4 " 
1,052} 112,403 ——-— Sugar common... ..- *|| 36c 50c || 88c 95c | 76c Sale | 76c Jan. 5] 83c Jan. 3/| 30c June lg) 2 he 
100 1k See. oom aauneneaian 10}} 2 4 4% 6 3 4 Jan. 26/ 4 Jan. 26/| 2% Jan. 7) 7% Sept. 6 
9,272 46,714|Micromatic Hone Corp...... 1 if 3 7% Sale 8\% Sale 74 Jan. 2 Jan. 9/| 2 Jan. 11); 8 Dec. 8 
3,830 20,191|Mid-West Abrasive com_._50c|| 134 Sale 1\% Sale 1% Sale 1% Jan. 2) 1% Jan. 5|| 76c Sept. 1) 1% Jan. 3 
2,049 30.814| Moore (Tom) Distillery Co...1|| 35c 50c |} 25c 33c | 38c 4 26c Jan. 4] 43c Jan. 27|| 15c July 1) 60c Nov. 20 
930 33.377| Motor cts Corp com... *//_..-. 22%}) 11 12 10 11%] 11 Jan. 15) 11% Jan. 25] 10 Apr. 10) 18% Jan. 5 
1,272 21.353| Motor Wheel common... .___ licnisesst> akaneal 15% 16%) 15% -.--- 16% Jan.e17| 16% Jan. 4/| 105% Apr. 10) 17% Oct. 26 
3,666 80,019 ee common. ---«.-19 3% Sale 6 Sale 5% Sale 5% Jan. 15} 6% Jan. 4 18 OSs. 28 138 ion. : 
pa oe : n com 2. Pi Th RANE Tian opie bonny a5 iin, Ce cata eee > “ 
6,701 140,367|Packard Motor Co — 4% Sale 3% Sale 3% Sale 3% Jan. 15} 3% Jan 3)]| 3 Apr. 8) 4% Jan. $ 
3,818 49,768| Parke Davis & Co__........- *| 38% 42% 44% Sale | 434% Sale | 43% Jan. 26) 44% Jan. §8]/ 36 Apr. 11) 46% Sept.1 
2,945 12 ,935| Parker Rust-Proof com....2.50|} 19 ----- 19% 20%] 21% Sale | 20% Jan. 16) 21% Jan. 31|| 12% Apr. 10) 21 Sept. 25 
2,302 21,161|Parker Wolverine Co com....*|| 8 10% tf) Sale 9% 9%] 8% Jan. 8] 9% Jan. 29/) 5% Apr. 1 334 Sept. 27 
1,025 40,932|Peninsular Metal Products...1|} 24% 2%/| 14 1%| 1% _1%| 1% Jan. 23) 1 4 Jan. 3/| 1 Aug. 21) 2% Jan. 4 
4,835 11,312/| Pfeiffer Brewing Co com_.... *| 6 7% 6% 6%| 8% Sale 6% Jan. 15) 8% Jan. 31 6 Apr. 10) 8 Mar. 8 
822 18,243|Prudential Investing Corp..-1/} 1% 2 184 in 2 1% Jan. 8| 2 Jan. 19|/| 1% Apr. 28; 2% Mar. 21 
3,032 37 .487| Reo Motor common... .__. 5 14% 1% 1% 2%| 1% 1%] 1% Jan. 5) 13 Jan. 3)]| 1 £4=xApr. 1| 2% Nov. 4 
445 22 ,211|Rickei (H W) & Cocommon..2!| 3% 3% 2% 3%) 2% 3 2% Jan. 25) 3 Jan. 15 2% Apr. 10) 3% May 13 
850 19,189| River Raisin Paper com....._ *| 2 2% 2% Sale 2 24%) 2% Jan. 15) 2% Jan. 3/| 1% July 7| 3% Sept. 8 
1,448 16.050|Scotten Dillon common..... 10 Prt?) Sale 245% 25 241% 24%| 24% Jan. 30| 25 Jan. 4|| 22% June 21) 25% Jan. 9Q 
2,000 20,828|Sheller Mfg Co common... __ | Rae se, 4% 65 4% 4%| 4% Jan. 26) 4% Jan. 16|| 3% July 1) 5 Apr. 25 
125 1,110/Simplicity Pattern common_.1||/_.._. -..-- Sa sheen ee 1% Jan. 29} 1% Jan. 29|} 1% Dec. 28; 1% Dec. 
2,115 54,131|/Standard Tube Co class B_...1|| 2% Sale 1% 1%] 1% Sale 1% Jan. 24 1% Jan. 8|| 1% Aug. 29) 2% Jan. 
2,816 2,396|Stearns (Frederick) common.__*|| 164% 20%/| 12 13%] 138% 15 13% Jan 13% Jan 9} 13% Dec. 20| 16% Jan. 27 
87 775 ® Cum part pref......_ a Gl) een 96 #8100 99 100%] 99 Jan. 26' 99% Jan. 17|| 964% Apr. 10)100 Feb 
3,737 60,206|/Timken Axle common. ....-. ae 18%}| 23 24 21% 22 21 Jan. 12| 24 Jan. 3)|| 10% Apr. 10) 24% Dec. 13 
6,699 66,210| Tivoli Brewing Co common..1|| 3 Sale 2% Sale 2% =2%| 2% Jan. 2) 2% Jan. 27|| 1% Sept.13) 3% Jan. 4 
330 20.245|Union Investment Co com.._ 3% wl; 2 2% 3%] 3 Jan. 13) 3 Jan. 13/) 2 ad 10} 3% Jan. 4 
1,267 11,531| United Shirt Distributors....*|| 3% 4 4 Sale 3% 4%! 3% Jan. 17| 4% Jan. 5 236 ay 22) 4 ar. 9 
1,100 6.0 med Caectalsies common... 4 5% 4 4 4\% Sale Jan. 10) 4% Jan. 12 aM Ans. 7 4% <n $ 
s-cnietdiie ae 578 Graphite Co new com. . .5//..... ...-.|/----- ieee Pers We Sy « es Ov. Ov 
95|U 8 Radiator GURMIOR. 200 con Ml coecs EEbcaan <nescivecse onsbe 2% Jan. 30) 2% Jan. 30|)|) 2% Dec. 30) 2% Aug. 16 
30? % eS eee | eae _— ery es Gana eae 10 Jan. 19) 11% Jan. 24!) 10 Nov. 6110 Nov. 6 








¥ or fooi notes see page 61. 
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ACL DETROIT PRICES IN JANUARY RANGE FOR YEAR 1939 
7 39 beni STOCK EXCHANGE fig | 
n onths ° 
January| 1939 STOCKS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Shar res Par|| Bid Ask} | Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
pro conl aie i Universal Cooler class A....- * 4 a (eee © 8.4. deta sedome 2% Jan. 17) 57 Sept. 14 
1,000 / * | °C) ee 1% 1% 1% 1%| 1% 1%] 1% Jan. 12 % Jan. 3 1% Sept.11| 2% Feb. 17 
125 2.014/ Universal Products common..*|| 15 -----||----- 18 4]|----- 18 16% Jan. 10) 16% Jan. 10)| 15% Aug. 23) 18% Dec. 9 
newsaile 1,301/ Walker & Co class A.......-%| 24  -----|) 283% 27 | 24 27 |...... .....-|.....-_-----.|] 23. May 26] 26 Jan. 20 
I er al ea + 3 4 3 3 3%| 3% Jan. 22) 3% Jan. 22/| 13% May 26) 3% Jan. 10 
12,934 150,330) Warner Aircraft com...1 1% Sale 1% Sale 1% Sale 1% Jan. 2| 1% Jan. 8/| 67c Aug. 25) 2% Nov. 6 
500 7,487| Wayne Screw Prod common..4 1 2% 1 1 1 1% Jan. 4| 1% Jan. 11]| 90c Jul 2% Feb. 2 
2,900 29,869) Wolverine B Cocom...1|| 17¢ 27c 9c 12c | 17c 30c | 10c Jan 5} 1 Jan. 30 8c Oct. 18) 24c Mar. 2 
580 3,221|Wolverine Tube Gitisenns 2i| 7 8%|| 64% 7M} 6% Sale 6% Jan. 31} 6% Jan. 19]| 5 Apr ept. 8 
Giitean 84| Preferred.._._......--.100}} 80 100 78% 1 FOSS 106 lenccea shacsuicenese seesew Gn. tao va ae 
449 9,343|/Young (L A) Spring & Wire..*||/--.-. ----- 11 BEtiinéese cecce 11 Jan. 19} 12 Jan. 4]| 10 June 29) 19 Jan. 12 
UNLISTED DEPT.— 
. EERE. 18% Sale 10% Sale 9% Sale 9% Jan. 15} 10%4 Jan. 4|| 8% Sept. 2} 18% Jan. 4 
1.304 Wi Amat = Ta Go eRe 100 149% Sale ||171% Sale |170% Sale |167% Jan. 15|172% Jan. 5/|148% Apr. 10 iz} Dec. 21 
413 3,471|Borden Company-..-..-.-.---. Bilnoone Beoedbéeoe enccobeaece co cce 21% Jan. 3) 22% Jan. 26|]| 16% Jan. 4 Sept. 3 
251 7,874|Borg Warner Corp common. .5j|..-... -----||----- ----- 23% Sale | 23% Jan. 15] 25% Jan. 3)/ 19 opr. 8 33 Jan. 
1,573 17,468/|Commonw & Southern Corp..*}/-.... .----||----- -----|----- ----- 1 Jan. 25} 1% Jan. 3 1 ay 20; 2 Feb. 
400 10,883|Consolidated Oil Co_.......- *| 9 # £Sale 7% Sale |..... .....| 7% Jan 8 Jan. 4/]| 6% Aug. 24} 9% Sept. 14 
231 750| Dow Chemica] Co com...... Seecee covceiicesses eoscoe 150% Sale |145% Jan. 16)152% Jan. 27||118% June 27}141% Oct. 
764 8,742|General Foods Corp......--.- _ ea ee 48% oe 45\% Jan 48% Jan. 2/|| 36% Jan. 27] 47 ee. 23 
400 16,050 Hupp Motor Car Corp.......- 1} 2 Bale eet: 87c Jan. 1 1 Jan. 2} 75¢ Aug. 17] 2 
248 4,976|Internat Industries com -.....-. Bleccce ccccciiocces esceseocce cccce 1% Jan. 27| 1% Jan. 11 1 - 27; 3 Sane 21 
1,020)Jacobs (F L) Co com........1/|-..-. -----|]----- -----]----- ----- 2% Jan. 19; 2% Jan. 6]) 2% Dec. 13) 3% Sept.15 
189 14,839] Kennecott At Nee *| 4344 Sale |/-- Seslosece osece 35% Jan. 30) 38% Jan. 4/| 28% Apr. 46% Sept. 11 
868 16,491 G Baking Co.*j/..... ----- 29 Sale | 28% Sale | 28% Jan. 15 it, Jan. 3)| 20% Apr. 10] 29% Oct. 28 
3,995 36,492| Nash-Kelvinator Corp-.-...... 8% Sale ies a inital 6 Jan. 30| 7% Jan. 15|| 5% Apr. 10} 9% Jan. 20 
1,164 13,990] National Dairy ae _ ogress EE ee edi teil 16% Jan. 18} 17% Jan. 5|| 12% Jan. 11] 18% Aug. 4 
4,255 103 ,404|New York Central RR..-.-.--- *|| 22 Sale 18% Sale | 16 Sale | 15% Jan. 15 18% Jan. 3/]| 11% Sept. 23 «Sept. 27 
152 9,168|Purity Bakeries Corp.....-..-. Buakhee Sheneliteens abeeblogses anere 14% Jan. 12) 15% Jan. 17|| 11 Jan. 26) 18% Aug. 2 
678 9,571|/Socony-Vacuum Corp...-.. Eiesenes: eavuinud 12% Sale | 11% Sale | 11% Jan. 30} 12% Jan. 2 194 Aug. 24| 15 Sept. § 
4,329 18,742\Standard Brands Inc........ *\| 7% Sale . 2g _ Sega 5% Jan. 2' 7% Jan. 19!' 5% Dec. 26! 7% Jan. 





* No par value. a Deferred delivery sales. r Sold for cash. z Ex-dividend. 
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RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 
























































Stock Sales 1940 1939 Bond Sales 1940 1939 
UN cr iccvdliicnncena Shares. 244,193 tt et 44 cop cenenemenbednd $152,000 $64,000 
1939 1938 1939 1938 
ee ee 3,738,435 3,564,395 | Jan. 1 to Dec. 31____..__------ 1,628,525 883,700 
AGGREGATE 
SALES PHILADELPHIA PRICES IN JANUARY RANGE FOR YEAR 1939 
STOCK EXCHANGE 
In 12 Months Jan. 3 
January| 1939 BONDS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
$ $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
ied 5 A ee Oe... neesnntin abn’ Ghnehitine abebdbadben annsdledneds sosbteheenessodnanet ee ee os 
152,000 1.271: ‘000|Elec & Peoples tr ctfs 48..1945)/_.... ..... 11% Sale | 13% Sale | 11% Jan. 2) 13% Jan. 29 6% Jan. 28) 1 
essere + 4 S| he aS: A Ta Ta Eee eeenre ahem OE any 28 
‘hic ann $0:000|Pocples Pass it Ch seneetnhes seats En oneest ME cccenlsusoee sonueeiséense bncaun BR eee eee 
Shares STOCKS par 
2,572 at S11 American Stores.........-.- * ois Sale |} 12% 12% Sale | 12 Jan. 31] 13% Jan. 8]} 8% Apr. 9 14% quly ’ 3h 
2,721 40, ‘026 American Tel “ey . , er 100}|1504%% Sale |}171 Sale 17086 Sale {168% Jan. 15|175% Jan. 8))/148% Apr. 10/1 
=étles 1,650) Bankers Sec pref......50]| 16 18 14 16 OL Ree aE: i Sain yey OE 15 Mar. 21 
85 8, Asphalt Corp_.....-. 10}} 19 20 14 14% 15 14% Jan. 23) 14% Jan. 4/| 10% Sept. 1] 20% Jan. 1 
703 6,732|Bell Tel Co of Pa Re paonee 100}/120% 120%}/)122 Sale 124 Sale {122% Jan. 2/1255 Jan. 31||117% Apr. 19)124% Aug. 17 
560 29.3 Bed ©) an Sl. owesonns %i| 74 Sale 5 5% 38" aa” 5% Jan. 18} 6 Jan. 10 4 Aug. 24 Jan, 3 
onesns 1,0 Pref aaa i aebeeeigpameren aae 55 40 44 ere ae ell 
647 10,621|Budd Wheel Co......-...-.- * 5% Sale | 5% Sale 3 Sale 4% Jan. 18} 5% Jan, 3 8s Apr. 8] 6% Nov. 6 
333 15.1 er up nn miaeett: 5|| 82% Sale 90% Sale Sale | 82 Jan. 30) 90% Jan. 4 Apr. 13] 92% Sept. 30 
145 6,496|Curtis Pub Co common...... ,, epee Mahe. atin 4 Jan. 2| 4% Jan. 3]| 3% Aug. 7% Sept. 27 
2,031 27,287|Electric Storage Battery....- *|| 2934 Sale |] 28% Sale | 29 Sale | 28% Jan. 231 30% Jan. 4/| 23% Apr. 10) 34% Sept. 13 
,594 48 ,928|General Motors............ 10}} 50% Sale || 5434 Sale | 52% Sale | 50% Jan. 15] 55% Jan. 4/| 3644 Apr. 11) 56% Nov. 14 
138 953| Horn & Hardart (Phila) com..*//118 124 [1/119 Sale |123% Sale {119 Jan. 2/125 zen. 10}}110 Sept. 13/125% Mar. 9 
470 1,142)Horn & Hardart (N Y) com..*)]| 37% Sale || 34 34 34 35%! 34% Jan. 3] 35 30]| 32.  Sept.14) 38 Jan. 
3,808 29,835|Lehigh Coal & Navigation...*/| 3 2 2 2 2 2 Jan. 29) 2 oe 6 4% June 30} 45% Sept. 
172 13,183|Lehigh Valley..........-... 50 5% Sale | 33 3 3% 3 3% Jan. 22} 3% Jan. 23 Dec. 26} 6% Sept. 2 
1,955 23 ,648 National — & Light..... *| 8% Sale 8% 8 8 8%| 8 Jan. 29) 8% Jan. 3 6% Apr. 8) 10 Aug. 15 
15,615) 293,733) Pennroad Corp vt c........- lj} 1% Sale 2 Sale 2 Sale 1% Jan. 13) 2% Jan. 4/| 1 Feb. 1s 3% Sept. 27 
288] 153,600) Pennsylvania RR...-.....- 50)| 244% Sale || 2354 Sale | 21% Sale | 21 Jan. 15 3 Jan: 4|| 14% Sept. 1) 27% Sept. 27 
65 1,374 Penney vane Salt Mfg Laeee n° 160 173 106 169 13 175. 1664 Jan. 13)174% Jan. 6 | aur: 37 176 gens. 2 
oungan common..... ° seca apah-al ah in os ieaiitin in abla mecnens. saveees toieiae Sept. an. 
376 3,799) Phila Elec of Pa $5 pref. a e 119 Sale {/11844 119 |118 11834|117% Jan. 27|120% Jan. 10//113 Sept. 11/1193% Aug. 23 
4,519 15,300] Phila Elec Power wer re pueoowe 25]; 30% Sale || 30 30%] 30% Sale | 30% Jan. 31% Jan. 20]] 28% Sept. 12) 32% Nov. 16 
124 3,940}Phila Insulated Wire........ */ 17 18 16 19 16 19 15% Jan, 23} 16 an. 23]] 15% Oct. 11} 19 Sept 
1,860 20,095] Phila Rapid ‘Teansit peecacce 50 1% 62 2% Sale 2% %| 2% Jan. 30) 2% Jan. 1% Mar. 18} 33 Aug. 21 
1,708 11,391 DC cunmenennen 50|/} 34% Sale 5 Sale 43 5%) 4% Jan. 17] 5% Jan. 2% June 14} 6 Nov.1 
1,287 20,490 — Traction...... 50]; 7 84 }} 11% 11%] 13 14 11% Jan. 3] 13% Jan. 29 6% Feb. 11] 11% Dec. 1 
ececce 150} Reo Mo LaeuheeeGOeEakdes Gaseallbnees axecalnccuse coscochuseds Gnuamsheneede meakaa Aug. 31] 1% Jan. 14 
141 5,699 Sale Pome oul pan seniidcewesiine 1jj 16 17 6% 7% 2 7% Jan. 15]) 6% Dec. 12 183 Jan. 
,666 11,281 7. psGengsegececonee *|| 47 4854|| 4834 Sale | 4634 Sale | 46% Jan. 27] 48% Jan. 4 436 Apr. 8 13 July 3 
82 1,141} Class A articipating ewecce *!| 34 39 41 46 48 | 41% Jan. 4/46 Jan. 31 Apr. 24 Aug. 
675 15,368] Tonopah Mir i i 8 Fs Fa 8 % Jan, 2 % Jan. 3} as Dec. 7 “ Ap. 18 
shan 3,725 Toone Invest Corp........25)} 1 1 1 se Sp Sink acids de costco sts Uncle trig to ele aegi8 1% Jan. 49 
1,270 21,873]  Preferred........ aescese 1 Sale 1 1 1 Sale Jan. 16 Jan, 10 ug. 1 " 
2,375 35,952) Union Traction...........- 2 3 3% Sale 3 4 3% Jan. 2) 3% Jan. 30]} 2 Jan. 3 3% Nov. 16 
6,305 81,402/ United Sep common........ *| 3% Sale 2% Sale 2 Sale 2 Jan. 31} 2% Jan. 6]) 2 . B is 
629 9.457] Preferred..............<- *| 34% Sale || 39% Sale | 39 40 3834 Jan. 20} 40 Jan. 4] 31 Jan. Aug. 3 
46,609] 443,811|United Gas Impt common....*]/ 11% Sa 14% Sale | 14% Sale | 14% Jan. 15] 15% Jan. 6}/ 10 a. i9 3B Nov. 25 
{7% 8 138 ww  >_—ieore eonne us 138 7 118 116 18 — 13 119 qon- : 107% Bens a Nov. oe 
7 estmoreland, Inc...... ase an, an, pr. 1 aa 
12 2,193|Westmoreland Coal....... --*1 9 10 9% 12 10 12 9% Jan. 15] 9% Jan. 15/] 8 Apr. i3 F Noy. 21 




















* No par value, a Ex-dividend, 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 




























































































oc ates ond ates 
Stock Sal 1940 1939 Bond Sal 1940 1939 
CE cdi nendesakeeee Shares. 400,316 I nc ne $4,000 $1,000 
1939 1938 1939 1938 
CON) | ee 6,316,006 6,529,965 | Jan. 1 to Dec. 31______________-- $85,000 $46,500 
AG@EREGATE 
SALES SAN _ FRANCISCO PRICES IN JANUARY RANGE FOR YEAR 1939 
STOCK EXCHANGE 
In 12 Months Jan.3 
January| 1939 BONDS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
$ E/ Bid Ask) | Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
4,000 6,000/Atlas Diesel Eng Oo 6%--1946 bate acon oe We Bn a wee 100 Jan. 16/100 Jan. 16|| 87 June 5| 98 July 27 
ee 2 ones. acuaelinn co onanclncaes eencelacteuc amencelesuces scence Feb. 14/110% Feb. 14 
~liiieen 2 eee Tran Boe Ge mtge B 348 1966 TMi i ile ees nC apie 28/108% Feb. 28 
sieaen 3,000/8 J Lt & Pow Corp 8% 1982 DEA ARE c ne snucalnanah watsdlacceed noouctivenwhs aaancell Now. 3 135% May 24 
UNLISTED BONDS 
ee 5,000) Miller & Lux ctf of dep6% 1945//116  .....//_.___- -_eeee - dee Leeds oe -|/118 Mar. 23/1193 Jane 15 
adie ees 7 COGOes GRRE GOO O96 Mic ccecn POM lemese eceselicwccs ccccelecece ccocccloccuce coccccleccoce cooccsllhOtee Beat. SE1Gt ss ma. 3 
8S P Golden Gate Ferries— 
ee ee RR eee eee © a | hel le et 
Shares | Shares STOCKS Par 
122 11,372}Aleske Juneau Gold M cap..10/} 9% 10 a en ee ee  cdenloewave aucken 6% Deo. 2 23/10 Jan. 6 
ee *|Angio-Amer Maing Gor Lid— ~eoee SD ey On nee ee and . 23| 75 Jan. 23 
o-Amer Mining Corp — 
2,079 25.000 MRAm amen egeneenwong 1}|} 22c 25¢ |} 10c 50c | 15c Sale | 15c Jan. 31] 19c Jan. 27]} 10e July 7/ 30c Mar. 21 
6,290 37'040|Anglo-Oalif Nat'l Bank....-. 20]; 10 10% 6% Sale 7 Sale 6% Jan. 2| 7% Jan. 11 5% Oct. 6) 10% Jan. 9 
1,245 34,468] Assoc Ins Fund fac com cap. 10 ai 4 Sale 4 Jan. 2) 4% Jan. 17|| 3% Nov.30) 5% Feb. 25 
969 33,083)|Atlas inp Diesel Eng Co..... 5 6 7 6% 7 6% Sale 5% Jan. 13) 6% Jan. 9/]| 4% Apr. 8] 8 Sept. 
11 410|Bandini Petroleum ee aimee eiedien 334 eee ee ee ee en ee ae 4% Nov. 27| 5% Sept. 13 
35 2.614 Bank of Calif Nat Assn cap. -50 190 200 ||121% 126 |119 124 |124 Jan. 3/125 Jan. 10/|120 Dec. 26)190 Jan. 20 
east 90|Beech Aircraft Corp com....- oi 7% 728 8%| 6 - usthepectsslcanneeccecsanl TL 1 aoe 2 
440 7, 995 Bishop Oil Co cap..... nenuil 3 4 1.50 2.00] 1. 1.65) 1.55 Jan. 30) 1.55 Jan. 30]/ 1 ov. 24) 33 Jan. 19 
2,850 18,247 Byron Jackson com cap. ...-. *)| 17 17%|| 14% 15%| 14. Sale | 13% Jan. 20] 151%4 Jan. 3// 12. Apr. 8/17 Jan. 9 
850 25,5 1|Oalambe Sugar Estate com..20)| 16 17 18 16% 16% 16 3% Jan. 30} 18 Jan. 3)| 14% Apr. 6 ries. Sept. 8 
290 2, 70 3 ecccceceescece 20 21 0 Sale | 19% Sale | 19% Jan. 31] 20% Jan. 19 194 Oct. 2) 214% Jan. 8 
REN 2,380 cawvaea Cement Co com...* 88 44 1.55 2. BEB Bile coco eucccclnceccn cooeesll Ean. = fare 
wiedeisacs 600|_ 7% preferred _......--.- 6 Or 66s) Oe ec, chcecclbeecun coossall Ae ae 2. ee 
alana e Corp class A...*|/ 11 12 8 10 8 Oe ee ee ee ee ee 
Sia Olass B.....--ccc-ceeoe-- a? 2a ore )6«6[$O Bee. Fee Ko culscecee coceeel & Gln 2 Leas 
70 7.057|Qalif Cotton Mills tal..100)| 1144 al’ ee: Se beet Be Bcc ee awe 7 Apr. 11) 153% Oct. 26 
6,128 80° 358/Calif-Engels pony weee2dC]] 35¢ C) 18c 20c | 2lc 26c | 20c Jan. 5) 23c Jan. 22}]) 18c Dec. 11) 35c Jan. 25 
20 2,334|California Ink Co Boqooe *| 3436 eae 3s 1 39 ih Sse, toes pate 35 Feb. 3) 40 Nov. 16 
4,504 62,344|California Packing capital...*|| 17 e % Sale 4 25 23 Jan. 18] 26% Jan. 3 1334 Apr. 8| 30 -12 
468 2,680 ner ng oo ww enecweesens 48% 50 50 %| 51% 52%] 51 Jan. 4] 52% Jan. 9/] 48 ar. 1| 534 J 
138 998|California Water Serv pref.100|| 96 99 {1102 103 |103%4 105 |102% Jan. 20/104 ° Jan. 2 3 Oct. 20|104 July 1 
1,415 35,761|Carson Hill Gold Ma cut ital..1|| 3le 33c¢ 27c 34c | 26c 30c | 26c Jan. 24) 32c Jan. 8 June 29) 45c a 
863 28,380|Caterpillar Tractor capital...* 48% 47% 04%] 49 o1\%| 52% Jan. 26] 55 Jan. 9]| 40 Sept. 1) 62 t.2 
8,830 173 ,373|Centrai Eureka Mg Cocom..-.1l 3 Sale 3% Sale 3 Sale 3% Jan. 2) 3% Jaa 2 90 Sept. 21; 4% J 
567 42.772|Chrysler C p oe a cwmnm smear 89% 91 80 7 Recipe 55% Apr. 11 ee 
1,238 8'805|Clorox Ch gop eect 10 35 %4 37 48 52 | 53% 54 | 51 Jan. 4| 53% Jan. 30|| 35 Jan. 25) 54% Oct. 30 
90 970 Goast Cos G & Hb 6% ty Ay 10646 108 [/10614 .___- (Naa LA 106 Jan. 12 10814 Jan. 29||103% June 1/108 Feb. 17 
120 1,100, GRRE Bu ccccccenesescech leccce cccce 2 ST Cee cele ives. 19% June 1| 20 June 9 
Lz “commonest Balan =.---S8l|----~ ~~~ $536 ahs] $2" 3551-5152 sanz $5] "8357 aay idle $.. 
EE wee we = | UVR OAIUN SUSU « eee BU mmm me anew ale an. @M. LU) | --= ---_ 2 oe we ele ee eee He eere 
185 7,019 Consol Agere Op com... 1 en ee ee ee a oe eeeben 1934 June 20) 30% Oct. 24 
1,623 24,953] Inc class A partic pref..-.- */ 18 21 24% Sale | 23% 24 23% Jan. 30] 245% Jan. 11|| 16% Apr. 4) 25 Sept.15 
'850|Consol Coppermines Corp cap 5]/..-.. ...-- 7% 8%| 7% =%§8%| 8% Jan. 16] 8% Jan. 16|| 734 Nov. 24) 83 Nov. 13 
7 »esacan Creameries of Am Inc com..-1//..... -22--//o 0. ll 5% 5%] O63 Jan. 8| 53% Jan. 8)|-----~ -.-2..|-ncnne woncce 
Crocker First National Bank 
35 126| San Francisco cap....... 100}|293 325 {i289 320 280 320 |290 Jan. 24/290 Jan. 24//275 Dec. 28\300 Mar. 14 
11,377 206,550 Crown Zellerb Corp com-.-.-- 5| 138% 14! 17 17%| 10% Sale , 15 Jan. 15) 17% Jan. 3 9 Apr. §8s| 17% Dec. 20 
992 56.000)  Dinaccsnseceneevece< *| 85 87 90 Sale | 90 Sale |90 Jan. 2| 92% Jan. 8// 76% July 5) 9344 Dec. 13 
200 1,156 Grose Spey Oo commen... -% 55c 1 60c 70c | 50c 80c | 70c Jan. 11] 70c Jan. 11]// 55¢ Nov. 27) 68c June 22 
1,005 7,356|Di  Glorsio, Fruit Corp com..10)} 2.15 2.25/) 195 2.50] 2.19 3%] 2.50 Jan. 8| 3% Jan. 12// 1.90 May 98] 434 Feb. 25 
248 5'060|_ Preferred.....-.-.--..- i00|| i4 saie || 914 ii | 9 10 | 934 Jan. 6) 1014 Jan. 12|| 8 Apr. 6] 21. Feb. 25 
870 6,247| Doernbecker Mfg Co....-...- *| 34% 4Ki| 41 %| 4 6 4° Jan. 22) 5% Jan. 26)| 3% Feb. 10/ 5 Nov. 3 
Paes: 100| Dow Chemical Co common...*|/..... ~...2-//189 147° |147°° 153 |_-_--. ------]..__-. __---_||114. May 29)114 May 29 
810 13,768|El Dorado Oi! Works cap..-.*|| 15 20 8% 9%! 8 9 81% Jan. 4| 8% Jan. 10 Dec. 19} 17. Jan. 17 
20 3,567|Electrical Products Corp easel 9 10 9% 11 | 7 SSetg eae ig seer 8% Sept. 5) 10% Mar. 20 
3,506 42,378|Emporium Copwel capital...*|| 15 13% 18 Sale | 17% 17%| 17% Jan. 17] 18% Jan. 8|| 14 Jan. 12) 19 Nov. 17 
883 7.935|_ Preferred w w........... 35 35 40% 41%] 41% Sale | 40 Jan. 12] 41% Jan. 26 34% Sept. 14) 4334 July 27 
916 16,822 3|Emsco Derrick & itq Go cap.-5 9 ii 11 Sale| 10° 11 | 10% Jan. 30) 11° Jan. 2|| 636 Apr. 8] 11% Nov. 8 
54 1,912/Ewa Plantation............ 31 Sale |} 30% 33 31 Sale | 31 Jan. 31] 32 Jan. 12/) 2936 Nov. 25) 41 Sept. 5 
112 1,19 eman’s Fund Indem cap-.-10}| 36 41 35 36% 37% 40 | 36% Jan. 12] 37% Jan. 16|| 36. Oct. 31) 42 June 6 
1,032 11,356| Fireman's Fund Insur cap-.. 82 Sale || 95 Sale | 94 95%| 93% Jan. 12} 95 Jan. 2) 7934 Apr. 10) 96 Nov. 25 
584 13,488] Food Machinery Corp com-.-10|/ 34 354 33% Bi, 324% Sale | 32% Jan. 31) 33° Jan, 22] 214§ Apr. 15) 38 Sept. 12 
Pn 12'479| Foster & Kieiser common.-_2 1.55 1. 1.50 2.00] 1.35 2.00/............|.........---|| 1 July 11] 2.25 Dec. 6 
145 1,554 aa 4 preferred. --.-..-- 14 16 17% 20 | 18% Sale | 18% Jan. 15] 18% Jan. 31/| 14 Jan. 25) 20 Nov. 22 
an ercan unary | 
245 2,265 om (capital)........- *)' 21% 24 20 221%, 20% Sale | 20 Jan. 4! 20% Jan. 31)| 20 Aug. 17, 304 Feb. 17 
er: e' 
435 16 Common capital......-.-. 2 9 9%|| 7 8%| 6% %7%!| 7% Jan. 13] 7% Jan. 13|| 5% May 27) 9% Jan. 4 
4,287 97,724|General Motors-_.-.-..-...-- 49 50 5488 55%] 52 * 63 52 gan. 12) 55% Jan. 3 33 a. 8| 56% Oct. 26 
896 26,499] General Soiat Corp common. * 7 8 6 7 6% 6%| 6% Jan. 13). 7 Jan. Apr. 8/] 8% Jan. 7 
609 7 439) Prelereed....«ccacccecccce GOe oces- 30% 3: | 31 31%| 30% Jan. 3] 31 Jan. 24 2834 Jen, 25| 34 Mar. 14 
400 14,843 Gladding MicHean Co ee 9% Sale 5% 6 5% 5% 5% Jan. 23] 6 Jan. 3 Sept.28) 9% Jan. 3 
17,438] 176,881|Golden State Ltd capital....- *|| 63 Sale 9% Sale 3% Sale Jan. 15) 9% Jan. 3 pr. 8| 9% Sept.1l 
667 10, oot Greyhound Corp common. .-_-*}/..... ...-- i 17% 16 164 18% Jan. 22] 16% Jan. 24|| 15% Aug. 25) 19 a y 18 
acess MEUOR . ocoapecccesece meee eee 4 4 Gleseeuen cscesseie ecss 
328 10, 081|Hate Bros Stores Inc capital..*}| 12 14%] 13 . 14%] 13% gi 434 13% Jan. 17| 13% ‘Jan. 17|| 11% Apr. 9) 15 ar. 15 
417 4:337|Hancock Oil............--. *|| 38% 41 36% 38 | 37 Sale | 37 Jan. 31) 38 Jan. 4 Dec. 6) 424% May 9 
1,628 26,469| Hawaiian Pineapple Co-...-- *!/ 19 Sale || ly Sale | 20 20\%| 19 Jan. 2] 20% Jan. _5|| 17 Aug. 24] 2434 Sept. 13 
200 73.215 ped Bevelen Oo o © common... -1 92 1.09|| 75¢ 85c | 75e 78c | 75e Jan. 12} 75c Jan. 12)| 70c Nov.30; 1.40 Jan. 20 
Home e 
87 1,374|__ Co of Calif cap ital. nesesece 10}} 3536 4° 2/| 40% 42 41% 43 41% Jan. 26| 42 Jan. 12/| 37 pr. 8| 43 July 21 
880 20.954| Honolulu Oil Corp Ltd cap.-.*|| 22 23 17 18 16% 173%4| 17) Jan. 10) 17% Jan. 3|| 16% Dec. 27 iis Feb. 10 
104 2,979 Honolulu Plantation capital - 20 13 16 11 15 10 121%] 11% Jan. 5) 12% Jan. 6/| 1148 Dec. 7| 18% Sept. 5 
172 1,251)HudsonsMotor Car com_._-_-- 7% %l| 5% 6 5% 5%] 5% Jan. 12 5% Jan. 12|| 54 Apr. 5 on Sept. 6 
860 18.443|Hunt Bros Sidadas ccmania. 36 88c 90c || 60c 80c | 52c 75¢c | 55¢ Jan. 29] 65c Jan. 4j|| 40c Feb. 20) 1.75 Sept. 6 
1,190 11. FOGLE enenenecasancee 10] 1.40 1.60]} 2.00 2.90) 1.75 2.10} 2.00 Jan. 22} 2.50 Jan. §8|| 1.40 Mar.17| 3% Sept. 5 
oon 962|Hutchinson Sug Plant cap..15/| 7 10 7 8%) 7 OM nace ecccculsoceces aoucoctt EEE «Sana Ss 
Palit facto 3,040) [XL Mining Co........2 pesos|/..... ...--|| 3 44% 1 | iPS Sprite ae Be 6% Mar. 6 
1,500 16,977 endorf United Bail A--* j 18 16 Sale | 15% 16%] 15% Jan 16 Jan. 2|| 15 Apr. 10} 204 Mar. 14 
978 24,188} C Pnsebhapeaneeseennas 9 Sale 8 Sale 84%} 8& Jan. 2) 8% Jan. 24|| 834 Sept. 5) 12% Mar. 17 
37 1.2a1)|. BRORIOE,..cccrccecccoce 50 39% 42%)| 38 42%! 40 Sale | 40 Jan. 30/49 Jan. 30)| 3844 Jan. 13) 45 June 9 
1,241 8,516 Leste Sa Salt Co capital....... 10|}| 40 = Sale || 43 46 431% 44 43 Jan. 12| 43% Jan. 10]} 384 Apr. 11 4334 Sept. 12 
1,073 49.399|LeTourneau Inc common_...1|| 30 31%%|| 34% 35 | 32% 34 | 33_ Jan. 23 35 Jan. 3|| 22. Apr. 8| 3634 Oct. 24 
548 9'716 Libby MeNeill & Libby com..7|| 5 6% 6% 74%| 6% 7%| 6% Jan. 5] 7% Jan. 26|| 436 May 18] 10_ Sept. 6 
6,350 87,129|Lockheed Aircr Corp com....1|| 35% Sale || 324 Sale | 30% Sale | 29. Jan. 12} 32% Jan. 2 Aug. 24 36% Feb. 24 
225 1.438] Lyons-Magnus Inc A_..____- * 5 4% 4%1 4% 4%] 45 Jan. 8| 45% Jan. 8]| 3% Jume 1) 4% Dec. 26 
Pe edi Bit. Gl Meecsecancesscescanc | Ge On 6 S86) «6750 | 3660) TER bencccc. wanccelscccee meeeept ee ae 2 ae 
1,140 15,432] Magnavox Co Ltd capital__2)4 55e 4 470¢ || 50c foc | 5oc 65c | 50c Jan. 3] 60c Jan. 5|| 30c Sept. 1} 70c Sept. 13 
575 15,24 s|Magningk Co (I) common.-_-.*|| 134% Sale 9 10 8% 9 9 Jan. 20} 9% Jan. 19]| 8% Sept. 7 1S 6 Mar. 
65 404] Proferred...gaccacececes 100}|100—s ...-- 102% 108 |105 108 |1025 Jan. 9/105 Jan. 11//1 Nov. 9/108% Feb. 21 
1,706 48,81 13|Marchant Gal Mach Os coia. 5 14% Sale || 16 17 15% Sale | 15 Jan. 23] 16% Jan. 4|| 11% Apr. 8] 18 ug. 1 
1,092 13,901 re neoolan © 9%} 11 11 1 Sale | 11% Jan. 5] 12 an. 17|| 9 Jan. 11) 11% Dec. 4 
16,378 140,947 Hedemnese tal Oe cemmon....1 5% Sale 2. Sale | 2.50 Sale 1.75 Jan. 16] 2.70 Jan. 27|| 1.90 Aug. 25) 5% Jan. 4 
1755 76,861 on auto Fs Inc’'com stk. .1 8% Sale 8 87 7% 72 7% Jan. 30} 8% Jan. 11 5 May 8 9% Jan. 20 
3,065 43.7518 poceens Ce oy  ebeeseeande *// 10 11 9% Sale | 9% 10 9% Jan. 2) 10 Jan. 23]| 83 Sept.15| 114% Mar. 
70 3.55 Sean the 5 5 3 4 3 4 3% Jan. 16] 4 Jan. 3]| 3 Dec. 20) 7% Sept.1 
180 1,45 Of preferred. sneennnao<100 31% 35 28 31 25 27 25 Jan. 18 Jan, || 23 Dec. 12) 373 Sept. 
76 736 erred.........100/| 30 37 26 30 23 26 25 Jan. 23] 28% Jan. 3)]/| 23 Gens. 38 31 Mar. 
1,135 22 8h ee On Osasal can 10% Sale 10 11 10 11 '#10% Jan. 16111 Jan. 19'| 93 Feb. 3112 July 





* No par value, 
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AGGREGAT. 
SALES a SAN FRANCISCO PRICES IN JANUARY RANGE FOR YEAR 1939 
r ‘7 hen STOCK EXCHANGE siviow . 
n onins anuary 
January | 1939 STOCKS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest | Highest 
Shares Shares Par|\Bid Ask|} Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
134 2,012)|Occidental Insurance capital.10}} 22 27 ka|| 24 26 24 26 | 25 Jan. 3/ 25 Jan. 3)| 23% Jan. 23) 28 Mar. 7 
100 26 ,294|Occidental Petroi com..1/} 18c 20c lic 20c | l5c 20c | 10c Jan. 11] 10c Jan. 11]} 10c June 27| 28c Sept.11 
O'Connor Moffatt & 4. 5 
50 1,888] Class AA common...-.-.-- *) 65 ~ 5 6%! 5 6%| 5% Jan. 19} 5% Jan. 19]} 5 Aug. 30) 8% Oct. 25 
270 5,858/Oliver Venes Filters Inc A..-*|| 20 21%}) 21 23 21 24 21% Jan. 29) 21% Jan. 29 18 Jan. 24) 25% Sept. 22 
720 ik  :  } eeeeeepseerm ng 5 +6) 4 5 4% 5 4\% Jan. 10) 4% Jan 3 - 1] 7% Sept. 23 
ee 3,035 Pasubau! Sug Plant Co cap..15|| 5 6 rs 6% 2% Gl onnca.dcvtéeuictnnan seca Ue on eee © 
360 8,522|Pacific-Amer Fisheries Inc..-5|| 5 6% 4} 54! 55 6 6% Jan. 10) 6% Jan. 10)| 4% May 8) 7% Sept. 5 
575 21,553/Pacific Can Co......-<-.--- *| 9 Sale jj 11 12% 1333 13 11 Jan. 17] 12% Jan. 30]] 8 Jan. 26] 144% Oct. 21 
ee ee 1,810 pectic Clay Prod capital_...-*|| 6 4% 5 4 i Re a ee: 44 Oct. 4) 5% Mar. 17 
2,426 84,725|Pac Coast Aggregates com...5//2.30 Sale 1.40 1.50) 1.40 Sale | 1.40 Jan. 13) 1.50 Jan. 15}} 1.25 Sept.11) 2.40 Jan. 4 
10.335 149,170 ~~ Gas & Elec Co com..25)| 29 2954|| 33% Sale | 33% Sale | 32% Jan. 15) 34 Jan. wo|| 27% Apr. & BESS, Mar. 11 
7,831 135,853 / 1st preferred..-....... 25|| 32. +=Sale || 34_—s Sale | 33% Sale | 33% Jan. 19) 34 Jan Sept. 35% July 25 
2,737 43 876 Ace yd  aheage te pouneee 25 ret 29%1) 30% 31%] 50% 31 31 Jan. 3] 31% Jan. 10 rte, Sept. 13 313 July 24 
4,836 56,597/P. ting rp com...*/} 43 4441) 484 Sale | 46% 48 484 Jan. 2) 50 Jan. 3)|.41% Jan. 30) 50% Aug. 3 
162 4.3931, tx divide — ay secccococe *11107 4 Sle |]107% 109 {108% Sale {107% Jan. 13/108% van. 30)|/100_ Sept. 5 109 Dec. 21 
1,197 38,06 im Sarw os niet anand *| 7 Sale 5% Sale 55 5%| 5% Jan. 25] 5% Jan. 2/| 4% Sept. 5) 7% Jan. 17 
2,392 35,014 ey) ahintditbinis inti bg 2016 21%|| 211% Sale | 20. 20%| 20% Jan. 12| 211% Jan. 2|| 184 Oct. _5| 22% July 12 
531 4,776 Pac Tele Tel nl Oo commen -.100 121% Sale {1128 132 |130%131 {130 Jan. 5/132% Jan. z2jj114 Apr. 11/133 June 7 
407 1,955|_ 6% preferred_.......... 100}}148 150 |/149 149%4/152 Sale 149% Jan. 3/154 ° Jan. 12/|130 Sept. 12 157, July 31 
35 1,405|P: c Western Oil capital. .10 11% 12% 7% Sl .f.. BF hus ocuwesena oe oeu aanee 7 30 Mar. 4 
829 12,744|Paraffine Cos, Inc, com....-- 59 6044|| 41% Sale | 41! 43 41% Jan. 2) 42 Jan. 8}| 36% Sept. 12 10 Jar 123 
10 315 mx oa os conv fet ---100 GS eccce 98% 103 9934 104 |1004 Jan. 11/100% Jan. 11|| 90 Sept. 15/10144 Mar. 8 
pine 
478 501 Te Oo cont = ecqncoscce 50 54 54 52% 55 53 Jan. 8] 54 Jan. 25|| 50. Feb. 4/ 55 Oct. 30 
156 5,081|Phillips Petroleum Co eapoc_-s i S38 BE NR De ree Rae | 36% July 18 36 pegs. 26 
495 4,050 Pig'n "Whistle OS, ne pf.* 1.1 2. 1.35 Sale | 1.05 1.50) 1.25 Jan. 26] 1.35 Jan. 2 1 Sept. 2. e 
3,681 10,700/P. Rata se cece 5% 6% 12% 12%| 11% 12%| 12% Jan. 26) 13% Jan. 8 Aug. 15} 13. Dec. 2 
2,319 8,807|R act realty’ ie a 7 8 2.7 4 Sale 3 Jan. 11] 4 Jan. 27|| 2.75 Dec. 12} 10% Mar. 1 
189 3,219 6% oo-o--cecee 100}} 41 47%} 18% 21 2 24 18% Jan. 3] 23 Jan. 27 7 Dec. 12 Mar 
3,373 55,944| Rayo yy common......- 1 soy Sale 18% 19 16%4 17%| 17% Jan. 11) 19% Jan. 24 7 June 29} 18% Dec. 30 
3,488 30,192 ‘Cumulative preferred... .. 25)| 22 23% gs | Sale | 27% 28%4| 26 Jan. 17/ 28% Jan. 3]| 12% June 29) 28% Dec. 13 
1,860 18,713 Repalse Petroleum Corp..--.1|| 344 Sale 5 2.60 2.90) 2.55 Jan 10) 2.65 Jan. 23]| 2 Aug. 21) 3% Jan. 7 
18 140 I ss ac eapeinineiintndls 50}| 37 37% 1) 34 40 | 35 41 384% Jan. 18] 38% Jan. 18]| 30. June 21) 37% Jan. 10 
4,107 49,630| Rheem Mfg Co ..-...-.-....- lj) 13 14 18% 19%/ 19% Sale 19 Jan. 13) 19% Jan, 3]| 10% Apr. 8) 20% Oct. 28 
3,217| 109.415|Richfield Oil Co common.... 8% Sale 7% 8%| 7% Sale| 7% Jan. 31] 8% Jan. 4)| 654 Apr. 8] 10% Jan. 19 
150 4,735 om stock purch warrants..|| 2 2.55]| 1.50 2.40 1.00 2.00} 1.50 Jan 1.50 Jan. 25|) _1% Sept. 1} 3% Jan. 18 
281 3,414|Roos Bros Inc common....-.- 13% 16 15% 17 14% 17 16 Jan. 22) 16 Jan. 22)| 13 18 uly 26 
90 296|__ Series A preferred....... 100}}100 + 105 101 108 (|105 107 10374 Jan. 15|105 Jan. 4)| 9944 Nov.15)108 June 9 
4,312} 177,718)Ryan Aeronaut Cocom cap-..1j| 7 Sale 5% Sale 534 Sale | 4% Jan. 15) 5% Jan. 2/| 4 7% Jan. 3 
911 14,690|Safeway Stores Inc common..*;} 28 29% 1] 46 4814] 473% 48\4| 4744 Jan. 24| 4714 Jan. 24|| 30. Apr. 4) 47% Dec. 18 
34 4,630 Schleinge (B F) com..----- “ Oe. Gee 2 Be ED | ESllveasen sacucel+ casa ane 1.25 Sept. 16) 2.00 Jan. 4 
rit 167514 Shell Union Oli Gorp com. * 14 i334 13% 13% 17 13% 13% = 26 1h \ 26 9 Sept 1 18% Sept it 
® -———= 4 an an . 
Pee 92|__ 534 % cum conv pref..... 100 10254 Sale {1 108 |105 1 chinese sbbnile tales: say. laced a 18)1 Feb. 7 
Bae, Sea: 2,040 gherw‘d swan Co tdclA...10]/} 54 61) 2.50 4%) 2.75 SEO GP RN. hd ogetalde at Sept. 8 Mar. 2 
,008 8,853 Signal Uil & Gas Co class A..*|/ 30% Sale || 27 28%| 27 Sale | 27 Jan. 31] 28% Jan. 3/} 26 May 9 Jan. 6 
7,350 100,504{Soundview = Pulp Gi ccoseneal 5i] 193% Sale || 29 291%4| 29 Sale | 26% Jan. 16] 29% Jan. 3// 11. Apr. 11) 29% Dec. 14 
214 i BE OO eats 100}} 95-96 99%| 98 100 | 99% Jan. 51100 Jan. 5\| 79 ay 9'99 Dec. 8 
615 13,571]Sou Cal Gas Pid 6% cum A..25 3538 3244]| 33 34%| 33% 34%| 33% Jan. 26) 44% Jan. 10/] 28}4 Sept. 5] 3444 Dec. 15 
8,301] 190,719}Sou Pacific Co com (cap) - -100}) 2034 21 14% Sale | 12% 13 | 12% Jan. 15] 15% Jan. 3/] 10% Apr. 8] 21% Jan. 4 
100 8,887|Sou Pac. Golden Gate cl A...*|| 9c 35c 5¢ 2c 10c 6c Jan. 1 6c Jan. 12|] le Dec. 4] 35c Jan. 10 
ecumee 1,718}, ae “kate 2c >) er | Teen iviéGam Shbcetiveance coaundll cate tse 2 
4464 14'424/S mon V t C..-1/| 4534 46 44 ee OC  @ eetec peewee msqep gerne 39% Jan. 24] 50% Sept. 21 
266 5,496 Siar ine Co. Ltd capital..* 3% 6 f 6 5 6 5% Jan. 25] 6 Jan. 12/| 4% Apr. 15) 5% July 
13,440 147,516|8 Vil Co of Calif capital..*|| 2844 Sale 25% Sale | 24% Sale | 24% Jan. 31] 26% Jan. 4/| 24% Aug. 23] 3344 Sept. 12 
381 23,582|Super Mold Corp of Cal cap 10} 21% 2334|| 3214 32%| 324% 32%/ 33° Jan 33 Jan. 3i| 21 Jan. 26] 3 July 24 
Pen a 16,253|Texas Consol Oil Co com....-1/| 36c  60c |] 14¢ 5e | 2 ENB lowceca éocectinnceas cceccall tt 7 a a fea 
apenas 4,110)Thomas Allec C class A...*/| 85c 1.00]/] 40¢ 80c | 45c 60c |_--... ......|_____. ______|] 35c Sept. 7] 90c Mar. 6 
941 23'895| Tide Water Assoc Oil Cocom.10}/ 13 14 10% 11 10% 10%] 10% Jan. 18] 11 Jan. 9|| 934 Aug. 18] 14% Jan. 5 
10 776|_ 444 % preferred. ---..... 100]} 9344 95 89 92 | 92 94%/ 93 Jan. 20) 93 Jan. 20)| 87 Aug. 28) 95% Jan. 18 
30,044] 499,687|Transamerica C capa. -4 6% Sale 5% Sale| 5% Sale| 534 Jan. 22} 6% Jan. 8|} 5 Sept. 1) 8 Sept.13 
soo] 50.985] Gemmen eon 11] Sle _Bke be | 15e Jan. 18 12¢ Dec. 21 4 
ommon capital. _........ c 12c 20c | lle 1 { an. 18] 15c Jan. 18 c Mec. . 
5,909 84:718|Union Oil Co xe? Calif cap...25]| 18% Sale 16% Sale | 1634 Sale | 1634 Jan. 23) 17% Jan. 18 15% Aug. 28] 19% Jan. 19 
990 17,600] Union Sugar Co common....25)]| 644 Sale 8 R3 8% Sale 8% Jan. 5] 8% Jan. 5j| 4% July 1] 13% Sept. 13 
2,039 21,964| United Air Lines Trans ----.. 13% Sale || 15% 163 154% 15%] 14% Jan. 18] 1644 Jan. 3}| .8% Apr. 10) 1644 Dec. 29 
1,425 37,149] Universal Cons Oil.......-- 10}/ 15 16 15% 15%| 13% 14° | 14 Jan. 30) 15% Jan. 3}| 12. Apr. 11] 17% July 25 
2,495 2,929) Vega Airplane Co--_---.-- BIGscsee cogee 47 5} oe) Sale | 434 Jan. 12} 55% Jan. 29 Dec. 6] 5 ec. 13 
456 16,083] Victor Equipment Co com...l/| 3% 4 2.9 3 2.6 3%| 3 Jan. 9 Jan. 9 90 Aug. 2) 4% Sept. 27 
1,640 15,300}. Conv cum pref........... 5]; 9 9% 10 11 | 10 11%] 10 Jan. 4| 10% Jan. 4|| 6% May 16) 11% Oct. 24 
220 5,125 Waialua “Agricultural Co...-20)| 274 Sale 28 30 27144 28%4| 27% Jan. 22) 28% Jan. 9j| 24% Aug. 28] 37 Sept. 6 
eegean 90|)Weill & Co com......-.--100]/ 50 _-.--. Def ewe: feu getes Cee © i lUGlUlmllCUC OO 
82 940 Wells Far LY gare 190 280 286 76 200-1290 300 |295 Jan. 19/300 Jan. 4|/2663%{ Oct. 30/300 Jan. 14 
2,019 27,872 qommnn ecccocsesegeccce 10}} 18 19 6% Sal 15% Jan. y ' 1L% A 11] 27 Sept.15 
es cod Yellow : Checker Gab GoW i ne % 17 17\%| 16% e ~% . 12} 17% Jan. 3 % Apr. aa ; 
eries 1.........-------- 19 2 19 21 an. 10] 21 Jan. 18 ar. 
oousan 294, Series 2.........-..--..- 25 30 16 ati 17% 31% ae, Sgn oe 16%¢ Be Dee: 23 33 +=Feb. 21 
290 5,263| Yosemite Port! Cem Co pf..10]} 3% Saie 2.90 3%] 2.90 3%] 2.90 Jan. 15) 2.90 Jan. 15 4 Jan, 10 
435|All big hag ge ° y 1 A 17} 1% Oc 5 
sete Alleghany Corp common..... 1“ a * as ee ug. t. 
steeaaial 685|Amer & For Pow Co Inc coir __* a4 33 13 ai4 15; aie F beun ciate ae ov July 7| 2% July 20 
Sane 200|Am Com‘! Alcohol Corp com.20/} 10 11%}; 7 8 6 eee Eee FF 8 UTFCUEUCUCUD 
45 370|American Factors Ltd cap...20 31% 354a/| 29-34 «| 28% 31 | 29° Jan. 29) 29 Jan. 29]| 30% Apr. 11) 34 Sept. 25 
caneiail 900| Amer-Hawaiian SS Som. oF 13 BETO SOR S084) BOM Sl lncwcnn cccccsleccces coccceh SHEE Te an =. oe 
pte ae 500/Amer Pow & Light com....--*|| 53% 64s|| “41z “432| “31g “43¢/DLLIZ IIIIII|TIZIZZ IIZIII|| 4% Apr. 6] 6% Jan. 20 
2 230 il. SI pod Tals Tel Co San como 14082 130? 18 10%) 2p? wit 171% Jan. 23/1711{ Jan. 22 1483 a 10 174 ot 
“ mer com.... 0 , 170 171 jl an. 22/171\% Jan. 22 pr. ec. 
2,650} 108,824/Am Toll Bridge (Del) com...-.1|| 46c  48c Me 2, 53c_ 57c | 53c Jan. 19 Ehes Jan. 3|| 48c Sept.11] 67c Mar. 13 
1.410 30,803|Anaconda Cop Mg Co,com..50}| 33% 34%|| 30 31 26% 26%] 27% Jan. 19} 31 Jan. 3]| 2144 Apr. 38% Sept. 
2,060 10,488|Anglo Nat Corp cl A com.....* 10% 12 8% 8%| 9_ Sale $33 Jan. 3] 9% Jan. 8|| 6% Aug. 30 FS Mar. A 
300 11.077 Argo onaut Mg 0 Ltd capital. -5 7% Sale 3% 4%) 3% 4%) 3% Jan. 15) 4 Jan. 9j| 34 May 4) 7} Jan. 
1,122 8,247 Atch Top. “Ss se Teit com-- 109 3084 ay 412 sate*| 3377 ~333z|73313 "yan. 18|35iz san 3|| 23°” “Aug. 25) 363% Jan. 30 
’ ° -- 24% Sale 3° an, an ° an, 
1/354 1,782|Atlas Corp common... --..-.. 7% _ 8451] “Sig 8%| 834 —85¢| 836 Jan. 22 Bis Jan: oi] 8% Dec. 14 834 Dec. 14 
2,135 47,179|Aviation 1° (Del) com-....- 3 333 Sale 714 Sale 63% «63 6% Jan. 16) 7% Jan. 3|]| 3% Aug. 24) 95% Nov. 
1,900 4,014 aves & Trans Corp cap-...1// 3 3%] 3% 3%! 3% 3% 33¢ Jan. 3% Jan. 9|| 3% Jan. 23) 4% Nov. 4 
128 4,411/B & O RR common. ...... 7% 8il 5% 64) 5% _55%| 54 Jan. 19] 5% Jan. 19]| 4% Apr. 26] 8% Sept. 27 
510 22,698] Bendix Aviation Corp com...5}/ 28 28511 3114 32%] 29% 30%4| 30% Jan. 29] 30% Jan. 29|| 18. Apr. 10] 33% Oct. 26 
PRE bax 150|Berkey & Gay Furn com..---1 v3 — Bee ed Dag Sete pends bint, « b> 56 Feb. 1 Feb. 17 
5,044) 73, o7ait 3\t Bilal & Lo "ine eapitala-<2-1 Ay ane. 136 Sale | 15s Sale | 154 Jan. 2) 2°" Jan." "5|| 1% Aug. 28 33 Jan. 12 
wien = g iin eeenenedesk mate ekeks Gee ec. 5 Dec. 
a h Hilti & Sullivan =e, 1.75 
813 10,628 oO ali Ore ata || 13% 14%]] 13% 14%] 12% 13 1334 Jan. 16] 145 Jan. 4/} 114% Apr. 11} 19% Sept. 5 
ietinea 182 (non-callable)...100]/ 65 80 Se Sa ee es eee 6924 Sept. 29] 83 Dec. 20 
42 519 day (1927 series). ~ .. 100 65 80 82 88 BOSS sannu 8244 Jan. 3) 86 Jan. 19)| 65 r. 17; 78 June 20 
bonnes Re 170 calif as SNS oT SO le ees Sg ape: eee > ry ar.14| 7c Mar 14 
ehcnccl Sb. SEEEEercccabeendcoceay : 155 6 2.00 3 SEO © loasdcas cnscstladesnc Sees. fee 
het 1, 542 calwe Go ¢ COMMON... ..--<2-10)] 1.15 .....]] 1.00 2.00] 1.40 2.00]/..-.-. ..-...]...... ......]] 900 Oct. 2] 2 Nov. 8 
ieee 100)Canadian Pac Ry com......25]) 5% 6% 45 5\% | es eeepeiers ni ger 4 Aug. 5| 4 Aug. 5 
obenes 675/Ches & Ohio RR com-..--.-.25]/ 37% 38%]! 40 2 5 OE lecantie. veoscanibeunde deen Mar. 18} 42% Oct. 21 
419 7,306|Cities Service Co_........- 10/) 7% THI} 435 5%] 3% 4 5 Jan. 3) 5 Jan. 3|]| 4% Nov.25) 9 Feb. 2 
435 13 ,492}Claude Neon Lts Inc com....1 1 Sale ry % Jan. 8 % Jan. 8 Dec. 14 1% Jan. 5 
170 1,050)Coen Cos Inc class A com...*]/ 20c 50c 2c 10c 5e 15¢ | 10c Jan. 18] 10e Jan. 18|} 3c Dec. 18) 25c Jan. 19 
Columbia River Packers 
—— 3,4 Assn Inc common.......-.*|| 4 5 4 7 4 Ee ee! 10} 6 6 
enwe's 515|Comm'i Solvents Corp com..*// 11 12 14 15 $336 10M andnd condsalensicd. cockcall LE a Lee. © 
2,137 6,486|Consol Edison Co N Y com..-_*// 30% 31%%]/ 30 3114] 32 Sale | 30% Jan. 16] 32 Jan. 4/| 2834 Sept. 1) 33% Aug. 3 
297 11,370|Consol Vil Corp common..... 1; 8% Oi] 7 7%| 7 7%| 73% Jan. 8 ox Jan. 8]| 6 ug. 24) 9% Sept. 7 
7,399 75,760| Curtiss-Wright Corp com....1 ai Sale || 10%4 Sale 9% 10 ¥6 9% Jan. 12} 10% Jan. 2/| 4% Aug. 25) 13% Nov. 4 
755 12,242| Dominguez Oil Fields cap....*|| 37% Sale || 3314 Sale | 35% 3534] 33% Jan. 8] 36 Jan. 29|| 31 Apr 38 Nov. 15 
pore). 2,936|Dumbarton Bridge Co com-..10}| 25c 50c || 25c¢ Oc | 25c Pe easy Rae CT 30c Feb 1 
1,084 9,901|Elec Bond & Share Cocom.. -5// 10% 11%]| 7 8 7 Sale 7 Jan. 26| 8% Jan. 5]| 6% June 30) 12% Jan. 20 
Mien de 57|Fibreboard Prod Go com.raa-* BOE wcpe cote ococcthOOlE acavnkocncud.cooansleduenececee ce a Eee a 
2,244 23,238)General Electric Co com....- 42% 43%] 40 41\%| 37% Sale | 37% Jan. 31) 41 Jan. 4/| 3134 Apr. 11] 42 an 
100 2,009/Goodrich (B F) Co common. 2336 24%11 193% 20%] 1654 1756|-.---- -.-...].----. --..-- 16% Aug. 24| 205% Nov. 29 
210 2,032|Hawaliian Sugar Co — et 22 Sale , 20 25 19 23 20 Jan. 11) 20 Jan. 11|| 20% Aug. 4/ 28 Sept. 
cnn 479|\ Hobbs Battery cl A cap....-*/] 1.00 2.5011 1.00 LOD BOG. coca contenlpanckédtvcaasct eee. | Beene. © 
150 1,150) _ B capital..........-..... *1/ 20c 35c |] 25c 35c | 20c 4 35c | 25c Jan. 18] 25c Jan. 18]| 25c Dec. 27] 35c Mar. 23 
sanimae 199) Holl EQRE OO C8MBcccccce lh 1.0 coceell 1.95 cccocl 1.98 ccoccleccons cocecclecccce cocccell Bots Mae. M176 Mer. 3 
iad 1,386 pe A oil oe Soyo 1.50 2.40]] 1.00 2.25] 1.00 2.25)...... ..-...]...... -.....]] 2.60 Jan. 7| 3 Jan. 2 
ounend "306| Honokaa Co capital..20]} 3 6% i] 5% 5 YT lepeuher cctneualstiehow asiiauaeet ie? ee \. 
Idaho Mary d Mines Corp— - 
a a. Bh |) Beets 11 7 Sale || 6% 61 6% Sale| 5% Jan. 10] 6% Jan. 19/1 5% Sep? 7| 7 Jaa, 3 


























* No par value. t Seniatr Bancamerica Blair Corp. % Odd lots, 
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64 SAN FRANCISCO STOCK EXCHANGE 
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Ss SAN FRANCISCO PRICES IN JANUARY RANGE FOR YEAR 1939 
= 7 STOCK EXCHANGE frie, seco 
onths an. 
January | 1939 STOCKS 1939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest) 
Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale 

560 Shar e0 Internat Nickel of Can Ltd.-*|| 54 55 37 4844) 35 36 38 Jan. 5) 38% Jan. 4/|| 35% Dec. 13] 54 gvsees 6 
1,458 19,683| Internat Tel & Tel common..*|| 8% 9% 4% Sale 4% Sale 4 Jan. 22) 4% Jan. 5 Dec. 19} 9 Feb. 27 
2,845 75.754\ltalo Petrol Corp of Am com-.1|| 30c_ 35c l15ec 17c | 15c Jan. l6c_ Jan. 10/|12c Dec. 28) 37c Jan. 7 
2,435 65,797| 7% Cum preferred. -—. -. --1|| 2.25 Sale 1.55 Sale | 1.45 Sale | 1.40 Jan. 26) 1.55 Jan 1.40 Dec. 12| 2.80 July 25 

420 10.088! Kennecott Copper Corp com.*|| 42% 43%/|| 37% 38 34 35%4| 35% Jan. 15, 35% Jan. 15|| 29 Apr. 11] 44 geps. 5 

pe esa 3,685|Kleiber Motor Co capital...10|| 5c 10c 1 BBC fewence coccecfecesen wocces Jan. 13} 6c July 8 
35 420|Marine Bancorporetion cap.-*|| 20% 22 2414 Sale | 23% _---- 24% Jan. 2) 24% Jan. 25 494 Sept. 7| 22% Sept. 1 
300 1,170)Matson Nav Co capital....-- *!| 20 30 0 35 0 35 27% Jan. 27) 27% Jan. 27 June 2} 35 Nov. 2 
obelaas 2.790| McBryde Sugar Co Ltd cap..5/| 3% 4% 4 5 |------_------|------_------|| 2.75 Aug. 11 \% Sept. 5 
14,600] 179,280|M J & M & M Consol capital.1|| l5c 7c || lle 12c | 10ce Ile | 10c Jan. 30) 12c Jan. 4// 10c June 12) 21° Se . Uh 

f21|Monolith Port] Cement com..*|| 3 is 6 4% Etblatecen cocenalecncce esyeee 4 . 23) 4% July 
8 1,228 moe Preferred. --,-ze-0-=10 7 9 8 8%) 8 8%4|------ ------]------ ----2- 7 Sept. 22 Apr. 21 
on m . 

680 21.739 ay A eon ccocceces= *| 49 50%|| 5534 Sale 51346 52\%{| 5544 Jan. 2) 55% Jan. 2/| 44% Apr. 6 Oct 
1,693 91.796| Mountain City Cop Co cap..5c}| 6 6); 4 4%| 3% Sale | 3% Jan. 31| 4% Jan. 3% Aug. 24) 754 Sept. 
1,410 6,159| Nash- Kelvinator cap-.-5)| 8 8%|| 6% Sale | 6% 6%| 6% Jan. 2) 7% Jan. 13/| 5% Sept. 1| 8 Mar. 3 

323 1,846] Nat Distillers Prod com----.- > 2738 eR ETE. ae St eee 28 Aug. 3) 28° Mar. 1 
1,465 -86.113| Nor Amer Aviation Inc cap..-1|| 18% Sale || 253% 26%| 24 25%4| 23% Jan. 15) 26 Jan. 29)| 1 Apr. 38 29 Nov. 

407 3,565|North Amer Co common-..-.10// 22 23 22% 23 21 2244| 23% Jan. 4) 23% Jan. 4!) 21% June 23] 25% Aug. 

100 3,822|Oahu Sugar Co Lta capital..20|| 20 23 21 24 2144 Sale | 21 Jan. 18) 21% Jan. 31|| 18% Aug. 30) 32° Sept. 8 

énbaun 4,329\Olaa Sugar Co Ltd captel. -2F 4 5%4)| 5 6%| 5 63¢]----.._ .-....|-..--- -.....|] 3% Apr. 10 Sept. 5 
100 1,021|}Onomea Sugar Co capital...20)| 18% 22 20 25 234% 24 25 Jan. 16) 25 Jan. 16) 18% Jan. 5] 30 Sept. 20 
Peis, 100| Pacific Finance of Calif com.10)|_.... .....|} 11 EBM fe cwwn cccccleccwcs scccnclececcs concen] JOM OCS. Lil 1034 Ocs. 11 
Danese 700|Pacific Indemnity Co cap---10)|..... .....|| 354% 36%4|-.-.. -.-.-|----.-_-----.|---..-_---.--|| 30% Feb. 17] 33% Mar. 3 
461 1,850| Pacific Port] Cement com-..10)} 1.65 2.50)} 1.15 1. 1.30 1.90) 1.25 Jam. 4] 1.30 Jan. 23|| 1.25 Dec. 20) 2.45 Feb. 17 

19 1.057| 64% preferred...------ 100|| 45 50 41 47 49% 45 41% Jan. 4! 41% Jan. 4!| 40 Dec. 19) 48 Feb, 11 

770 11,594|Packard Motor Car Co com... * 4% Sale 3 3 3%| 3% Jan. 27| 3% Jan. 8 | 3 Apr. 17| 4% Jan. 4 
PA na 6'367|Park Utah Cons Mines com..1|| 2 234 1% 2% 1% Dill iccane aneceeltnanetiinieanl 134 Aug. 10} 3% Sept. 5 
770 7,431|Pennsylvania RR capital...50)| 234% 24 2344 Sale | 21 21%| 21% Jan. 24) 23% Jan. 2/2 Mar. 17| 26 Sept. 29 
74 1,002/Pioneer Mill Co Ltd capital.20|| 10 13 ll 14 ll 14 12 Jan. 3!'12 Jan. 3)| 9% Aug. 30) 12% Oct. 4 

931 17 ,912| Radio Corp of Amer com..--- bg 4s | & % Bi Sale 5% 6%] 5% Jan. 2 6 Jan. 19|/| 5% Sept.25) 8% Jan. 5§ 
MOBS Le 350| Radio-Keith-Orpheum com...*|| 2 a6 1 134 BPS) Biblia<ncds ccoepemececacnecesh. EID DI) Lace. - 
455 7,010| Riverside Cement (Del) A-.--*|| 5% 7 4% 4 4 4%| 4 Jan. 23} 4% Jan. 9]| 4 Dec. 15) 6 Feb. 2 
Paes. 28 394'Santa Cruz Port] Cem com--50 7453 ae FO 28 | 22 P: Biatiscitteeoostets.ces occ Sept. 28) 28 Bier. 29 

133 14,198 Schumacher Wall Board com.*|| 3 4% 4% 5%] 4 5 5 Jan. 30} 5 Jan. 30 3% Sept.11) 734 Feb. 

575 4,000] Preferred... <<<<-4s---<- 123 23 24 Sale | 23 2436 23% Jan. 23) 25. Jan. 3)| 1934 Sept. 15] 25% Mar. 3 

255 5,148|Shasta Water Co common...*|| 234 28 10% 13 9 9%| 10 Jan. 25) 12% Jan. 6/| 10 Sept.30) 26% Jan. 13 
8,484 50,414|Sou Calif Edison common. ..25)| 2 24%]; 29% Sale | 29 Sale Jan. 18) 30% Jan. 3 ¥% Jan. 28) 29% Aug. 14 
2,458 24,181} C5%% preferred..-...... 25|| 27 27%|| 30 30%} 29 29%| 29% Jan. 29) 30% Jan. 3)| 27% Sept.22) 30 Dec. 29 
1,114 13,279} B6 PERETOG..coaccoese 25/| 28 28%|| 29 29%| 28% 29 29 Jan. 26) 29% Jan. 4/; 25% Sept. 26) 29% June 1 

40 951/Sou Calif Gas 6% pref....-- 25)|| 31% ----- ee 34 35 34% Jan. 17) 344% Jan. 17 Oct. 19) 33% Aug. 

Sou Pacific Golden Gate Co— 

46 482| 6% preferred... -.-.-.-.- 100); 3 8 65c 1.00) 75c Sale | 75c Jan. 31] 1 Jan. 4/| 95c Dec. 26] 4 Jan. 6 

5,243 8,596 Standard Brands inc com_--.*|| 6 7Mi| 6 6%| 6 7%| 6 Jan. 2} 7% Jan. 19]| 5% D 19| 7% Mar.10 

abilities: 400|Standard Oil N J capital....25)/ 51 52%|| 44 45 42 BRIG le 44 oce _snncscleepeye concselt Gene Ge. Fol 47 Beet. 2) 

8,604 31,625| Studebaker common..-..1/| 7% Sale 9% 9%] 10% Sale 9 Jan. 18) 10% Jan. 31 5% Apr. 11 Oct. 23 
Sunset-McKee Salesbook Co— 

pe, 50} Class A common..........*]) 14% ..... 18%4 27 19 Bele esced. cocconicsceane: eveavel an... Le we. Be, 6 

aiiukinana Bl Ge ee cdvctcesea™ | FEE cocnel] OE ocee- wceveleceuce sucecolcccece secece y 26, 8 May 26 

Su or Portland Cement— 

50 460 lass A preferred.....-.... *!| 35 45 40% 43 40% 44 42 Jan. 25) 42 Jan. 25|| 40 June 7/ 45 July 19 

205 300] Ciass B common. .-.-.....-... */ 12 14%|| 11% 15%] 12% 15%] 13 Jan. 29) 13% Jan. 12)/ 1 Apr. 11] 14% Mar. 5 

wt ace 100|Taylor Milling Corp com. --~.*}/_.... ...-.- BIE hescs deaeralegioeed wasnsalneetes keneth Dec. 26} 9% Dec. 26 

399 2,888|Texas Corp common.....-- 25|| 4214 43% a Tae Wt. Wseeadhs cersoamiinmmeiiadecemel 44% Jan. 12] 47% Oct. 6 

200 100/ Texas Gulf Sulphur common. .* $135 33 32 34 33 35 34 Jan. 24) 34% Jan. 25 18} 36% Oct. 18 

10 535/Title Guaranty Co cum pref__* 35 15% 20 17 24 20 Jan. 20 Jan. 6)! 14% Dec. 22| 18% July 17 

wested 250| Union Carbide & Carbon cap_*|| 89 91 86 8834] 79 Gh heseows, waeeceltennen.séncagh Et. an Ee a eee. 6 
840 13,823) United Aircraft Corp cap-..--- 5}| 39 40% 47 48 47 48 47 Jan. 24) 48 Jan. 26|| 33% Aug. 21] 50 WNov. 4 
385 6,459) United C of Del common..*|;} 27 3 2% 2%) 2% 2%) 2% Jan. 3] 2% Jan. 3/| 2% May lil \ Feb. 24 
enn 100|U 8 Indus Alcohol com. -_-_...*|} 23 25%|| 23 25 20% GD de asese ccennsiscneess.o-ccenll ae a a A Dee. on 
3,700 34,787|U 8 Petroleum Co capital....1 85c 1.10 1.20} 1. 1.15} 1.00 Jan. 16) 1.15 Jan. 4/| 54c Apr. 10) 1.40 Sept. 8 
3,360 73,126)U 8 Steel Corp common.....- 68% Sale || 66% Sale 5656 734| 56% Jan. 23) 66% Jan. 2/| 43% Aug. 23 12 
1,225 24,652|Utah-Idaho Sugar Co com...5 1 1%} 1 1% an. 16] 1% Jan. 9 Feb. 28} 3 Sept. § 
8|  -1:615|Vica Cocommon...-.----.. 35|| 80e 2.00 6 GR ie Dggemtien, ve ccyenenloee 40¢° Apr. 18 Jan. 3 

500 14,734| Warner Bros Pictures com....5|| 6% 6 3% 3%| 3% 3%] 3% Jan. 15) 3% Jan. 9 Dec. 20} 6% Mar. 1k 

10 3,178| West Coast Life Ins Cocap...5|| 6 6 4 4\%| 4 4%| 4 Jan 4 Jan. 3|| 4 May 18] 5% June} 

évabak 50) West Air Exprome Corp com..1|| 4 4 Ol BSGt BEG . BENtGs+s6. opens chvendonmesogaenision mahaknleacehit: hebune 

200 500| Western c RR com...100 25c 50c | 10c 25c | 25c Jan. 29) 25c Jan. 29 May 13 % Oct. 17 

Pry ee 400|_ 6% preferred__.........100" 1 1 4% 1% TE. Bib iewasas wucccaleeccan 3640s ec. § 1 Dec. 22 
i lataich cated 200| Western Union Teleg com__100 23 24% 27% 29 22 ME inihteaas sneaedletseud wennda a: ne. 2 Sea, 2 
Los Angeles Stock Exch. 
—— a —— —— 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1940 1939 Bond Sales 1940 1939 
(ES REET pay Shares. 329,479 te SL... eebiekdends” dias .  —-Sedenes 
1939 1938 1939 1938 
BE RD ES oc bn cshecenddee 4,686,086 2, 2 eh ein... ccatnnteenae-~ (eae. ‘i vabdate 
AGGREGATE 
SALES LOS ANGELES PRICES IN JANUARY RANGE FOR YEAR 1939 
STOCK EXCHANGE 
In 12 Months Jan.3 
January| 1939 STOCKS 1939 Jan, 2 Jan. 31 Lowest Highest Lowest Highest 
Shares res Par|| Bid Ask||Bid d Ask| Sale Prices Sale . Sale 
50 2,249) Assoc Gas & Electric A.....- lj} 1 1%]| 12%e 50c | 12%e 50c | 25c Jan. 13) 25c. Jan. 13]] 75c Jan. 2 1 Jan. ji} 
2.783 165,501/Bandini Petroleum Co....... 1 3% Sale 4% Sale 4 ale 3% Jan. 17 $32 Jan. 3 3% Jan. 3) 63 Apr. 25 
15 865|Barker Bros common........ */) 11 12% 7 8% 434 $i 8% Jan. 16] .8% Jan. 16]] 7 Mar 1 Jan 
6 451] 54% preferred__---_..-- 50}| 28 33% 2634 28 26 28 26% Jan. 9] 2634 Jan 2536 Ape 13} 33. Mar. 16 
eoonse 3,350) Barnhart-Morrow Cons......1 25c  Usnnednh cevowglatintineaneall Hae ar. 2) 30c Feb. 7 
200 5,525|Berkey & Gay Furniture Co..1||574c 75c |} 30c 37c | 25c 50c | 37c Jan. 10) 37c Jan. 10]| 35c July 13) 75c Jan. 30 
esngen TE ib ciirk nc memareerntennalll A 30c ji..--- MD lcamae Ae lvoseed sunvcsiodedshcewoenll GEN. ae if 10c pe 17 
865 34,330|Bolsa Chica Oil Corp A..-.- 10|| 2% Sale 1% _2%| 1% Sale| 1% Jan. 22) 1% Jan. 15|| 1% Mar. 22) 3 May 20 
niineaea 3 B common.... -........10]] 50c 1 ee WE | eae et ere 9} 75c Feb. 6 
720 10,967|Broadway Dept Store com... - 7 8%i| 4% 5%) 4% 5%) 4% Jan. 12) 5 Jan. 1 414 Sept. 13 Jan. 4 
8 Een iaaltaneeaeaea et,” — AMR TRES t e-.: -: pom a | saeidaniinanal ae. GD (SR. Giddsucaebeweelodsedssnecece 
apenas 6,500|Buckeye Union Oil com....-1]} 2c 4c lc 4c Ic BO lenevsasuscegitbencacheesan 1 Bee & 2 ae. I 
2,500 4,000} Common vot trust ctfs__.._ ij} lc 5c lc 5c lc 4c lc Jan. 6) lc Jan. 6)]) lc June 28} 2c May 8 
isaamend SOs FeGRMTOG..ccccccecccccclll BO 108 2c 10c SO |} URE bnencsa sanecubbegeta sucess OS aa 66, 3} 
1,700 7, Pees 6-8 @. nc cccucceas 1 c 7c lc 2c le 2c 2c Jan. 9] 2c Jan. 9] le Oct. 13) 3c Apr. 

340 1,990/Byron Jackson Co.........- */| 17 18 15 16 14 14%| 14% Jan. 26) 14% Jan. 26)]) 12% Sept. 1/ 16 Feb. 6 

700 5,063|California Pa Corp..... */ 16% 17 244% 25 244% 25%| 25 Jan. 3) 26 Jan. 3 5 Apr. 6) 28% Sept.11 

62 4,355|Central Investment Corp..100]/ 1 16 0 1l 11 12 10 Jan. 19} 11 Jan. 13}} 10% Oct. 6] 17% Jan. 19 

100 2,010|Chapman's Ice Cream Co.-..*}}] 1.00 1.75|| 974c 1.75] 95c 1% 1 Jan. 16 Jan. 16 pr. 19} 1.45 Nov. 1 
1,060 30,048|Chrysler Corp__...........- 81 82 9 90%4| 80% 81 88% Jan. 11] 904% Jan. 3/| 61 Apr. 19) 92% Oct. 26 

852|  21;159|Consolidated Oil Corp... *| 85 9 || 736 781 7 7%! Tig Jan. 26 Jan. 4 Aug. 24 Seps. 6 

925|  20;940|Consolidated Steel com__._~ “| 534 63 5%| 5 5%] 4%¢ Jan. 18| 5% Jan. 3 Mar. 30 Sept. 11 
1,230 40,565) Preferred... ._........-. */| 9% Sale || 10 10%} 10 10 9% Jan. 12] 10% Jan. 3 Mar. 30) 13% Sept. 1 

607 7,101|Creameries of America v t c..1|| 4 4%); 5 5%! 5 5 5% Jan. 3) 5% Jan. 27 Feb. 16; 5% Dec. 6 

141 869) District Bond Co__________ 25|| 5% ----- See «need 7h onene 6 an. 26] 6% Jan. 26 ar. 14) 6% Aug. 14 

457 6,287| Douglas Aircraft Corp._...._ *| 76 77 83% #416 80 81 3 76% Jan. 15) 83% Jan. 2/| 60% Apr. 84% Nov. 8 
1 534 23 ,250)| Electrical Products Corp... -- 9 10 10 10 10 10 10 an. 10% Jan. 19|| 8% Sept. 5) 11% Mar.10 

14, Emsco Derr & Equip Co....- 5} 9 10%|| 11 Sale | 10% Sale | 10% Jan. 27} 11 Jan. 2)| 6% Apr. 10) 12 Nov. 8 
5,010 73,708|Exeter Oil Co A... 65c 70c || 40c 43c | 36c le 6c Jan. 16] 43c Jan. 8]| 35c Dec. 1 grate Jan. 20 

15 ers & Merch Nat Bk..100//360 370 ||380 392 |384 92/383 Jan 383 Jan. 4/860 Jan. 4/3 Mar. 6 
1,350 8,769) tFitzsimmons Stores Ltd_____1}]|-.... .---- 10 1144| 8 (8%) 8% Jan. 22; 10 Jan. 12)) 9% May 15) 135% Oct. 27 
4 4,356|Fitzsimmon’s Stores Ltd rights||/._.... ....-|]-..-- -..-- 20c. 25c | Zic Jan. 30] Gc Jan. BB nncccn cccccclecccce ccccce 

& Kil Sa ber PY 2%) 1K 2 \% Jan. 23 Seek. -Dintbvee scbdeninagane socwce 

agente 300/General Metals Corp-.-..2.50]| 9 10% 6 Tilo seank scctpeasese secon Oe: Bae & 8 mer. 4 

2,621 52,132|General Motors Corp....... 10|| 49% Sale || 54 55 52 52 52. Jan. 23) 54% Jan. 9/| 37% Apr. 8] 5634 Oct. 26 

135 ‘320 General Telephone Corb-..-30|| 1434 18%4|] 1944 2034] 2034 22%] 2154 Jam. “S| 2187 Jam: ialle 16% June 26le 1954 ov. So 
elephone sere an . une ov. 

1,240 8,949' Gladding M ean & Co......%!! 9 10 5 8% 5 5 5 . - § res, Dec. 27' 9% Jan. a 














Yor footnotes see page 66. 
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Fes., 1940] LOS ANGELES STOCK EXCHANGE 65 
es EEE 
AGGREGATE RANGE FOR YEAR 1939 
AGUALES LOS ANGELES PRICES IN JANUARY 
STOCK EXCHANGE - 
a In 12 Months STOCKS Jan. 31 Lowest Highest ighest 
P. Sale Prices | Sale Prices Sale Prices 
es | Shares b 8 Sale| 8 Jan. 8% Jan. 2 9 May 4 
1,024 2,477|Golden State Co. .....------ 21% 22%] 21% Jan. 15| 24% Jan 35% Mar. 8 
$13 ted Hanesek Oil Co.  sacipamonmnel 37. Sale | 37 Jan. 31] 38% jan 3° 424 ae i 
‘ Pe 2) ancock OL U0 A... -<<«<<<= 5 . . 
650| 136:780|Holly Development Go. .--- Tye She | 77 3400an. lo) Oc’ Jan. & dag Jan. 13 
saeere 1 gous On yo TT eamense Mtge eto got e ~== 55 22% gan. 38 
aan onolulu we-eeeeee- ve . 7 eb. 
"145 2.20) procs Motor Cag Oo aedelal mt 556 t 5% Jan = fe abosads 2 Jan E 
“1,500 ; vy « ae Te ae > : |tide Jan.” J ec Jan 
1,500]  _9'265|Intercoast Pet Corp....--- 5Oe}| 3 me Me te Se: Se ae be June 30 
1,000}  23,000|Jade Oil Co. ....---.----- 109 9% 10%] 9% Jan. 17| 10 Jan. 27 11 May 16 
315 3,013|TLane-Wells Co----.--..-.- 2 Car CR Se ee Br iS 8 Sen etiguehc: Ret pepe 
Re ngendorf United Bakeries B Re 9c 7c Jan. 3| ce Jan. 10 Apr. 28 
6,900| 87.461) Lincoln Petroleum Corp.~-10c|) 1 30. 30%] 28% Jan. 12| 32% Jan 36% Feb. 24 
5,187 52,441|Lockheed Aircraft Corp..-..- 2% Sale 21% Jan. 6| 2% Jan 2% Jan. 7 
12,844 79,626|Los Ang Industries Inc... ---- 41%, ° 4%| 4% Jan. 9] 45% Jan. 10 4% Mar. 7 
2.111) 22,148|Los Ang Investment Co-...19 50c 60c | 40c Jan. 13] 50c Jan. 9 60c Apr. 5 
1,700 11,775 Mascot Oil [Th dh Game ee ; 2% Sale 1% Jan. 15 2% Jan 27 5% Jan. 4 
39,724| 218,523|Menasco Mfg Co...-...----- a ae ee ee 25c Apr. 25 
aoe 4 Reo Merwe OR Con cob Be te gieusae al casa 9 et 
oooges 8, -W estern ~-=<---- mance "seee= Bin npceme ~ 
600] —12,045|Mt Diablo Oll Ming & Dev..-1 47e 52340 dhe yan 4) 3S Fee: i 10¢ Jan. 3 
1,500 45,350|/Nordon ey: «ene eee nnnnen-- ie (Oe ne ee 2M Jan. 7 
oa-gss 14,737) Occidental Fet Corp..------- 40c 45¢ | 40c” Jan. 22)"45c Jan. 8 . 6| 85e Jan. 17 
1,700 35,187 nic Oil Co. ..-.--------- 6 4u 5 4% Jan. 18| 41% Jan. 18 - 6| 7% Jan. 19 
125 7.750) Pacific Clay Products...----- 10c. 15¢ | 10c Jan. 16] 10c Jan. 16 . 7| 30c. Feb. 16 
1,400 6,950] Pacific Distillers Inc... ---.- ioll ii 11% 12%) 11% Jan 11% Jan 9 . §8| 12% Mar. 14 
200 20 35 Raed A..-.-------- ini anda t12% Jao. 10/112% Jan. 24 1} - rtp aa. A 
ieee 1:343| Preferred series O_...-.--10|| 10, 10 4314 “34° -|"3934 Jan. 303334 Jan. “Oil o8°” Abe. Bl 3432 Some. 1s 
1,145)  18'247|Pac Gas & Elec Co com-.-.- 25 2814 29 34 33 +4 34° |°33%4 Jan. 20/331 Jan. 9 aE A B44 os 
776 7,804| ist preferrea 6%-~-.-.------ 35|| 28 29 31%| 30% Sale | 30% Jan. 31] 31% Jan. 8 26% Sept. 16) 311% July 24 
875 2,773 54, kas pretenses. eocecse 10 2574 28 35%| 36 37%] 35% Jan. 4] 37% Jan. 30)) 27% Jan. 26) 35 July 18 
3,160 18,845 c Indemnity Oo--...-.-- 43% Sale 49 4e| 47% Sale | 47% Jan. 31] 49% Jan. 23)| 43. Jan. 13) 50 July 27 
1,548 14,750/Pac idghting Oosp com....-- 6% 7% Sale | 514 |5%| 5% Jan. 26) 6 Jam. 2|| 534 Sept. 20) 6% June 9 
200 940) Pacific Public Service- - - -- -- 20% 21% eee 19% Oct. 17) 22% Aug. & 
“9-336 1725| paldtic Western Oll.-7727ioll 1154 125 BM Te Bac 8 gam: 29 18 gan. fa) 734 Sept. 108 Mar. 7 
140 1,790|Pacific Western Ol - ai nb Oo ell B32 654 13] 11% 12%| 12 Jan: 30] 1354 Jan: 10] 4 2] 1136 Sept. 14 
L'l0s| 31 sl Republic Petr Co Ltd “il 342 sate || “31g S56} 353 Bale | a2i6 sen: 18) go yan 8 ot gee at, De aa 
® o 0 OO O2eF f C : * a « . 
* Stel ases denon Ol Ooo... 2... 501] 38. Be Il fc | Boe | tse B0c'| Ibe’ Jam, 12] tee Jan. 12|| ise Now. 26] 306° Jone 21 
3,000 60,61 ce ranch Oli Co. -..... n.--*!| 9 Sale 7% 8 7% Sale 7\% Jan. 31) 8% Jan. _3]| 6% Apr. 11] 10% Jan. 17 
1] Ye'eod| Warrants, onsen sa -|| 286 Sale || 1iq 13] 1s¢ 1%| 134 Jan: 11] 1% Jan. 1i|] 13 July 1] 334 Jan: 18 
154 12,69 by = SS reports 3 3%1|| 7% Sale g 84%] 7% Jan. 12} 8% Jan. 16]) 3% Jan. 9) 8 Dec. 1 
4.032 36,849) Roberts Pu ical Go yeoman 3% Sale 54% 5%] 5 5\4| 41% Jan. 20) 5% Jan. 27|| 4 1 zi Jan. 3 
592 206-500 Safeway Stores Inc betters *| 28% 20%) 46% 4734) 4734 48% “4 -- | ae Tan: oF 30% ° $8 Sam: oS 
, ° ee ee } 12 ‘ an. Sy ° ° ° 
365 '$60) Security Co unite. - ---.----- ; 1452 iss6l| 4254 13%] iid Lisletisg Jam: 23] 1154 Jan. 23|| 133¢ Nov. 16] 133% Nev. 16 
1,222/Shell Union “ieee 6c’ Sale 3c Re Qe 8c 3c Jan. 9| 3c Jan. 9/| 2 “ 6c Jan. 3 
2,000 42, te pq 050 30% 31%]! 27. 271% Sale | 27 Jan. 2/ 28% Jan 24% - 8| 32% Jan. 5 
678 12,512)/8 1 Oil-Gas A--...-------- * 24 24 BA3S son. Ge DESe Ses Meee died stadt clon cudeanccee 
ee a <P Patecleum Co of Gall? 1 Be 2c 2¢ 2¢ et Rete) csglierd Thiydsl amends 6c Dec. 8) 6c Dec. 8 
oo--ga j'493\Sontag Chain Stores .-.----z9]| 83 10 || 6% 6% 7 |¢6 "Jan. 12/7634 Jan. 29)! 634 Sept. 7| 10 May 12 
92) = 10.408 |Gontag Caan Store ~~ -<<= 55|| 0837 sate || 20:4 291; Sale | 28% Jan: 22| 30° Jan. 3|| 23. Jan. 25| 2934 Dec. 30 
9305] °1'198| Original preferred.-------25|| 4254 43. || 44 29% Sate’| 29% Jan. B1| 3084 Jan. || 975 Sept. 291 30° Doc: 28 
é 2S) VERSES PES EW oenesoe % Sal 9% Jan an ° . 
3/635]  39/204|__ 35 f preterssd=2----—--38 3538 ite || 30%8 387 Sale 38 Jan: 31 a4ss Jan. 16(| $9 Jens 17] 3436 Dos, 38 
"781 1'393|So Calif Gas 6% pref------- 25)| 31 33 % 3% ~34iz| 34°" Jan. 23] 3444 Jan. || 39 Bept. 7| 341¢ Juno 21 
1,601| 17518] 6% Series A pref..------- 25)| 31 3414 33% 34%) ¢ 6| 151; Jan. 3|| 108% Apr. 8| 2154 Jan. 4 
4'932 oF 764 southern Olt of Calif-22222 a1 2b bits 254 bis Jan. 30 2614 Jan. 9 ty Dec. 14 33 Sept. 13 
Pare 4: 5,719| Sunray Oil Corp....-.------ : 1% 274)- 5 2---s-=--- 3|°36°- Jan. 20|| 34 Dt. 1 45% Mar. 1 
1.031 13,808 Superior Oll Co common. ...25 43 33 38% oF a # — m + oy 4\| “716 yr 3] 10% June 
13,087] 204°448|Tramsamerica Oorpes-222222,2|| 6 6i 6% Sale | 534 Jan. 26) 636 Jan. Bll abse ame ssl 1516 eee 
8/1! Union Oil of California... ... 25)| 18 16 16% Sale | 16% Jan an. : : 
8 ‘T3399 Universal Cons Wil Co------ 10 15 15 1334 1434] 14% Jan. 30) 1534 Jan. 3 1335 Apr. 18 17 quly 25 
aauain 2,079| Van de Kamps pooaes le |" "414 Jan. 15|°"51Z Jan. 29] 4% Dec. 5| 53% Dec. 
6.800] 7.773|Vega Airplane Co... ---- 1.50 oe ang ome | 3 jan: 3] 334 Jan: 25] 4° Mar. 1] 88¢ Sept. 1 
1,925] _211527| Wellington Oil Co... -->-----1 23 3° "35i| 2% Jan: 3) 334 Jam. 23]) 256 Apr. 18] 5” Jan. 
Bae 3 17: Western Air Express Corp... -1 14 140 18 [22722 > TIZITIILIIIZT IIZIIA 18% July 28] 233% Sept. 18 
oteling oh een © ee Keene Se ae 1 - -“eaereres -..---|| 2% Sept. 20) 3% Jan. 
pore 4,307| Yosemite Fors! Cement pref 10 2% Sivonen eocseningerer 
y . 8|t6% Jan. 8|| 634 Sept.29| 10 Jan. 10 
70| , 2.065|Aleska Juneau Gold M Oo. . 10 1938 1825 $24) $84 Jam- 81, S76 Jan: sll ate? Deer 1] doc Jem: ip 
15,000} 293,100 Black Mammot ons 100 lie 2c WcJan. 9| 2c Jan. 17 Dec. 15 Aug. 1 
‘500| 165,200|Calumet Gold Mines Co--- 5a" yak” -9 ibenqmpdis ©. enaabben Dec. 26] 20e Aug. 
“¥i00| _°5'808|Gons Ghollar G & 8 Go_---2-1 21 1% 2i|""2 Jan. ""5) "BH Fan." "3]} 1 Oct. 19) 246 Jan. 16 
--.---| 141,000|Imperial Devaoument Co..- Fe) ane 02° sac “5807 “Jan. 93\"30e° Jan. 18 ie tie: js 
2,000! a. nas Tom Sod Gold Min “Go. 1! 5c Scl 4%cJan. 11' 5e Jan. 10 14c Aug. 16 
B 434 oe 875 Zonta told Mining Co... ..25c le 1c Jan. 29, 2%c Jan. 2 ce Jan. 20 
poet 9. seal amar had & heune seul 9% 10%] 10 Jan 1 10, wn i} 38% =. 1 
i , F i 8% a 5 4 Ja . 
2H ot Asglamerican Tel & TelOo.-~-100 % 171% [17005 171 “| dev wan. 15] 172% dan. 8|l152”° Apr. 12/168 Aug. 
1,514 21,636)American Te Mining... .50 30% 30%) 26 26% Jan. 22| 27% Jan. 12 J 3934 Sept. 
“ia| *egtescees Soeg, aee--- ig bet eer ec ae oa mi eee: 8 
SE yea eee ET, Fi ‘ 12] 23% Jan . 
1.235) Tif epl Ate on & Sante ¥o Hy-19D a2 HL) BE lhe a lan ia zi os 4 
, « an. . 
1,150] 27,734|Aviation Oogp (Del). - 5-5 ---¥ 5 asa, $33 9% 3% Tan 37% Jan. 30 334 Dec. 6 
209 536|Baldwin Loco Works v tc_..13 1714 17%|.145¢ 15%| 15 Jan: 15] 15° Jan. 15 t) 
305 535|Barnsdall Oil Co Soni 12 12%) 12" 1304/12 Jan. 17/139 Jan. 4 - 22] 1244 Dec. 23 
0 a, Oe ee eee 5 £ . . 
4a7| 17-38o|Bechlohem Steel Garp (Da) _-* BOs BIN] 73° 74° |e70%¢ Jan: 23] 08254 Jan. 3 13] 8314 Dec. 13 
667 200| Bethlehem Steel Corp sot 25. 26 | 23 24 | 423% Jan. 13/125% Jan. 3 - 25) 24% May 25 
325 5,57 5 Borg-Warner ines etait tig: 25 . 54 5% 43 5M aeckbnanceas Seow . 27 Sept. 
om 1 oe Oese = ee an See” os 1ooeee neers eee Sept. 6| 80 Sept. g 
---353| 5, 744| Caterpillar ‘Tractor---------, 53% 54is] So St, | bis aac“ Bif 5134 yan Bil] 42 guly’ | 5234 ae. 
10 "239 Cities Service Co ~_——--<<-ee88= HE 5K 3% 4% t 45% Jan 3 t ts 3 5% A q 1l 8 eb. 
855| 11'80/Commonwealth & Southera.- Bal] "tag “T35] "Teg TS) UT San: 6) “84 dam: “all “hag Ape. 08] “Bi Feb. 
me 3,475 |Continental Ol Co. (Deb)... 313é|| 2382 o4%| 24°° 24%] ose Jan 17 24 Jan. 29) 21 july 38 isi Feb. 14 
f ale | 9 n. 1! % Jan. i 2 
‘7 Sa eee "Gri4|| 2998 “B0S«| 2R%6 “Bos| os * an: 23] 00s5 Jan: 3 24 © Jam. 96] $1M Nov. 
265| 1,995|Electric Bond & Share. ----.- § 11%|| 7:2 Fs] Gis O54] & ° dan. S| 8 Jan: S|] 79 Apr. 19] 1254 Jan. 1 
424 6'645|Electric Power & Light Corp- 1H ates alts] aces act a8 see abl ad Jen’ 1ill 38 Aug. 23| 4284 Mar. 
1,122) — 17,431/General Electric Co......--- ° So8|| 48°? 4nsel ares asiel an3q Jam. 12] 4534 Jan. 12\| 408¢ Mar. 18] 45°° June 
$i5|  13'796|Goodrieh (8 If) Gon--------- g0% 19% 20%) 17° 17% | 20" Jan. 5 20 Jan. 4lls7ise Dec. 487426 Dace a 
1,499] 9 ,dbaltaternational Nickel Go.-->=-* "arg “3a°'| 35% 304 36 % Jan 24| 3835 Jan. 4 ash Oct. 18) 5844 Jan. 6 
"495 7'559| Internation i Bilvccces 4% Sale| 4 « Jan. ofl 36%) yon. oall 36 Meee 17| 48 Sept. 8 
778] 11 ,302| Kennecott Copper Corp... - ~ - 87 14 38 | 3435 83° 3076 yan 3844 Jan: 24|| 3056 Sept. 12] 4592 Man: 18 
316|  1$:415|Montgomery Ward & Go.---- 5534 5%] 51 5324 | 150 4 Jan. 12) 05% Jan. 3 48 Bee: tl ase Dee 
500 '500|Mountain City Copper Co__5c 4 4% a Gale | 57 Tee; Th adec See Sl as Fes S21 ot Sept. 
1,469]  44,702|New York Central RR...... ¢ 1996 Gale | 15% 1674) 18. yan. 8 Jan. 10|| 12% Apr. 11| 25% Nov. 4 
1,822] 62.733|North Amer Aviation Inc...;1 2. 2834) 2454 2595) 2276 Jan: be] 322s Jou: 24 198% Abe. 10] 3064 Mar. 
1,036 12,947 wy Auer eowcccce 5 7141 “6 7\%| 7 Jan. 11] 7% Jan. 24/} 634 Dec. 28 19 Sept. 
939 2-07 ieee Oe teesconpeanpccoocc= * 3% 3%| 3% 3%! 3% Jan. 29] 3% Jan: 8|| 3 July 5 Jan. 6 
835| 8 '779|Paramount Pictures Iné----71 Fx 8) Bs¢ 742] 78$ gan: 24) 782 Jan: 24]] 7 Nov. 2] 138% Jan. 3 
1,003, "S71|Pennsylvania RR Oo...----50 2314 4 aii 21%] 2144 Jan. 4% dan. 6 tt p 
"290 BPs Gl OBcencceeqsescccee 8 . “ a90I1 5 ov.30| 8 ar. 8 
G03] 19. 6a Radio-Malt> Cupheam =a e Tse] Tag Se] Teg Jan: 20] 144 Jan. 75]| 138fscne 20 ai Sept. 21 
Do ween my hy, papell . 22] 22% Jan. . 
3,406] 70/992|R bile Steel Corp-- beset . 231% 23 19% 1956 10% Jan. 22) 2 i Jan: of || 1334 June 29| 20, Sept 
10 2,869 — ee ty’ Stead ° 38 48 asi 83 14 ist ton. 15 187 Jan. 4/| 69% Jan. 33 79% July 1 
1,361 14'044|Socony-Vacuum Oil Co.22215 12 12% 11% Sale | 11% Jan. $1] 11% Jan. 24\! 10 Aug. 21) 14% Sept. 
"191 6.723'Southern Ry......---.....- bd 195 20%' 16% 17%! 17% Jan. 74 Jan. : 

















For_footnotes see page 66. 














































































































































































































AGGREGATE 
SALES LOS ANGELES PRICES IN JANUARY RANGE FOR YEAR 1939 
v STOCK EXCHANGE fries, 
In 12 Months fan. 
January | 1939 UNLISTED STOCKS) i939 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
es Par|| Bid Ask)|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
3,378 12,137|Standard Brands Inc........ O% 7 6 Sale| 7 Sale| 6 Jan. 2) 7% Jan. 18|| 5% Dec. 21; 7% Mar 11 
426 7,102| Standard Oil Co (N J)..-..-. 25); 51 52 44% 44%] 42% 43%] 434 Jan. 17| 45% Jan. 4|| 40% Aug. 12) 50% Jan. 17 
31 41!Stone & Webster Inc........ ete: 11% 12%] 10% 10%] 12 Jan. 11/12 Jan. 11 (@® (® 
4,058 29 ,211/Stud OBER. acageccece li} 7% TZ7hKI| 9% vy! 10% Sale 94 Jan. 17) 10% Jan. 5)| 6% Apr. 11} 10 Oct. 23 
10 47|Su or Oil Corp (Del)...... EERE ah ees 2 2%] 1% %‘2’%/t 2% Jan. 3/t 2% Jan. 3 ( (t) 
720 5,918/8 B Os. ccosccccceescos 25); 18 19% 21% 22%) 22% 22% Jan. 10) 225 Jan. 10)} 17% Apr. 12) 24% Sept. 1 
580 @ SE En teen cosuntes 25|| 47 47 45 45%| 42 421%| 43% Jan. 26)14644 Jan. 5/)| 33% Aug. 16) 49 Sept.13 
210 5,069|/Tide Water Assoc Oil Co....10)| 13 14 10% 11 10 1044| 11 Jan 11 3|}| _9% Aug. 22) 14% Sept. 11 
487 7,804| Union Carbide & Carbon..... *|| 89 90 86 87%] 79% 80%4|t80% Jan. 23/i88% Jan. 4|| 71% Apr. 25) 90% Oct. 25 
694 8,262) United Air Lines Trans Corp. .5}/..... ....- 15% 16%! 15 15%] 1544 Jan. 24 15% Jan. 24|} 14% Dec. 21) 15% Dec. 
489 455) Uni Aircraft Corp........- 5|| 39% 40 47% 48\%| 47% 48\%/ 48% Jan. 26) 48% Jan. 26/| 35 Apr. 4 48% Oct. 20 
224 5,306| United Corp (Del).......-.-.. bd 3 ; 2% 2%| 2% Sale 2% Jan. 31; 2% Jan 3 2% Apr. 3% Feb. 6 
440 27,510/0 8 Rubber Co ...-....-.-.-- 10); 51% Sale 40% 41%] 35% 37%/|t35% Jan. 29)t415% Jan 3)| 35 ay 17) 51% Jan. 3 
2,542 48 674/0 8 Steel Corp...........-- *|| 67 68 665% 67 56% 57 57% Jan. 20) 62% Jan. 11|| 43 Aug. 25) 8244 Sept. 12 
47 19,155) Warner Bros Pictures.......-. 5]; 6 6 3% 4 3% Sale 3%4 Jan. 31] 4 Jan. 4/} 3% Dec. 28) 6% Jan. 5 
152 3,533| Westinghouse Elec & Mfg--.50/|1174% 118 116% 11 ¢ 108 109 |2106%Jan. 15)/t117%Jan 3||10334 Mar.22/118 Oct. 5 
3 100! Willys-Overland Motors Inc. .1!!..... .... 1% 1% 1% 2 11% Jan. 16' t1% Jan. 20 1 Dec. 22' 1% Dec. 22 
* No par value. t Listed May 3, 1939. t Listed May 15, 1939. & Removed Sept. 8. t Odd lots, 
P it t b h S f k E h 
RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Stock Sales 1940 1939 Bond Sales— 1940 1939 
a oe Shares. 86,766 NS SE i dig cde nd adenanetic ae = inene 
1939 1938 1939 1938 
NE a ee eee 1,195,872 eee GD | ee eee 15,600 $14,000 
AGGREGATE 
SALES PITTSBURGH PRICES IN JANUARY RANGE FOR YEAR 1939 
STOCK EXCHANGE Price 
In 12 Months Jan. 3 
fJanuary| 1939 BONDS 1939 Jan. 2 Jan, 31 Lowest Highest Lowest Highest 
$ $ Bid Ask|| Bid Ask| Bid Ask Sale Prices Sale Prices Sale Prices 
,000 8,000|/Independent Brewing 6s..1955|}..... -....j|/..--. -.---|-.---. -.-.. 113. Jan. 9/113 Jan. 9//112 Nov.16)112 Nov. 16 
-_ 3,000 7,000! Pitts Brewing 6s_-_-_-___--_- <i inaus aeene ..--- -----!110% Jan. 25'110% Jan. 251/110 July 311110% Dec. 21 
390 12.623 Allegh yb ny ae ~~ 27 18% J 15} 21% J 3)| 14K A 24| 27K J 4 
Y ee ee ee | ee A ecclsense ensee an an ug. an. 
ooeese 2 100}|113 EEBSE caconthiee «no ceclscesee sousksinwaneniaasaa fk 2 2 
23 eh Geen cae unepenneas abea’ 2 Jan. 30} 2 Jan. 30)}) 2 Dec. 8| 3% May 4 
0 | ae ese Gnbtdlinnnce angbeleesee eoooe 7 Jan. 30} 7 Jan. 30 5% Jan. 10) 7% May 
463 Cl ™=E eee 37 Jan. 2| 40% Jan. 8|| 33% Sept. 6] 56% Jan. 6 
1,207 11 Sale | 10 Sale | 10 Jan. 22] 11% Jan. 3]| 83% Sept. 1] 17% Jan. 4 
14 12% Sale | 12 Sale | 12 Jan. 27} 13 Jan. 11 7% Apr. 11) 16% Nov. 2 
perce WA INERT: CR Fe TR Kee Ss STS eres: 68% Sept. 29) 7444 Oct. 28 
16,579 35c 50c | 30c Sale | 30c Jan. 11] 40c Jan. 5j]| 25c June 30] 1.25 Sept. 8 
3 5% Sale 5% 5% Jan. 4) 5% Jan. 2/| 5 Apr. 10 Si Dec. 6 
3,728 Sek GED Enanne waned 6% Jan. 20) 7% Jan. 4// 5% Apr. 10) 8% Feb. g 
7 060 ne dksaciinéwe eseesloouce ooews 25c Jan. 26) 25c Jan. 26]| 25¢ ar. 16} 25c Mar. 1 
0 ccc caceeeeee, © - Easone cocccleoces secce 1 Jan. 10] 1 Jan. 10]} 1 =July 65& Hs, June 2 
eceesh MM ITE NT IS a, Leena NES 34% Jan, 6) 26% Jan. 14 
100 a accent mane 15% Jan. 18} 16 Jan. 10]} 114 Apr. 5) 17% Nov. 4 
«enna rane 338 EAE AT es lO eC, 
300 16 17 16 17%| 17 Jan 8| 17% Jan 9|| 15 Feb. 8] 21% June 28 
2,626 ll 11%] 11% Sale 11 Jan. 12] 11% Jan 9|| 10 Sept. 2) 14% Mar. 11 
100 26 - Cae a, 5%] 5 Jan. 2} 5 Jan. 2)| 5 Apr. 6) 6%Jan. 7 
1,646 7 12 14 16% 18%] 13 Jan. 3] 20 Jan. 9 6% Apr. 11} 20 pene. 1l 
1,375 1 1% Sale 1% t1%| 1% Jan. 18} 1% Jan. 2/| 90c Jan. 3] 1% Feb. 17 
«tae 9 arn Tb Tas Taher FF lUmlUlU UU 
10 35 00 St weed ae. 124% Jan. 10] 12% Jan. 10]| 11% Jan. 26] 113¢ Jan. 26 
euel 290) Jeannette Glass preferred...100)| 25 Sale jj..... .....| 29  ...../...... ......}...... ......|/] 25 Jan. 3] 32 Dec. 30 
aia nn oe re nck. ceed anesa «squcleseee qecuslennces. eseceginenceecooesst GE a Te 2. 
264 3,744 Koppers Gas & Coke pref..100} 70 75 84144 Sale | 88 __ Sale 8414 Jan. 2} 88 Jan. 31] 55 July 1) 96 Dec. 6 
13 ,607 70,316,Lone Star Gas.....cccccccce * 9 9%), 10 10%| 9% Sale 9% Jan. 12} 10% Jan. 3 7% Apr. 10; 10% Nov. 17 
nbamen 3,270|McKinney Manufacturing...*|| 55c 60c DD sncseksedhd aweeGinedbde wnctesinwkens aemeael a a> ao t. 6 
ar Mae (i 2 i nies aheeektanee aenclnans@e. weeseninasenseceenntt GEE 7. anne a 
4,100 73 ,909|Mountain Fuel Supply.-.-...-. 10 3% Sale 5 Sale 5% Sale 5 Jan 2] 5% Jan. 31 4 Apr. 10) 5% Sept. 
3,492 33,817|Nat Fireproofing Corp com-.-.5|| 2 2% 1% Sale 1% 1% 14 Jan. 19} 1% Jan. 3 436 July 6) 3% Sept. 29 
465 1,397| National Radiator Corp_---- WHesegee eoces 6% 7%l 7% TH 6% Jan. 18] 7% Jan. 9 6% Dec. 19} 9 Oct. 20 
aateaints er On ek, cae eieedks abtinnlistieekd ebeeeainonesne eieeden 1% July 11) 1% Feb. a 
anaeds tt ne oe ae 8 opsacibesds eecncineeene eeesddinadund exteest a nn 2. 2 
inant 5,794| Ph Ra he oa line ate ob eemtiais ett wedeardiiemadits amend lc Jan. 19) le Jan. 19 
1,180 4,125|Pittsburgh Brewing...... .. *| 2 2% 1% 1%] 1% 1%] 1% Jan. 6) 2% Jan. 12 1% Oct. 27) 2 Jan. 7 
408 6,40 ao ai Gmmeminmts eine *| 27% 29 31 32'4| 32% 34 32% Jan. 29! 33% Jan. 12] 22 pr. 10} 32 Dec. 1 
59 2,055|Pittsburgh Coal Co com..-.100 |..... ----- at Ge wabws sues 4% Jan. 12 5% Jan. 2| 3 ay 17| 12% Sept. 12 
150 ce mm. SPRRRSIee DEibneces ae6eulinnese eoccalecese cocces 22 Jan. 20, 27% Jan. 4/| 13 Apr. 10! 32 Sept. 26 
25 1,135)Pittsburgh Forgings........- Dinah. SGbbelinesen cecceleocee 02964 10 Jan. 18; 10 Jan. 18 7% May 1{| 13% Sept. 20 
naam 3,059)| Pittsburgh Oil Dcastamiinans sheen BM ecocce! 19 §Rilscccue neccealnnncceoossenl tL. oe a. 2 tn 
408 3,727|Pittsburgh Plate Glass... -. Dita) hittlbiente exenalsneas eneoa 99% Jan. 17/102 Jan 5|| 903% Apr. 10/116% Mar. 7 
547 19,112/Pitts Screw & Bolt Corp....- *|| 8% Sale Den Mee linoae oeawe 6% Jan. 18) 8% Jan. 2/| 4% Sept. 1] 11% Sept 12 
pitas 1,456|Pittsburgh Steel Foundry... . 7 7 Mitess € feasen © Sscecka aennadinooees wane lt. ae 2 
nanee 115 ea are Pie 1) neue aseeglanced Sh edcloencns sevedeideenes evemen ee ee oe 
nium Oa cc cacaekedke SEREEEE@ ONS Baneslagcee cageclocccce cucccdloouses coseetl ET 2. aa 
nne~wsie 2 SEE Eiicanacncssccncseout Ge. Fae Eecane GO De. Gee incesna.coccasiboncct_mencedl Gt ft a a ae 
50 2,117|)Reymer & Bros common-..-..- ek 6 Mews eocen 1% 2 2 Jan. 12) 2 Jan. 12/}) 2 May 16) 8 Jan. 
250 1,412|Ruud Ly AEG OS LEI a semetlicesas coos 5% Sale 514 Jan. 25) 534 Jan. 30}/}) 5 May 18} 8 Feb. 
onndes 60,377|San Toy Mining............1l lc 2c le 2c lc gt Seba See ig  A le Jan. 18) 2e July 15 
1,000 25,950|Shamrock Oil & Gas.......-- 1 2% Sale pee 2 2%| 2 Jan. 23) 2% Jan. 10 1% June 23} 4 Sept.13 
50  &  § Be epaeieiaiaia 100 -  caaee 65 _ eS Peay eee 65 Jan 9| 65 Jan 9|| 504% Mar. 21) 75 Dec. 12 
jee St. SE. nccupboeheasnen Eek adees Ti thdnnht Mh eouadcionucik csiabaihen emule 5 Mar.31] 7% Dec. 12 
aheeee 770|Standard Steel Spring-..---- 5 LEbEE SREUESEHERO coccclooces eocedlucccce coccesioccess cvcseeh Bn , a fn Gene 7 
obkone Oe ee ee ee ee ee Misande aacesloncne cancciscoces cocecehesanne eocoenl BEI Gn: tl a oe. 
onevee 2,340] United States Glass_.......-1]|] 35c 1 er 4 oe? 6 6S Oke eee - 1| 80c Sept. 19 
shunne Tt a te, .. oc tied Sitnelingwhe eheaGheseus vageulesnoon.couneeiiamneet.seeneel Ee. fe na tae. oe. oe 
375 4,248|/Vanadium Alloy Steel......- *) 25 26 /}----- 33 %4| 30 32%4| 30 Jan. 18} 33% Jan 4|| 22% Aug. 12) 38% Sept. 25 
1,720 10,593| Victor Brewing Co........-. lj} 25ce 30c 20c 30c | 20c 30c | 20c Jan. 12} 2 Jan. 17|| 20c July 27) 40c Jan. 20 
eseses 660] Waverly Oil Works A.___.... “ tih eee 8 w«e<ce | PPPS Ree pecat ees, Se 1 July 21}; 3 Nov. 28 
651 27,709) Westinghouse Air Brake__.-.- 2 ee Me Mase. made 235% Sale | 2334 Jan. 19} 28% Jan. 4/|/ 18 Apr. 10) 37_— Sept. | 
134 ,105| Westinghouse El & Mfg....50)|118% Sale |/-.--. -.---]-.--. -.-.- 106% Jan. 23)117% Jan. 3)| 834 Apr. 10/119% Sept. 1 
UNLISTED 
2 191 6,662'Pennroad Corp v t c.......-.- 1 OE BE Minnne cones 1% Sale 1% Jan. 221 2% Jan. 15 1% July 3 3% Sept. 2 
lo par value. z Ex-dividend. 
































General Quotations 
OF BONDS AND STOCKS 




































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
he country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 











Page Page Page 
Exchange Seats... ..-. woneneesee--------- 84] Joint Stock Land Bank Securities........ 84/| Railroad Stocks... ....... guubbeneron coun 
Federal L Land Bank Bonds... ... ‘nicodeenaibal «- 92} Mining Stocks. _......--..-..-...-.....-. 85 | Real Estate Bonds. ........-...- a | 
Foreign Government Bonds..........-.- -- 93/ Municipal Bonds—Domestic..-_._.......- 92 | Real Estate Trust and Land Stocks....... 85 
Industrial Bonds...................-..-. 81 I. iil teen enenananasananeu 94} Textile Stocks..... -- 85 
Industrial Stocks... .. sanetiidumenbioaw -- 85| Public Utility Bonds. ....-..............- 73 | Title Guarantee and Safe Deposit Stocks. 85 
Insurance Stocks. .......-.. (a taeiaabastiig ---.100 | Public Utility Stocks. ..........-.-...... 78 | United States Government Securities..... 93 
Investing Companies Securities. Stee: ns Pr nemesebe ~--- 67 | United States Territorial Bonds.......... 93 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always “‘fiat,”” and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘“‘and dividend"’ that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
casés the figures are obtained from sources which are considered reliable. 

The foliowing abbreviations are often used, viz.: ‘‘M"’ for mortgage, “‘g"’ for gold, “gu” for guaranteed, “end” for endorsed, “‘cons"’ for consoli- 
dated “conv’’ for convertible, “s f" for sinking fund, “! g"’ for land grant, “opt” for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 



























































Bonds | Bia | Ask Bonds Bia | Ask Bonds Bid | Ask 
RAILROAD BONDS A Union Sta 48 1953..J&J| 78 ....||Boston & Maine RR (Cont 

Aberdeen &Asheboro Ist Ss 403%) 25 a eS timore & Ohio— ae > ment truste— an 

Adirondack ist 4s 1943 gu s| 77 .---|| 1st mtge g 4s, july 1948..A&0} 66%) 67% 1940-1944. ..._._. J&D|b 3.25) 2.25 

Akron b Belt «48 1942.J&D} 99 _..-|| 1st mtge g 5s. July 1948. .A&O// 67\%4| 68 48 fune 1 & Dec 1940-49. | 3.75] 3.00 

Akron Oanton & Yo town— Certificates of deposit. ---.-.. f 67 67 4481 Ons A&O/|b 3.50) 2.50 
Gen & ref 6s 1945 A.A&O|S 39 40 5-year sec notes 4s 1939. F&Ale 52%} 53 5s 940-1944 wn GRIST M&N/>d 3.50) 2.50 

pe 14 pt Ee a= —y = “a mol haus oon -y 1995 ‘ yanly 34” 38 lst nape oe y 1955....F&Alf 8% 9 

u es he ccs 
lst cons g 50 1943 ser A...J&D} 109 ae Certificates of deposit...... f 24 25 «||Bost & Prov deb Se Jul wet 4 on 
Ist cons 4s 1943 ser B..... J&D) 107%] 107%|| Ref & 6s ser © 1995..J&DIf 253%} 27 nm Rev Beach & 

Alabama Tennessee & Northern— Certificates of d ee S 264] 27 Ist m 43s Juy 15 1947_..J&J15i/f 14 18 
Prior lien 68 1948........ J 10%4 1136 Ref & ser D --M&S/\f 24%] 25 6s ext to Jan 15 1947____ it ene 
Gen income 68 Oct 1948...J&J 1 Certificates of d eee if 24 25 ||Boston Term Co 3348 1947..F&A/ 41 43 

Alabama & Vicksburg x— ef 5s ser F 1996..M&Sif 24 25 Lg Me rene J&J} 41 a 
lst M g 56 1974+: ria. A_.M&N| 81 oad Certificates of deposit Saauee f 24 25 uffalo Creek Ist 56 1941....J&J| 84 em 

Albany & Susq 348g 1946..A&0} 85%) 86% Convertible 4 4348, 1 _- F&A 135 1534 “ lst ref 58 1961 - ceca teed 72 74 

Alleghany OCorp— cates of deposit. _-.-- uffalo Roch wine 
Coll tr conv 58 1944......F&A|} 77 77%|| PLE&WVa Sys ref teal M&N) 57 57%|| Con g 48 1957_....... Nif 36%] 39 
Oe & conv 5s 1949......J&D os 6644 ificates of deposit....-.. 56%] 57 oO cates of acinar: 'f 36%] 37% 

Se stamped 1950....... A&O 44%4|| 8S'west Div Ist mige 5s'50_J&J|f 42 45 %||Buff & Susquehanna RR OCorp— 
Allegheny Val 48 isig2Mas 103% 106 Certificates of deposit... -- 44%] 45 Ist 48 Dec 30 1963......_. J&J3| 65 70 
eny & Western— Tol Cinn Div ref 4s A "69.-J&Iif 50 53 }4||Burl Cedar Rapids & North— 
ss mtge guar 42 1998.---A &O} 59%) --...|| Eq tr 4s ser D 1941 ____J&J|b 3.00) 2.00 Con ist & coll tr sg °34..A&0\f 5 8% 
‘Bauip Se ser f. G & Hi," Eq tr 44s ser 1940-42. A&O b 3.25] 2.25 Certificates of deposit... __. 5 6 
‘tauip be Se ocr . G @ & 8. *41-"45/b 239 1.75% Eq tr dijsecr F 1940-44. -M&N b 3.25) 2.40% Camiria & nee & ‘al ..Ja3 10234 10032 

Ane & Arbor i Hage & Term— lst Mt 5s g Jan 1 1943_.-._ J&J} 99%} 100 |/Cambria & Indiana " ‘ 
lst M 5e 1964....-.... --M&8S|} 95 9834|| Oons refund g 4s 1951_____ 7S ete ier 5 Equip trust 2348 1940-47_.A&O/b 2.00] 1.50% 

Areestook, N Nor 5s g 1047... -AaO 92 aaah 4s stam | ee aaa -__.| 67%||Canada Atl Ry ist 4s 1955. -Ja) 81 83 

Atchison Topeka & Santa Fe— Piscat Div g 56 Jan 1943..A&0} 94 95 |j/Canada South 58 1962ser A.A&O} 84 84% 
Gen mtge gold 4> 1995....A&O} 105 rf) 10554|1_ Van Bur Ext Seg Jon *43_A&U| 94 ..-.||Canadian National Rys— 
sn 4s July 11 1006 Me ay 86 ....| Battle Or & St a 38 "89. J&D 38 45 2s guaranteed 1942_______ &JIr 78 ae a 

ee 85 86% Bay Cee & Battle 2s guaranteed 1943____.._ &Ar 77 79 
Conv « 4s is of 09 due io66 cont a Se Be ee i ee JazD 40 .---|| Guar 7-year 24s 1944....F&Air 76%) 78 
Conv g 4s ‘05 due idee geD 92 93% Bedford Beit 1 st 58 1938....J&J f 52 ~~~"|| 7-year guar 2%s 1946_.___ J&J\r 74%) 76 
Conv & 4s py 10 Gus 1960.J&D| 95% 96 ||/Beech Crk xs 3%> 195 122-480 70 84%|| 3s guaranteed 1944______ M&Nir 78 80 
Conv Ms 1948_.--.. J&D 102%| 103 |Belt Ry of Ohatt ist 56 ‘ig e 90 ----| 38 15-year gtd 1952__.._- FxAlr 73 75 
Bony ee he te 1068. J&J,; ___.| 109%||Belvidere Del cons 334 1943-383 105%, ----)| 38 13-year guar 1950....- J&Dir 75 wie 
Oal-Ariz ist&ref4}ss'62 opM&S8|} 10774) 108 Bessemer & Lake Erie— 3s 16-year guar 1950_.___ J&D\r 74 76 
Rocky Mt Div 4s 1965... &J 10044 100: pis Sa p tr 2s 1940" 1947_._.M&S|b 1.70} 1.00%|| 3s 15-year gtd 1953__..__ F&Alr 74 tei 
Eq tr 24s 1940-1949___.M&Nib 1.70) 1.00% ndy suey By eS te 48 1944..J&D} 109 dua 3s 15-year gtd 1959_______ J&Jir 71 72 

Athens Term iy lst 6 Se 37 57 _ aS 25 35 ngham Sout 4\4s guaranteed 1951_...M&8/ 99 99% 

Ati & Birm. mo trust 344s Dec. 1 1940-46/b 2.25) 1.50% 4s guaranteed 1956__._F& 99 100 

Atlanta & Charlotte Air "a Birm Term ist g 4e 1957 gu.M&S} 84 8544|| 44s guaranteed 1957_____ J&I| 99 100! 
let M 434: 1944 ser A....- J&J| 93 95 ||Boonville St L & Sou 58 51_F&Alf 20 ..--|| 4%48 guaranteed 1955____J&D| 100 101 
lot M 5e 1944 ser B_...... J&aI a ai 95 ||Boston & Albany 5s Oct '63._J&J 67 68% 5s 15-yr. guaranteed 1954_F&A 89 91 

Atlanta Knoxville & Northern— Se June 1942__.......... J&D| 87 8814|| 5s guaranteed July 1 1969 J&J| 101%] 102 
lst mtge gold 58 1946.....J&D} 114 ----|| 4348 impt 1978___.______ &Al 53%) 55 5s gtd Oct 1 1969__.___ A&O} 103%] 104 
lst cons 48 Mar 1 2002...M&8| 97 aie aiel lst mtge 44s ser A 1943..A&0; 75 _...|| 5s guaranteed 1970__.__. F&A| 103 104 

Atlantic Oit by, ise 4s 1951..-J&J| 73 75% 346s Jan 1 1951_.-._._._ J&J 51 53 Equipment truste— 
lst 5s ext May 11954....M&N/| 80 .---|| Ref 3s 1952 qu NY O..A&O0} 51 53 ifs series J 1940-42, --M&N b 3.25) 2.50% 

Atlantic Coast RR— Boston & Maine RR— 5s series K 1940- -M&N|b 3.25) 2.50 
lst cons 4s July 1 1952...M&8| 75 76 ist mtge 58 ser AO 1967...M&8S 45%4 46 4 e series L 19401945. T&D b 3 25 2.50% 
Gen unifser A 4s 1964. _J& 57 58 ist mtge 5eser 111955....M&N| 45 46 24s series O 1940-1947_F&Albr a anco 
10-yr coli tr 5e May 1°45.M&N/ 72 74 at mtge 4 seor JJ 1961..A&0| 44%) 45 2 s July 1 1940-1949 EDO br 381 & e299 

Nes inv do ¢ 1 N 6526 66 sa series AA 1944... A&O| 44 45 \4||Canadian Nor deb 8348 *46_.J&d 11034 110% 
cnieieaee 00] 1.50% 8 series DD 1945... ---J&D| 44 45 4 ||Canadian N W 440 22 1943__Iir 101 103 
hq “ ce 1040-41 EK be) -- PRA b 2.00] 1.50% 5s series FF 1947... 3&3} 44 45 4||Canadian Pacific 
Eq tr 2s 1940-52-_.__-- 2°50| 2:00%|| 5s series Diaae~=-----4 fen] 88°] ~° “i Si<e coll trast 1621.....a&0| sox| 81% 

Atiantic Coast Line ( uae 5s series 1940 wes otne: M&N| 45%! 4734/| 3s serial coll tr 1040-41-22 FRA r 98 “te 
Tered ctfs of indebt Se_.-. J&D 86 ned 5s series 8 1940_________ M&N 45 47 3s conv coll trust 1945__._.A&O 6946 71 

Atlantic Coast Line of 8S O— 58 series T 1941......... M&S; 45 46 34s conv coll trust 1951..F&Alir 691% 71 
Gen lst g 4s July 1948__... J&J} 95 98 5s series U 134)--------M&N 45 46 4s conv coll trust 1949_...J&J} 71 72 

& Danvili. lst 4s 1948...389 40 40\4)| 5e series V 1942.........M&S| 44 46 4s cons deb (perpetual)._..J&J| 63 64 
@ 4s 1948_........ nn = SM 33 34 5e series W 1942.........A&0|} 44 46 44s secured ctfs 1944..._J&D}] 75 77% 

Atuantic & Yadkin gu 48 '40_.A&0/} 57%) 59 5e series Z 1943.........M&N} 44 45 4}4s coll trust 1946_.._.- &8} 83 84 

Aug Term ist gue 1047--A&O 102 ----|| Mtge 4348 1944. ......... J&J| 44 45 4s coll trust 1960__..-. J&JI| 73%) 74% 

Austin & Northwestern— Mtge 48 1942...........F&A| 43 ..--|| 58 coll trust 1954________ J&D} 80 84 
lst mtge gtd g 58 1941....J&J}| 85% 86 Mge 38 1950...-......2. &J sean Toe aes ..--M&8 s 83 

| = trust 5s 1944...... J&I 105 
q “T910-1045 ty saree I&D!b 2.25 








b Basis. e Ex-interest. /f This price includes accrued interest. k Last sale. n Nominal. r Payable in Canadian funds. 














638 RAILROAD BONDS 


NOTICE—Ail bend prices are “‘and intorest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 













































































Bonds | pia | Ask Bonds Bid | Ask Bonds Bia | Ask 

Caro Cent Ist u 48 1949. _J&J 43 50 ||Chicago Rock Island & Pac Ry— East Tenn Va & Georgia— 

Oaro Clinch & Onio Ge 5 52.J&D 1B), 108%; 110 General ~~ —s ae &IIF 13% 14 Consol Ist g 58 1956__... M&N 91s 93 

Carthage & Adironda Certi of deposit ------ J ll 17 4|| Eastern Ry of Minnesota— 
stbage & Adirondee ...J&D Ss ae 52% Ref g 48 1934 opt to s11-“A¥6lf 5% 5% Nor Div Ist g 48 1948_...A&O/ 106 aene 

Catawissa RR g 4s 1948.---A&O/} 10214] 103 Certificates of deposit. ~~. 2 554 Edmonton Dun n & British 

Central Arkansas & Eastern— Sec 4348 1952 ser A a M&S8ir 61 7 Columbia Ry 4 ‘ fot4- AzOir 102 104 
eT nn cee J&Sif _...| 20 Sec 4% serA certitot de small 5 5% 6 ||Elin Jol & East 41__.M&N » 105s 106 

Central Branch Union Pacific— 30-yr conv 4 1960_...M&NIpf 216 2 Eq tr 24s Dec 1 1940-49 Kedene ¥ 1.50% 
lst 4s 1948 Ti aeaakeecod J&Dif 1634] 25 Trustee ctfe 3 iss i adiamatd 100%} 100%4||Elmira & Williams 

Central of Georgia— Chicago St Louis & N lst 68 1910 ext at 1% "7950. rem: 105 aaee 
lst M g Se Nov 1 1945..-.F&Alp ____| 33 Con g 5s June 15°51_...J&D 15if 75 81 Income 58 2862___.__..- i OY ee 
Cons gold 5s 1945. -.----- M&Niy 6% 7% Oon g 34s June15°51_J&D 15" 621% 67 ||El Paso & RI Ist gu 58 1951_ aS 55 anen 
Ref & gen 54 1956 sar B- ALO; 2%| 3%|| Mem Div iat 4s 1951_...J&D] _.-°| 537%%||El Paso & Southwestern RR— 

Ref & gen 58 1959 ser O..-A &O}F 2% 2%||Chic St Paul Minn — tot & vet So TOE i eeeebenindbane 51 68% 
Equipment trus Eq tr 4%s 1940-1944____- A&Olb 4.50) 3.00% stamped 1965 __._.. os 51 70 
44s series P 1940.---- &Slp 2.50] 1.75% Casege South Sh S, So Bend— — prior lien 6 z 31996 mean T&I/f 56% 57 
4 \¥s series 3 194 _---M&Nip 92.50) 1.75 8 fund 3s ser B 1963..-J&J 73 75 Gen lien fo! epee J&I\F 22% 22 
4s series T 1940-19 3... Jas b 4.25) 3.50%||Chic Terre House & Southeast— Conv gold 4s 1953 ser A__A&O|f —_°-| 19 
Chatt hats Div gold 4o 48 er ---J&Dir 8 10 lst & ref g Set pee, 1°60 opt sD 61%) 65% Series B 1953_.......- A&O;F 18 20 
rg 5e 46.--J&J\p 5 8 Inc 7 Onlon's ec 1 1960_...M& 50%) 54 maneee BD 190t....eccoce i P= 
Mid ¢ Ga & Ati lst fe 1947_._J&J 5 4 7 Colsage nion ie Ref & imp M 5s 1967_...M&N 14 15 
obile Div g 58 1946----- T&S\p 47 6%|| Guar 48 1944.__...._..- A&O!} 106%] 106 Ref & impt M 58 1975....A&O} 14 15 
Oconee Div ist 561945.-.--J&D)y 4 atl font M , 4 pS LP, 1963, ..-J&g 106 106 Eq 44s '40-"41 LL (s-a)._M&Sib 2 2.00 

Cent New Eng gs ge <e1088 J&I\y 414] 46% jot LA B 1908-- 3% 106%4| 107 Eq tr 434s 1940-"43 (s-a)..M&8|b 3.25) 2.50% 

Central of New J ersey— ~"5183 1055%| 105%||Erie & Jersey s f 6s 1955. ___- J&sif 49%] 54 
Gen (now lst) g 58 1987.J&J f 18 18% Onicase & Western Indiana— Erie & Pgh g3 4s B1940__..J&J) 101 anne 
Gen M 4s 1987_...------- J&S f 15 16 Consol gold guar 4s 1952._J&J 91 3 448 series O 1940_...--_- J&I} 101 gates 
Eq tr 4348 1940-'41 (yr)--F&A 2.25) 1.50%|| 1st & ref M 4s D 1952.-M&8} 8914| 9134/|Florida Central & Peninsuia— 

Central cific— Choc & Beem So | 1949_.... J&IIF 45 ae lst cons So golé ein ain I&I 44 51 
lst ref 4s g guar 1949.-.--- F&A 6634 67 ||Chocta & Gulf— Florida East Coast 44s "59_J&DIf 50% 51 
lst g guar 4s Oct 11954---A&O| 60 Consol gold 5s ; 1952. --- M&Nif 1234] 1334] Ist &ref 581974-_-—____- M&Sif 7 7 
European loan 4 d6-<-- Mes) 35 | 23% l/Genera ge gold 104i 2 SED) 75 Bq 4340 19i0-41 Hens HEALD 906) 4.00 

-----SS5| 35 | 42 || General 5s gold 1942... — q 8 -" s-a f if 

Ountrs! RR & : Banking st ro Cin Ind & West lst 58 1965.M&N| 451%] 4614||Florida Southern gu 4s 1945. -F23 77%| 78 
Ooll tr 5s ext 2...M&N 61 65 |)/Cincinnati Lebanon & Northern Florida West Sh 58 1934... _- &Jif 14 17 

Central RR of Gouth Carolina— lst consol gtd 4s 1942..._M&N 103 .---||Fonda Johnstown & Gloversv— 

ol et fe 1940-1976 oo eeeeeee- 86 .---|j/Cinn & Muskingum ey— Gen ref gold 4s 1950___._- J&I\f 25 osen 
al Vermo 0. J) ae Al 99%] ----|| Istcons ref 44s '52 opt..M&N 
ontee Dee 14 1 0-1944 (yT)-|p 3.00 2.507o}) nn New Or! & Tex Pacific Ry— Proof of claim filed_.......- — 8 
Charleston & Western Oarolina—} | Eq trust 2s 1 ee. b 2.10) 1.50 Amended Ist con Ase 1982 
sdpoonererans 94 98 orthern RR ist 48 1951-J&J| 9614) 99 Proof of claim filed_.....-|f 2 3 
Chate Rome & Sou ist ad f 28 ..--||Cincinnati Union Terminal Co— Certificates of Spos.- 7. a7 2 
arty Fg FR 195 a ee oe ae 4 Ad. Tempod Me ag aN 110% 110 wore = Dodge Des Moines & ro 0 11 
8 ser w= @ ESR LLU SS) LLU 4 OS 1906... 2 ee ee wee 
“tre 4368 pol d 1992_..M&s 124 __..||Cl’field & Mah Ist gtd 5s ‘43. 65% 75 Fort St Un Dep Det 4s '41_J&J 100) 103° 
&imtp 3 D 1996. MeN 99 99 K||Cle Akron & Columbus— Genesee River 68 1957__...- IKI 61 
& .mpt 3 4sser EF 1 F&A! 99 99%]| 1st cons g 4s 1940...F&A} 101%] --...|/Ga & Ala 58 Oct 1945_______ J&IIS 17 
& impt 3 sser F 1963J&D} 10314] 104||Clev Cinc Chic & St Louls— Ga & Ala Term Ist g581948_J&DIF 8 10 
7 notes, 1940.--.----- 100% _..-|| General 4s gold 1993---.-- J&D| 64%) 65 Georgia Carolina & Nor— 
2 notes, 1941...-.---- J&IT) 10) ma Gen M 5s ser B 1993.--.-. J&D| 75 80 Ext at fe July 1 1934.....-. w+ 23 
2 notes, 1942...-..--- 102 aes Ref & imp 4sser E 1977-J&J| 50% 51||Georgia & Florida kr— 
2 notes, 1943_..----- J 104 ~~~] OW&M Div Ist 4s ¢ '91__ 47 52 Tet M 6s 1946 series oe A__-M&N|j 2 5 
2 notes, 1944...----- J 104%] ____|] StLDivistcoltrg4s'90M&N| 62 65 Certificates of ot be ee y 2 5 
2 notes, 1945...-.--- J&3} 104%) ~277 Spr & Col Div 4e lst g 40. M&8/ 100%| -_.--||Georgia Fla & Ala lst 68'52.F&AS 5 7 
2 notes. 1946.....-.- J&T| 105 eee hite W V Div Ist 48"40_.J&J| 95%%4| 100 Georgia Mic Midland 1st g38"46.A&0| 41 43 
Eq ment trusts— Cleveland & Pittsburgh— Ga R ret Ge 951...A&0} 113 cans 
is series W 1940----- A&O'» 1.00] 0.50%|| Ser A 434s gen gtd 1942...J&J} 106%] 106 4s Jan i litt ai J&J} 100 102 
4s 1940-1945....-.-- M&N |p 1.65 1.00% Ser B 4s gen gtd 1942_._.A&0/ 108 109 4||Ga Sou & Fla A g& 58 1945_._J&J 45 47 
3s 1940-1946__....---- J&D', 1.65) 1.00 Ser B 3 \s gen gtd 1942._A&0/] 105 wen yy 2. Seerepeee ase 20 seve 
24s 1945-1949--------.--- '» 1.70) 1:00 Ser O 3i4s gen gtd 1948.-M&N| 105 ----||Girard Point St'ge 3348 °40-- 100%] =222 
SOUt capccanrar M&S'» 1°70) 1.00%|| Ser D3%s pid 1950..F&A] 109 _.--||Goshen & Dockert'n nt Sa 9raly 45 aesée 
Craig Valley ist 5s g 1940 3e2 100 nie Gen & 43s 1977 ser A-F&A| 102% enue 2nd ext 6s 1979________- Niy 45 asus 
Paint Creek Br te} ---F&A} 107 iia Gen & ref 44481981 ser B._J&J| 104% ataenel cane hk Onttanbikhen 
Potts Creek 4s 1946...-.- 106 109 14|/Cleve Short Line 4348 1961..A&O/ 80 81 Ist 56 1942... J&D| 27 eece 
R & A Div Ist con g 4s "®9-J&J} 11114} 118° °|/Cleveland Terminal & Valley— Grand Rapids & Indiana— 
2d con g 48 1989_-.-..-.3&J|} 106 ..--|| 1st 48 gold guar 1995....M&N/ 58 60 lst 448 eT J&J} 104 whine 
Warm Spr Val Ist 58 ie & 41_M&S/ 103 _._.||Oleveland Union Ter lst aegis J&I nme 

Ohesterf & Lancaster 58'55--F&A)r 214) """"I] Ist sf 5348 1972 series A..A&O 89%| 90 ||Grand River V. Michigjan Cen, trai 

Chicago & Alton RR— lstMs 1973 series 79\%| 80 ||Grand k oo 
Refunding g 3s 1949_---- ASO!ls 141%] 14%|]_lete t4iés 1977 series 62480 72%| 73 lst M 3s 1962___......_.- J&Jir 95 

Chicago Burli n & Quincy— Clinchfield RR— Mountain and vreirie 4s 1955 4 87 89 
Gen M 4s 1958...-.-.--- M&S} 99 90 Equip tr 24s serA‘40-52-M&S/p 2.25) 1.75%|| (Lake Superi or) 4s s 1955.....- 91 93 
Ist & ref 43ysser B1977--F&A| 7954) 81 |lCoal he Ry st 4s gu 1945.J&D| 106%) -.--|| Ist 4s Feb 15 15°42 Albgu..M&N\|r 101 | 103 
let & ref ¢ 71 ser A-. & 86% 87 %||Coeur d’Alene& Pend Oreille Ry— Gen 4s 1962 Can Govt gu..J&Jir 106 108 
Illinois Div 344849 op '29-J&J) 95, 95 it Wile ndiienmenemnnidil f 15 ....||Grand Trunk Western— 

4s July | | ----- 99 Colo & Southern 434s 1980_M&N 30% 30% lst g gu 4 $ July 1 1000. .-2d 75 78 
Eqtr 2s 1940-1947 _.... A&O!lp 1.80] 1.20%||Col & Pt Deposit 4s 1940...F&A| 101%) —---_|| Eqtr sD ec 14 1940-"43 (yr).-|b 3.00) 2.50% 

Chicago & Eastern [1] (new co)— Columb & Hock Val 4s 1948 - -A& 111 .---||Grays Pt Term g 58 1947_...J&D) 75 86 

Gen M 58 May 1951----- Nis 16 17 ||Colum & Toledo 4s 1955...-F 112%| 2727||Great Northern 
Certificates of deposit. -.-.--- y 16 16%||Concord & Claremont 6s di ges 44 ----|| lst & ref g 4s "61 opt '41_J&J| 105%) 106% 

Ohicago & Eastern Illinois— Connecticut & Passumpsic Rivers Gen M 5 Ss sl 52 ser B....J&J| 98 99 
ist consol 6s gold 1934---A&O/, 118, | 121 Ist gold 49 1943. -___-..- A&O!} 85 89 Gen M 58 1973 ser O..-..- J&J} 91 92 

Chicago & Erie 5s lst g '82_-M&N 94 ||Conn River gold 4s 1943....M&8| 42 ----|}| Gen 4s 1976 series D____J& 83 84 

Obie Creat West let $0 1950.6 S58 ae 2 26 $4||Connecting Ry (Phila)-— Gen 4448 1977 series E_.-J&J} 81 R444 

Equip s “A"™ 194 45 --A&O | 2.50% let M eu 4s Mar 15 ‘51_Ma&s 15 111 112 Gen mtge 4s ser G 1946....J& 100 101 
Ohicage & il nols Midland R ist 2 M&S 117 ----|| Gen mtge 4s ser H 1946-... 90 91 
lst mtge st 4}<e ser A ‘66 M&S 104% Consol Rigs (N Hi deb 4s 54. Jk, 11 16 Gen mége 3 448 ser I 1967-5 3&4 73 73 

Chicago Indiana & Southern Ry— EGP GS dpeisccccccescces J&IIF 11 adeu Eq tr 2s 1940-1947_-..... 8)> 1.80) 1.20 
Con mtge g 4s 1956 guar...J&J} _ | 631%/| Deb 4s 1955...-...---.-.- A&O|T 11 -.--|| Eqtr4%s 1940 D(yr)....J&J\b 1.00) 0.50% 

Chi Indianap & Louisville— Deb 4s 1956 guar___-.---- T&I\F 11 17%|| Western Fruit E 
Ref M g 6s 1947 series A---J&JI}r 14 18 |/Cu 1955... .. J&I\f 2 3 Eq tr aise 1940.------3&D|> 1.00] 0 50% 
Ref M g 58 19 es B..- diz 1 16 ||Cuban Nor Rys let 54°: 42 J&D 30 30% ||Greenbrier Cheat & Elk— 

Ref M g 4s 1947 series O- -_ 7 12 ___.||}Cuba RR ist g a J 35 36 TY 5 tet. 92 mam 

lst & gen 58 1966 serlesA-M&Niy 6 7 4s extended to 1946..... J&D} 41%) 43 W Va Midland Ext 5s '54. 3% hiss 

lst & gen 6s May ‘66 ser B_J&JI 6 7 68 extended to 1946.....-.. J& 32 33 4||Greenbr Ry lst g gu 4s '40.M& 102 ohn 

Equip tr ser E *7940-1944-A&O 3.50 2.50%||_ Imp & equip 58 1960____.M 32%] 33||Green Bay & Western— 

Monon Coal— Danbury & Norw ref 48 1955.J&Jif 14 ----|| Debenture ctfs A Feb.......- 4944} 58 
Non-cum inc & 1O6BCw=) --- if 12% 15 Dayton nion Ry Ist 4s °49. 99 .---||_ Debenture ctfs B Feb_......- a s 8% 

Chic Indianapolis t Louis— Dei & Bound Br 3348 1955._F&A/} 96 ..--||Guantanamo & Western— 

Short Line st fa 1953 ---AKO 63 ____||Delaware & Hudson— Ist M 68 1958 series A__.-- J&J| 48 50 

Chic Junc RR ist 48 1945---M&S} 106 | 10733|| 1st & ref gold 4s 1943. __-M&N 59%| 60 ||Gulf Mobile & Northern— 

Chic Junc Ry & Un Stk Yds— Delaware Lackawanna & Western Ist 5348 1950 ser B_...-- A&O}| 80 
Coll tr ref 5s 1940_....-- A&O! 100 102 Equip trust 4s Apr 1 1940-"49.-/b 3.25) 2.50%|| 1st 58 1950 series O__.._. A&O| 79%} 80% 
Coll trust ref 4s 1940 ----- A&O} 100 ...-||Denver & Rio Grande— Secured notes 38 1941-1945_J&J| 87 ne td 

Chicago Lake Shore & Eastern— | Ist con g 4s 1036 ------- Jasly 9 9x|| , Equip tr 248 1940-1046. -J&D|> 2.10) 1.80% 
Ist M 4348 1969 opt 1919-J&D) 112%] 114 || Ist con g 44 eS J&IF 8 10 & Ship Island R 

Chic Memp & Gulf 5s 1940--J&Jir 27 2814||Denver & Rio LHF Western— tee ref & term g 5s Feb '52.J&J| 93 enue 

Chic Milw & Gary Ist 58 ‘48 Of 4% 6 Gen income 5s Aug '6 "85. F&Alf 2 3 Stmpd (July 1 1933 3 epn on).| 8534] .... 

Chic Milw St Paul & Pac RR— Assented su bloc to gine ssosis 3 2%41|\Gulf Terminal of Mobil 
50-yr 58 1975 series A-..-F&Als 654 6%|| Ref & impt 5s 1978 ser - rol 5% 5} mtge g 40 1957 gu.-.-- 71% 
Conv adj 58 Jan 2000....A&O;7 1% 1 Eq tr 43s 1940-"42 (yr)._M&N 3.75| 3.00%||Harlem R & —See N x - H & Hartford 

Chicago M Waskes & St Paul— Equipment 6s...-..-..- b 3.75] 3.00%||Harris Ports Mt Joy & lene B 
Gen g 4s A May 1 1989---_J&J/f 2314) 2514]|/Denver & Salt Lake Ry— xt 4s 1943............. 108 — 
Gen § 3s B Ma 1 1989_J&J)y 21% 21 Inc mige 6s Jan 1 1 -An 5E5/ 62 63% Hoboken Ferry 5s i646777“eN 47 52 
Gen s May ‘89 series O_J&Jip 24 3582 lst 48 1950 _ .......-.-... 95%] =... Hocking Valley tuys 1000-2 -5a 122 123 
Gen 4348 May ‘89 ser E.-.J&J/p 24 25 ||Dea Moines & Dodg Holidaysburg ‘ord & Oumb 
Gen M 4%s May ‘89 Ser F Si as 25 Ctfs of dep for gtd 4s J&I/f 31% 5% Ist My 4s ‘481951 mantel 96 ae 
Equip trust 338 1940-"53A&0|p 4 3.25%||Des Plaines Val 434s 1947._.M&S;/ 50 ....||Holyoke West 4 Mt obi ae Ols 17 ne pee 
Eq 4}4s '40-'43 E & F (yr)_J&JI)b 4.75) 4.00%||Det & Mack Ist lien 4s 1995_J&Dif 40 54% Housstente con 037... M&N f 44 50 
Eq 4348 ‘40-41 G & H (yr) J&J|b 4°75] 4:00%||_ 2nd Mort. gold 48 1995..-J&D|y 25 35 & Manhat 

q tr 5s 1940 ser yr).-F&Alb 4.75) 4.00% Dees Terminal & Tunnel— rold 5s 1957 opt...... F&A 483 48 

Cc & North 4%s 1961._-.--..-. M&N 99 99% nc up to 4 eb "57_A&Olf 14 14% 
Gen M 3 ag 1987_--.---. &Nif 12 12% Dene t Tol & Ironton— ms M 4s 1957 conv....FP&A 47 ee 
Gen a ae d 4s 1987_.._- ME&N/f 13 14 lst 58 Mar 1 1964___...-_ J} 102 105 ||Huntington & My 

Crus non-pay Fedinctax.-|y 14 18 Eq tr 2%s 1940-1947....M&N/b 2.10) 1.60%]| RR & Coal extend 68 1 Olf 4 auce 
7 stpd inc tax.M f 15 15%||Detroit & Toledo Shore Line— Extended 56 1940..... ~---A&Olf a) ence 
GenM4%s'87 stpdinctaxM&Niy ____ 14 lst gold guar 4s 1953----_-- J&I} 107%] 10934]|Ilinois Central— 
GenM4 }4s'87 stpdinctax M&N\p 8 14 & taquis 4s 49. _J&J 0 70 lst gold 48 1951.-..-..... 85 91 
5 s Mar 1936...M&S|y 16 17%||Duluth Missa n e— lst gold 344s 1951...-..-.. 85 gune 
lst & ref May 2037....J&Dif 8 8 m Ks 1963. - &O| 107%| --.-|| 1st extended g 3448 1951-.A&O| 85 aoe 
Ist & ref 4348 May 2037_.J&D\y 8 10%}| Duluth Souse Shore & Atlantic— lst g 3e ster 1951....M&8| -...| 68 
at & ref444s May 2037 OJ&Dif 8 9 lst gold 58 1937-.--..-----. &Jif 12% 13 §° cin gl 46 47 
Conv g4%s1949serA...M&Nip 3 3% ess Co RR 4448 1940..J&D;) 80 88 Ref g 48 1955 opt 1918..M&N; 46 47% 
Equipment truste— Hast Penn ist 4s 1958_-_- 8} 1023s] --..|| Pur fiens ist @ 334s 1062-.J&J 44 
s series U ieee b 3.25) 2.25%||East Tenn & Western N 
44s series V 1940-44.._F&Alb 3.25) 2.25 lst stamped 5s 1965..--.- M&N| 85 pa 
4sseries W 1940-44.._M&8S/b 3.25! 2.25 
4s series X 1940-45, F&Al> 3.25' 2.25 
24s Dec 15 1940-1949_....-. b 2.50! 2.00% 








> Basis. f This price includes accrued interest. kLastsale. nm Nominal. r Payable in Canadian funds. 
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RAILROAD BONDS 


NOTICE—AII bond prices are “and interest” except where marked “f” and income and defaulted bonds 


Quotations for all securities are as near as possible for the closing day of the month preceding the dats <f issue 




































































Bonds | Bid | Ask Bonds Bid | Ask Bonds Bid | Ask 
Illinois Centr al—(Concluded) Louisville & Nashville— Nashville Chat & st L— 
Collateral trust 48 1953 M&N 4N 47 Unified gold 4s 1940..-..-.- J&I;} 1011733! 101%, Ist M 48 1978 ser A_..... F&A 68 7096 
Ref mtge 5s 1955..-...-.- M&N 53 54% Ist & 5s 2003 ser B....A&O 97% 98 6 Eq tr 2s 1940. 1952---.-. M&S/b 2.50) 2.00% 
+X CLK Aus 1 1966_.F&A;} 43 44% lst & ref 44s 2003 ser O..A&O| 90% 91% || National aye of Mexico— 
Cario B 4s g 1950..J&D 78% 81 lst & ref 4s ser D 2003..-.A&0 87 87% 44%s— 
Litch Div 3s 195} .--383 55 65 ist & ref 3%sser E 2003--A&O| 82 827 Som 1914 coupon on 1957_...|f 1 ote 
Louisv Div 3 s g 1953.._J 9 aS 67%i| Eq tr 2%s 1940-54_.--.--.--.-- 2.25) 1.75% uly 1914 coupon on 1957_../f 1 tine 
maha Div ist 3s g 1951..F& are Coll trust 344s 1950------ J&J} 100%} 101% July 1914 coupon off 1957__-/|f 2 | dice 
8t Louis Div g 3s 1951-.--J&¥ peseky 57% Coll trust 4s 1960__-.---. J&J} 102 102% Assent cash warrant and 
Gold 3s 3 i951 ‘vata: a a Atl K & Cin Div 48 1955.-M&N/ 105 106 scrip receipt No 4 on 1957-_/\f % 74 
Sp'field Div ext digs 1951 4 76 86% d & Mem Div ist 48 '46_F&A/ 103 ee Gtd gen 8 f 46 Papr® "14 cou a 4 ooe- 
estern lines £ 48 io 1061.-FGA 52%} 75 St Louis Div 2d 3s 1980-._M&S/ 80 85 April 1914 coupon off 1 aay ano acine 
E uipment Mob & Mont 4s 1945..M&8/ 111%] 112 Assent cash warrant and 
. 1010-1962....Mas b 2.50} 2.00%|| Southern Ry joint Monon ccrlp receipt No 5 on 1977_|f 3% 5 
4 ioe A. be .------A&O/b 1.50} 1.00% collateral 4s, 1952-..---- J&I| 76% 77 \||National RR of Mexico— 
4%sser M, 1940-1041 MAN b 1.75} 1.25% L& N Term Ist a 4s ‘52quJ&D} 105 ----|| Prior lien 44s assent cash 
4s ser N, 1940-1941-.A&O)bd 1.75 1.25% Macon Dublin & Sa — warr’t & scrip rct No 4 on '26/f 54 1% 
4\48 ser O; 1910-1942---J&J|b 1.75] 1.25%|| ist 68 1947-..--.-...---- 3} 71 73 1st con 4s(Apr 1914 coupon on) 
44s ser P, 1944 __---- Olb 2.25] 1.75%||Macon Terminal 5s 1965....J&J 91 93 REPRE Loe FERRITE: if % éube 
4s ser Q, 1940-1944.-..-F&A/b 2.10] 160%||Maine Central— i April 1914 coupon off_.1951/f a 
Ill Cent RR Co & Chic St L & lst mtge & coll 4sserA*45J&D| 77 79 t cash warrant an exp 
N O RR jt 5s, A, 1963-..J&D 4856 49 Conv gen Mg fy sser A 1960_.J&D 53% 55% receipt No 4on ....-..- 1951 /f % 4 
4348 series OG, 1963_---- J&D) 45 46%|| Secured 6s 1959 lst ser..J&J| 74 78 ||Naugatuck ‘st 4s 1954_.... MA&NIf 68 73 
Indiana pporeeg ee S Western— 6s 2nd series 1959_-..-.-- T&S} 65 New oy Bag eo 4s 1945 gu....J&J}; 32% 36 
lst 48 19GE cocececce A&O/lf 98 100%||} Equipment trust 5s..-.---.-.--- b 2.75) 2.25% £ 5s July 11945...J&Jif 37%] 60 
Indiana Harbor Belt _ r Equipment trust 54s---.-.--.-.- b 2.75) 2.25% a. Haven & Northampton— 

Genl mtge 4s 1957_......- J&I} 106 ----|}Manila RR Sou Lines— Ref cons 4s 1956-_.....-..-. eb f 23 26 
Gen mtge 4}4s 1957...-.-.-. J&J| 112 wens lst 4s extend 1959_-__.-.-. M&N 25 88%)},N J Junc Ist 4s gu 1986_-__ ‘thet 69 
Indiana lifinots Iowa— Maastowss Green Bay & Western NJI&N Y Ist ext & 1950. .M&S/f 243 ahae 

Ist gold 48 1950.....-..--. I&T 55 61 st gtd 8 1941....... .J&J/f 15 eee: eral Jan  eeeeere oe gine 
Indianapolis & Louisvill Maryland & ist g 4s °51._M&S 45 48 New Lon Nor Ist 4s 040. eS 99%} 100% 
lst guar 4s 1956.......-- J&Iif 10% 15 1st cons G2 1983 - _—ee UL 46 ||New Orleans Great 
Indianapolis n— M'shfield & S’east—See Wis Cent 50-year Ist 5s 1983_...... J&J| 69%] 73% 
Ref & imp M 3 Keser B’86 M&S} 105 este Memphis Union Station Co— Income deb Saiew J&I\f 13 14 
Internat-Great North Ry— gu 5s wer. 1 490.-- Man 113 ....||New Orl & Nor East 6s 1915 
M g 68 1952 series A,- she 13% 14\4%||M Leta Ter 55 guar. M& 85 90 Extended at 5% 1940....M&N 99 100 
M 6s Jul 1 ser A ~Apeil 1) 2 Mexican wh Ref & impt 44s 52ser A..J&J| 54 56 
lst M 58 19 Jaca 11 12 4s Asst(cash wart & coup). 1977\f % .-..||New Orl Term 4s 1953..J&J| 70 71 
et MM be 1080 oer ¢ ees J& ll 12 Michigan Cen New Orleans Texas & Mexi 
Equipment rus Ref & impt “a : 1979 ser C_ 63 66 Non-cum inc §s "35ser A..A&O|f 26 31% 
4s ser A 1940.__..-- D 2.00] 1.00 Ist gold 344s 1952--.-.---- M& 92 94% Certificates of Geposis nye are f 30 32 
4328 series B 1940-1045. A&O b 2.50} 1.50%|| Grand River . lst _56 1954 series B_.._.- A&OMF _...| 32% 
Internat Rys (Central America)— es 26 See, nasennase Mas 55 60 Certificates of deposit .._.-- apa 37 
Purch money 5e 1972..... &J} 85 87 Jackson Lansing & Sagina lst M 534s 1954 series A.-AKO|f 30%) 33 
lst M 56 1972 opt......-- M&N| 88% 90% lst 3 s Sept 1 1951--.M&s 65 76 icates of deposit... _-- {28% ie 
st 1 & ref 6s Peccoe Fes 97% 99 copes ra Northern Ind lst_ 58 1956 series O...... F&A|fk 34 |Jan. 22 
benture 4s 1961.....-.- &D} 45 50 middie 4s 1957 21678 EE _J& 60 64 Certificates of deposit - - _ ___ BA peter 
lowa Central 5s ctfs 1988...¢%D if 6 6 %4|| Middlesex Val ist 5s (645 iE 45 50 Ist M 44s 1956 es D..F&A\f _...| 30 
lst & ref g 48 1951_-....-.- 1% 1%||Midi RR 4% franc bonds Cc cates of deposit _....- i os 29 
Jacksonville Gainesville & (Foreign series) 1960. ..-.-. J&DIif 8%) 111) _ Equi SL cctemeicddenes 2.75| 2.25% 
Gulf Ry Ist 581951... .--A&Of 2 334,|Midland of New Jersey— New & Cincinnati Bridge— 
n Lansing & Saginaw— ext at 5% to 1940...-.---- f 11% 12% lst M 6 4248 Tt ay APPT ed 108 wakes 
Mi n Central Midiand Valley 5s 1943_.-.. A&O;! 65 6644||Newport & Richfor Is 5s 1 90 eens 
Jacksonville Terminal— Adj M Apr 1‘53ser A....Sept; 41 46 ||New York tral RR— 
jet & gen mtge 5s 1967..--J&J| 105% sane Adj 5s series B 1953 Sept..... 32 36 Cons mtge 4s 1998 ser A. _F& 56 58 
ef & ext 5s ser A 1 ---J&J}| 104 .---||Milwaukee & North Ref & impt 44s 2013 A... A&O 51 52 
Ref & ext 6s ser B 1967--_J&J| 106 eens Ist ext 444s 1939.-------- Dif 52 74% Toyeat abe 2013 O....A&O 57 58 
Jamestown Frank & Cleartield— Con ext 44s 1939.-.------ J&DIf ___. 31%|| 10-year 3%{ssecs f1946..A£0| 76%) 77 
let g 46 1959 guar.....-.- 50% 52 Mil pperee NW Ist 4s Loe Teel 13% 14 3s conv secured 1952-.__ N 57 57 
Joliet & Nor Ind--See Mich Cent Mil&State Line Ist 3 Ks 1941. J&J; 30! 73 New York tral & H iv— 
Jo Union ou Minneapolis & St Lo Ref g 3s July 1 1997_..J&J 79 79 
st g.4}s8 1 opt-_M&N/ 101 .---|| 58 ctfs of de it 1934..--M&N f 6% 7% 4s tax-exempt__J. 86 87 
lst une 1 1944...._~- J& 105 stent lst refdg gold 4s 1949...._M&Sif 1% 2 L 8S coll tr g 34s 1998....F&A| 57%) 64 
Kanawha Br & Ter 58 1948.A&O| 107 _..-|| Ref & ext 5s Feb '62serA_Q-Fif 1% 12 M OC coll tr g 3448 1998.._F&A|} 58 60 
Kana & Mich Ist 48 1990..A&O ceo 88 Certifica tes of depot... f 6 1% Sp D & Morris— 
Kan oity Ft Scott & Memphis— lst 7s ext at 6% 1932..--J&D| 75 80 3 i iincdnittticiausendial J&D| 95 es 
Ref g 4s 1936 guar_.....- &Olf 30% 31 Certitricates of poms bude 75 Raid N Y Cent equip trusts— 
ificates of deposit. ___-- f 2913] 30%4||Minneapolis Northfield & 4 48 1940-1945__..._-- b 1.75) 1.25 
Kan O Mem & sf 4s 1934..M&Sip 75 oa Southern Ry Ist 6s '41__.M&S8 77 Pe 24s Mar 15 1940-1952-_-_-...-. b 2.25) 1.80% 
Income 5s .99 lily 68 ....|/Minn St P & Sault Ste e— New York Chicago # 
Kan City Sou ist g 3s 1950.._A&O; 67 70 lst cons gold 4s 1938...... J&sif 5 5 lst 3348 extend 1947....A&O; 82%) 83% 
a. Im mis 50 1 1950. _J&J 674 68 lst cons gold 56 1938....-.- J&I\f 4% 5 5s 1974 ser A...... 4 63 64 
tr 3s Jan 1941-1 --|0 1.75] 1.25% lst cons 1938 gu int....J&Jif 4% 5 Ref 4s 1978 ser O..... & 53% 537 
S, Reet Re penwewed &IJ\b 2.10) 1.60% 2d M gold 4s guar 1949.._J&J Ppl 23 10-yr 6s coll tr 48 1946.._F&A 79 79 
Kansas City Terminal Ry— lst ref 6s 1946 series A_...J&J|f 17 2%|| 3-yr 6s ext'd notes 1941...A&0O} 85 85 
Ist g 48 1 opt 1930_...-. J&5S} 107%] 107% st ref 54s 1978 ser B....J&J 56 60 “es ment trus 
Kansas Oklahoma & Gulf 5-year s 1949....___. &Sif 1 17 . Paty ad iccieemaiel M&Sib 2.50 2.00% 
lst M 56 1978..-.....--- J&J| 97 98%||Minn Terminal ist 3s '50..J&J/ 40 dase | Caer J&I\b 3.00) 2.50 
Kentucky Cent 4s g 1987....J&J|} 10614 osnu inn er Ry 81956_J&O;} 103 cna a 1940-1939 Le ai aa cantil M&S/b 3.25 250% 
Kentucky & Indiana Term RR— Misso Belt New York Connectin ing 5 
lst gold 4s 19045 enceces I&I 50 60 RR cons 48 1951_....-.-.-- 3! 72 -dadinal lst M 4s 1955 series Trea 105 105 
4\%s stamped 1961-.-.-.-.-.- I&I nae 88 Mo-lilinots RR Ist 56 1959_- 14 64 70 Ist 1953 series B F&A! 105%} 108 
758 plain posle mevesence’ &J; 80 84% Equip test S601940-1040F CA 3.00, 2.00%||New York & Erie RR— 
st mtge 4}¢s unguar 1961 - J&J| 83 85 ||Mo Kans & Okla 5s 1942...M&S8; -...| 75 lst 4s ext g 1947.......-- M&NIf 90 wee 
e Erie & Western R Missouri-Kansas-Texas 7 2d ext 5e 1939.......... M&S8if 80 hawe 
st mtge S§eext at3% to'47 3&3 60 75 Prior lien 5s 1962 ser A_...J&J 16 ists 3d m gs 1938_..--- M&S|f 75 een 
Ph il eneheneneseeee 82 87% Prior lien 4s 1962 ser B_...J&J 13% 137 a! Yor Ss ee wa 
e Shore & a eagcoss Prior lien 444s 1978 ser D_J&J|_ 13 15%|)__ Guar g 5s 1946.........-. NV 11% 13 
Cong ¢ ref 3 i401 maul 83 54 85 Adj M 5s Jan 1967 ser --A&Ol/ 6 7% NY Ea ie LGR MEN 98 99% 
Clair 48 "45 A&O 75 achecialal Eq tr 2 %s 1940-1952_...- F&A 3. 2.50%||N Y & Hob 6..J&D 40 othe 
Lehigh & Lake erie é 8 e ‘57. M&s}; 40 50 |/Missour Texas Ry Co— ew York Lack 
me pe & ay Px vr Ist gold 4s 1990.........- J&D 27 28 we banter ak Western 55% 58% 
Baa EE J&J} 109 ..--|;Mo Pacific RR (new company)— st & ref4}4s8 1973 ser B..M&N;} 58 70 
Se is teeet 2 935. 87 89 - lst & ref 5a Jan 1965 A....F&A\|f 16% 17% ||New York & Long on 
Kaquip tr 44s G 1940-45._.M&N/b 2.10] 1.50% ificates of deposit... ..- f 16 sane General 4 4s 1941..... M&S 70 73 
Lehigh Valley Harbor Term Ry— lst & ref 58 1077 eer eee 16%} 17%)||__General Ist 58 1941_....- 74 ree 
Ist mtge 56 1954....-...-. 45 47 of deposit... .- 16 _..-||NY & NE Bos Ter 4s 1939. -A&O 75%| 99% 
ley— lst & ref 5e 1078 ser OMANI; 16%| 18 ||N ¥ New Haven & H 
gold 4s 1948....-...... J&D| 67 me of deposit... -.-- f 16 .---}| Deb 6s Jan 15°48 conv. -J&T 5if 19 19 
Con M 6s anon irred.--.... J&D| 66 6834} 1st_& ref 58 1980 ser or H..-A&Ols 16%| 17% Deb 4s May 1 1 SE veccee f, 5% 5 
Con M 4s ann irred....J&D| 52 55 tes of det sotdeatialal f 16 ..--|| Deb 4s July 1 ‘55 non-cony areal 16 16 
Gen cons gold 4s 2003... M&N f 16 14% lst & ref 5s 1eel ser [_.... F&A 16% 17 Deb 48 1956 non-conv... fy 16 16 
4s assented 2003........... 15% 1839 Certificates of deposit......|f 16 16% Deb 4s 1947 non-conv...M&S/f 15% 17 
Gen con gold a8 2003. -_M&N f 16 165 Conv g 5s eso A...M&NIF 1% 1%|} Deb 3 ifs March 1947... .-BRSi/ 15 17 
4}4s assen 008 . coc gnvee 16 16% 5 1939- 31086--_J&DI/ 1 3% Deb 3 4s 1954 non-conv..A&O/f 15 15 
Gen con gold 58 2003....M&Nif 18 19 Equip trust be 1940 a 1.75} 1.00 Deb 3s 1956 conv._-..-.. ios iy 15 18 
5s assented 2003 --——-——-—- 18 i8%|| E a 40-44 Five). M&N|b 2.50 2.00% 15-year Ge 1940---A&Oly 29 31 
Lehigh Valley Ry of New York— Equip tr 2s 1940-1949__F&A/b 3.00) 2.25% Ist & ref ah isn» rii4 19 19 
Ist 4s gold 1940....... 43 46 Mo (old 48 1975._M&Sif 2% 2% Equi 3s 1010-1081 Mes 3. 2.00 
6706 sasen _ ere 43 45% ext 4s J 11938..... &Nif 71 90 Teg ist 5§~410to3-15-45 M& 81510 3.00} 2.00% 
Lehigh Ser Term 581941 A&O;} 51% ....||/Mobile & Birm am— 434s 1910-1946_-....... J&I\b 3.00) 2.00 
56 assented 1941__..-......-. 51 54 Prior lien toneecinion JI&I 78 awn Binon6ecas tnitbonannamtiie b 2.50} 1 50 
Lehigh & N Y ist 4s 1945..M&8/ 32 34 5s small 1945_..-.---.- J&J| 73 _..-||__ Har Riv & Pt Ches 4s ‘64 MEN|¢ 614%) 66 
Lex est’ ist ge Sa 19068. - O| 1174] 1172 Gen M a 4s 1945_.......- J&I 61 _..-||IN Y & N J Ferry 5s 1 ....c&J 40 ae 
Linceia Dark & har 4s smal] 1945.......... J&I} 55 eee New York Oneecio& W, 
5s 1939. - 3&3} 59 _...||Mobile & O Ref Ist g 4s J 1992...-M&Sif 5 5% 
Litchf & Madis ist 5s 1959-M&N/ 101 44} 102% fen go! aa &Sif 90 92 Gen M GAs 1955 red_..-.-. J&DiF 2 3 
Little Miami i‘ quar 49 sl --M& 107 ioe Ref & impt 444s 1977....M&8S|f 27% 28% || New York Pennsylvania & Ohio— 
Little Rock & Hot Spr West RI Secured ee 31 34 Prior lien 1 oat ta 1950._M&Sif 84% 85 
1st gold 4s ng | el a secad f 10 12 Eq tr 4s 1940-1943__..... Ss 3.50] 2.75%||New York P orfolk— 
Long cons 3 8 1950..A&O0/f7 63 prey} a 44s 1941-1942 (yr)__J&J15)b 3.50) 2.75% Stock trust oy 4s 2 foie -ZeD 98 99 
Long <9 Div g 58 1947..F&A|f 19%} 22%||N Y Prov & Bos 46 1942._..A&O/f 781%) ---- 
Unified g “4s, | See M& 88 90%4||Mohawk yy N Y & Putnam Ist 4s g 1993_A&0 atte 48% 
nding megs 4s 1949..M&S/ 88 90 lst guar g 4s 1991._-_-.. M&S} 52% 534%\|N Y Short Line A 1957....F&A} 100 103 
mped 1949....... 88 89% Consol gold 34s 2002...M&S 44 ...-||IN Y & Sta d 4s 1958---M& Nif 40 weno 
aoe 4758 194145 (yr). F&AlD 2.7 2.00% Monon Coal—See Chic Ind & Lou New York Susq & W 
uisiana & Ark 5s A 1969... J&J ra 84%||Monongahela Ry her lst refunding 5s 1937...-. J&I/f 10 10% 
Equip it, 380 to 1946..A&O0|b 2.7 2.00%||__ 1st mtge 4s ser A 1960-..M&N| 10634] 108 2d mtge 434s 1937_...._-- F&A 5 ithe 
Louisiana & North West RR— Mono ela Sou 5s 1005. ARO 120 ----]| Gen mtge. 5s g 1940.....F&Alf 514 
Ist M gold 5s 1935_.....- Olf 25%] 36 Gen 6s 1955...........- 125 __--||_. Term Ist @ 5e 1943... - MAN|F 42 45% 
uisville Henderson & St Louis— .---||/Montana Lyawe & So N Y Westchester & Boston 3 
lst mtge gold 5s 1946_..__ J&I} 106 lst mtge gold 5s 19309 Siesly 40 saa Ist M g 4s 1946 guar.._J&Jif 5% 6% 
Louisville & Jeffersonville Bridge Montauk Ext ‘let 5s 1945....J&J 87 90 ||Norfolk & Car 2nd 56 1946__J&J 98% stn 
Guaranteed gold 4s 1945.._.M&S} 108% ....|}Montgom tour Hk ist Erie ine 58 1956.-|f 45 ----||Norfolk Southern— 
vey | isgs--- &Al* 103 owed lst & ref g 58 61 opt '15._P&Alf 12% 12 
Morris x 8 ge 2000 ...J&D 43 4038 Certificates of deposit......// 12 
Constr’ n 1% 1955 ser A___M&N| 41%| 42 Norf & South Ist 58 1941. M&N/f B44 57 
Constr’n 4348 1955ser B.M&N; 36%| 37 at gen 6 Se 1964 ops. ---J® Jif 24 esse 
Norfolk m ist gu 4s '61-M&N; 106% aaa 
Norf Term & Transp 5e °48- Pua 115 abate 
* Called Feb. 1 at 105. bo Basis. f Price includes accrued interest. k Last sale. mn Nominal. 


r Payable ip Canadian funds 


t Secured interest at exchange rate of 4.8665. 






















































































NOTICE—All bond pstece are “and interest’ except where marked ‘‘f"” and income and defaulted bonds 
Quotations for all ES 0 SS OO SS Oe Oe Ce ay Se ee Oe ae ea 

Bonds pia | Ask Bonds Bia | Ast | Bonds | Bia | Ase 
Western Pitts & West Va Ry4s"58AJ&D} 40 43 ||/South Indiana Ist g 48 1951._F&A 52 
nine Y Lee games| 's0*| *2°._|| ist Maids 196 gileer h----A&Q | 42:31 43 Sitter 4e (OP) Aug 1 ‘49. _J&D rr 45 

"pn & Maine Ist 48° ---- 8 8 eo-- 14 ~ *49_. 44 
or Cent 5s 1974 ser A.-.- 112 ..--|| Eqtr 3s Apr 1 1940-1946_.._/> 4. 3.00% lst 4s ( ) 1977_M&s| 48 48 
& ref g 4i4e0er A°74_M&S| 107%| 109 Eq tr 234s 1940-1946____- Blo 4:00] 3:00%|| do-yecr 401088 te M&S} 45%| 46 

Northern Ohio Ry - Pitts Young & Ashtabula — 50-year 4340 1081. M&N| 4545] 46 
Apr 1 1935 & sub coups 1945--/f <ne« Ist gon 4s series A 1948...J&D/ 106 ----|| 448 1969 with warr_____ N] 45 45 
Oct 1938 and subs coupons '45.|f 3554; 45 Ist 962 series B_...F&A| 110%} --.-|| 10-yr 3%s 1946...J&J| 52%) 53 
Ctfs of deposit stamped— lst 5s 1974 series O...J&D| 106 ‘catales ae > ment 

Apr 33 to "34 cpns 1945-|f 49 ....|} lst 434s series D 1977_...J&D}| 104% ine s series H 1940__--_~_- J&D\b 1.25) 0.50 
pr 33 to Oct "38 cpns 1945-|f 39 52 Ist gu 58 1941..J&J| 97 99 4}4s series J 1940-1942__J&J|b 2.00) 1.25 

werden Portl il (Me) m gu 4s 1961_J&J} 86 att 44s series L 1940-1944 J&D|b 2.40] 2.00 
Prior lien g 4s Jan 1997...--Q&J| 66 | 66 Rasaeaecorcce -J&I} 9944] 10034 44s series M 1910-1945M&N/b 2.40) 2.00 
Gen lien g 3s Jan 2087----Qar 40% 40% Pertned & Rumford Palls— 2 4s Aug 1 1940-1954_______ b .65} 2.00 
Ref & imp 4s 2047 ser A.J&J| 42%) 43 5s 1951........-.....-- 75 85 2 4sserics N 1940-1951 MAN|b 2.25] 1.80% 
Ref & imp 66 2047 ser B_..J&J| 54%) 55 ||Potomac Val jet qa tec 104 a7 102 par # 5 Freie aor 
Ref & imp 58 2047 ser O..-J&J| 44 48 _ ||/Prov Sec deb 4s 7gu..--M&Nif 4 5 5s 1940-1941 D 7) AO b 1.50) 0.50% 
Ref & imp 5s 2047 ser D...J&J|}_ 45 48 4||Prov Ter Ist g 4s gu 1956...M&S/f 60 67% Southes Pacific (Golden Gate 
Eq tr 4s 1940 )..-M&S15 1. 0.50%||Prov & Worc Ist 1947._..A&O/} 81 PES. Ferries) Ist 5s ‘- woe hkO] 8 25 35 
Eq tr 4s 1910-1949___--.- J&ST 3.75] 3.00% =~ > & Augusta Air Line— Southern Pacific 
Eq tr 2%8 1940-1947----M&S|> 2.00) 1.50% ees epetbevoosche< &Jif ..--| 67 Ist ref g 4s 1955 opt 710..3&J 59 59% 
Eq tr 2\s 1940-1946 wee J&I\b 2.00) 1.50% Ral & Gaston 1947..J&J|f 67 72 tam (Fed tax) 1955.J&J| 62 oaks 

Nor RRo Jgen 4%s 2000_J&Jif ---- 10 Reading Bel vt. tty 65. -JeDU 9 ...-||Southern Railway— 

North Pennsylvania RR— al hk = 8 1950...M &8} 100 call Ist consol g 5s 1994_...._- J&J| 87 87! 
Gen g¢ 3 3-108 1953_-..---- J&D 78 81 4. Ry Develop & gen M 48 *56_A&O 57 57 

N'western Term Co 58 1948.F&A/f 28 30 — t 4s M951 © opt "06.-A&O 56% 57%|| Develop & gen 6s 1956....A&O| 77 77) 

N'western Term RR 5s Apr 1977- 32 34 Gen . ref 444s 1997 ser A..J&J 72 72% Develop & gen 6448 1956..A&O} 80 81 

Norwich & Worcester 448 '47M&8; 90 cand Gen 7 cet 4s 1997 ser B I&J 72 75 Equipment trusts— 

burg & Lake Champlain— Eg 4348 1940-45 (s-a)--.M&N/> 2.00] 1.50% s series AA 1940-41_A&O/b 1.50] 1.00% 
t g@ 48 1948...-.---- I&I 8 9 Philadel x & Read RR— 4s series BB 1940-1943_M&S/b 2.00) 1 33% 
Goenet 4s 1943._._.M&8| 107 cout Imp 4s 1947..._.A&O} 101%} 102% 44s series CC 1910-44.._J&D/b 2.00) 1.25% 

Ohio & Little Kanawha 5s '5C M& 60 ie shell Exvonded 4 s Oct 1 1943._..] 102% ated Aiken Branch 4s 1998_...- I&I 5 sitive 

Old Colony RR 4s 1938....J&J 4 5 Term 58g ao MMe 1°41 Q&F] 103%] 104%]| Ist Mem Div'g 58 1996....J&J| 72%} 78 
lst M 54s 1944--.._---- F&A 4% 5% Denwere River ening, St Louis Div Ist g 4s 1951 “385 ri a 
lst M 58 1945 series B....J&D 4 5 lst 5e 1042......... 100 102 {js burg Union & Columbi 
Ist M 4 348 1950 series O--J&J 434| __534||Rensselaer & Sara 681941--M&N| -_-.-| 1005¢|] 1st 48 1995.......-.____. aur 

Ore RR & Nav cons 4s 1946.J&D} 111 111 %]|Rich Fredericksburg & Potomac— Spok Internat Ist gz 5s 1955 POS. 552i / 17% 20 

Short Line Ist 56 1946..J&J| 116%} 117%5s|| Cons mtge 4%s 1940___-_- ako 100% oan Stark Elec RR Ist 7s 1952...J&D £ callie 
cons guar 58 1946----- J&I| 118 119 |/Rich & Mecklenb’g 4s 1 M& 45 ....|/Staten Isld Ry 44s 1943__..J&D eee BE 

Oregon-Washington RR & Nayv— Rich & Sweoure 81940 AKO] 100% ....||/Stephenville Nor & Sou 
lst & ref g gu 4s 61 opt..J&J| 10534; 106 |/Richmond Term Ist 5s 1952_J&J} 103%} 105%/|| IstM g5s81940stmp..J&Jif 8 10 

PacFruit Express—See Sou Rich-W: n 1943_..3J&D] 106% --..||/86 en & St Louis — 

Pac of Mo Ist ex g 4s 1938..F&A|f 74%} 80 |)Rio Gr Junc lst 58 1939..J&Dif 40 49 Ist 38 Dec 1 1989_____... 38 ciate 
2d ext 56 gold 1938.....--. v4 70 80 Rie < ~ = -_s 1940....- I&II S 4 1 ||Suffolk & Car con 58 1952...J&Jif 14 aoe 
Cardelet Br Ist 4448 1938_A&O/|f 72 ell uar 1940__..... J&IIS lg 1 |/Sullivan Co RR 6s age 85 aire 
St Louis City real est 58 '38 J&J|f 72 re: Rio ¢ Gr West ‘ist 4s 1939...-.J53 if 28% 307%%||Susquehanna Bloomsb 

Paducah & II! ist 444s 1955.J&J} 101% ees Ist coll tr 48 1949 opt....A&O|f 114 11% Berwick RR 58 1952----_- A&O} 102 ines 

Paris-Orleans RR— Rock Island Ark & Louisiana— Tampa & alt Const & 5s"53_A&O\f 5 eae del 

% franc bonds ome corien) lst $e ee M&sif 6% 7\4'\Tampa & North R— 
red to 1956..-.....---- Dif 13 16 |Rock Island-Frisco Term Ry— 5s (stam 3s) 1936___.- wees 43 ican 

Paterson Extension 5s “JEDI 10 i ai Ist M 44s 1957.....---- J&z&I 80 ---- |Tampa Union Sta 5g 1940..-M&N/ 90 95 

Paulista Ry Ist 7s eR S15if 67 7014||Rutl Can Ist g gu 48 1949_._-J&J¢f 8 9 |Tampa Un Term Lose “88 53 SR 33 35 

Pennsylvania Compan 4s stam Spee J&If 8% 9% |Tavares & Gulf RR— 

28- de 1963. ---F&A;| 103 103 34 || Rutland con 44s 1941..-.-.. J& f 8 9 || 1st extend 3s 1948______- &Sif 10 —— 
Gu tr ctfs g 4s 1952..... N} 105% éoda 4s stam nea I&I J 8% 9% |Tenn Ala & Geor +> pz co, ciate 70 75 
Gu tr ctfs g 34s 1941-...F&A| 102% éondn ir Ma & St Louis Belt— Term BS fen © 14 
Gu tr ctfs g 3s 1942....J&D! 105%| --_-_-j} Alton Bridge Ist ¢ 4s ‘51. S&S} 83 .-..|]| 1st consol gold 58 104d, F&A 114% — 
Gu tr ctfs g 34s ----J&D| 106 107 4] |St Clair Term RR 5s 1950..M&S' 128 ....|} Gen yO RA e "10.J&J| 107%] 107% 
Y Canal con 5s 1939 A&O ae 63 St Johns & L Cham 5s 1944_M&S 45 47 Ref & impt M 3 B °74_J&J 98 99 
Cons Ist extend 581949 A&O;} 52 54 |/St Jos & Grand Island 4s 47_J&J| 104 111 |/Terre Haute & Peor 5 1942-Ma&s emi .weso 
Cons mtge 4s 1939_-.. .A&O eS 61 St Lawr & Adirond 5s 1996. _J&J 5 ate 94 ||Texarkana & Fort Smith— 
Cons Ist extend 4148'49 A&O| 53 56 2d gold 6s 1996.......... A&O! ___- 79% lst M 5248 1950 guar_.._-. 9114 92 
Cons mtge 4s 1939_...-. _...| 62 |/St Louis Cay see Tee of Mo penne Oty Deru ween © 19¢1 28) 26; 92 ciate 
Cons extend 4s 1949.._.A&O| 57 59 |/St Louis Iron Mt Texas & Orl 5s 1943....J&J} 63 65 

Penn Ohio & Detroit RR— Riv & Gulf bis z= 1933_M&N f 60%] 61. ||'Texas & Pacific Ry— 

Ist & ref 4448 1977ser A__A&O; 96%) 97 Oertificntes of deposit....--. 59 61 Ist gold 58 2000_.....--- J&D| 109 110 
lst & ref 44sseries B1981...-| 96%) 97%|/StL Peo& N W 581 . areal jai 20%] 22%]| 2d 5s Dec 1 2000_...- Mar| 97 102 
Pennsylvan R— 8t Louis-San Francisco Gen & ref 5s 1977 ser B_._A&O| 67% 68 KS 
Con M 4s gold 1943..-.-.-. M& 108% ones Prior lien 4s 1950 atk, a J&I\f 11% 11% Gen & ref 5s 1979 ser O._A&O 67% 68 & 
Con M 4s gold 1948..... M&N| 113%} 113% Certificates of deposit ....-.-.. f 11% 11% Gen & ref 5s 1980 ser D._.__J&D 67 & 67 

4s stamped 1948___--- M&N| 113%2| 114° |] Prior lien 58 1950 series B-J&J\¢ 12° | 13 || Equipment trusts— 
Con M 4s gold 1960....F&A} 11744} 118 ificates of deposit......- 11% 12% 4s ser HH 1940....-. M&Sib 1.25) 0.50% 
Gen g 434s 1965....-.-..- J&D| 100%} 101%]] Cons in 4s 1978 ser er A Mx8 , os 11% 4s ser JJ 1940-43...-4£0 b 2.00 1.25% 
Gen g 5s 1 1968.--.. 4 D) 106%] 107% Certificates of deposit stpd..|f 1034 11% 44sser A 1940-43_____- F&A\b 2.00) 1.25% 
Gen M 4s 198l ser D...A&O;} 96% 971] Equipment trustse— 4s ser B 1940-43__-...--. M&N/|>h 2.00 1.25% 
Gen M Ane ser E f 1984_. J&J 96 96 54 4\%s series BB 194041_F&A hb 3.00] 2.00% 4lésser C 1940 44._..-- J&DI>b 2.10) 1.50 
Deb 44s 1970..-.------. A&O 85% 86 4 series OC 1910-1943_ M&N|/b 3.25] 2.25% 2%sser D 1940-52____- ME&NI|b 2.25) 1.75% 
Gen sser 0 1970...A&O} 87%} 88% s series DD 1940-45._A&O|b 3.25) 2.50%||Tex Pac-Mo Pac Term — 
Conv deb 8 19052. ..... A&O| 84%!) 85 [St Lou South western— Ist M g 5s 1964_-_.-._-- M&S; 93 96 
30-yr secured 4s 1041-1966.085 98 ee f i oiibiianene Nif 57%] 58% any Cans Southern & by 
Equipment trus 2d F ine 4s Nov 1989_.... f 27% 30 |): eee J& 75 es 
4}¢sseries D 1940-1941 M&N|b 1.00) 0.50%]| 1st term & unif 58 1952...J&J)f 17 17% Toledo & Ohio Central— 
4s series E 1911-1949__.J&J\b 2.25] 1 75% Gen & ref 5s ser A 1990-..- a, 9 9%| Ref&impM3X%sserA‘60J&D) 87 89% 
2%s series G 1910-1960 38D b 2.15] 1.75%]| E pipmens | a St Mary's Div Ist 4s 1951 F&A 60 65 
2%sseries H 1940-1952 M&N b 2.15} 1.75% ze series J 1940___._--- Sb 1.50 1.00% bis Peoria & Western 
2%s Oct 1 1940-1954..A&O}b 2.15) 1.75% 4\¢s series a “1910-1848. MSS b 2.50 1.75% e 4s ser B 1067 .-.- ‘Tas 99 99% 

Peor & East jen 1940..A&O 67%] 68 | St Paul & Duluth To edo | St Louis & Western— 
2d consinc 48 1990_...... prif 6 7 jet consol 1968 — J& 85 90 lst gold 4s April 1 1950... A&O 63 65% 

Peoria & Pekin Union Ry— ortaage Dec 1 1996..J&D} 75 __..||Tol Term Ist 4s 57 gu-.-M&N/ 108 a 
let g@ 544s 1974 series A__.F&A;) 106%) 1104)/8t Post t Ge Tr 4\%s 47. Jad Jif 4% 7%K%\|Tol Mea a & Ohio— 

Peoria Ry Ter 4s 1937 guop.J&Jif 53 56 «||/St Paul & Ronse aan Short lst g gu 4s ----M&8| 105 + 

Pere Marquette 1 ay mS iat quar 440 194 eae ore ae if 5% 5%||Toronto Hamilton & Buffalo— 

Ist g 56 July 1956 ser £.-28¢ 64%] 6614|/St Paul Minn iEenitoba Ist gold 4s June iY 16. sa 96 99 
lst 8 48 July 1956 ser B. - 9d 55 57 Pacific ext Ist 4s £ 1940. ._s&J 9754| 9834||_ Consol M 44s 1966 ser A_F&A| 70 i 
Ist 44s 1980 ser O.- 57% 58 ||/St Paul Union Depot— meen Lh 8 R Ist 5s 1956. J&J 51 ure 
Equip tr 4 %s 1910-1945_-M&N|b 2.50 1.50% lst & re. Se 1972. -..-.----- J&2) 114%] 115 Union Depot (Columbus, Ohio)— 

Equip tr 24s 1940-1947__.M&N|b 2.00) 1.50% t Lake Wity Union Depot Gen 4s 1946.......---- 105 eece 
Equip trust 2s 1910-46._J&J\b 2.10) 1.50% and RR Ist 5s .... M&Nif 92 ....|/Union ific— 

Perkiomen RR ext 3 48 1951.J&J} 82% _._.||/Salt Lake & Ogden 5s 1934--.---- f 17 jue lst yy & aad gr 4s 1047. .383 113% 114% 

Phila & Balt Cent 4s 1951..M&N 99%} 101 San Antonio & Aransas Pass— Ist & ref 4s June 2008. -~-- 107 107 

Phila Balt & Washington— lst guar g 4s 1943_....--- 56% 58 lst & ref 5s yw] 2 2008- .. x3 114%] 115 
Ist sold 48 1943___..... M&N! 109% _...||/San Fran & San Joaquin Val— 35-year 344s debs 1971--. sl 95% 96 
Gen 4s April 1 1960_....-- A&O} 100 103 lst g 58 Oct 1 1940_..-.-- A&O} 102%] 102% pA ag 3 4s debs 1970_.-_A&O 95 5 96 
Gen 5s 1 series B_. F&A} 112%] 114%||San Fran Term Ist 4s 1950..A&O 77% 78% q tr 2%sser E 1910- 52_.J&J|b 1. 1.40% 
Gen M 4s 1977 ser O.. J&I| 108% _...||/Santa Fe Prescott & Phoenix— Union RR oy am lst 58 "40 .34%8) 116 geen 
Gen 4s series 1 1981 J&D) 107%) ----|] let g 58 1942_..-...-...-M&8/ 109%] 110 Deb 68 1946_......-.--- M&8} 118 dade 

Phila & Chester Val 4s 1948_A&O} 83 ____||Schuylkill & Leh Ist 45 °48_M&N/ 70 _..-|/Union Terminal of — 

Phila Newton & N Y 38 1942 A&O| 94 ____||Scioto Val & N E 1st 48 1989M&N/ 116 geeeihie lst mt qe Sl énemane F&A! 102 state 

Phila & Read a hye R—See “Readijng Co Sepbrerd Alt Lige By Co— Oni J RR & Canal Co— 

Philippine Ry Ist 4s 1937...J&J|f 6 6% is er a pe 13% 13% lst 444s Sept 1 1979-.-.--. Mas 118 oot 
Certificates of deposit. ......- y @ caval Ges whesds nnnneos OF 13% 14%4|| Genera! gold 4s 1944..-.- 8} 110 tin 

Piedmont & Northern— co 5s Oct 1 1949-2 FaAl, 1% 1%|| Ist 4s Sept 1 1948..-..... M&s} 112 atin 
SE hnbondkieh ae +e &D| 95 96 Re af gol 12 1900 opt neon &O\F 5% 5%\|| Ist 444s Feb 1 1973.....- F&A! 118 onc 

Pitts & take Erie— Cortificases af ¢ epoait ated tactile f 4% 5% Gen Ist ety Piincdu0<4 M&S} 109% tahoe 
Cons gold 5s 1947_........ J&I} 117% ...-|]| Ist & cons 6s 194 A...M&8Bif 7% 7%||Vandalia RR 4s 1955 ser A. eh 109 inti 

Pitts a Chic & St Louis— Certificates or deposit cageas f 6% 7 Series B 1957......-.-. 109 abou 
Con g gu 4}4s ser A 1940.A&O} 102732) 10334 5% secured notes 1931...-F&Alr 6 6%|| Vera Cruz & Pacific RR— 
4s series | | eee O| 107% 09 Receiver ctfs 3-3 4 + ~-0GA 65% 67 lst mtg 181 44s 1934___-.--. J&S'f _... 4% 
444s series C 1942._..-_._ M&N! 108% ene Atante eT Te quiz | ah com n SA ed ages gies 
4s series D 1945---...... &N) 111%) ---- t g 4s May 1933.2. M&S), 12 16 Cas No. 5 on|f \j 
34s series E 1949_....._ F&A! 105 ears Seaboard-All Fl Florida R ene Vail ey 8 1940. .A&O 80 ~~ 

ser jt Slee J&D} 105 ...-|| 68 s8er A ctfs of deposit......-- ‘= 3%4|| Vicksburg Bridge Co— 
4s series G 1957_.-...--.- M&N| 109 109%)||_ 6s ser B ctfs of deposit..-.--- Sf 2% 3% Ist s f 4-68 1968.__.._-.- &S} 69 70 
4s series H 1960_.------_ F&A| 108 ____||Seaboard & Roanoke 5s 1931 - Jes 7 39 42 || Vicksburg Bridge & Term Co— 
4\4s series I 1963-_....--- F&A! 116 117 }4||Seacoast RR prior lien Se 48 e. A&< 75 _.--|]| Ist Maf 6s 1958_...---- M&Sif 69 71 
44s series J 1964__._--. &N| 115%! ____||Shamokin Fo oe Debenture s f 7s 1948....M&S|f 20 nei 
Gen M.5s 1970 ser A....- J&D|} 105%} 105% d ext'd ze aoe pcenesdos™ 93 ....|| Vicksb Shreveport & fic— 
Gen M 5s 1975 ser B.---- 10544| 106%4||Shrev Bdg & Bice 1030. Fe 72 _...|| Prlien ‘To ext 8% *40_-_M&N;i 99%) ____ 
Gen M 4s 1977 ser O...J&J| 98 98 % |'Sioux Cit & Pac 30 1 6 FeAl; 42 45 Gen 5s May 1 1941-..-.-. Ni 98% ‘edie 

Pitts Shawmut & Northern— Somerset ist $ret te --J&I) 45 48 ref & impt be 1973...... M&N; 80 eee 
6% receivers’ ctfs 1927...F&A|f 15 20 lst Me 2. i J&I| 72 _.._]Va & South wast ink peaed 55 83 

Pitts & Shawmut 5s 1959...J&D/f 39 ....||South Bo ne Ist 581941 A&O/F 16% 17% lst cous 8 eaten O| 58 62 

Pitts Shena & Lake Erie— South & Notch Alabama— Virginian ity ek A pees ..0ee 106 108 
ty A. it shivetwe« A&O} 102%} -_-__.|} Genco “tif to | 58 1963 ...-_A&O} 119 122 q tr 448 1940 (yr)-_----- J&I\b 1. 0.50% 

mei: 5s Ye 1 1943--287 10934}  _-__.||Southern Ill & Mo Bridge Co— 

Pitts Teun Coal 58 '42._J&JI|f 45 --.-|]} lstMg 481951..------- M&N/| 69 “ona 

Pitts Va & Char gu 4s 1943 Mi &N} 108 cea 

b Basis. /f This price includes acerued interest. k Lastsale. n Nominal. fr Payable in Canadian funds, 
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NOTICE—AIll bond prices and interest” except where marked “‘f” and income and defaulted bonds 
Quotations for all securiti es are ‘= near as possible for the closing day of the month preceding the date of issue 
Bonds and Stocks Bid | Ask Stocks Par| Bid | Ask Stocks Par| Bid | Ask 
Wabash Railroad Co— Catawissa RR Ist pref (guar)..50) 38 40 ||M & Exten (guar) .1 32 sa=s 
lst gold 58 1939_........ M&N|f 39% 40% 2d preferred (quar 5 hp 38 40 Mt Carbon & Pt Carbon (gu). .50 35 37% 
gold Se 1939......... FaAlf 18 19 Cayuse & Susq vow Jersey Lew); ra 18 19 Nashua & well (guar)..... 100 75 ecco 
Deb mtge 6s series B 1939_ ad f 25 ....||Central of New Jersey -- ----- 4% 4%||Nashville & Decatur— 
Ist lien term gold 48 1954.J&J|/f 25 28 44||Chattahoochee & “Guit (guar) - 109 onme Se 25) 46 48 
Det & Chic ext Ist g 5s ‘41. eas 41 48 |/Chesapeake Oorp---_---------- 4% 45 nstamped L&N)-....25) 44 46 
Des M Div Ist g 48 1939. .J&J|f 12% 15 ||Chesapeake & Ohio moeceesooi 39%| 39% || Nashv Chatt & St Louis___-_- 100} 20 20% 
Todo & Obie Sa losy Maal |. Preferred series A.--.----- 100] 96%] 9644||Newark & Bloomfield CaP ME cage 
Div. lst 348¢°41_A&0// 11 14%||Chestnut Hill (guar)_...----- 50 55 58 New London Northern )..100 75 ecco 
Wabash Railway Co— Chicago Burl & Quincy------ 100} 38 42 ||New Orleans Great N: ern .100 SOGn” ‘sede 
Ref & gen bis 3975 A...M&sif 8 9 |iChicago & Eastern Illinois— 1 Dini  <én0ddl eee 
f deposit... ... = 9\4|| 6% preferred__.....------ 1 2% 244||New York Central RR_......-- 157 16 
Ref & 4 1976 ser en 3 91 Chicago G Great Western com. .100 “7 24 N i St Louis com...-190 1634 a5 
of deposit....../f 9 | 9411 4% preferred_.....-..-.-- erred series A_..... 
Ref & gen 44s 1978ser O-AXKO|S 7% 8541|Ohicago Ind’ polis & Louisville 100 4 44||N Y & Harlem com (gu).-.... 11134} 115 
of deposit.....- :.. 7 944|| 4% non-curm preferred. - - -- %4 1% % -cum pref (gu)....-. 50} 110 a 
Ref & gen 58 1980 ser D--AKO|F 8 9 ||Chic “Milw St Paul & Pacifio— N ¥ Lack & West (guar) -.--100 51% 54 
of nile 7 C8 sece Gi ccakeeenceus bd \% %||N Y New Haven & ..--100 5% 
Warren Ist ref g 3s B000. FRA ----| 36%]] 5% aceon referred _ ..-.- 100 4 % Ve conv preferred__....._ 100 1% 1 
w n Central Ry— Chicago & North Western---.100 u% %4||N Y Ontario & Western... ... 100 
Ist 48 Mar 1 1948.--Q-Mar| 58 .---|| 7% non-cum preferred. ---- 100 %| 1 ||Norfolk Southern...._------ Pe. 
Washington Co Ry Ist g guar Chic R I & Pacific common. .-100 4 %|| Norfolk & Western Ry.....- 100} 213 215 
wee ‘an 1954 opt 1 --3&J} 43%) 45%|| 7% preferred__...-.------ 100 % %4 Aqpest 4% non-cum pref...100} 111%] 113% 
n & Franklin Ry— 6% preferred... ....-.----100 4 $¢||No Carolina (guar Sou'RR)..100| 155 | 163 
bet extend 4s 1954_._.- J 100 -~.-}|Cincinnati Inver-Te North Pennsylvania —~ 77 
m Co—3 s 1945--F&A/} 108 109 Preferred (guar)... ..-.--- 1 93 ....||Northern Cent (guar Pa RR). 50) 8854] 89 
lst gold 4s 1945 guar_...- F&A; 109% .---||Cin New Orl ads Pacific— Northern Pacific Ry_......- 100 8% 8% 
ash m & Van Ce. ea auegl 84 86 || Northern RR of (guar)..100| 62 peeves 
7 Gee BOOl qos noncee FaA| 57 61 I, ne nea tedibae 100} 117 120 _||Northern RR of N J (guar) ___.100 4 1% 
West Shore ist 48 2361....- J&J; 48%) 48%)/Cin Union Ra 5% pref._-.100} 105 __..|}Norwich & Worces' r pe we 00 75 aasate 
West Virginia & Pitteburgh— Clearfield & Maho A ay 36% 38 Ogden Mine RR nN J).1 20 omens 
lst g 8 f 4s 1990_..._-..- A&O| 56%} 58 ||Cleve Cinc ¥.. & uis— Old Colony (gu NH&H)-_.100 4 % 
West it Exp—See Gr Nor _| Common (guar)_-.-....---- 100} 125 130 Certificates of deposit... ..-.- lic 25¢ 
Western Maryland 4s 1952.A&0 84 844 5% non-cum pref (qu ann: ae 67 ||Ontario uebec RES: 85 90 
i & ref 54s 1977 ser A_._J&J 894 90 Cleve & Pitts (gu Pa RR) 7%-50 77 78 Oswego & Syrac (gu D L & W) 50 35 ==-- 
q tr 4%s E 1940-1941...J&D)|> 1.50) 1.00%]| 8 © Bihsccscecaces 50] 47%| ---- ware (guar)....50}) 20 30 
ne 2s 1940-1348 ae J&D\>b 2.00) 1.50%|iColorado Southern a aa mienen 100 3% 31%||Passaic & Del Exten (guar). 100 30 seco 
Eq tr 2s G 1940-1949___.____- b 2.25) 1.75%|| 4% Ist non-cum preferred. 100 46 4%||Paterson & Hudson River (gu).50} 50 54 
West N Y & Penna 401043. A&U| 108 .---||_ 4% 2d non-cum preferred_-100 3% 5%||Paterson & Rama fecal 9 — 
Western Pacific RR Onbatebae & Xenia (guar)-...-- 50} 101 .-.-||/Pemigewasset Valley (guar)....199 30 35 
lst M 5s 1946 series A....M&Si/ 17% 18% Concord & th (gu) --100 20 _ a hesandindia 21% 2134 
‘peat teh aEait nn & Passumpsic pref _ 7 ennro: “Parnes 
Equipment trust 5s........-. 4 3.75) 3.00%||Consol Rys of Chaba 6% e- 109 1% 2_ ||Peoria & Bureau Val (guar)..100} 105 115 
estern Ry of Als 4340 *58..A&0;} 93 .---|]Cuba RR 6% non-cum .-100 3 3%||Peorla & Eastern........... 100 3% 4% 
Wheeling ke Erie R Dayton & Mich com (guar).---50| 36 __“ "Pere Marquette Ry com___-. 100] 10%] 12 
1st consol gold 48 1949...M&S| 114 ----|| Preferred evar OO aaa 87 90 , F. ee eepeeese 100} 22%] 22 
Eq tr 2s F Nov 15 *40- — 6 1.70) 1.15% ||Delaware & und Br (guar).100} 133 140 5% prior pretured neehinienenmeaninn 100 30% 31 
Wheeling m 4s 1940.... F&A; 101 ----||/Delaware & Hudson Co-__-_-.-.- 100 18% 18% boroug BROT IE 100 18 
White & Black. River Valley— Delaware Lack & Western... 50 45 4%||Phila Germ & Norris -- 50} 115 118 
et et adn setinenabud Jasif 4 .---'|Delaware (guar Penn)-.-.--.-- 25! 45 47 |\Phila & Trenton RR).100} 260 _—- 
Wichita Falls & Southern— Denv & Rio Gr West 6% pref_100 Mg Piedmont & Northern... _....- 43 45 
lst 5s extended 1948____. --T&I\f 25 ----|]Detroit Hillsdale and & Lake Erie (guar)...50} 42%] 43 
Wichita Union Terminal! R: Southwestern (guar)_....-- 100} 39 42 abe 81 85 
lst g gu 4s 1941 opt.... M&N 104%] ---- Detroit & Mackinac E i ticle 100 1% 2 34|| Pitts Cin Chic & St Louis (gu)_100) 10744] 111% 
: Barre n— 5% non-cum preferred - - - . - 100 5 7 | Pitts & Chic com (gu)-..1 152 — 
guee 6 os J&Dif 12% 12%||Detroit Manufacturers (guar) 100) 45 Per 7% pref (guar Pa RR)..... 100} 173 175 
Willamette al pn SS Ry— Dover & Rockaway (guar)..-100) 25 35 || Pitts h & Lake Erie______ 58% 
i] eee F&A\f 24 29 /|/Duluth South Shore & Ati— ttsburgh & West Virginia...100| 12 13 
Wilm & Newbern 4s 1947_--F&A| 65 76 6% non-cum preferred... -- eee 14||Pitts Youngstown & 
Wilmington & Nor 4s PP +34 92 98 |lKast Mahanoy  Saeeeneeee 50; 37 ni ed ered r)- amcqetle. 147 ee 
Wilmington Ry Bdge 58 °43.A&0| 95 ----||East Pen neylvania(guar)—_. .- 50} 63 66 || Pittsfield & No Adams )-100] 43 48 
Winston-Salem Southbound— Elmira & W'msport (guar)... 50} 46 49 & Ogdensburg y1 20 22 
lst gold guar 4s 1960. ...--. J&I| 108% re Preferred (guar)........-- 50; 67 70 ||Prov & Worcester (guar) _.__- 100 cose 
Winston-Salem Terminal Co— Erie common.........------ 100 1% 15¢)|/Ra Securities Co— 
Ist s f guar 34s 1970....M&S| 109 ----|} 4% non-cum Ist preferred. _100 2% 3 Resting Ill Cent stk ctf 1952. .1000 546 5 
Wisconsin Central Ry— 4% non-cum 2d preferred_.100 1% 1%)| eading Oo................ 15% 15 
lst gen £ |. = J&adJif 16% 17 4 ||Erte * Kalamazoo (guar).... 50 42 45 ELE non-cum Ist pref_...... 50 25 26 
Cert tes of deposit......|/f 13% 19 Erie & Pitts (cuar Pa RR)... 50 67 70 Ley? 2d pref...... 50 21 22 
lst & ref 4s 1959_._...-. Olf 6% 7 ||/European & North Am sae 100} 8&8 pe & Saratoga (guar).100} 66 70 
Sup & Dul Div 4s 1936_._M&N/f 7 734'Fort St Union Depot (guar)_.100} 55 aa Rich Feed & Po 
tes of deposit...... 6 S%4|/Ft Wayne & sack pref (guar).100} 58 62 Dividend obligations...... tcl Sune 
Marshfield & S'eastern div 4s Genesee & Wyoming... ..__- 100} 100 eee Ie EE BNSOE, ansesences 180 onse 
SCS 0 binned M&N 31 _..-||Georgia RR & Rank Go (zu)_190} 153 ....|)/Roch & Genesee Val RR (gu).100] 40 aoe «© 
Worcester & Conn Eastern Ry— a Sou & Fla common. ..100 1 3 ||Rome & Clinton (guar)__.._- 38 42 
lst gold 4 %s 1943._...... &J 9%} 20 Ist preferred.__._._._.._-- 5 8 ||/Rutland RR 7% pref_______- 1 1 1% 
Yosemite Vaiis fg 56 1936..J&3,f 164s| 17)4|| 2d preferred._.__._.___-.-.-- 100 2 5 || Rutland & White (guar)_.100}] 40 uinbo 
Goshen & Deckertown (guar). . 10 24 5 ||St Joseph South Ben 
Great Northern Ry— Common uae} nesevendee 100 13 16 
RAILROAD STOCES Iron Ore Prop trust ctfs_....-. ° 13% 13% erred (guar).......... LOO 36 40 
Preferred (capital stock. _---- *| 23\%| 235¢||St Louis Bridge lst pref (gu)..100} 132 2 
Al Great Southern com-.-.....-. 50) 74 75 ||\Green y- 4 ‘> aire. OIE oe 106 50 55 eee 00 65 69 
barn & Vickibarg Gulsz.ioo] 69 | 71 [lGnirercbae Pikes os coma” 190) °2 | -a--|!"6% nomcum preferred 7---100] 34] «3 
c Las 7 ulf } _ ile & ie & Norther com.100} 3. | 4 |/,,%4 Bon-cum preferred - --... 
~ Susquehanna gu). 198 a" 128 Bi. peg 14% We St t Houla Southwestern. ee a G0 2 2% 
ermont (guar)_..-. ‘ ----||Hart ord. eon Conn Western... 100 4 erred..... gee 
Corp common. ---..- ° % * ||Mlinois Central.........._-- 100} 11% 11%¢|'Saratoga & Schenectady (gu) - a} 90 95 
% pref (with $30 warr).100} 10% 11%|) Non-cum 6% prefseries A__10°] 21%4| 2244},Schuylkill Valley Nav R (gu)50 34 36 
% pref (with $40 warr)-_100 9 914 Leased lines (guar)... ._..- 100} 3836} 39 soteere Air Line common..._* \% 
vA pref (without 5 warr)..100 8% 9) Stk tr ctfs—See RR Secures Co 44. Fy n-cum preferred. - 100 % 1% 
%, prior conv pref...----- *| 14 15% Internat Rys (Cent Am) com -* 4% 5 |jShamokin Vall & Pottsv (gu)..50| 60 wie 
& West ( Cy ar).100| 69 72 referred.._..........100] 54 54% |Sharon (guar Erie)........._- 50} 28 rahe 
& Eastern B ridge... 00} 50 igi Joliet Chicago(guar)_....- 100} 99 .-..||Southern Pacific Oo. ........ 100} 1234) 127 
Topeka & Santa Fe.100} 23 23% ES Nee lganaa tee 100} 96 -...|/Southern Ry common.._.... 100} 16%] 17 
% non-cum pi | Seeneetctnes 100} 53 5344|/K. Allegan & Gr Rap (gu)_.100] 60 ...|| 5% non-cum preferred. - - . 100} 29%) 30 
Birm & Coast pf (gu).100]} _ 67 70 |KO St L & Ohic—Pref (gu)_.100] 28 35 Mob & Ohio atk tr ctfs (gu).100} 38 4214 
Char Air L (guar)..-100| 138 143 Kansas City Souther © new__..- * 6% Southwestern of Ga (guar)...100) 25 3 
& West Point. _...-. 100} 19 22 4% non-cum 100} +18 20 wee d Brook Sis ae 100} 67 lean 
Goast L. Co of Coan. 50 ey $3 x Lackawanna RW ot (gu)_-100 x te Syracuse Bing & N ¥ Wea) =-2i00 me 10 
oas com. ... } uperior & Ishpemi ale 7 Team wen —re 
Augusta & Savannah ( ).-.100} 30 bane Lehiat Valley ees % we 99 3% 3% Weeloee EINE. wdtencosuns 6 7% 
Avon Gen & Mt M (gu).100} ---- 7 woo BOL 1B NG] we ee Fee scnwecencese {60 85 
Balt & Cumberland 7% gu-.-..50} 66 aavale -... n con Weten Station— Tene be & Pacific Ry......... oo} 11% 12 
Baltimore & Ohio common-...100 5% 5% Pr a 100} 90 ead Ben ar)...100} 75 wake 
pa, non-cum pref___....... 1 6% 7_ || Little Miami .-riginal guar... 59) 99 104 Troy & Gr'bush (ge YC)_. 50) 45 ag 
r & Aroostook com. .-- 50 1254 12% Spec gu:r bettertce-t atk sn, 48 x RR of St Louis (guar).100} 132 138 
RT cae taal preferred... ..... 10u; 45% 46 ||Lit Schuv!l Nav RR & Ooal(gu) 50) 35 36% va waaitie } cnmamoe latenchip hte 100} 93% 94 
Booch Oreek (guar N Y¥ ©)...50) 30 .---||Louisville Henderson & St Louis— 4% no m preferred... 100} 86 88 
Belgian National Rys Co— Preferred (guar peal 1 100} 80 a United 1 Nik JRR& Capes su) - 100} 239 244 
American shares partic pref___| 635<| 6614||/Louls & Mo Riv pref (guar) _.106|) 20 ....||Utica Chen & Susq V 100} 50 53 
Boston & Alb (guar N Y ©C)..100} 8&3 85 ||Louisville & Nashville... ..100} 5834] 60 |/Utica Clinton & Bingham eu) 100 10 13 
Boston & Maine common.--__.100 2 2% Lyons Valley RR & Coal (gu). 20 16 17 Preferred i 100 25 35 
van pea ces A....-100 111 8 | Beef eee WY Oca” oy 470 | 500 i Verumas & Ween Ghent ----ino| oS | $8 
r Class A.....- en aati _...-]) ¥OrmMont &@ Mass (guar)... 
lst pref 8 Giese B Spee 100 1 ‘3 2 Maina py FS ini et 7 S ve Shrevep é & (guar) _100 58 61 
Ist pref 7% class rhe 190} Il 3 preferred ............. 00} 2313| 24 |] 5% non-cum pref )-..100} 60 66 
lst pref 1 %, class 167227100 1 3 6% prior preferred... ~~. 100} ! 62 vin nian Ry— 
Ist pref 444% class FE. --100 1 ..--|]Massawipp! Valley (guar)_...106) _60 66 Oe GOR. «dens cnvuct 25} 45%) 46% 
r% non-cum preferred ennai 100 %4 2 Michigan Mtral (guar)____- 100} 700 900 New 6% preferred. _______ 25} 33%) 34% 
roa” preferred .......- 100 8 8}4||Mill Creek & Minebiit Nav (gu)25| 3614] 38}4||Wabash Ry............-... 100 1 11 
Mine Hill & Schuy! Havieu)-.60/ 36 | 38 || 8% non-cum preferred A--"100]° 114 1% 
me pr 100 2 2%%||Minneapolis St P rg pak 5% non-cum conv pref B__100 1% 2% 
ist pref 5% class A____- 100 2 2\4||_ 4% leased line ane eae 100 4 Ware River (guar).....____. 190 53 58 
lst pref 8% class B___.- 100 2% 234 Mississip ao Sees 100 1% 214|| Warren N J ( DL& W)_ 23 26 
lst pref oa class O....- 100 1% 214'|Mo- -Texas RR com__-_....- * y West J hore (gu)__50 53 54 
ist pref 10% class D.---100] 2%| 4 7% preferred series A_____ ido! 3%| 3%||Western Maryland Ry com.-i00| 3%| 4 
lst pref 4 %% class B__-100 1 «avis Mipsourt reais ee ae 100 \% %%_'| lst preferred___.......... 100} 56 58 
Pa] non-cum pref stamped. .100 1 2 || 5% conv preferred__._____ 100 M4 &'| 4% non-cum 2d pref .100 6% 7 
n & Providence (guar)-.100} 18 19 Mobic & & Birmingham— Western Pacific RR Corp— 
ae RR_ Holding pref_.... 100} 925 wot 4% non-cum bref (guar ar)...100, 50 53 6% non-cum preferred. __.. 100 56 1 
Camden & Burl Co" (guar)..... 25] 26 rie: Mob le & Ohio—See Southern Ry Wheeling & some Erie Ry....100) 61 69 
Canada Southern (guar).....100} 39 42 Montgomery & & Erie (guar)_.._10 2 5 4% prior lien-.......2 22. 100} 80 90 
Canadian Pacific. ...........- 4% 5 Essex (guar)_..._.- 50} 30 30% 54% cum eo-daiten “Spee 100} 96% 97% 
Caro Clinchfield & O (guar)..100) 87%/ 89 Wilton (guar Boston & Me) ..100 30 <nen 


























value. ~ Quotations represent dollars per $100 face amount. 0 Basis. / This price includes accrued interest. & Lastsale. » Nominal, 


*No 
z Ex-dividend 








Investing Companies Stocks and Bonds 


NOTICE—All bond prices are “‘and interest” except where marked ‘'f’ and income and defaulted bonds 
Quotations for all securities are as near as possibile for the closing day of the month preceding the date of issue 










































































—— 
Stocks and Uonds Par| Bid Ask Stocks and Bonds Par| Bid Ask Stocks ana Bonds Par; Bid Ask 
Per| share Per| share Per| share 
Adams Express com......--.-- Da 7% 7%||Corporate Trust shares old ser..1 2.45}  —-...||Investors Fund of AmerSeries C1} 10.38) 11.06 
Coll trust 4s 1948.....-- Me 20038) ccecl 6B cocasdpenttineocccccecds 1] 2.36) -...||Investors Royalty............ 1} 30c cine 
Coll trust 4s 1947. | ae J&D) 102%} ----}| Accumulative series. .......- eer eR epee 25; 18 22 
4s stamped 1946....--- F&A| 107%| 108 AA (modified).............- 1} 2.79)  —.-..||Investors oirust common...... 25 4 mine 
ee hehe... "| 18:36 "9:60lloredie Sertlon nee ba w wd Sols i854]  183;||ttatlan Superpower’ ee «ee ee” 
eronautica ties......--- . . ce de ww '4 an Su wer Oor com 
Affiliated Fund com..--.---- 1.25 3.36 3.67||¢Crum & Forster Inc com..... 10} 29 31% Deb 6s [568 (ox-warrante. J&J 38% 40 
Sec conv deb 4s 194 seer J&J} 101%} 1024] *8% OO psy apie 100} 11734] ---- Keystone Cr Custodian Fund— 
Sec conv deb 4348 1949..-J&J/ 100%; 101 ro Forster r Tnsureh B....10] 34 Se fl M ieneckccmrecatbenace 26.33} 28.80 
Air Investors Inc.....-------- ° 2 tt armulative a8 100} 112 ----|| Series Ba appv? © Dar eepengey 21.09} 23.10 
Convertible preferred _...---- *| 19 21. lative eet Wearen 2. OR seca GP enescaccccsannceed 13.56] 14.93 
TERED. ... esadmanpoegneses % As SS il 16.10} 17.41 I a 6.63 7.29 
Aldred Invest Trust (Mass)— Oeoecion Bank Shs NYeerA--1| 1.55) -...|| Series K-1...22. 2022 cllll ole 14.79] 16.19 
Deb 4s with com shs 1967--- 43 45 Deposited Insur Shs ser A...-.1 2.95 estonia Dl. «acegedmanedtdibiie 9.42} 10.39 
Investment Corp (Can)— Baie ap IS 1 Ba’ stk Jiikcnuhetcdbdkdelead 13.68} 15.07 
Deb 4s with com shs 1968-.-.| 36 40 ||Diversified Trustee Shares— TES > cniiciomncunitiinnisiiel 9.54) 10.55 
Alliance vestment com-....-- ° Bf, tg ate ¢ aa J i= i | Ane et ences 3.80] 4.28 
Tot Investing Corp com-..* % ‘4 eo alta 2.50} 5.85) 6.60||Larkins Warr Trust_......... 0| 35c 70c 
a convertible preferred. .--.-.- ° 4 6%4||Dividend Shares_..........- 1.17 1.28||Lawyers Mtge Inv (Boston) — 
*Amerex Hol COPD.ccccave * 615% 17 ||Domestic Figance Rarer *| 28%) 29%41)|_ Ist 5¥sseries B 1945..... M&sif 40 atic 
Amer British & Continental— Domestic & For ind g0d7 PRA if 48 52 ||Lehman Corporation.........- 1} 2 lf 216 
Deb g 58 1953-.---------- F&A! 100%]: 101% Dominion-Scottis Invests Ltd— Manhattan Bond Fuad Inc---_-- 6.6 7.3 
Amer Business Credit A....-.--- 1 6 64 lst coll 4s series A 1952. ..S&J r 94 96 Marine Midland Oorp......-.- 5 444 5 
Amer iness Shares_-........- 3.1 3.46||/Eastern States Corp com_.....- %4 1 |)/Maryland Fund Inc.....-...-. 10c) 4. 5.40 
Amer Capital Corp A.--72--~ ide} “ix| (2% ie preferred series A_.2222-- : 16%| 19 ||Massachusetts Investors ~-1{ 20.43} 21.87 
nn ow epuaill 10c \y 4% referred 16% 18 ||Mass Utilities Associates v tc...1 2 2 
ferred --- commmaatandhias - 19% 20 Eas at duit igre phantokd ME is) 47 eka Mee conY partic ic preferred... -50 35 35 
we eee wee eee= aton Howard anagemen Jviercnan A com... e 
Amer ies Prk Lt cl A..... 25) 31 4 33%4|| Fund A-l ene ogee 17.76] 19.07|| Partic preferred__........__- *| 28%; 30 
Class A opt div ser W W..-- rl mi} ee osha 11.58} 12.43}]|}Midland Invest Corp (Mo)—- 
pgm en sidgedssarsases 1% 1% Recenter Toles on RET 100 02 BB 19GB... ncccccceccccmny 4) ein 
Amer Biee | Sec partic pref..-.-.- 1 2 3 Empire Capital Corp A.....-.- 6 6%||Monroe Loan Society class A--.-_1 2% 2 
uropesn Testeep en * 5% 6 as e Power Corp partic stk- 7 25 26 ||Merris Plan common......-- 25c}] 45c 55c 
Coat te 58 eer A... Jed 103 —— SS yor Reepeniaiests 81 82 RR Rees 10 7% S 
5s series B 1958..--.----- 103 ——T Ecuiteuie Invest Tr (Mass) - -- 5 26.26) 28.24 Sec 6s x-w 1947_........- M&S 93 95 
Amer Foreign Investing--.-.-..- 7.07| 7.78))Equity Corp common. ------- 10¢ % Morris Plan Indus Bank (N Y)-_10 cet 24 4 
American 1 Corp..---- 10c 33 3% 3 conv preferred __-.-_---- 1} 2334] 24%%4/||/Mutual Investment Fund____- 10} 10.46] 11. 
i cn MBE 26 27}4||Family Loan Society common..*} 20 ----|/Mutual System Inc 8% pref.....| 23 25 
2% preferred.......------- -I 30%} 32 1.50 pref Oe Bins mabeiel *| 26 --.-}| National Aviation com___...... 5 12%] 13 
preferred___.......--.-- 35 37 1.50 peeterred series B_....- *| 26 ...-||National Bond & Investcom...*) 17% 18 
1 Equities Ins... 34 39)|F t =  cmppapaletat *| 18.17] 19.58 5% preferred oor A | A ¥ w.---100 94 95 
International Oorp-.-.-.- bd 5% 5% ||¢First De. . cesseoes 10} 16 17 4%|| Nat Bond & Share Corp. _.._.-.-. 18% 19% 
Conv 5s 1949.-.....---- J&I)} 103 104 ||First Mutual Trust Fund_.-....- 6.62} 7.34//Nat Indus Loan 7s 1087 --Q-Jan 58 61 
Amer Insuranstocks Corp-...-- * 3% 334|| Fiscal Fund, Inc.— National Investors Corp. .---..- 1 5.76} 6.35 
American Investment (Ill) -..-- *| 40 40%|| Bank stock series____....- 10c 2.54 2.80}|Nat Repubiic Invest 
$3 preference. .........-.-- 25c] 27 ray) Insurance stock series --.-- 10c} 3.41 3.76 conv pref stamped--.-_....... * 1 1% 
5% conv preferred__-..--.- 50 5034} 52|/ Fixed Trust Shares series A-..10} 9.75) --._.||/Nat Trust Shares Remodified ...1 6% 7 
Associated Gen Util com vt c- - ~ 25c 7 Foreign Power Secur Cor Nation Wide Securities— 
Inc deb 5s w w 1956-_--- in if 35 45 lst Soll tr coav 6s A 1940. -J& &D)| 42 -~---4| - (Colo) ser B shares. ........- *| 3.71 an 
Income deb 4s 1961_~_--- M&NIf 35 45 | Foundation Trust Sharesser A-.1} 4.00, 4.55] (Md) voting tr shares----_-- 25ec 1.22) 1.35 
Associated Stand. Oil Shs...-.-- 2 45 53s| Fundamental Investors Inc....2} 16.92) 18.39 |New England Fund........... 1, 12.22} 13.17 
Associates Investment Co_....- *| 38%; 41. | Fundamental Trust Shares Ine— | \|New York Stocks, Inc.— 
S Prererreg.. ....¢-cc--oe 984 994 eae a 5.10 5.79 BE Becdeamnacccosccos 7.38 7.99 
Atlantic Secur 4398 A i053-A&O|y 12°°| ---- lec Ses eee Ne Ee : 4.60} ..._\| Automobile-..-.------------ 5.06] 5.49 
tlas Corporation common. ...- 8% 8 3 General American Investors... 6% G26 Be pitaibinacnaseinouse 11.02} 11.90 
6% preferred. .........-..- 493 50% $6 pr a alate 102 1063GE PRE GEn nc cecesccosceoscs 8.81 9.53 
Option warrants. _......--- 8, %||_ Deb 5s Feb 1 i952...... #<£A} 103%| 105° || Building supplies....... ZiiIZ} 6.26] 6.79 
ony Investing— Gen Finance conv deb 5s '51-_ se 97% cuiiinal i a 9.04 9.77 
TEED Mic as cnt nageansqocoos 1 6% i eR. O° aes agli anaes 25 3 Electrical equipment. -......-. 7.46) 8.08 
Bankers Securities Corp com-..50 4 5 ||General Tnvestanens Corp..... i § 16 DE cabktdbbaeocecneoss 10.22} 11.04 
6 NIPOE anccnccccnesce 50 1234 14% a 45 Machinery ..... a dada mel 7.45) 8.06 
Basic Industry Shares_....-..- 10 3.8 neue _ ati Rapier k 164, Nov.30]| Metals......... hain tetetc 7.47 8.09 
Beneficial Industrial pa * = 22% 1 Investors Trust......-. 1 4.88 5.3 oh henniiniehaaiadons 7.30 7.90 
$2.50 prior = wanna *| 56% 763 peace Public Service ae 1 1 Rn RRR ta ae 3.23 3.51 
Beneficial Loan Societ eo ae 10%|| $6 preferred_............- . 38 39% lroad equipment. ......... 6.19 6.71 
z oer share deb 7 1986-03 10 is aunt deb be 1908-5 ie F&I 100% 0 alin Steel s sod os aatlpaeeaasgectm 6.52} 7.06 
[7 — y : m’l Realt tilities com... .. 7 lagara are Cor 
Blue Ridge Corp common..-.-.-- 1 1% 13 $6 pref ee * 17% 18 ‘ Conv deb 5s 1 1 Se Liaeatal 103%} 1037 
conv preferred........- 100} 41%] 42 |iGen Shareholdings Corp com--_1 1% 14|| Class B common.........--.- 5 5 
OEE BO cic cndinoueutie 15.15 16.29|| $6 conv pref en ine 6 *| 73% 76 |'__ Olass A preferred......... io0 k 964'Jan. 
British Ty Investors A...... 1 13 .28]|German Credit & investment North American Bond Trust Ctfs - 48 ann 
Broad St. Invest Co Inc......- 5] 23.68} 25.33)| Pref allot ctf 25% 1 A iyitn 11 .---| North Amer Invest Corp com. 108 3M 4 
Broo National laivenane 5} 22 25 ||Gleneagles Invest x June O44|r 67 _...| Collateral 48 1951....... J& 96 97% 
Bulloch Fund Ltd............. 1 13 1434 /||Globe Indus Loan 6s 55. --IJ&T 46 48 6 iiienenscess f00 24 27 
Burco, Inc Seeenen poithunadts * \% 54 ||Gotham Credit class B IR 5 1% ee ,, ge 100} 23 284% 
$3 conv preferred .........- 25 10% 12 |iGreat Britain & Canada North American Trust Shares— 
Canadian [eeernet inv Trust— ment 4X0 1 1050-.--A&O r 70 72 Dic é¢edasdnddenncuseonens * a | see 
be series A 1959---.--.--- ‘Ako! 93 | 96  llaroup Securities l one te ceadoene ae. <ase 
Canadian Invest, Fund, Ltd...1 3.35 3.95] Agricultural —. ede anata 5.22 rc i eee 1 200 8 cace 
Canadian Pow & Aer Invest — Automobile Shares .........-.- 4.45 SD . Uist abdenesiinianeesone 2.57 pene 
Deb 5s series A 1958_...-.- &A} 64 66 Aviation Shares.............. 8.52 9.26||Northern Ill Finance Osep BOS * 10% 
Capital Administration cl A....1 5%) 5% Building Shares.............. 5.87 6.39]| North west Bancrporeta reacts * Ais 11% 
cum pref seri 2 Becuccwee 10; 40 41 Chemical Shares....-...-.---- 6.73 7.32 one wraanee Co. 4% 1949- F&A} 101 one 
Carey Trust of N Y........-.. *| 645 49 Electric Equipment Shares---- 8.29 Sit. De athostbhinadébmbeeed 18 3 19 
1 74 78 EE GR le acnweoenenee 4.51 4.92 Oils “e It Industries Gacaseecoe 1 1% 
Carriers & & General Oorp-.-.-..--.- 2% 3 bs Investing Shares....-.....--- 3.17 9.40: Peano ccatnuaesesosee 1 3 4 
Deb 5s with warr 19 0.-M&N 95% 96% Merchandising Shares ......--. 5.31 §.78)|Ollatocies LAd. . .. cc cccccccce] 5 7% 8 
Cent-Illinois Securities Corp...1 M4 3 Mining Shares.............-.. 5.77 6.28||Oklahoma Southern Trust _-...- 10 354 4 
$1.50 conv eETOd ... 0200 bd 6% 7 Petroleum Shares........-.-.- 4.29}  4.68]|Old Colony Invest Trust Com..* 3% 3 
Cent Invest Corp 5-68 '57..A&0} 90 93 Railroad Equip Shares ....--- 3.75] 4.09]| Debenture 434s Feb 1 1947...| 99 Suhie 
*Central Nat Oorp class A....*| 26 30 2 ae aaa aie 5.06 5.51 Debenture 44s Dec 15 1952.-.- 99 nies 
VE Mewtanhoteseukuiedes bd 2 3 Tobacco Shares........-.---- 5.25 5.72||Old Colony Trust Assoc....... 18% 13% 
Central States Electric Corp-..-.1 % 4\lGuardian Investors com.....-.- 1 ly \4||Overseas Securities Co........- 3 3 
7% preferred. ...........- 100} 4 1st preferred.......------ * 1% 2 is Deb 5s April a, 10948 haheoal Axo} 70 75 
Oonv preferred........... 100 2 2% 2nd preferred __........-- * 4 Pacific Eastern Corp-.-.-..-..- i} 4 4% 
Conv pref series of 1929_...100 2% 3 benture 5s series A...-1948 38 40° ||Pacific Finance Corp (Call ete, 11%| 12% 
% preferred........- 100 2% 2%4||Heller (W E) common.-.-_-_---..- 8% 814|| Pacific Investing De 1948 J&J} 944) 95 
Century Shares-Trust._....2-- *| 25.38] 27.29|| Preferred w W_.---.------- * ie. 28, ||Pacific Southern Invest pref....%| 30 32 
Chartered Investors common. .-1 5% 6%\| Preferred x-w_.....-------- 251k 26}<jJan. 26]] Olass A...cccccceccccccccce * 6 7 
a 80 --.-!| 4s with warrants 1946_.-A&O 102%} 103 St Tina innadinamamedatio dine * 
Chemical Fund .-........... 1} 10.51] 11.37||}Household Finance com_.....-- 68 70 ||Petroleum Corp of Amer......- 5 7% 8 
Chicago Cor tion.......... pé 1% 14%4|| 5% preferred......-......- i60 lil 113 || Phoenix Sec Cx pocogeeececses bg 8% 8 
Oonvertible preferred_-.......* 36%5 37 oHuren Holding Corp Ween 1 12 3 $3 conv pref class A........ 10 40. 40 
hristiana Securities com...100] 2,93 2,960)|Hydro Filec Sec com....-...-. * 2 3 Plymouth it andscnesheiin 10c § . 
li cncsecerd 100] ids | 141 Tifumtnatine & Power Sécurltics— Provident Loan Society 6% cits. .|f 114°] 117 
Oty tpvessies lbs eonsucend 45 oocune ae preferred A REE £09 97 100 ||Pruden —~ % bs mnab eaneennillll 6% 7 
ate as mite echt es 100] 107 ----||Incorporated Investors......-.5]) 15.66) 16.84 mm a, ecnease 9944; 105 
Cleve Securities 4-68 to 1943_J&J} 50 54 ||Independence Trust Shares -.-.. -— ee | oe at “Investing 5s 1948-40 100 a 
Collateral Bankers Inc— Independence Fund of N A..... 5 1 6 2 pa AR. Gee). FENG... «ctnctyeq 13.75] 14.71 
7s series A & B 1950_-.-.- Q-Fi 101 104 Industrial Finance v t c.....--.- 1 tf, Quarterly Income Shares....-. 7.85 8.75 
7@ series C 1959......-.. -Mi 101 104 Eo 100 934 5% deb series A 1942_...M& 10144} 103 
7s series D 1956_--.-.---- Q-J} 101 104 ||Institutional Securities Ltd— ilroad Employees’ Corp— 
series AA 1953......-.- Q-F 99 Bank Group shares._.......-- 1.10 1.21 lass A common............ 8% 9 
6s series AB 1948_.....-- Q-M 97 99 Insurance Group Shares...... 1.33 1.41 PE. on eétibanenacnaene * 10% 1l 
6s series AC 1952.--...--- Q-J} 97 99 |lInsull Utility Invest— Railway & Light Securities com _* 8% 9% 
Commercial Credit common...10} 47 47\%\| Deb g 5s Jan 1949..--.-- a Rarer cee ater a ean &O} 104 coco 
4%% conv preferred_-_.... 100} 106%] 109 Deb g 6s 1940 B with war ..J&J\f 5% 1 ||Railway & Util Invest A......-. yy i tepa 
Commercial saves lS a bbeoke *% 6538% $34 Insuranshares Co of Delaware..1 90c 314 7 — aR ee : 6 
$4.25 conv preferred... _.....- *) 6112 112%%||Insuranshares (Md) ctfs Inc... 5% 6 |) Reliance Internat Serpcom A 10c 34 ai 
Commonwealths he Diserib™ n Inc..1 1% 15 a: apne & Inv...* % 1%{||Representative Trust Shares...10) 10.3 1 87 
Commonwealth Investment..--1| 3.47} 3.77|| New common.-------------- 4 6 heyiolue ti Investors Fund new..| 4.39] 4.9. 
Commonwealth Securs eR | 19 1c International al Utilities class Anos 84 10 ds apie 5s 1948....A&0 56 3 58 
Preferred ....--...--..-.--.. f 4 O68 Bi anccagcceseccceccoe s| %]| Common stock............- 
Consolidated Invest Trust com-1| 28%;| 2914|| $1.75 preferred. ------------ *| 16 18 Common stock 2S RTC! *| 15 odie 
Consumers Credit Serv 6s 1962-.) 30 36 -50 prior preeres ccccccce *| 33%) 35 Rossin a Internationai Oorp.....- bd % Y% 
Continental Securities Ons. Interstate Bond C Royalties Management A.....-. 1 20c 40c 
Debenture 5e May 1 1942.... f 14% 16 4\s coll tr aT “7940-43. A&O 9916 .---||*Schoellkopf Hutton and 
weg - tH, Shares renmaenngs * \ 5c 10c 5s coll tr BB 1044-61... Ae O} 100 .---|}|. Pomeroy Inc common..-.-.- 33 is 
we. t.. oe cere cnn enn 8% 10 4s coll tr BBO 1980-43 M&N 99% ....||Scudder, Seovens & Olark Finds” 83.9 85 
om ctfs 193 Me \% %|lInvest Bond & Share 58 A°47.J&Dr 60 61 ||Seaboard Commercial___----- 10} 13%] --.. 
i’ Investment Co of Amer....-.- 10! 17] 18%} 5% preferred. —— =o ---- 50} 36 39 
I inued on page 84 
¢ Quotations not furnished by sponsor or issuer. $ Reverse split-up—1 new for 20 old. * No par value. e Ex-coupons. /f Flat price. 
k Last sale. mn Nominal. r Canadian price. z Ex-dividend. 











Public Utilities 


(Includes street and electric railways, gas, electric power, water. telegraph, telephone and bridge companies.) 


NOTICE—AII! bond prices are “and interest” except where marked “f” and income and Gotauiend bonds 


Quotations for all securities are as near as possible for the closing day of the month 











the date of issue 


























































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Adriatic Electric Co (Italy)— Atlantic Co Wat 5s "58ser A M&S} 101 102 4% ||\Calif Water & Tel ne— 
Extls f7s Tosa al A&C} 70 80% Auguste | Ry & El et Se 1940 3&D 100% hag pe lst m Py See J&D}| 103%] 104 
Gas Co Ist M 4481951_F&A! 103 .---|j/Aurora n & Chicago E lee Ry Calumet & South Chicago, & — 
Ala Pow lst tei RRL teen A& 4 s lst (35% prin paid) 1 &A| 47 50 
Ne ‘een 8S} 107 109 ||Avalon Telep Ltd 4s '58.-_A&O/r 9914; --..||Camden & Sub Ry—See P 8 core : 
lst & ref 5s 1951_......-- J&J| 106 107 4||Baltimore County Water & Elec Canada Nor Pow coll 5s "53_M& 9844] 98% 
lst & ref 58 1956___..-- &Ni 104 105 » 2b see eeee ee 164 _...|/Canadian L & P 5s 49 op '14 J&Jir 102%; 103 
Ist & ref 440  arenes'eeuie J&D; 103 103 4 || Baltimore Transit Co— Camadian Rail & Harbor— 
Ist & ref 58 1968__....-- M&S/ 105%] 106%|| Deb 4s series A 1975.-.-.--- J&I\f 29% 30 Term 64s teeth ceeea Masif 52 aes 
Alabama Water Berytce € - Deb 5s series A 1975....-- 73 f 35 35% ||Canadian Utilities hei 
lst M 5s 19578 J&J} 102%} 103% /|_ Deb 5s series B 1975_.---- 94 95% lst m 58 1955..._.M&8} 89 90% 
Albany Ry ist b cons bs 1980: J&Ily 46 Boe Bangor Ges Ligne 6 104i---A&O 109% ....||}Cape & Vine'd fl 4 4s A '65_..J&JI| 104% nite 
General 3 eee I& 44 Kate Bangor Hydro Blectsio— Capital fon (WwW ; 2p 
All America 3%s 1966_..---- J&J} 111 ae a6 Se June J. 1087 Boe J 97 99 
Inc debs 4s wi 1969. --...---. 64 Bear Mt ud Riv Bdge Co— Carolina P & L Ist 58 1956..A&O} 10634; 106% 
Alliance ay Ist 6s 1952. _M&S8if 108 aa Ist ji nae A&O} 103 105 ||Cent Ark Pub Serv Corp— 
ce Pub Ser(ORo 57 Bas 85 sed 8 f income 8s 1953_-..-.--- A&OlF 55 70 lst & coll tr 5s 1948 ser A__F&A 99 100% 
Altoona & Logan, Val B = Beauharnois Lt Heat & Pow— Central Elec of N J 58 1940__J&J| 100% anes 
Ist coll 4s Jan 1 1954_--.-- ec Rs 82% onal 2d mtge 5s 1978..------- J&Jir 100 100% ||Cent El & Tel lst 5escr A'55J&J} 103 _— 103 % 
mer Commonwealths Power— 5s conv notes 1978.-----.. J&Jir 99 100 ||Central Gas & Elec 6s 1946._M&S} 91% 93 
"Deb g 6s 1952 ser A__-.--. F&AIf 74 %||Beaver Valley Water 5s “60.M&N 103 aw lien coll tr 54s °46..J&D| 87% 894 
Deb g 5s 1953__.----- M&NIf \ 3¢||Bell Telephone of Cana Central German Pow 68 "34.J&D/|f 14 +S te 
Conv deb 68 1940_------ M&Sif \% % Ist g 56 1955 ser A....-... ES. ....|}Cent Hud Gas & Elec Corp— 
American Community Power— lst g 5s 1957 ser B_.-.--.- &D 113 %4 114 lst & ref 58 1941 __...._.- I& 105% a 
5 44s Certificates of de tl f ae lst mtge 56 1960 ser C_-__- Ni 115%] 116% st & ref 3\4s 1965______- M&S} 106 107% 
Amer Elec Pow deb 68 57 M&S15/f 16 ...-||Bell Telep Co of Pennsylvania— Cent Ills Elec & Gas 
American & Foreign Power Ist & ref 5s 1948 ser B...-- J&I| 116%! 117 st mtge 3 %s 1964_____-_- J&D) 99% 9934 
Deb | EE &S 62% 63 lst & ref 58 1960 ser C....A&O} 131 132% Serial debentures— 
Amer el & Pow 7s 1934_J&Jif 6 7 ||Bellows Falis if dro-Elec Cor 2 RE BL cccocanene 100 coe 
Amer G & E deb 5s 2028._..M&Nit ____ maine a ma 104% niieia 2)  ¢ © -aeSReecee 100 6 ence 
2%s sf debs 1950__.-.-_-- J&I| 104%) 105% nike 56 i68i277 Jas 76 80 SP Ne Beds dat amenme 100% esce 
3s s f debs 1960___--_--- J&J| 105%) 105% )/B hire Street ot By See ee eS 101 den 
3%s sf debs 1970___-___-- J&J| 106 106% te extend 6s 1947...---- J&D| 45 50 ee 101 dese 
Am & Pow deb 3-58 '53_F&A 48 49 Berlin City Bice 8 7 jo 1951... 982 Sf 14% 29 CT Te ne 100% ecco 
Secured deb 3.6-68 1953...J&D} 54% 55%4|| Sink fund deb Alf 14%] 22 34s June 1 1943_.......-.. 102 ooce 
Am Pow & L deb 6s 3016s -Sen 100%} 101%}]} Deb Ane PEE Of 14% aah 3s 2 aR ele 102 oune 
Ane A LS coll 43g hess ¥ 70 71%4||Berlin Elec Elev & Underg Bye 338 fame 1 1064. ...ccnccce 102 coco 
“Rive Re 54 55 lst mtges f 6%s 1956...-_A&Olf 14% Pere 34s Dec 1 1944__........._] 101 onee 
= Beavee Public vg Birmingham Elec 44s 1968 S| 96%) 96% 3s June 1 1945......._--. 100 ae06 
lst | 548 1948 ser A____- M&Nif 94 ...-||Birmi m Gas Ist 58 '59_M&N| 965%} 96% 34s Dec 1 1945.----------- ar duoc 
Ot Silene pendsace J&D 12% aaa 444% extended 1944__-_-_- A&O 97% 98 l¢6 35 eee be ne on 102 udete 
American Telephone & bales Blackstone Val Gas & Elec— ae 2 eee ee ee 101% ase 
54s Nov 1 ----M&N/ 1081%3:} 108 M &colltr 4sser C'65...M&N| 108%] 110% 4 Jame 1 SOE... cccceccoen 101 chow 
5-year deb 3s 1961....A&0O/} 108 108 M Colitr3 %sser D'68J&D;} 109%) 111 5 8 tienes. .eaae 101 aene 
ear de $e s 1966....J&D} 108 108 34 |/B St&Ful NY Rys ee ee 10044 ecce 
can Toll Bridge— B n Dec m $e Dec 1 1988. ‘eaten Si 554 Me 100 erate 
54s series D, 1945____--- F&A}+t 102% inal Ist & ref 58 1940____..-- & 100% eee “ps Sepbeidtge J. 100 ee 
Amer Util Service 66 1964..M&N| 86 88 }4||Bolivian Power 8s ser A '45.A&O/r 856 _..-.|/Cent Ilinols Lie. 3 8 ee. ABU 110% MLS 
Amer Water Works & Electric— Boston Eleva Ry— Central Illinois - ife Ser vice— 
Deb 6s St conene &N| 107%] 109 Deb g 4s Nov 1, 1941. - Man 106 shee lst mtge 3%s A 1968..J&D} 104 104% 
Deb 5s 1975 ser B___._.-_- &D} 100 100% bg Dec 1942.-...... &D 109% mena” Serial Ghenusee—- 
Ana&Pot R RR-See WashRy&E) West End St 5s 1ei4 Seats. cs 109% oes ff » J&D}| 101 a 
Anchorage Lt & Pow 7-58'43 F&A 84 87 ESR ee 8, 117 pas ON See J&D| 102% eee 
gin & Kennebec Ry— Brandenburg Germany) El Pr— = SU SR coc eroscc ou J&D 198 6 ene 
lst 6s SP ee Se M&S 38 42 Breas! Istsf | Ee M&N 12% adel See eepctleucacéaaen J&D} 102 aoee 
oscoggin W Pow Gs °45-F ‘45-F&AlS 50 53 Gas Lt 48 1952..J&J\ 118 120 Oe Win bedeusaesteane J&D| 104%) -... 
Ap an Electric Pow Brith lum Pow 4s 1960.M&Sr 100%| 101% OE > adie asics cont J&D| 103% A ee 
st mtge 4s 1963__....... F&A 108%} 10844]|British Columbia noe hone— i" 2, pp eeeeeereces J&D}| 102%) ---- 
8 f deb 44s 1948_______. F&A! 106%] 107% lst 4s > 1...._J&D,r 106%} 108 Se eee aeeet 388 10134 2203 
Appatachies Power 6s ist, Jas 125 127 &||Broad River Pow |) I Perr. 100%} 101% 
more St Ry—See Phila lst & ref 58 19541 ser An op Ma 101 101% ||Cent Indiana Gas 5s 1057-1 MES 99 ~ + thes 
Arizona Edison Co— pray & 7th Ave—See N Central Indiana Power 
Income 5s 1960........-.- I&I 85% 87 yn Borough Gas 5s 1967_FRA 105 106% Ist & ref 6s 1947 ser A____- 105 105% 
Income 6s 1960__._....- A& 87%; 89 Babine City & Newtown RR— Oqntral Kansas Pr 6s 1046. MAS 98 102 
na Power 5s 1950..... F&A} 105 ae ee OA EM J&I\f 65 Pe Se LO hes at ie ee 101 103 
let & ref 4448 1950_....-- F&A! 105 mR Biiva City RR Ist 5s 1941.._J&J 70% Central Maine Power— 
& Missouri Power Corp Certificates of deposit______-- 6644 68%|| 1st & gen 4s ser G 1960___A&O]| 10834] __- 
Se SES noes a inion 101%} 102%||Brooklyn Edison Co— lst & gen M 3\sserH '66_F&A| 106%) 107 
pet P & L Ist 58 1956_A&O} 106%! 106% Consol mtge 3s 1966...M&N| 109%} 109% int & gen 3e S sserJ1968J&D} 107% esne 
Arkansas enters Gas Co— Bkl t— yy —™ wot Cent Mexico Lt ow 
Ist s f 6s ser A 1953__-_--_- &O} 100 Benet, ll trust 444s 1966... aN 84 Ai Ist s ¢ 6s 6 = te RE J&J|; 26 30 
Ashi'd Home Tel 4 468 4 4 ipgid&0 102%] ...- ertificates of dey a af 834} 83%4||Central N Y Power Corp— 
Ashtabula Wat Wks 5s 1958_A&O} 10534; ____|] Coll trust 3s 1940.......- MEN! 91 93 Gen mtge 3%8 el A&O} 108%/ 109% 
Elect 44s oss Reps: my. J&J} 55%] 55)| Coll trust 3s 1941..._....- M& 82%4| 83%4||Central Ohio Lt & ya 
bo 2) See vom J&J} 60 61 ll tr series 3348 1942_._.M&N/| 82 3 %4 lst mtge 4s ser C 1964___F&A| 101%} 103% 
Associated i & El Coll trust ser 3 .-_M&N/| 82 $336 Cent Pow Ist 5s see7. or D D.J&J 9h} 99 
Conv deb 5 \s 1977-.-.--.. F&A S 18% 1944 | Coll trust ser 3 4..M&N/ 82 83%] Central Power & Ligh 
Conv deb 5s 1965......-- &NY 14 ....| Coll trust ser 3 945..M&N| 8&2 83%] Ist mtge 3348 ser A \960.-F&A 10134] 10134 
Conv deb 5s 1950.......- &AT 18 18%%j| Coll trust ser 3 .-M& 82! 83%|| Serial debentures— 
Conv deb 4 4s 1949. ....- J&I/f 17%) 18 Coll trust ser 3 947_._M&N| 82%] 83% 1s Aug 15 1940.....--..-. 100 eons 
Conv deb 4 34s 1948...... &Sif 17% 18%]|} Coll trust ser 3 ._._M&N}| 82%] 83% 116s Feb 151941__._____- 99% ence 
Cons ref deb 5s 1968----. A&O/fF 17%) 18%]] Coll trust ser 3 949..M&N| 82%} 83% ligs Aug 15 1941_......... 99 ---- 
Cons ref deb 4 %s 1958...M&N/f 14 17 Coll trust ser 3 1950. _M&N 8234 ety) eS . £0 eee 100 ecce 
8 finc deb 5s B 1983__--.- Sif 13 17 Colrenenes 81951_M&N| 82% 83 4 2 Me BO eeeiscausecse 99 ---- 
8 finc deb 4s C 1983_.__.M&S\f 13 17 Brooklyn & Sub— oe: Se BE cee aceas 98 4% a: SEB 
8 finc deb 4s Nanaia WY 13 17 lst mg Todt ( (st ad % ees JI&JI 50 atee Bite Bee Le Bee «ou eccce 99 hae 
8 fine deb 4 5 ese A 1086 Hee J 13 17 Certificates of deposit___-_-_-_ 40% acne 2\%s Feb 15 1944_.._____- 98 b¢ ---- 
8 finc deb 86...M&8if 13 17 Ist con 5s July ‘41 (ap) -M&N 42 45% 24s Aug 15 1944________- 98 i6 haase 
Conv A 5s 2002.........- Fiy 334 3% Certificates of deposit. -___-_-_ 40 41 2%s Feb 15 1945........- 98 4¢ bane 
Conv A 6s 2002......... Mir 2 3% pave va Elev Ld 100. - -“P&A 89 8914 2%s Aug 15 1945_..______ 98 ines 
Conv A 7s 2002.........- Fiy 2% 3% mies Re of deposit. _____ 884% 8&9 38s Feb 15 1946________._ 98 akon 
SED O) TPOh a caccecaccancéen 6 10 By 0. - F&A 88 90 3s Aug 151946_________ 98 Nem 
A}! | Seas 6 10 wo RL of deposit_____- 87%| 87%||Cent Pub Serv Co 
Associated Cts & Elec Corp— Nassau Elec Ist g 48 S051. F&I 45\%4| 47 Conv deb 5s "49 _.....- F&A 1% 2 
8s ex-warrants 4240 wecce &S\f 78 81 Certi ficages of deposit._._.} 44%} 45%||Cent Public Util.(ws)inc5'4s_1952/f 1% 2 
Conv deb 5 %s 1973_-_.-.- F&A|f 35 40 OM ee Rye qeyee A&O| 78% __..]|Central States Edison 
Conv deb 58 1973___.__- J&DIF 33 34 ||Bklyn Uni erties Bklyn Ist coll ine 3-58 1950..--M&S| 7534 184 
Conv deb 4s 1973___._- J&DIF 32% 33 4||Bklyn Un Gas Ist cons hyn N} 112% 13 Central States Elec Corp— 
Conv de a ce M&Sif 30 33 Ist lien & ref 6s '47ser A_.M&N/| 112%/| 112%]| Conv deb 5s 1948__.______ I&I 35! 37 
Income deb 44s 1978_.._F&A|f 18 18% lstlien & ref 5s ser Bi 1957 M&N| 105%! 106 Deb 5 4s 1954. ______- M&S 15 36 37 ' 
Income deb 4s 1978_____- &O|F 17 18\%]|_ Deb 58 1950___...._.____ J&D| 93%) 94 Ist mtge 4s 1964_________ J&D}| 102% auKe 
Income deb 3%{s 1978_..-_M&NI|f 16 17 || Buffalo General Electric— Cent States Pow & Lt Co 
Income deb 34s 1978_..._.M&S|f 1644 17 Gen & ref 44s 1981_-..__ Faa| 110%} 112% lst M & ist Hee re 1953_J&J| 73% 74% 
Assoc Genera! Utilities— Buffalo Niegare Electric— Debenture 5s 1944______- J&J; 48 ogee 
See Investing Companies. & ref M 3 4s ser O 67-78 108 ....]/Cent States Utilities 6s 1938_J&J|f 1 
ated Pub Utilities Corp— 2s deb A 1940-1942___.__ &D/] 101%] 103 ||Cent Telep (Del) 6s yea ag f 14 Se 
ist lien 58 1947 ser A______ I&I 77 79 3s deb B 1943-1947______ J&D| 102%) 105 |j/Cent Vermont Public 
b 6s series A 1958___-_- M&N| -64 68 Ys deb O 1948-1952__..J&D/| 105 ein ist mtge 3 4s ser B 1966..F&A 106%4| 107% 
Associated Telep & Teleg Co— &N lis El L wer— Central West Public Service— 
Deb 5s 1955 ser A____M&N| 71 72% Ist gold ET Al 107 109 “jf .. WR 2c 89 shee 
Associated Telephone Utilities— ‘alo Traction— Char sebons Cons Ry Gas & E! 
Deb 6s series A 1941_____ M&Sif 55 .-.-||_ See International R Consol gold 5s 1999____- &8} 107 aces 
Certificates o Seanaks ciate tial f 55 .-..||Burl ~ Yay) GL Be 1955..J&J}| 120 ined leston Transit 
Conv deb 5s series B 1942._A&O0/f 56 .---]|| Butler 58 1957 A___.. A&O} 105% acu PE 2. eee See M&S} 75 aye 
Certificates of deposit... .- ft 56 ....||/Butte El ep P Istsf 58 1951_.J&D} 118 .---|}) Gen & Se 1952___.... M&8| 66 a 
Conv deb 5%s 1944serO._M&Nif 56 .---|/Cairo Bridge Ist inc 6 ¥s '58_J&J 76% waa Coll trust 5s notes 1942__.M&8 85 che 
Certificates of deposit... ..- f 56 .-.-|/Calgary Power Ist 58 1960..A&O/r 105 ...-||Chester Water Service Co— , 
2-yr 6% notes 1933__._._- A&Olf 142 _..-||_ Ist sf 5 1964- oe rela ei r 104 .---]| lst 4%s 1958 series A_...M&Sjz 102s ecee 
ificates of deposit... .- f 142 ....|/California Chic Aurora & Elgin RR— 
Athens (Ga) Ry & Electric— Deb gold | 5 8 steee Seana A&O} 101%} 1033 Ist & ref 6s 1951________- a” 7 ae 3% 
lst & refsfg 5e 1950 Senestedl J&J| 106 eT mtge 48 1966... __.__- O| 102%} 102%)||Chicago City & Connectin 
Atlanta Gas L 5s g 1947____J&D| 108 ied California Water e Bervico— Col we fs 5s i 1, 192 ko one 7% 
Gen mtge 44s 1955_-_-- _- oe 106%} 107 Ist 4s ser B 1961_____..- 106%} 108% mane 
Atlanta Nor Ry—See Ga Ry & El Serial 35 fs May D4 1940 eocabeed b0.50%| .---- Ist 8 15% be paid) 927, F& 48 49 
Atlanta Wat El & Pr 581093 J&J| 104% a: Sige Be 5 aah aalet sad gt 8: 1.50% aka Ones meee Shore & aha ° 
Ati Beach Bridge 644s 1942_.F&A}  ___- aid 3%s May | 194a i re ed 2.25% aan Id 58 1936__.-- f 1% 333 
Atlantic City, Electrio— ry") “2S > eengegegge B2.70%1 one is & p-| 1955 - tees 7: oo 2 
~—_ $348 1964...... J& 107%} 107% OS RE 8 Eb nacceeuaccon .90% anad lst & ref 544s 1956_..--- A&O|F 1% 2% 
abmicorciie tea Bl ee], Sse Haag | eo 
8 en ref o8 1¥O/...-.- 8 By & UGG cccccececce ---- 
Atlantic City Sew'age6sA°56J&D 10514) _ J | 
n Nominal, 





* Called Mar. I at 105. 
r Payable in Canadian funds. 


t Called Feb. 2 at 102 
z Called Feb. 9 at 1 


oo t Called Feb. 13 at 106. b Basis. f This price include accrued interest. k Last sale. 











74 PUBLIC UTILITY BONDS 


NOTICE—AI! bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 













































Bonds | pia | Ask || Bonds pia | Ask || Bonds | pia | Ase 
hi Railways Co— Consumers Power Co— Eaquit G & E Utica 5s 1942_A&O/z 108 ae 
ot be to ave ge A 25 Ist mtge 3%s 1965__..-- M&N'd 109% ....|}/Ercole Marelli El Mfg Co (italy) 

ok aed Aug ! 1988. als oa. aa st m 3 1965..... M&N| 109 109 lst s £6 34s 1953 with war M& 48% 

Certi Dates deposit --. . - - S 46 47% st mtge 3i¢s 1967__..- M&N}| 109 109 54||Erie Coach Co 4%s 1959__..._ -. one 
ns M 5s ser A Fe 27 -AKOIy 9 10% mtge 3}4s8 1970_.-.-- M&N! 110%! 110%/||Erie Co Electric 6s 1959_..-3&J| 130 Oo 
Series B Feb, 1927 --.--- Dir 4 5}4|| Ist mtge 3s 1966____.- M&N| 10634| 106%4|/Erie Rys lat 6s 1954 _..... 2 32 
Chicago Rapid Transit Co— Ist mtge 3 4s 1969______ M&N)| 106 106 4||Erie Ltg lst m 5a 1967.._-_- A&O} 109%} 109% 
Ist & ref 644s 1944_._----- J&eJif 5 54||\Consumers Water C Erie & Suburban Ry 58 1941A&0/f 1 nee 
ificates of deposit. - ---- z= 5% st coll 6s series A 1946...M&N;} 90 ...-||Fall River Ei Lt 3 8 1968..M&N GEL .caeo 
lot & ved Go TOGE ese 3. ee J&Iif 5 5% eb 534s series A 1970--_-_ 80 shi a venereal 2A t & jon 
PP tay: tes of deposit . ~~~ -- a 5% Contin Gas & El deb 5s 1958 F&A 886 89 of mer eerses), 1942- uae 104%} 105 
ust deb 6s July, 1965 _J&S t 4% Continental Pub Serv 6s '40_J& 2 bee 1st e nternat ser) 1942... M& 101 102% 
ificate of deposit... -.--- it \% %||Continental Telep 5s 1953. ._F&A\t 101 asenie EE tl a AEBS Mis 103 104% 

Chicago & West Towns Rys— Cooper Riv Bri’ge 6s" let ion g 6s 1942 ond. --Sa 104 a ae 
lst cum inc 5s 1937_.----- J&Jif 5 8 ||Copper Dist Pow 4 Se 5 1966.-2&D 100 101%4}|_ Debenture 6s 1954 ser B_- 78D 103 104 

Cincinnati Gas & Electric— County Gas J) 58 Jani .1952.; 83% \4||Fed'l Pow & Lt 6s Nov 1, 1965_-_- aiid a 
lst mtge 3 Ks 1966_..-.--- F&A} 108 108 %||Crescent Pu Federal St & Pleasan 
let mtge 3 48 1967,-;. Nceesaniiined J&D} 109%} 111% Coll inc 6s B Oct 1 Dif 62 64 Pass Ry 5s May 1 1942...J&Jif 10 cae 

Cin Newpo: Cuban Tele soar e cy me 924} 93%4||Federal Water Service Corp— 

Ist ref ref 68 1947 ceries . a 97 98 ||Cumberlan Co Cte) s bow & Lt— Conv deb 5 4s 1954__.__- M&N| 96%| 97 
Cincinnati Street ons on } mise 3 4906 ota. A&O!| 107%} 109%/|Federated Utilities Inc— 

lst m 5s ser A 1952..--A%O| 87 88 a Gas w-8 “a 10SMEN f 36 39 Ist lien col tr 544s 1957_._-_M&S| 84 85% 

lst 6s 1955 ser B_..-.---- A&O}| 90 94 Daline i a & Ligh Florida Power La ae 

Cities Service Co— : Ist mege S148 1967 ei F&a| 110 | ____|] 1st mtge 4s series O 1966_- 99%] 99 
Ref deb Ay Jan 1 1966....M&s 70 71 4||Dallas Ry & Ist 68 1951. 36 79% 82 Sin fund debs 5s 1946. 383 102 103 

« Deb g 5s Ape Deimcsss A&O| 66%] 67 ||Danbury & Beth Gas 6s 1948 F&A! 105 _.--||Florida Pow & Lt Ist 58 '54..3&J| 104 104 
Deb g be Snesescsese MAN 664] 67  ||Danville Tr & Pow ist 58 41 ed _...| ...-||Florida Public Service 1 
Deb 56 1969_.......---- 8} 67 67 }4|| Darby Med & Ches Ry—See Phila|R ‘Lran Ist 4s series C 1955__---- J&J| 98%) 99 
Conv deb 5s 1950. .-..---.- J&D| 67%] 67%\||Darby & Yeadon 4s 1934--.--- f 75 ..--||Florida Telep 2d 6s 1954..-.J&J| _90 93 

Cities Service Power & Light— Dawson Ry & Coa 1951..J&J} 104 ...-||/Fontana Un Wat 6s 1935..J&J| 101 ae 
Deb Sige 108 i ncemand M&N| 83 83 14||Dayton Power & Light— Fruit Growers’ Ex 
Deb Pebasercecces J&D 83 84 Ist « ref M 3s 1 ----A&O} 1041433} 108% Equip trust 44s to 1941.-Eaa b 1.00} 0.50 

Ctiecas artis mt Telephone Delaware = lectric Power Co— Equip trust 4s to 1943... b 1.75) 1.00 

MYsser A'61..J&J| 103%} ----|]| Deb 5 ea J&J} 106%| 107%j|_ Equip trust 4s to 1946_..M&8|b 2.00) 1.50% 

Citheens ies Co— m3. ower & Light Co— erton-Portsmouth Bri 
Income pores . 38 1955...-F&A| 374] 38%4]] Ist M 434s 1971_...--..-. J&J} 108% let s f Ge 1957......-.-- f 40 a 
Ist coll 145 Shs 1948...--- A&O| 66 69 lst mtge g 4 ° 1969_.__- I&I 104% ||Galveston-Houston Elec Ry— 

Citizens W Scottdale) — lst mtge g 4 ee se 106 is los Bis fg Se 1804 ont ..--AbOY 93 Sainte 
lst 58 pa a Seisccnes I&I 70 .---]|/Delaware Vall it 68 1952 67 .---||Gandy Bridge (‘Tam 

Cit e-Y & Traction (Sedalia, Denver Gas & Elec Co— lst mtgesf ae. 057_..-A&O 97 salient 

) Ist s f 5e 1952._---- J&D| 94 97 ee Oe ee M&N|* 106 .-.-|/Gary Electric & 

City & Sub PS—See Un Rys of St L Denver sag & Electric Lt C Ist lien coll 58 x-w (O44... -J& &J} 101 101% 

City & Sub Ry—See Wash Ry & El Ist, & ref 5s 1951_....... —- he 5s with warrants 19 107 109 

City of New le Water— tamped as to Pa Pa tax....... * """"| J o{l Gary Rys Co6%sser A 1945 F&AlS 26 a 
it Ul dteebinawheonnged J&D}| 101%) ---- Deane Tramwe Gary Street Ry Ist 5s 1087, -AROU 27 29 

City a A, ies B= Gen & be 1050 sor A A...J&I| 93 95 Gas Co of New won Go be" 96 Sa 

st M series ---,J&D/ 101 — Des Motnce: Re Istinc 5sJan1‘55|/f 2534) ----||Gas& El of Bergen Co "4 | ep 124 ---- 
M Be 1 957 series O...M&N] 105 _..-||Detroit & Canada Tunnel— Gen 5s Nov 1, 1954__.... &N| 128 aan 
bury-Columb te Short lst mtges f 6s 196s. Saal M&NIf 49 .-««||Gatineau Pow dew e4 ww 99RD r ii 109 

Route Bridge 6 4s 8 1952..-J&Dly 42 ee. Certificates ie ..--|' Ist 3%s series A 1969_---.. AX&O| 88 89 
Clear poringe Water Service— Conv s f deb oe Teas Fir 3. MAN 3 3% lst eG series B 1969_...A&Ojr 80 81 

=f i s oicnimael M&S; 100 cutell Certificates of deposit... ---- 3 34||General Gas & Electric Corp— 

Cleveland 1 Electric Tt 566 DE. Teincooececnsoe Sian 98 99 Scrip 48 due 1942...........- f 40 eese 

mtge 3%s Jul uly’ 1, 705.3 Jey 108%] 108%||Detroit Edison — General Public Service Corp— 

omen y ist 3 A 1945. 102% ----|| Gen ras 81961 ser D.F&A} 109 109% See Investing Companies. 

Coast Cos Gas & Gen & 4sser F 1965.A&O} 109%| 109%||General Public Utilities— 

s f 4s series B gas M&S 109 110 Gen & ref M 3}4s.or G b6M& 111%| 113 lst M coll tr 6 seer A°56.A&O 97% 98% 
nial Util 544s 1958_.-.-- J&D} 46 48 ||Detroit International Bridge— lst mtge & coll6%s O'55-A&O| 96 97 
Gs 1940............22------e 40 -.--|} Ist_mtges f 64s 5 1952.- F&A 5% 6 ||General Water Wks & El Com 
St th ceddntné eneennee 7 10 Cert of deposit. __-- 5 6 Ist lien & col 5s1943serA.-J&D| 96%) 97 
Ist N}* 105 .---|| Sfdebg 7s 1082, ss eiaiierene F&AIS § 1 ||Georgetown Gas Lt Ist 58°61 F&A) 118 eee 
Colo Utilities Ist 54s 1958_M&S 46 48 Onnificates ee ewe ...-||Ga-Oaro Pow Ist s &. 2..J&I| 104! ee 
Electric Dom Elec Pow 8 _ 955.._._M&S|r 93 96 |iGeorgia Power Ist 7 --e 8} 105 106 
ib g 58 1952_.........- N| 10444] 1045<||Dominion Gas & El 6 4s °45_J&Jir 101 103 |jGeorgia Power & Light Oo 

Deb g,° Rs A&O 15} 104 105 Dortmund Munic Util (Germany) lst mtge 5s 1978__....--- J&D 67% 68 

Deb 5s Jan 15, 1961...-J&J 15} 104%] 104% 20-yr s f 634s 1948.._-.-..-. A& 12 ----||Geo y& asco: 

Columbus (Ga) Elec & Power— Duluth-Superior Transit— Atlanta Northern Ry Co— 

6s 1947 ser A__.J&D/| 104% ecos Ist 56 1953 ws....-.-.-..-. M& 29 eel lst guar 5s sous amen ments i J&J| 104 — 

Ist & ref 58 1954ser B._..M&N/ 106 .---|}/Dumbarton B’ge 6s to '49_J&J 78 83 Gesfurel 6s 1953 x w.__._---. J&Dif 18 aanebae 
Columbus Ry Pow & t— Duquesne Gas Cor Grand Rapids Ry Ist 78°39_M&Nif 17 ae 

lat mtge & coll tr 4s 1965-M&N| 108%] 109 |] letconvGectfs.1945.---M&S15\f 15 | ----||Granite City Generating— 

Commercial Mackay Corp— Duquesne Light—See Phila Co 1st coll 56 1963.......... A&O| 81 83 
Inc. debs 4s w w 1969 wi_-..-- 45%| 4614||/Duquesne Nat Gas 7s 1948._J&J| 63 ----|/Great Cons alec Pow (Japan)— 

Commonwealth-Edison Co— Duquesne Trac—See Phila “3 } }:. &=teheuem F&A! 86% 88 

ee mtge 3 4s ser I 1968._._.J&D} 110%] 110 Durham Pub Ser 7s A ‘49..A&O} 103 104 lst & gen 644s 1950_.-.--- I&IT 76 76 

ebenture 34s 1958.J&J| 127%] 127 Durham Trac Ist 5s 1941...M&S} 102% ...-|/Great Lakes Power Ltd— 

Com mw'ith El 5s June 1 '43_M&8)} 115 .---||East Coast Pub Serv 481948 F&A} 73 75 lsts fee Pnasenscce M&8&ir 101 101% 

Commonwealth Gas Corp— East Jersey St Ry 5s 1944..M&N/ 102 oo--]] Gens f Ss 1957........-- J&Dir 95 96 
Non-cum inc deb 6s (ws) 1948-/f 30 32 |/E. Kootenay Pow Ist 78 '42.A&O;} 82 ----|/Great Lakes Utilities C 

onam tne deb Os xs 1948-|f 21 23 «||East Premmen Pow Cs °53_...S&DIf 12%) ---- 7 let Hen coll tr 54s 1942..M&N 66 67% 
mmonwea t ower— Eastern Gas el Assoc— rea orthern Power— 

Ref & ee J&I\f 14 16 lst m & coll tr 4s A 1956.M&8S 79 79% lst 5s stam F&A! 107%) 110% 
Commonweal i hone 5 an Eastern Iowa Pow 6 48 1943.M&S} 10134 .---|/Green Bay & Miss Canal— 

Ist 54s serA O45. a 92% .---||Eastern Lt & Pows 1964 M&NIt ___- att lst & ref 44s 1953-_.--_-- M&S} 103% — 
Commonwealth pa (Witey lst & coll 4s series A1965..J&J r 98 100 “||Green Mountain Power Corp— 

lst 4s series A 1966__---- M&S8| 104%| ---- |Eastern Mass Street Ry Co— lst & ref M 3%s 1 smal 105%| 106% 
Commnuait bt ad & Light Ref m 4s 1 Rineketud J&IJ; 93% 95 Serial notes— 

Col M 5s 1957......-.-- S| 9334] 9414]| Ref m 5s 1948 B_.._- ~"J&J| 98%| 99 4%s 1940-1953_._-.--- J&D]b 102% |to 96 
Comman Debris Service— Ref 6s Jan 1948 ser O._M&S 15] 100 .---||Gulf Coast Water Ist 5s °48_ art 67 72 

lst mtge. 4s 1964________ M&S} 105%] 106 Ref 6s series P Jan 11948.A&0;} 101 .---||Gulf Power Ist 5s 1968_.---. A&O| 104% even 

Community Teleph 5s Jan 1 1949\f 6 ----||_ Ref 6s series E Jan11948.A&0;} 103% .---||Gulf Public Service Co— 

Community Water Service Eastern ene Rys— lst mtge 6s 1945_.....--- A&O|} 102%} 104 
Deb g 6s 1946 ser A___.-. > 81 82 lst mtge coll tr 78 1958....J&J|f 55 .-.-||Gulf States Utilities Co— 

Deb g 5s eS Le -79 80 Adjt 6s due July 1958. ---AkOU 2 mine lst m & ref 340 ser Db 1000M&N 108%| 108% 

Ist 1959-33 39 41 ||Eastern Minn Pow 54481951 M&S; 81 82 ||Hamburg (Germany ok ec Co— 

Coney Is! & Bhiyn cons 40 "483&J| 5334) ----.||Eastern Oregon Light & Power— Extl e gs f deb 7s 933° MAN 15%| 50 

Connecticut Light & Power— 54s series A 1951-.--.---- &8} 101 .---|}Hamburg (Germany) are, Under- 

Ist & refs f 7s ‘51 ser A_.M&N| 131 138 5s series B 1953..---.--.- I&I 96 cece gound & St Rys 5'%s'38 5 -J&Dif 15% 20 

jst & ref M 3 \sser F ‘Mas 111 112 Eastern Shore Pub Service Co— Hamilton Gas 6%s Aw w 37 J&D f 72 76 

st & ref M3%sserG'66_J&D} 109%} 110 lst m 54s 1947ser A___-- M&S} 102% .---||Hamilton Gas —— 

25-year deb 8 1956...M&8 108%} 110 lst M & ist lien 58 1955 B M&S8| 103 enon 4s series . ay es M&S 58% 60% 
Connecticut Power— Easton Consol El 5s 1949 _- Ni 99 .---\||Harrisbur: um G 5s 1970...M&N| 108% ane 

lst & coll trust 5s 1996....5% &J} 128 130 ||Economy Lt & Pr (mH) 58 '°56.J&D} 121 ...-{|Havana Elec Ry 13 1952_._.F&A\f 49 wee 

Connecticut Ry & — Edison Elec Illum of Boston— 5 \%s (Sept'31 coup on) i -M&Sif 4 K 
Ist & ref 444s 1951_--..-- J&I} 108%} --..-]] 3%s lst Ms f July 1, "65-383 110%| 110% Hempstes, & Oyster Bay— 

Stam guaranteed o opt. J &5 109 _...||Edison E) Ill Y)— See N Water 6% July 1 serially...-..-. 98 — 
Conn Riv Pow 3% ser A’ 108%] 109 ||Edison Sault Elec 44s, 1961 4&0 102 ....|}Hest Man & Fair Pass Ry-—See Pihil R T 
Consolidated Cities L P & Tr— Electric Ferries 7s (w-s) "41_A&0;} 95 99 ||Holyoke Street Ry inc 5s....1945] 44 48 

Ist lien 58 1962._._._____ J&JI} 89 9034||Elec & Peoples—See Phila R T nique Tel & Tel 4) Wayne)— 

Consolidated Edison Co of N Y— Electric Pow Corp (Germany)— lst 6s series A 1943___.--- J 105 ema 
Debenture 3s 1946....A&0O| 106 106 Ist s f 6s 1 ee a s|s 13% — lst 5s series B 1955_..._A&O} 105% natin 
Debenture 3 948..... A&O} 106%] 107%]| 1st sink d 64s 1953._.A&O0/f 13% ....||Hoosac apee & Street Ry— 

Debenture 348 1956-_._.- A&O} 106%] 106 Electric P & L Deb 5s 2030_F&A 78 79% lst ext 6s June 1 7..-M&S 36 — 

year 3\¢s debs 1958. - .5&J 108 108 Eliz Plainf & Cent J See Houston Elec ist 6s B 1950-J&D) 101 ears 

Cogementes v-3e 7 Reaw] 493/49 Eliz & Raritan mv Public Serv Houston Gas Secure 5e 58 1952-M&S} 101 pao 

ser ae 9M ||Eliz & Trenton P ouston Gulf Gas— 

68 series B A ooe , ahmpiheekin F&A 47 49 lmira Water, Light & RR— lst M & col 6s 1943 ser A-A&O|} 103%) 104 

Collateral 6s 1957_..---.. F&A 49 50 . lst Rasat iteesens M&S} 118% 7 Deb 6 %s 1943 with war._._A&O/} 101%} 102 
Cogess meased — et Bolttmore 1 Paso Electric Co— 

Gen ¢. oe © 54....A&0O} 12534] 127% lst m 58 1950ser A-.-.--.-- J&I} 104%) 105% 

Consol Gas Elec Lt '® P Sane) Empire District Electric Co— 

Ref mtge s f 3s 1971_..J&D} 109%] 110%]| 1st & ref m 5s 1952_----- M&S} 104%) 104% 

Ist ref mtge 3s series P'69_J&D} 10834] 109% 

Consolidated Gas Utilities Co— 
6s unstam 5943 cer A..7&D 84 Bree 
66 stam etc I& 84 85 
Corp _ 6% notes, i946 277 -A&O 95 etex 

Consol H. -Elec Wks of Upper 
Wuerttemburg Ist 78 '56__J&J|/f 13% onan 


























* Called May 1at105. ft Called Feb. 1 at 101. Called May1at103. 0Basis. d Called May 1 at 104%. /f This price includes accrued in- 
terest. k Lastsale. n Nominal fr Payable in Canadian funds. 








Fus., 1940] PUBLIC UTILITY BONDS 75 


NOTICE—AI | bond are d interest” except w marked “f” and income and defaulted bonds 
Quotations for all ana RN mow near as possible for the yok. day of the month preceding the date of issue 



































































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Houston Light & Power— [owa Southern Utilities— McLaren Quebec Power— 

lst m 3248 Jgee meonend J&D} 110%) 111% 11 & ref 5s 1950... othienil J&I} 103%] 104 lst sf 4s ser A 1959_____- M&N 79 81 
Houston ural Gas lst & ref 5%s July 1 "50-M&N] 106 107__||Macon Gas Ist mige 4248 $2.21 -J&D} 98 — 

lst m coll oy *43 with Yk J&D| 104% aoe Deb 68 1950 ser A___--- M&N 99 99% acon y Light 1 105 itcm 
Hudson Co 5s ¢ 1 M&N/] 126%| 127 ||Isarco Hydro-Elec Co (Italy)— Madison Rys Ist g 5s 1986. MAN Mt Seas Nal 

udson River Trac 56 io 6 Mas 73 hen lst Ms se UR: stp ate anesds &N 40 44 Manchester Terminal— 
Hunt n Water Cor Island Gas & Electric— Ist income 3-6s 1957 ws An Oct] 651 53 

lst mtge 6s series A 1054..M&s 102%} -.--|| 25-yrsf5\s 1053 ser A_.M&S 72 74 2d income 48 1963 ws...AnnOlf 5% 6 

J058 ser B...... ae 101% ....||Italian Superpower Corp— Manhattan Ry (N Y)— ; 

Ist 58 ser © 1962___.._-- A&O} 105%] ----|| See Investing Companies Cons Ist guar 4s 1990....A&O/f 805<| 81 
Hydro EIB Bond & Sh 5s 1957M&N/ir 100 ..--||/Jackson County ot Ao) Lt H & P— Certificates of deposit... ..- f 80%] 80 
Hydro Elec Power, Commission lst 6s series A 1956....-.- en a fold 4 aR apes JEDI 43 44 

(Qatari) EGS DE eotaa &Jjr 101%} 103 ||Jacksonville (Fla) Gas— ertificates of wre. a Aa sf 43 44 

xis due Jan 1. 1970 weccey &Jir 111 | 113 5s stamped 1942. __--.-. - J&D) 47%) 48 Manila Hlec RR & Ltg Oo 
3% 48 1947 adh aaeiseietentl A&Oir 100 102 Inc deb 6s ser Aws1952M&Nif 116 234|| 1st lien & colltr 5e *! orp M&As 85%] .... 
fais Rania ace A&O}r 101 102%4||James River our System— Manitoba Power Co Ltd— 
5 feces eee ee F&Alr 96%) 98 let 9-€8, 10867 cccnenerns J&I} 53 54 lst Msf5%s ‘51 ser A_..J&J| 80 andes 
3s Aug 1 1948______.... A&Olr 95 97 romans) n (NY)Telep 58 1954 J&D/ 103 ined lst M s f 54s 1952 ser B__J&JT 80 sane 
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Ist 5e ser B.accne 102%; -..--||Jer City Ho ; & Pat—See P 8 Co st mtge 4s 1952____-- A& 103%] 104 

lst mtge 5s 1960 ser B...M&S/ 104 ....||Johnstown Traction 4s Dee 31°62/f 361% aaa mF... Electric 446 1956. Ako 99 ae 
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=) > tral ptepgone Rly 134 - lst m pe 3348 eee om A A 1908. J&D} 105%] 106% - vlapd List © Power serena 52%] 60 
st co — _— ansas ~ ‘ower— 
Indiana Gas Utithties 5s 1946_J&J 95 96 Deb gold 6s 2 ser cr A..M&S 125%] 126% ist M 5 A...-J&J| 101% a 
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eae EU ne oe 103% pes pewense Th) rub of, Ser 6s A *49 Gad 100% a Income deb 6s {aq Mee goe- 84 3 es 
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cheba 60 61% lst ref 6s 1954 ____-...J&J] 108 gate: 4s Aug 1 1946_.......-....-] 101% pr 
8 sepa! 1938. (one paid), 51 53 }|/Kokomo he Works— CRE FEE caccnccocountéal 101 edie 
fund deb 78 1938_F&A|f 10%| 12 lst 5¢ ser A 1958........- J&D} 105%) ---- €0 AES BO nnneneccegsiie 101 rated 
Inland Power & Tighe Corp— Lackawanna & Wyoming Val Rk Mich Fuel & Lt 6s A1950_._-J&Dif 41 Se 
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Deb 5s 1968_..__......_ &S} 100%] 101% 
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* Called June 1 at 102%. a Average price. 6b Basis. f This price includes accrued interest. e Called Feb. l at 105. k Last sale. n Nominal. 
rjPayable in Canadian funds. z Called Feb. 1 at 103. 
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weet 1945. --- -5223--9& 11273| ----][]O%e Tener Gee — f 38 anol Ardmore § Street be 1058" A&O f 10544] 105% 
¥é Westch Lig de 2004--J&4) 10434) 104341) 748 1043 (with WarP anc oo | og || Dudteme Ls let S340 ‘G5 SRD} 106%) 10734 
ny 20} 8,58 1954 op guar --J&J| 113}4] 1141s /]Onlo Valley Water. be 19647-7383) 80 | 8 aa a et Reena pons 
weet & cone Ma aye 10 1965..M&N} 108 109% “Ta meee is Toeu A 1058_ FRA » 1s ---- aa Ave q let 5e 1034.77 RD f 3 86" 
co nn. ton +++ 8 coll tr 7. y osce 
yy ad , stpd 1958....J&J| 106%] 108% mee Gas & estaes<-* SD): 108 103%|| United Trac 5s 1 ote meal! $i4 
Bleeck St & F aes is ag rf 82 oe 19 mege 339 05 Ticesees Jap 109%] 110% Philadelphia wee con 5s '38_J&J/f 3” 3% 
‘way & 7th Ave 58 1943. J&D ----|/Oklahoma 2. 1: com 2 106 34 ence 3 of 
nigh get Me 1981 ser A.-M&Nn se ay Oklahoms Power & W 1955--PE&A 106%] 107% Paliadeiphia 9 or 11054) 11034 
State El & Gas Corp— KH} 106 ist M 5s 1948 ser A______] Phila & Garretsford St Ry— F&A! 114 | 115% 
Ist mige 48 1965 aa eae) Pi tl Bn | 1955. bed Be Bey 
M 4s 1980_.....__. M A} 106%] 106%|| Income 5s 1990 ref 5s “. “OF f 22 Puilad ea F&A] 59% 
Ist M 4 40 1980-2-=22272 &A] 10634) 106%(|| Income 8 1990-—-- a2 | -5-- letphia Kapid ‘Tranait— ao 
{ot S268 10D. «- -wonnns Ma&s| i067] 108° old Dominion Pow be May 12'51/" aiiz| 82 tr g 581957 optsf...F&A| 99 
we RL i964._._.. M&N| 105%] 1052 ha & Council! Bluffs St Ry— 82%|| 8 ST guar 5s s M&s 100 
Se atta MAN 8s) el A eee ase Fel| 8h] 188 || Bee eee, ea ae 
ist con 6548 1903 ctfess--MAN[/ Sic] 954i Nee ae S iepaemiasion Oo Ltt | 1.75] 10 Darby Media & Ghee 8 Ry | 1°! | 1% 
Oregon Elec] Ry ort gey OE] 10734) 11734 an fee ap =--° 
Oregon- hington W a Water Sey 4934) ---- 1st extd 53481939 MA&NIS 75 
ole M fe 1007 ser aver Serv} os | 100 |] mpreee Seteet Peewee % ) sr 
a El Ry 4s 418-55. jth r 98 mT Dodane M&N| 99%! 100% 
aad sore 
Elec & Peo , 
Union Traction 4s1983- 384) gs | 22 
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PUBLIC UTILITY BONDS 


where marked “f” and income — 4 defaulted bonds 
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NOTICE—All bond prices are “and interest” except 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of 
rh . 
Bonds Bid | Ask Bonds | Bid | Ask Bonds Bid | Ask 

Phila Suburban Water Co— Rhine-Westphalia El Pr (Germ South Jer G E & T—See Pub Serviice Cor|p 
Ist s f 4e 1965.....-.... M&8; 107%} 108% Mtge g 7s 1950....---.-- ys ; 15% .--.}|Southeastern Gas & Water Co— 

Phila Transportation Co— Direct mtge 66 1952..-.-.. Nf 14 Seal Ist lien 68 1944__.......- atti 
Ct ee 2 na ene bne 55% 564% Con mtge 6s 1953....-.-.. F&AS 14 dhe lst lien 6s x-w 1941_____- 60 65 
ee ape ee 2... coccssbsa 75 80 Cons 66 1955... -.-.-...-.-- AZO 14% ....||/S’eastern P & L deb 6s 2025._M&8/ 111 111% 

Phila & West Chester Traction— Richmond (Ind) W W Oor Southern Bell Telep & T 
> | wees J&J| 39 ----|] Ist M JOB. cen<gesce Ni 105%]  ...- Ms debentures 1962....A&O/; 108 108 

i A ee sy &J; 48 ----|| Richmond (8 I) Lt & RR— s debentures 1979__....- J&J| 104%} 104 
la & Western Ry 5s 1960 -JaJ a ened lst coll tr & a J&I} 105 106 4 ||Southern Oaliforn 

Philippine Long Distance Tel— Rio Grande aay Ges Ref mtge 3 %s May! 1960.J&J} 108 109 
lst s f 6s series A°1953_.._-J&J} -...| 93% let mtge 56 1950....---- O| 873%%| 88%\|_ Ref mtge 3%eser B 1960..J&J/} 108 109% 

mont Hydro-El Co (Ital yi ke (va Gas Light— Southern California G 
st & refaf6 peg * 42 43% EOS BENE COE) anntikoonanee F&A 82 84 Ist & ref 44s 1961__.__- M&S; 107 108 

Pinellas Wat 5\%s 1959-_M&8/ 101% .---|| Roanoke Ry & El 5s 1953..F&A/ 105% eaaly Ist M & 4a Aug 1 °65 F&A; 110 mata 

Pitts Canonsburg & 58 1937|/f 6 oboe tral Power California Wa’ 

Pittsburgh Rys—See Phila Oo Deb g 5s 1953.........- &S8| 82 -..-||. lstM4 oe 1960 a atieveient A&O} 103%} 105% 

Pittsburgh Suburban Water Serv Rochester Gas & Elec DM Po 
lst 1 & ref 5s 1958______- 8} 103 kand Gea ms ‘ne 1g om rt 120 coc all Gee iiaciincitiiieaiien: r 104 titi 

Pitts h Trac lst 58 1927-A&Of 12 Shee Bede cert 107 _....||Southern Cities Utilities Co— 

Plainfield G & E gen 5s 1940__--- 100 Ronee pe. pg 111 i ag —" lien & coll 58 1958....A&O;} 49 50 

field-Un Wat 5s A ‘61_M&M/| 107 nod aie on mae: 3 eee _ 1969 Mes 107 108 Colorado over Co— 

Platte Val Tel lst 444s '58..M 96 sace ist g& 68 1947 series A___-- 10534] 106 

Pomerania Elec 6s 1953.-M 13 30 “a: am. 31 Mas 101 ....||Southern Counties Gas (Calif)— 

Pt Henry LH & P Ist 58 '46_F&A/* 105 ....|} Roch Ry cons beg | 1930....A&O0\f 58% 60% Ist M 4s 1968_...-__- N] 105 105% 

Elec Pow 6s ot Ear 18% 20 °d Se @ 19233 ctfs of dep...J&D f 40 43 Southern meurel Gas Oo! 
pre), Gas & Co ester Transit Corp— Adj mtge inc Jan 1 6s" 1038 102% 
lst & r "40 opt "20--J&d 85 rts) 8 f4sinc A notes rons - Mas Sf 66 68 lst M Ne lige ef 440. "51 Ako 106 107 
ificates of deposit_-...-- 85 85 8 f 4\4s inc B notes 1 BS 47 49 soup “Ma Lag A ot So10 O48 _JeD J 75 80 
Ist I'n & gen 4%s 040... &J 84 86 Rome (Ga) ity & 1. 53 rs 106 _...||South 125 127 
Co Ist 58 1951_F&A;} 103 ..-..||/Ruhr Corp 6s ‘53 5, -- ARO 17 35 fouthice 4 
Portland(Me) Gas L 5s A’50 A&O;} 101%} 1024||Rumford Falls Power— Southern Union G 
Portland General Elec Co— Gen M 4248 v4 1948...M&N/} 100%} 102% Ist & ref 5's series 11945 A&0] 95 ogee 
let & ref 444s 196u__-_---. M&S 72 72% lst s f 4s Reha A&O} 104 106 Ist & ref inc 534s ser I1'45 A&O 76% ane 
st M 5s exten to 1950_..-J&J| 105% ....||/Safe Harbor Water Pow reed 10-year coll s f 6s ---A&O}| 95 97 

Portland (Me) RR 3%s1951_J&J| 85 87 lst mtge s f 4498 1979.._.J&D} 108%} 109 |/Soutnhern Uni Gas 
Ist 1 & con m 5s 1945_._.M&N/ 98 wihnal may Power 44s A1966A&0O} 95 96 6a (ws) 396}.. neceee f 37%) 39 

Porto Rican Power 6s 1950._.M&Nir 100 chal 4i4s' es B 1966.-.--. 84 86 Sosthern Utah Pow . 

Porto Rican R Lid Se 1962M Sir 98 --..|/8t Clair County Gh = I— lst M 5 S how i. 1960__.M& 100 ance 
Porto Rico 6s 1944. __J& 105 oan lst cons guar 1959....M&S;} 115 ....||Southside Va Pow 561950. F&A 100 ecco 

Postal Tel able 5s °53- sly 18% 19 ||St Joseph Ry, Lt Heat & Power— Southwest Gas Co (Okla)— 

Potomac n Co— Ist mtge 44s 1947___...- J& 105 .---|)__ let s f Ge 1954_-__.._...- 86%| 87% 
lat mae 5s 1956 ser E...M&N/ 108%] 1087 Serial debentures— S’west Nat Gas inc 6s 1966--. 53 56 
lst M 6s 1961 series F__.A&O} 110 110 3 les Jan 1 ts: a ee 102 ....||S' west Pub Serv 81937._.M&Sif 6% been 

Potomac E c Power— GS » Ge Banmeddberccs 102 aaah Southwest Telephone 
lst mige s 1966._-..-.-. J&JI} 108%] 109% 4\%s Jan 1 1048- SON Ts ahh 102 .-..|| 1st 6s series B 1947....-. M&S; 70 71 

Power Corp Canada St Joseph Water -A&O} 106% mE es Ist 6s series C 1947._.._..J&D] 70 71 
Conv deb 4s 1959 SerB.M&S} 88%] 90 /|/St Louis Co Gas Ist ‘at 1951-A&0| 107 ----||. Conv deb 6s ser A 1932_._.J&Dif 4% deen 
Conv deb 5s ser A 1957_..J&Dir 103 ----||St Louis Public Service— uthwestern Assoc Telep Co— 

wer Secur coll tr 6s '49._.J&D/ 100 Se. lst mi EA 65% Ist M 58 1961_.._...---- A&O} 105%} 106 

Providence Gas 4s ser B 1963 F& &A! 106 ----!| Con e income 48 1964...If 11 1114'|Southwestern Bell Telephone— 

Provincial Light Heat & Power . 8t Paul Gas lst & ref M 3s ser B '64.J&D, 110 111 
Te nna ead MAS r 104% ..--|| Gengold Ti icbmanecwel M&s} 115 = sae lst & ref M 3s ser O --J&J| 107 107 

Prussian Elec 6s 1954-_-.-.-.-- 14 16 — River Power— Southwestern Gas & Elec Co— 

Public Gas ‘<Ooke 5s 1953-738 46 48 1. i F&A} 111 einen st 4s series D 1960____-_- -- Man 104%] 105% 

Public vice Co of Colora Salt » *- Val Water Users Southwestern it & Po 
lst mtge 3168 Spe neseu J&D) 103%] 104 SRG. consanéhnoe F 100 107% |_ lst mtge 3%sser A 1969._J&D 103%} 103% 
4s 6 f debs 1949__.._.___- J&D;) 106 106% Ist 56 1958 F&A} 102%)  —._.,|/Southwestern Power & 

Pub Serv Co of Indiana— San Antonio Gas & c— Deb g 6s 2022 series A._..M&S} 99%] 101 
lst mtge 4s ser A 1969....M&8/ 101 102 peep Oe ines ee M&8} 105 _...||Southwestern Public 
see don Bo 10g | -..[Pnfetimeeas oak aso] rors] sorufeoutbeescn seams raison] 107%) 108% 

s Sept 1 1940.......... esee mtge 48 1963......... uth Ww 
Dee 2 ee. canesocs 103 wou Serial notes— lst M 68 1948_.....- *P M&S 73 74 
ro Ft > —epesoce 103% Seas Se Se En ctdesowasoce 100 bodes fl | ees 71 73 
3%s Mar 1 1942__-__.---- 10314] 104.78 4s Apr 15 1941__---...----- 103 sine Spokane Gas & Fuel be 1044- F&A) 76%) ---- 
3 %s Sept 1 1942_....--.-- 103 104.85 SOO BE Eiisceccewsssces 104 ....||Spring Brook Water Supply— 
3%s Mar 1 1043.........- 103 104.44 EE 104% ‘iene Ist ref 58 1965..-... ----A&O} 109 ecco 
3%s Sept 1 1943...----.-- ..--| 104.34 4s Apr 15 1944__-----.----- 1023_} ____||Spring Val Util ref 66 1943-_J&D} 106 nai 
3%s Mar 1 1044.........- ----| 103.87 G8 Be BO Eis xcoccsccsccad 101% _...||Springfield City Water— 
Ste Sept 1 1044. ...----oe etcel Dae 06 BOP 1B Piccéccuscoscs 101 ea ee Spritan mege 4s ser A 1088, --- ARO 103 — 
3%s Mar 1 1945........-.. eee! 108.27 Ot Se cbccecstwcsws 101 nee eld (Mo) Gi Gas & E lec Oo; 
34s DONO 2 10GB. oc dceccne eocel Se G6 BEG 1B LOGE. cccetncseéee 101 agate mi} unege 7 ser A...Jc& 104% ieee 
$8 2 vc euceawa ....-| 100.14}|San D Consol Gas & Elec— me Ofaes) St Ry— 
3%s Sept 1 1946.......... 99 —— lst m 4sMay 11965..M&N/ 111%} 111% Water «etre &s8 35 36 
Sree BOE 2b BPE cecccccctéa eecot ae n Co Wat 68 A '62_.M&8/t 105 ....||/Stamford Water Ist 58 1952..J&J| 127 ebeo 
3%s Sept 1 1947_........- ----| 99.17||San Francisco Bay Fell Bridge— Standard Gas & Elec of Del.— 
SG Ge 2. Eel. os cccesce secel ae st M sink fund 6s '57_ Nif 17 18% Convertible notes— 
3 %s Sept 1 1948_.....-.-- ----} 98.36 2 We Peileneseoens Q&Nif ...- 4% 6s stmp ext May 1 °48...-A&0 61 63 
\} > “Ro, , Speer ----| 97.91)|San Joaquin Lt & Power Co 6s stmp ext May 1°48 ...-A&O} 61 63 
3s Sept 1 1949.........-. wo--| 97.42 nif & ref 6s 1952 ser B__M&S/ 132 138 Debenture 6s 1951....-.-. F&A 61 63 

Public Service Co of N H— San Jose Water Works— Deben 68 1966_....-- J&D 62 62% 
lst mtge 3%eser OC 1960.._.F&A|} 108 nied lst mtge 3%s ser A1961..J&D} 106 isnt Ce gold debs 1957.......- F&A} 61%} 63 
lst mtge 3%sser D '60..M&N; 108 gated ta Barb el 3 340 ser 0°66 J&J| 102 ....||Stan Power & Light Corp— 
jst 34s scries E 1961_....F&A} 106% ..--||Sandwich Win & A bs Deb g 68 1957...._...--- F&A| 61%) 68% 

st ges series F 1966....J&D} 104% 105% ay Bey 4s 1943__J& 90 92 | Stand Public Service Corp— 

Public Service Corp of = ; 1 c & Power Co— 1st lien 6s series A 1948_..F&A} 71 73 
Trust certs 6% ---M&N/| 151%] 152% Ist & ref M 5a ser F 1955_.M&8} 106% re ee: lst lien ser B..... &D 71 73 
Camden Sub ist Be 1946-J&3| 102 prea. lec Co 58 g '52.3&J| 110 saan ne 
Eliz Plainf & Cent Jersey Ry— Sa, (Pa) Elec 58 1947_...A&O} 105% euice lst 1 coll tr s’43ser A.M&Nif 89 — 

let g 5s ec 1, 1950.___J&J} 83 ----|/Schenectady Ry Ist 5s Marl, 46|/f 5 ....||. Conv deb 68 1938__..... Niy 13 oo-e 
Eliz & Raritan Riv 58 '54-M&N R5 --.-|/Scloto Val Ry & Pr Ist J&D 90 -...||Stettin Pub Util 7s 1946..._-A&Olf 13 neoe 
Elizabeth & Trent 5s '62.A&0} 102 sana nton Gas & Wa Steubenville Wellsburg nD 
JO Hob & Pat 4s 1949... M&N 65 anna let 434s 1958_........... M&S} 104%} 105% Ry Ist 58 1951.._-.....-. Ojr 20 ege0 
Paterson Ry— : ton-Spg Brook Water Serv— Syracuse Gas § 5s pee a 117 119 

2d 6s ‘14 ext 5% to to As A&O 95 100 lst & 58 1967 ser A___ F&A 93 % 94% || Syracuse Lage g5s8@1951_.J&D/} 127 136 
Bo jersey Gas El lst & ref 5s series B1961_F&A| 93 94 ||Syrac Rap ‘Tr Ist g 5s 1946.M&Sif 17 18 

uar g 58 March! 11953. 953 M&S 128 deed ton Trans ser A 58'59._A&O;} 70 73 2nd mortgage 930. .... 7. 5 

Public Service Co of Nor 4s series B1959_____.__- A&O} 55 58 ||Taiwan El Pows f 5s 1971_J 55 56 
1st mtge 3 44s 1968___.-.. 1085} 109 Income 3sApr11959_....M&Nif 14 16 Tempe, (Fis) Gas 54s '56..A&0O} 961%) 97 

lic Service Co of Oklahoma— ttle Gas Ist 58 1954__._ A&O; 71 72% ere eee 93 95 
lst mtge 4s ser A 1966....F&A! 106%} 107}4||Seattle qhting m ALE Bond & Share Co— 

Serial debentures— lst | a ee M&s;} 100 108 Deb Se 1958.......-..... J&D 77 78 

ED Bg eeu 102% oe nd Ave Trac—See Phila Co— Teeppone Service (Ohio)— 

Fe: SP eege 104 poe winigan Water & Power Co— Bi cin hithdies dt daleas &N| 97%!) 99 

4s Feb 1 1943.............. 103 ----|| 1st M&cols f44s'67 serA A&O| 97%) 97 meneneal Water ist 5s A ‘60 M&N/ 100 ake 

2. 18). ease 102 ----|| Ist coll tr 4%sser D'70_A&O} 96%] 96%4||Tennessee Eastern Elec 

4s Feb 1 1945.............. 101 ----j| 1st coll tr 4s ser F 1961_._A&O/r 81 83 lst M 58 1943_.._.___... &A! 101%) 103% 

ee SO 6 ea caccmaekl 100%} ----]] 1st coll tr 4s ser G 13269-sg&D r 99 100 Ref s f 6s series -M&N| 96 nate 

Public Service Co ot P Conv coll sec Sige 1 946..M&N}| 100%} 101 pent Hydro Elec Guse Tosa. om 42%| 42% 
1st lien & coll 54s 63...J&D 61 ...-|/Shenango Val Water 4s B’61 ane 102 wihtal aute Traction & 

Public Service Elec & Gas Shinyetsu Elec Pow (Ja “ con eo 1 aad i<N 109 canst 
lst & ref M 3s 1968_..-_. J&I} 111%} 112 Ist sink fund 6 Ws 195 “382 55% 62 Terre Haute Ww 
Ist & ref 5s —_ Aeiagecetesp J&I} 147 .---||Shrevp ly Da, ‘erm 58'55_F 67 73 lst M 6s 1949s 4 A__.... J& 102 avis 

Pubic Ulin Oopsl aie] MP ||MO wa 1057-a40] mickane Wee Tah "68--FEA| Bu] = 

nso P— come de w-s A&O 7 --..}|| Texar at Ist "58... 1 sitll 
M a | RGAE. nccncne M&S} 86 87 }4||Slerra Pacific P LS = Texas Elec ay 58 1947__.... T&I\f ° 4 
Ist coll 4-534s8 1948_...-- A&O} 66 69 lst & ref 5s ig 30 ser A....M&8} 106 ---.|| Tex Trac Ist 58 1937 opt_.J&Jif 3 4 
nd cue > —" _ a Silesia athe Coun 8 se'6 “FEA 3 aaa “er — tee be 1980" om J&I} 104%] 105 
ec 8 dail mtge 58 1960_....... 
& ref 48 1949_.... &D;} 97%| 97%)|Sioux City Gas & Electric Co— f " Texas Gas Utilities Co— Ms 
lst & re & 950 ser O..-M&N;| 95 95 Ist m mtge Or WG ciiaded J&I} 105 105%||__ 1st aS M&Sif 22 25 
lst & ref 44s 1950 1 ser D_.J&D 92% 93 Serial debentures— Texas Hydro Electric C 

Quebec Power— 3s 1 TPIS J&J 101 ..--||__ 1st mtge 6s ser A 1956_...A&0] 88 89 
Ist & coll 481962... -... .--M&8} 83 85 5s 1942-1946. _- &J} 103 ..-.||Texas Pow Corp 68 1956...M&S| 102 : 

Queensboro Gas & El 5s °52_J&J} 120 ...-|/Sioux hy A (Ia) Serv ésid6i-38) 101 -...|| General 1 Ss 10568 - sande M&S; 94 96 
Conv g deb 5s '52 serA_A&O] 96%} 97 merset Un & Middlessex L Texas Po 

Republic Service Cor Mtge g 4s Dec 1, 1943_.__J&D] 104 otal Deb g 6s 2022 ser v9 ee aad 117 119 

coll trust 56 1951.._.- J&D| 73 75 South st ref ba 1950. Water— Ist & ref 58 1956______ 107 107 
Rhine-Ruhr Wat Serv a, | cium asia 81 86 |/Texas Pub f lst e ros 0 98 99 
Extl deb 6s 1953......... &Iif 14% 19% South Carolina Power Co— Texas Traction Co 5s ended mils 1 anon 
Ist lien & ref 5s 1957__-_- J&I} 98%) 99 
| 
* Called Feb. 1, 1940,at 105. ft Called Mar 1 at105,  a@Averageprice. Basis. This price includes accrued interest.  & Last Sale, 


n Nominal. 





r Payable in Canadian funds. 
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NOTICE—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 












































































S—= 
Bonds Bid | Ask | Bonds Bia | Ask Stocks Bid | Ask 
' 
Third Avenue (New Yor — Waukesha Gas & Electric Co— Arizona Edison com __._....-.- ° 5% 64 
let ref g 4s 1900 4 t aft "14 52% 53 | ye > Ceeceqetiaggt J&J) 115 ....j/Arizona Power $6 preferred... _- s 49 PS tr 

Adj inc g 5s Jan 1 opt ARO 14%} 15 |/West Canadian Hydro-Electric— Arkansas Missouri Power— 

Ave RR lst 58g'37--J&J| 97 984|| Ist 6sser A 1950__.......- J&I\r 90 deol’ Mrs ono acti eee oe 1 6% 6% 

Union Ry Ist 58 g¢ 1942._F&A) 75 82 Cony deb 64s 1945...... J&Jir 88 ----|], 6% mag Nat Gia Dn cchienienmmnanal 50} 48 49 

estchester E] Ist 5s ¢ 7g S&S} 65 -.--||West Coast Telep Ist 4s '64_M&S} 103 104 ||Arkansas Nat Gas common..._-_- ® 2% 2 

—— Ry Ist 58 1946.-A&O} 5314) 56 ||West End St Ry—See Boston E) | a ARE ° 2% 2 
Tide Water Power Ist 5s '79-F&A} 101%] 10134||West End Trac—See Phila Co 6% preferred........ccecccce 10 7 7 
Toho Electric Power Gapaoes West Ohio Gas 6s A 1954. .-J&D f 70 73 |jArkansas Pow & Lt $7 pref__.-- es} 953% 97 

lst s f 78 1955 ser A-..M&S15| 76 ----||West Penn Elec deb 5s 2030.A&O} 107 108 6% preferred ---_......... -*| 893] 90 
Tokyo Elec Light Co (Japan)— West Penn — Associated Gas & Elec com .---1 ba) 

lst g 68 1953 series...J&D15) 5634] 57 Ist M 5s 1963 series E....M&S} 120 122 Common class A......... deed i shoe 
Toledo Edison 34s 1968.-.-J&J} 107%} 10834||_ 1st M 334s ser I 1966_---. J&I3} 108%! 112 Original preferred........... * ig 1 

8 f deb 4s 1948_....-.----J&J} 1043s] _---|| West Penn Tr Ist 58 1960..J&D} 1153s; 116 Dt ththecwancecces * a 1 

Traction Term’ | Corp 5a '57..J&J5| 81 84 ||West Philadelphia Pass Ry— iidncenmncnecsst * 2% 3 
RiVowsty Taep'seB saxo), 10s | -3--] 8 seanees pegs MEN] SS | ai] HM petened-nn nooo oo ful 3% 

-Count le 8 — e 8 ..-M&N| 83 | 86 || $6 preferred.............-. 

a & vR ist cons 5a ‘Oo —y & . “— Re 9 aya A1969_M&N| 104 104% oe ae RN : 1M . 
oy st m 8 ser ba SEP no eeseeeocece ema les 

i ey eeP esse A 54s A 1052--I&D 65% 6544]/West Virginia Ohio River Assoc General Utilities— 

lst lien & ref 5 48 B j952--J 57 60 Besdge 34-6 48. 1960_.... J&I| 77 ....||, see Investing Companies 
Twin States Gas & Electric— West Virzi ‘ater ce— Associated Public Date Caine * 6 8 

let L&ret 8 s 1945 Ser ALM&8/ 105 — lst mtge 4s 1961________- i; 105 106 14||Assoc Telep Co Ltd $1. ooo” 26% 26% 

Hydre- ectric Pow Co— Westchester Elec—See 3d Ave Ry Assoc Telep & Teleg wos-*| 19 22 

lst Ms f 7s 1955.-.-M&N| 125¢| -...||Westchester Lt ist g 5s '50 126%] .... 7 lat tieedioesnnee 100} 20 23 

Guar sf 7s 1952...----- F&A|y 1253] =22_]]"Gen mene 3360 ga 1967 ..-385| 108 °| 1083z|| Olas Ane ----- =o *| “2x1 “43 
Uligawa Elec Power “ — Westchester Service Corp— Atlanta Gas ~ 6% pref. .100! 101 aune 

lst Ms f 7s 1945_ seaniiieaie 815} ....| 893<]] 48 1048-1953_........... AXOlf 6 siacar atanme City pref.... . */ 119 = a 
Union Electric Co of Missouri— Western Cont Util 66 1944..M&Sif 11% 214|| Balt Transit Cov TB Grcccaccess *| §645c 55¢ 

1st mtge & coll tr Site 1962 J&J} 106% 10834 Western Lt & Telep 5s 1954.A&O} 104 106 DE OM. di cccce snes 100} 1.65 1.90 

3% notes 1942 soca haieainilinds J&I|} 102%] 10344|| Western Mass Coo— Byaro Elec com.... .25) 22%) 22% 
Union Elev RR—See N W Elev cntora N'Y Oeil 1946....J&D] 104%] 104%|| 7% preferred..-......- -100 131 ae 
Union Gas & El ist ext 58"40M&8} 95 | 100 || Western N P etities be °46.3&D| 10753] .-_-|| 6 apc 100] 110 — 
Union Gas Co. of Canada— Western N Y Water Co— Bear Mt Hudson waver Bdge-..* 2 4 

1st serial 4s 1939-42------ J&D} 85 ----|]]| 1st M 54s 1950.....--.-.-. M&N/| 103 .-..||Beauharnois Power “lr 5% 6% 

1st serial 44s 1943-45.---J&D}] 87 ----|) 1st M Ss 1961.......... M&N/ 100%] ----||Beaver Valley Water 6% pref_100} 100 aase 

1st 44s 1950--.---.------ J&Dir 102 103 lst 58 series B 1950.-..-.-- J&J} 101 ....||Bell Telephone ( ipa r 166%] 167 
Union Gas System— Deb s f 6s extd 1950....- M&N|_ 88 93 Bell Telep of Pa 634 644% pref ..100} 12335) 124 

lst M « colls f . 1968...c&D 60 ----|| Western Pr Lt & Tel 6s 1948__../f 7144 73 dew abebosoee 25iz 54% tacit 
Union a Pessonge way— Western Public Service Co— Bidd & = Water i antics 100} 82 85 

let 48 Mi ibe eecece A&O 70 75 Ist & ref 54s 1960.-.-.-.-. F&A} 100 101 Birmingham Elec $7 pref... - s 81 83 

2d ext 4s Mar 31 1960-.--A&O} 65 ----||/Western Union Jeera © ce sreccccccee™ 77 78 
Union y tt - Third Ave Ry Fdg & RE M 4\sg '50.._.M&N 65% 674 Birmingham Gas common....--2 3 3 
Union Froction —tee Phila R 25-year g 56 1951__...... 4 68 = a preferred_.....-. 48 49 
Union Water, Sr ice Co— 30-year 5s Mar 1 1960-- S|} 66% P ahi nnniine 10} 60 stilt 

First lien 54a 15 1 ser A-M&N/ 103%] ---- Mut Un 6s ext ot bop tod Mae N tS: ee ngham Wat Wks 6% pf.106) 104%} -... 
Unit Elec Co of N J 48 '49-.J&D] 1183¢| ____|| Western Utilities Corp— Blackstone Vas u Ges & El pref.100) 114 ee 
United Elec . ¥ (Providence)— 15-year s f 6s 1952....-.. M&N| 7614 77 14||Boston Edison Co___......- 100} 148 149 

Gen ref M 5s Jan 1951 ser A--| 9814/ 10144 Westinoreland Wat 58 °52..J&D} 103 .-..|| Boston Elevated R Ry com....100) 46 46% 

Gen ref M 4s Jan 1951 ser B--| 90}¢1 --.-.!|Westphalia United El Pr (Germ Brazilian Tr Lt & Pow ord..... bd 7 7% 
United Electric Service (Italy)— lst M a f 6s 1953__....-- J&IIf 14% 154,| Bridgeport Gas Light.........- be 36 38 

Extl ists {7s 1956serA..J&D) 4314 43 }4||Wheeling (W Va) Electric Bri wy Geacones 20! 36% 38% 
United Gas & Fuel (Hamilton)— lst M 58 1941 opt_....-.- N] 105 109 Brit Pow Oorp A........-- Sif 27% amet 

Ist s f 5348 1948..-.----- J&I/r 103 ----|/Wichita Water 68 1949... M&s} 103 306 BL GRD Ba cccqncgecqecccecees 2 3 
United Illum Co New Haven— lst M 5e 1956 ser B_....- F&A) 101% Of | Claes Bn eon ¢ c..25 6% 6) 

lst 48 Feb 1 1940..-.---- F&A/t 100 ----|| 1st M 58 1960 ser O._-... M&N] 105%4| ----|| Brooklyn Edison_---.......- 150 Bien 
United Light & Power Co— Witemepors Water Co— — anhat Transit phonnes * 15%| 15% 

b g 6348 1974----.---- M&N 78 81 lst M 58 Aug 1952ser A...F&A/ 104 —_ erred series A ........ * 54% 5434 
jet 1 & consol 5s 1959-.-A&O} 1073{| 108%4]|/ Winnipeg Electric Co— ertificates of f deposit a lilies * 54 54 
b g 6s 1975_.-..--. = as 774| _77%|| Gen 4-5e series A 1965....J&J|r_ 75: 7614||Sklyn & Queens Transit com... * 1% 15 
U peed 2 spe Caerse A’52 118 118!| Gen ince 4-5s ser B 1965_.__J&Jir 64 65 5 See * 13%] 14 
1978 ...--.------- 3&3 75\%4| 77 ||Wise Elec Power 33s 1968-A&O 108%] 108% ertificates of deposit... . - 7 613 13 
Ua. rit it Hye (Del deb 5%s.52 F&A} = 88 8814|| Wisc Fuel & Lt Ist 58 1948..M&N} 57 65 ||Bklyn Tel leg & Mess'ger (gu)-100) 60 tate 
blic Utilities OP Wisconsin Gas & Electric— Brooklyn Union Gas.......... 23 23% 
ie 8 coll tr 68 A 900. -- -F RF 96 97 lst mtge 3 4s 1966-..-_-..- A&O} 108 109 Buffalo Niagara & East iewe— 

Cony coll tr 5 1960...J&J} 98 99 ||Wisconsin H -Electric Co— 3} -60 prior preferred... ..- 25; 21%] 22% 
United Rys Cos 4% Petts 49_J&Jif 39 ----|] 1st M 58 1947 areas A&O} 101 103 ist pref.....  -........- *| 103%} 104 
United Railways of Havana— i Wisconsin Michigan Power Co— Cable & ess Ltd— 

Eq 7s var 16 pone par@ee Fas) 7 10 lst mtge 3%s 1961___... J&I} 10844} 109 |] Ordinary shares.............-. 1% senw 
United St Louls— Wisconsin Power & Light— Amer dep rec 734% A ord_-Zi ew 

Gen g Suly 1.1934...--3&3'y 33 |__| “iste Sever A1086---3&D| 106 | 1063;|| Amer dep tec Bord_-- =~ | ae 

City & Sub Pub Serv 58°34.J&0., 381%) 39 Serial debentures— Amer dep rcts 54% pref....£1 3% 4% 
United Securities Co Ltd— 4n Jane 1 4940............. 100%4| ----||Calif-Oregon Pow 

Colles f 54%eser A 1952.._M&N| 55 57 Se fg w cevccucns 103 .-.-|| 6% preferred series of 1927 100) 84%} -.L. 

Coll s f 54s ser B 1952..M&N| 55 57 4u Jume 5 1048............- 104 oon-ll. OR P preterred wegerecoaccee 100} 84%] --.. 
United Telep Del 6s A 1948A&0) 91 eves 4s June 1 1943....-.....--- 103 ....||Calif Water Serv 6% ~---100} 10334] 104% 
United Tel & Tel 3 sA‘'53.M&N/ 100%] ___- G6 DEE B WBE ccccccccecce 102 ____||Calif Water & Telep 6 pref...25] 25%] 26 

lst lien 6s ser B 1953...-M&N| 10114] ___- 4s June 1 1945__..-...----- 101 ....|/Camden & Rockland ater -100 37 40 
viOon g 4348 2004.------J&D 7 4 | 6 ||wisconsin Public Service Gorp—| *°’4| ----lloanada Nor Pow com 222277 ele ieac| i794 

i eink ennews ps ic GEE wacacese r i 
Unit Tac (en $4 sca Palla Go lst mise 4s 1961....--. J&D| 10934] 109%||Camadian Marconi_._.->~"~7~~ i) | od 
Unterelbe Power & Light Co— Wolverine Pow adj 4s Mar1'59) 44 46° ||Capital Transit yt 37, ©) 100} 14 147 

Sink fd M 68 1953..---.--- A&O f 12 ....|}Worcester Transit Association— Oarolina Pow & $7 pref --*| 105 105 
Upper Mich Pow & Light— ' Cum income 68 1952..-..- J&D'f 68 72 $6 pretured - wquecescecesess *| 96%' 97 

Ist mtge 4s ser A 1959...F&A 10034 101%}|__Cum income 6s (ws) 1952_J&D ff 72 76 |\)\Carolina Tel & Tel__........100] 152 160 
Utah Lt & Tr lst = mes A.-A&O; 10134] 102 Wypertecunbs (Garman )—See Casco Bay Lt & Water._....-. 100 9 12 
Utah Power & Light Co— Consol Hi of 6% preferred......-...... 1 90 | 95 

Deb 6s 2022. ---M&N 9944} 100 Wyo Vall P Hy - 1971--A&O}f 21 23 Central Arizona Lt & Power Co— 

1st tien on 5e 1944_..F&A) 10214] 10234j//Yadkin River Pow Ist be (4 *41 A&O} 104%] 105 96 preferred... .cccccceccece *| 102 nee 

Ist lien & gen M 448 1944. F&A) 9914] 100 |/Yonkers Ry—See Th VERT Ons th ne a teniind *| 108 erlets 
Utica Belt Line Street Ry— York (Pa) ‘Ges lst YY on 101% aie t Arkan Pub Serv c= pf i100; 100 shineens 
Uties fl 1939. ist 5e 1950. Mad sy 124 pecudl York Rys 1s Ms bs 37 op HB 15a 9514 Central of i, = 50 43% 433g 

-+- ----|| Yor st "37 opt 5\4||_. 0% _preferred . .....---.---- 2 
Utics G & Hi ref & ext 5067 3&3) 132 | 2222||*Skemisa voi M-cEDIT 87*| 98 '||Cent Hud G & ii com-....--.- “| 15%] 16° 
Co Bldg (Kanata Realty)— 44% preferred--.......--- 100} 115 117 
_ . rors F&A! 101 —, Cent Illinois Light 44% -100} 112%] 113% 
Utica & Mohawk Valley Ry— PUBLIC UTILITY STKS. Cent Ill Pub Serv $6 pref....-. *| 83 84 

lst 434s 1941.....--.-_- M&8l\f 2% 334||Alabama Power $7 pref-.....-- *| 105 106 ||Cent Indiana “Gas 4% pref.100) 65 70 
qUtilities Power & Light bend 7S ci nen emanate *| 94 95 ||Cent Indiana Power pref 100} 69 71 

Be acces te) Hi] lettin siete] Si] Mul Pecan nena) | | HH 

ecesccececoecs abDama ater Se ce eee meee eeeee 
Utilities Pubs Service Co— Allegheny Ly pee Pre 6 . " $7 METOD .ccccaccccccece 100; 108 lll 

Oonv 68 1933-....-.------ Dif 15 ....||Allentown Beth Gas pref__._-- 59 Pe nar tis fl Y Power Oerp— 

Vermont Lig Cor Pp ist waa a £0 , 12 Amer Cable & Radio Corp----- -o 1% 2 %o pref | RR I 100} 9934} 100 
Vesten Elec Ry ve 198 aeeew JEDI 12%] -..-]|Amer & Foreign Pow com-.-..--.-. * 1% 1% Oenid io Lt & Pow 6% pf.--.*| 92 94 
Virginia Electric & wt apts nenaagarapieintated */ 2246] 2314||Central Pow & Light 7% pref 100) 109%4/ 111 

lst & ref M3 3 B 1968..M&S 109%] 109% 7 second 2nd pref series A___* 5% 514||_ 6% preferred............. 100} 109! lll 
Virginia Public vice Co— cum pret tht 2 oS ape eaiaanie * 19% 19 Oent & 8S W Util com-...-.-.... J % 

lst & ref 5448 1946ser A..F&A! 102%] 102% ar ea &, All PVOONTOG... oo cccccccccccces 70 74 

lst & ref 58 1950 ser B....J&D} 101%} 102 wy Ges & Elec new com__..10] 3634 36%¢]|__ Prior lien erred.......-.- *| 117 118 

st & ref 6e ser CO 1952....M&S/ 10314) 104% $6 preferred ---.----------- *it ____| __-_||Oentral States Edison_........ S 1% 1 
bs f 6s 1946.......... F&A; 98% 99 434% cum preferred _-_-_--__- 100} 110%] 111'%||Central States Pow & L 37 pf..* 5% 6 
Wabash Telephone— Amer Gas & & Power com-........ * 21 2% Cent Vermont Pub Serv 6% pf-*| 104 ones 

lst M 4s A 1956.--.---- Pe ee Ol Central West Co. v t c......-- 5 1 1% 

ash ston Gas & Electric Co— American. Light & Traction. -.35| 15%] 15%{||Ohic City & Con com part ctfs-.*| __._ \ 

Ist s f 5448 1947_-..---.. F 73% 6% preferred. -.-.-.-...__ 29 30 Pref OP Gls wncossnenens nis 1 

lst Ss 1953......... 73 74\4||Amer Power & Light com...... * 3% 4 ae — Rys partic ctfs ser 1.109 a4 annie 

1st 5s 1955......... &Ni 69 71 pref eS eacececececsce 54 54%|| Series 2..........-.-....- ocen % 

Ist lien Som OS w w 1900 eA 52%] 53% . dessananpee 444] 45% Series 3 _pesccscscesnadunen 190 aunt 

Washington Gas Lt 58 °60..M&N)/ 125 130 ||Amer Public Serv 7% pret--100 97%} 99% _ | eppeepeqeenegeee: penne 
Washington RY. & Elec Co— American Service $3 preferred-_-. 16 17 ‘|/Cincinnati Gas & _ 5% pf 100} 109%; 110 

Consolidated 4s 1951..... J&D} 108%} 109% An States Utility com......-. “1 2% 3 |/Uincinnati Street Ry----.-.--.-- 50 23% 2% 

Anacost & Pot 58 1949...A&0/ 9614] 100 RIE nnncccaccoce 25} 16 17 incin & Suburb Bali Telep...50}] 97 99 

ist guar 58 1949_..... A&O} 111 al amas power Corp com....* A || Cities Service com.......-.--- 10, 4 4! 

Clty & Sub Seg 1948.---F&A] 9634] 1007 || First $6 pref erred. ------2--- *| 73%¢| 74%ql| Preferred...---..-.-.---- 100} 5534] 557 
Wash n Water Pewer Led aaa ss sedinbninnmnest *| 13% 14 Preferred Be i sah abet anes ai ini ® 5% 5 

1st mtge 3 34s 1964. ._.._- J&D} 10734] 108 PAs. -~. Telep & Teleg_.-..-. 100} 1705] 171%|| Preferred BB_............-- * 652%) «(55 
Waterloo Ced Falls & No Ry— Amer Utilities Service com-.-.--- *| 25c 35c || Cities Serv Pr ¥ Lt $6 pref_...- *| 82% 83 

lst Ms fg 5e 1940_-_---..-- J&I\f 7 8 || 6% preferred.............. 25 6% 7 $7 preferred - -.....-.--..--~- %| 686 89 

Certificates of deposit.....- if Amer Was Wks & Elec com...-.. *| 10%] 10%||Citizens’ Pass Ry—See Phila R T 
wegegeesoecoes * 95% 99 ||Citizens Traction—See Phila Co 
Appalactian an El Pow 7% pref ..* Hie 15 Citizens Utilities com_......... 1 1% 1% 


























¥ New corporation will be known as Ogden Co * No par value. To be paid at maturity. Called Feb. 13 at 110. 0 Basis. Flat price: 
k Last sale. n Nominal. r Canadian a z Ex-dividend. ” . . = S d . 











Fes., 1940] 


PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month Preceding the date of issue 


























Stocks Par 


Stocks Par 





Stocks Par 





Citizens Water Co of Wash abe 7 

7 NSE TS tg 00 
City Water Co (Chat) .--100 
a Water Glew Castle e) pref.100 


Clear Springs Water pref....... ® 
Cleve Kiec illum common....-.- bd 
$4.50 preferred... ccccccces- . 
Oleveland paliwey be BREE GEL 100 
Coast Co Gas & El is --100 
Colum G & E! Cor ) com__* 
6% preferred ser a. ni ome 100 
fe 00 
5% conv preferred... ...-.- 100 
um bus Ay Southern Ohio Elec— 
$2 se Reaceaaapan 

aes 100 
Pek Bo Edison Co....25 

Commonwealth SC 


ts 
3), ee Ege ee 
Ouminnens rx I (Pa 7% hae 50 
Commonwealth 


6 ae. ar: 2 

oa I cnain a dhkiahaubeieaaen : 
Community Pow & Lt com..... ® 

First preferred 6% - niga 
Comm y Pub Ser com ...-.. 25 


cunt Gas é & Coke Sec pref__... ° 
A ER EE AT 
Cannactiont Light & Power_...-. bd 
7h POE nnoséecuae 
Connecticut Power__.......-- 5 
Connecticut Ry & Lighting_..100 
Consol Elec & Gas $6 pref.....-. e 
Cons , tt a cacene * 
4 ont ke rt ft aamed 100 
laon Co of N Y com....* 
Om |. eS be 


Consol Gas Oo (Pgh) — 
Consolidated Gas Utilities com.1 
Cons Trac of N J—See P 8S Corp 
Cons Trac (Pittsb)—See Phila rer 
Consumers Gas ing)....25 
Consup-ers Gas (Toronto) -._- 
Consu.ners Power $5 pref...... 

S650 preterred...ceccoccoce * 
Continental Gas & Electric— 

7% prior preferred. _...... 1 
Continen Pass Ry—See Phila R T 
Crescent Public ice com....1 
Cuban Telep common..-....- 100 


. eae * Ss preferred....- 100 
12. %, pret | I IEE I 100 
oped ower A Light 7% pref 100 
preferr: pOnnan ame emeen 
cnbury & Bethel G & E pit.--35 
ere bow & 1t4k% pref.100 
4 Bt atuped iicabdetdeniwenne 


100 
Duquesne Light—See Phila Co— 
Oe bret Nat Gas common.... 
5 


ed 
East cenat Public Service v t c._1 


Eastern Gas & Fuel Assoc’s com 
i, ¥ | * 2 cpa 
Y prior preferred... . 
Eastern Mass St Ry com.... 
oe lst I ape a eenese 
_e  ¢ fo = eee 

$e adjustment co a inmetes 
Eastern Mich Transportation. 
Eastern Minn Power 6% pref-_ 


's| B88888 


ah 


East Shore Pub Serv 64 % pf 100 
roe ze pre |” ihe 00 
ne Me... ssscunee e 
fasten’ et OF BEccacsenquce 
Eastern Util Assoc com.......- * 
RSET ce ES ® 
Electric Bond & Share........- 5 
ie nt eran omtuee al * 
Eh RRR RR bd 
ectric Ferries common. .....- s 
S% pref EE cancncononusn 100 
5A: 100 
Elec ee & Light Corp... .- * 
es ee ered entails * 
| RT TC ° 
i” Ween Senses A. cccccccccece ° 
Optional warrants. ..........- 
E] Paso Electric oe | 
Preferred series A 7%--.-.- 100 
El ieee Nat Gas com.........- 3 
aaa Ch 
Eliz & Trenton RR com.-...-. 50 
sii teeriatnceramiagns int 50 
Elisabethtown Water ww Cons...1 
Elizabeth Consol Gas __.-...-. 


Empire & Bey Beate . Fel (gu) 190 
Empire District Elec 6% 85-188 
Empire Gas & Fuel Co pf 


De 7 Sheeeecencnece 190 
¢ % preferred Amaestecece 100 
i sd catewawanee 100 


war fre Power Corp— 
She Investing Companies. 


Baers? Telephone com. ..--... * 
. . = eespeEe 25 
Engineers Pub Serv com_..... ot 
5 cumulative preferred. -—..... * 

\ pref (with ' warrants) ....* 
Pl 1vennséodeses’s bd 

x Compeny perenmeneueewne 50 
European Elec class A... _...- 10 
Fairm't Pk & Hadd Pass Ry—See 
Fall River Elec Light........- 25 
Fall River Gas Works. ._....- 25 
Federal Light & Tr com_....-. 15 
Preferred (96)... .<. .<c«ccce; * 


F 
Fed St & Pleasant Val—See Phila 


a f- ed 
Gen Italian Edison Elec Corp— 





™ 
aed 
ho § SSak 


x 


ae 





tt et 
a 


Green Mt oe Corp $6 aoe cae 
Greenwich Gas $1.25 pref...-.-. s 
CNEL. 8. ccna ee * 
Greenwich Wat S. Gas 6% pf.100 
Gulf Power $6 eet li cmcsesee 
Gulf States Util $6 pref... -- : 
$5.50 preferred............. ad 
‘Hackensac . wate a ee 38 
pref class A.....-.<.<<- 
‘Hamilton Bridge common. ..-..-. * 
|Hamilton ane GRRE wcoceces 1 
Harrisburg B ca 20 
|Harrisburg Gas 7% preferred.100 
bee ay Rys common...... 50 
|Hartford Electric Light.....-.-. 25 
Hartford Gas Com... ..<<c<<- 25 
,. 4g 25 
|Havana Elec Ry com._.-.-.-....-- 1 
, yes rone 100 
Havana Elec & Util $5 pref___.-. * 
i» ¥  —” SENSE 
‘Haverhill ST Tn tess simipenes 
Haverhill Gas Light_._...-...- 2 


Ore Oe hoe 


er 
RUNS 


B 


~~ 
fos) 
& 





sg Illinois Iowa Power common .. 5o 


‘3 indiana & Michigan —. 


<) 
er) 
RS 


s 
RS 


A 
Hole 
RR Sk 


oO 


mht! 


LAA D Or! 
EEC 








Preferred $50 p : 
Florida Power & te i Silivecks 
Florida Telephone...-.-.-.-. 100 
Foreign Light & Power units--- 
Frankf'd & S'thwark—see Phila 
Franklin Telegraph (guar) ---_ 100 
Gandy Bridge common.....-.. 
Gardner Elec Light common-.100 

Preferred 100 


Gary Elec & Gas common..-..-. * 
Ges a POW? COliiccececes- * 
5% reece ee *eeeee 100 
54% | a es 
Gen Gas vi Tine (Del) com A-..* 
5% prior preferred. .......-. * 
35 cum conv prefser A......- * 

Ss Ge SENT EE Boccodéeccese * 
SOE. ceéncnuevennvers * 

* 


Amer shs for ordinary stock... 
General Public Service Corp— 
See Investing Companies. 


— Pub Util common....-.. * 
SS RS Saree * 

on "1 Eiechene Cc GER 20 
conv preferred........--- * 
Rag LTE ET 
Gen Telep Allied A Seep $6 pref__* 
Gen Telep Tri Corp....-.---- 2c 
Gen Wat « Gas & Elec com A..-..1 
ff. - eee * 


Georgia Power $6 preferred ...* 
Geode ferred. pee aeages| 
eor ower o pref.... 
Germantown Pass—See PhilaRT 
Gloucester Elec Lt Co.......- 25 
Gold & Stock Telen (gi (guar). ---100 
Green & Coates—See iia T 


Hestonville M & F—See Palast 
Holyoke Water Power........- 
Houston Lt & Power $6 pret==2-* 


Houston Natural Gas com....-. 
Hudson & Manhattan--_--.... 100 
5% non-cum preferred - -.-- 100 
Huntington Water it pref_..100 
Idaho Power 7% pref... ... 100 
6% Ist preferre SPO sh eS eee * 


Sare Gartaenees..... cccccce- 


illuminating Shares class A____- s 
Indiana Assoc Telep $6 pref_...* 


6 
Indiana Hydro rey 7% pref.100 
Indiana Service Co 6 pret... 1% 
7 erred hed 100 





, 2” Ro ees 
Indiana Telephone Corp-..-... 100 
"9% preferred. ower & a 

644% preferred.......... ~100 
inalene pole Wa meyer 2 Oo 6s we 100 
Indianapolis oer om 5% Dpret=-100 
Interboro Rapid Transit... _ 100 

Cardfinstes | r~ — sabia astieteines 
Internat Hydro-El] Syst Biivewa 25 

Conv pref $3.50 series_ ——.__- 50 

Prins dncusntiemetiineooen 
Internat Ocean Teleg (guar) ..100 
International Power Co... .._- *ir 

a SI 26 otic aeentn 100 
Internat Power Securities Unite. 
International Ry v t c____ __. 100 


Internat Teleg of Me (a)_=22100 
International Telep & Teleg____* 
are ctfs * 


See Investing Companies. 


Interstate Natural Gas__.__..- * 
Interstate Power pref $7__..__- * 
ee * 
Investors Telephone com... .-..-_- * 
lowa —— 6 48 pref_...-- 100 
4% _PEOMTC..w cocccccecce 100 
Iowa’ EI i & Pow 6% pref..100 
7% ES ee 100 
Iowa +o & Lt 7% pref...100 
Iowa Pub Serv $6 pref________- * 
6 ME Rucsucascsecce * 
— ne phe etscAwepeocee ; 3 
Towa ‘Gomthara Utilities— _ 
8% arrear certificates. _...- 100 
7% arrear certificates. ..... 100 
Italian Su wer— 
See Invest: Com es. 
Jamaica Pub Service Ltd_....-- *ir 40 
RO nn 100 , 133% 
Jamaica Water Supply essabernian *| 33 
$5 cum pref ser A._.__.-__.- * 
Jersey Cent Pow & Lt 7% pf_100 
6% Ps referred -_........... 100 
54% preferred..........- 100 


RAR RRA 





Me sores Se ars 
ckay jompas es = 
Malden Electric Co___ bes Seeas 25 
Malden & Melrose Gas Lt__-_-_- 2 
Manhattan ates of 7% guar 100 
ertificates o 5 Gepenite aerate 
Mona Os SONG. osencus 100 
Certi ficates of f deposits eae 





— int Marine Commun'y— 


Marion n (Ohio) wpier i.e pret 


mip St Ry(San Francisco 


ee 

cone om 
two bow 
anak 





_ 

OfN 

PNT PWwrco 
oR 


Michigan Consol Gas_--..... 
chigan Gas & Electri 
7% prior ROT 100 
Middlesex Water......_.....- * 
Middle West Corp com-.-.-.....- 5 
Midland United oan bp eannecd * 
1 Convertible pref A_......-- bg 
4 Midiand Util °F ork prior lien..100 
$3 Sy Wilaxnsnnccuned 100 
7% preferred class A.... .100 
6% preferred class A....-. 1 
Minnesota Pow & Lt 7% pref 190 
ississippi Power $6 pref.....- * 
age Power & Light 6% peels. 
wer a 
ee Biv oa -100 


Mississip Ppt Vi ne Lt $0 esagueccoe 
Missouri Pow & Lt << OS ee * 
Missouri Pub rr ° 


bom Coo! 


Nw 
x 


anak 


~ 


RR 


oe States Power com..._* 
‘erred 100 


woo sa! 
PPD reo! 
~ 
or 
o wo! 
OD! 


Li] 
ee or 


~- — City Lines FT wcate 


Domne 
on nO 


WING 
~] 




















Kansas City Power s Light— 
lst pref $6 series B__._....-- ° 

Kansas City Pub Serv_.....-.. s 
OT OS ET RS * 


Us 
nsas yoo Co 6% pref...... ® 
cad Po red cs _— i 
wer 
ale alia alneiewenes 100 
ia hliaiadiains nie ablacendl 100 


Keystone Pu Serv $2.80 pref__* 
Keystone Telephone $4 pref_-.50 


Key West Elec 7% pref.....- 100 
ee aoe Co Ltg 1% a auinwold 100 
Stn ctédseneces 100 
Laclede es a cdlennew 100 
Sie PP Ocsncecceccos 100 
Lawrence Gas & E — s ialaseaee 25 
Lewiston Gas Lt bo eget: 100 
Lexington Telep oe ogee: 
Lexington Wat Serv ref.100 
ht & Pow Securiti 00 'C0-=- 60 
Lone Star Gas Corp_.......... s 
Long ‘tend Lighting Sica * 
4G is im 100 
6% preferred B___.......- 100 
ngview Bri class A......- 


Louisiana Power & Light $6 pf.* 
Louisv Gas & Elec com cl A._._* 


OF PEGRITCE.cccncceccces 100 
6% IG -ibeimtidiioaraisheiel 100 
Louisville Railway Co. _.__.. 100 
DS i ee i a 00 
Lowell Etsotsic |S eeeebeainx. 25 


Luzerne Co Gas a El $6 pref. 100 
ft .. =a eee 


Amer dep rcts for ord poe i Ft 


6% pri or preferred __.....-. ”-100 
ower & Light Associat’n— 
ee with warrants_____. * 
Common without warrants_-__* 
Ere Pref cures niedecesendadiites s 

* 


Memphis Natural Gas_....... 5 
Metropolitan Edison Co— 

5 cum preferred.... ....... s 

erred series O......-.-. * 

or iiescscacsee * 


Monongahela Pst & P See PhilaCo 
Monongahela St Ry—See PhilaCo 

Monongahela Val Water 7% pfd-_ 
Monon-West Penn P 8 7% pref 15 
Montana Dakota Utilities com_10 


6% preferred............. 109 
Montana a ore oe OT SER aes 


Montreal Telegraph ..~......- 40\r 
Montreal Tramways com... 100/r 
Mountain Fuel Supply - esedees 10 


New 5% pref wi._..._..-..50 
Mountain States Tel & =y-- 18 
Nassau & Suffolk 7% pref... 


hava 7 
National & Elec com.... 10 
National Power & Light com...* 








* Without par value. k Last sale. n Nominal, 


rf Canadian price. i New stock. 


$6 Ri eminavhe ee ectene 
84||Nebraska Power 7% Ist pref 100 
Yl 6% preferred............. 100 
14 || Nevada-Oalif Electric com _...100 
New Bedford Gas & Edison Lt_ 
New Cable & Radio Corp— 
See Amer Cable & Radio. 
New Eng Gas & Elec Assn— 
$5 ‘erred stamped..-...- * 
New Eng Pow Assn com......-. * 
® preferred............-. 100 
New England Pow Go $6 pref.i00 
New Eng Pub — M 
$7 preterred----=--2-2-22222% 
preferred............ anne” 
i iitagndteatiuncons nd 
New England Tel & Tel..... 100 
Nov Jason sues Giga peat? 
New J Water 2222-100 
New Mexico Gas com.......-- 5 
6% Oe De tte tet tiated 50 
z Ex-dividend. 





ry 
8 |z 
Oo 


PN 


-—o 
S882 SSBSE8-— 


Rt 


~ 


—_ 
RRR 


OW ete eco 
Rrescote meso tn a 








80 PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

















Stocks Par| Bid Ask Stocks Par| Bia Ask Stocks Par| Bid Ask 
ew Orleans Pub. Serv com....*, 19 21 || Phila Elec Power 8 _...-25| 305] 31_ ||/Southwest Consolidated Corp... 16 19 
Ne nce gsenene te 2] 126 | 128  ||Philedelphin Rapid Tronsti~--60 24] 214 |Southwest Gas (Okia) 7% peetion| 43 ~~ 
N Electric Corp com...20) 28%) 30 7% preferred._........-.- 50 4 54||Southwest Nat Gas $64 aoe 21 
6% preferred.......------ 100! 101 -.--|| Citizens ~acehi 63 ....||Southwestern G & E 7% pref.100) 109}4| 110% 
New elie Water 7% pref 100; 21 25 Continen Pass Ry pd).50} 23 26 ||Southwestern Lt & Prcom A...*| 42 ===5 
N Y Mutual Telegraph (guar).-25) 15 --.-|| Fairm't Pk & Had m..50| 14 16 en a *| 99 100% 
N Y City Omnibus common....*| 32%| 32% & Southwark ™ 85 ||S'western States Telep com_-.--- 1% 
mee & aL Trop 38 fpespenee Fs 106" 105 % a Coa Ray yf pat bo i 49 Sorineting City Water 6% pt 109 103 pr 
Ww t Cor pref....- reen tes Sts ec pref. .... * ---- 
- wel. <u SN 100} 116 117%|| Hestonville M & het 6 8 gorinetield Gas Lt Co........ 25} 14¢é;) 15é¢é 
N Y & Queens El Light & Pow—| | age aa 9\%| .-.--||Springfield (Mass) St Ry Cos— 
Ge. . dca ananccenrer *| 125 133 PhilaCityPass Ry($22% pd)-50) 33 36 ee oe epee 1g 1 
a ave... -......-- joo! 117. | .--|| Phila & Darby Pass Ry..-.50| 8 | 10 ||Standard Gas & Elec com------ | 1%) 13 
NY ways pref....-------- * 3 4 Phil at Gray's Fy ($25 pd).-.50} 18 20 7 cum prior pref............ . 15% 16 
N Y & Richmond Gas 1 4 52 Philadelphia Traction-.----.- 13% 14% a ta al * 4 4% 
N Y State El & Gas 54 % pfd-100) 104)4) 105)4|| Ri Ave eo ($28 pd)--..50 ence iard Bow & Lt SS ROR he es 612 13 
N ¥ Water Serv 6% pref----100) 25 27 3d Sts y guar. Se aad 54 57 Srapdard w & Lt com....... 1 
Niagara Huds on Power-....-- 10 56 5|| 13th &5 15th ate oo © ae i BM thbébiakienmnenccosii 
lst pref $5 series......---- 100} 874} 88 Union Pass ($30 5 )----50} 37 40 Preferred SOB Es aT *\k 224\Jan. 20 
2d pref 5% series...---.--- 100| 74 76 Union Traction af pd).50 3% 4 ||Suburban Rapid jiowy St Ry.50}) 16 esee 
Class A option warrants......- 132 %||_ West Phila Pass guar...-.- 38 41 ||Superior Water Light & Power— 
Glass B option warrante....-.-- 34 1 ||Phila Suburban Wat 6% pf--.-1 115 eee Oy en 100} 99 anee 
eres Americes O° Ce. Denna 10, 21% 22 Phila Transportation Co— i Swiss Amer Elec 5% 500 Fes} 77 83 
referred series..-.- ---- 50| 5634] 57%|| Common vt c-__--.----------- 2 214||Tacoma Ry & Pow Oo._.....-.- 7 2% 4 
a: 4 pe ae etal 50, 56%| &6%)| Preferred.................. | 43] 5%||Tacony-Palmyra Bridge— 
pP me ea ut& Power--1 % 1 |)Phila Traction—See Phila R T 5% conv preferred.......-. 100} 103 sac 
ane eRe *| 734| 76 ||Philippine Long Dist Tel----- 100} 52 55 ||Tampa Elec Co............._- «| 35%] 36 
North Amer Utility Securities. ..* bo] %||Pittsburgh Suburban Water— 7% Deeterred... ccccccccce 100} 113 —— 
North Boston Ltg fy appa 51 ----|| $5.50 preferred........... 100} 102%) ---- Tampa Gas, 7% pref........ 100} 72 80 
I os oF cn reneeenmeienil 1 50 53 ||Plainfield Union Water. ..-.---- «| 89 93°” ||Terre Haute Ele- 8% pref_...100| 98 100 
North Texas Co (Del).-.-.--.- 10 2 2% Pesyesd Elec Pow 6% % pref...100 4 4% Texas Electric Ry._.-....... 100 4 4% 
Northeastern Wat & Eleccom..*| 10%; 12 prior lng 100 1% 34 ||Texas Elec Service © $6 pref. ___- *| 10134] 102% 
“earn apne tome *| 56 57 pordland tas & Coxe 7% pref 100} 46 48  ||Texas Gas Util com__-__....-.1 Ms M% 
Northern Indiana Public Serv— Portland Gas Light........-- 50 5% 64||Texas Hydro Electcic—— 
atta grec 100} 103 103% *| 65 68 $3.50 preferred............. * 7 8 
7 nn mnaneith 100} 11234] 11334/|Portland RR 5% stock.....- 100} 63 66 mi Power Corp common..-... * 1 3 
pepanehenne 100} 99 100 }4|| Postal Telegraph System— % pre nieaemammenie === — 
Northern Liberties Gas.-----.25| 41 ‘leit tA ye 54 %4||Texas Power & Lt 7% pref.--100| 112 113% 
Northern N Y Util7% oref..-100) 98 ----|| 4% non-cum preferred-.-.- 60 4% 4% mid pone hitabe caceoemmaiae.: «| 103 104% 
Nor States Power (Del) =.-25| 1234} 13% ||Potomac Edison ya 6% pref--100} 106 .---|| Third Avenue Ry (N Y)..... +3 10° 2% 3 
i i 100} 77%| 79%!| 7% preferred._......----- 114 _...||L3th & 15th 8 RT 
6% preferred....--------- 100} _69 70 4||Potomac Elec Pow 6% pref...100| 116 ....||Tidewater Power 6% pref..... «| 55 58 
(Minn) $5 series cum pref....*| 110%) 111%|| 534%_ preferred.._--...-- 100} 115 116 |/Toledo- %...-100} 114 115 
Northwest Electric 7% pref...100} 893s} 93 Power, Corp ¢ of Canada com....* S 854 8% au ieaneanneareen 106 107 
North West Util 7% pref----- 100; 19 19% ||Providence Gas Co__........-- * 9% 10% 5% _ preferred......._.__- 101 102 
7 or lien tectneepaatanepteice: 100} 64 74 Public Flee fines 6 ~.--100| _85 90 || Twin States Gas & E1 7% vref100} 106 — 
i wesere, Pub Serv 6% pref. 100 OL 5332 a c Serv of Colo pref_-100 11346 115 Typ City Rap Transit (Minn). - ois oi 
pr MITOR..caccodgeoeesos prefered wwwn ene eee 100) 1U0 | 1U9 Lf Perro. ............ 
N western Telegraph ( )50) 33%) 34% Te odin wa 100} 99 102 ||Union Electric Co of Missouri— | 
NY PA NJ Utilities $3 pref_.--- *| 20 par Publle Barv ee Ns. 83 84 5% preferred............... 11356 113 
Ogden Corp common- - -------- 4 3% 3%! $6 preferred__....._..._--.. e| 45 46 4|| Union iia tecyetaalaabt te, : 12 13% 
5% preferred.........--.--- 50| 37% 38 ||Public Pie Co of N H $6 p .*| 107 108 }4|| Union Gas Bystem. com._...... 10 7 epee 
Quio all Water erred....* 100% 1idkllee preferred... Se eons : pts, 3i7"||Unton ~“ees Phils Rw " 9 10 
-<ceeeeeeee c Service Corp evciteaiaill I ‘ass— 
one red- pegqneaeeness igo 115 116% 8 preferred..........--- 100 16134 1632 Union St Ry (New Bedford). -100 4 7 
Ww Cet preferred............- m Traction—See Phila R 
Ohio Public Service 5% pref. 99 100%|| 6% preferred.....-.....-- 125 125% United lictbinocsnesiees 2 2M 
54% lst preferred.... --100| 102%4| 103 “preferred.............. 100 iiiM| 112 cum preferred--- 222222222 3} 398] 40 
6% preferred ......---..-- 100} 1064) 107% nsolidated Trac of N J..100) _ 65 oecullin a= Ghbeonnesenascedd Me % 
7% preferred.......------ 100} 112%} 114%|| Rapid Transit St Ry Co...100} 170 oleh United Ge Gas & Elec (Conn) com_*| 40 eece 
Ohio ice Holding com.....- 1} 40%] -.--||Public Serv of Okla 6% pref..100} 106 108 Tied eres 5 lela ers 60 85 86 
5% preferred.........-..-.. 5| 40%| ----|| 7% preterred............- 110%| 112. ||United Gas & El (N J) 5% pf_100| 68 70 
a ea 61 pt Public Serv El & G $5 deenane *| 117%| 1183%¢||United Gas selogietatenel 1%| 1% 
See GSTS FE vertog| sists] 118 [ORG octered ce mass] 8"| SON, Watramte ee nocccac naan a Be 
oma ec 7%o pretivuu!) 11659] 115 +#|| £=$5 prior preterred..........-- S| BOQ | BU ee ee Hw we ewww ewwe 
i ncatninmethine 104 106 epee Pe Power common.......- *| 13%| 14. ||United Gas Improvement... .._ s| 14% 14M 
Okla Nat Gas Corp com-...-...- 15} 19%] 19% eeng Borough G & E 6% pfi0o| 31%; 32%/||__ $5 | ame nea «| 115 116 
$3 SE c« caconqncevene 48%| 49%||Rapid etd ‘Tronsit Ry—See P 8 Corp United Ill Co of New Haven....*| 125 ose9 
50 conv.prior pref...---.. *} 111 113 ||Republic Nat Gas_...-....--- 2 5% 6% ||United Lt & Pr com A........- * 1 1% 
Omaha & Council ufts Ry— Rh nine. Westphalia Electric Fow— ga 2 piionsuadudamel * % 1 
& Bridge Co 4% pref tare 100} 75c¢ 1.00 ares representing 3 OREN e| 30 30% 
Omaha & Deans B uffs St Ry SS 2% 3% Rhode 1 to iaid Pub Serv $2 pret 27 44 3 33% United Lg Light, & Ry 6% poet... 98 +4 +4 
Dp DICE. cancsescecces ececceeceesocceseco ees | ee ie ee eh te ees 
Omnibus Corp common_----- 08 13241 12° ||Ridas Ave Pase=See Phila BT 7% pretetred...c.scccce- 1 93 95 
8% conv preferred aa 100} 103%] 105 Rictscande Valley Gas vt c.---1 74 %|| United Public Service Corp... .- 1 2 2 
Oregon Wash Water pref---..- *| 88 93 ||Riverside Traction. ........ 50| 35 ..--||United Pub Utilcom A........- . My 
Ottawa Light Heat & Power..... r 15 SOG EE cc diencenececeos 50| 64 ..--|| Class B common............ 1 % 
Preferred... ..-.--------- 100|r 100 ....||Rochester Gas & Electric— 75 Piitaccececscecces s| 21 22 
Pacific & Atlantic Tel (gu)..-.25) 164} ----|| 6% preferred series O..-.- 100} 103 gintin Dbinéeseensscness e 623 24 
Pacific Gas & Electric.....-..- 25; 33%] 34 6% preferred series D..... 100} 103 105 || United ore te Co common......10 3 3 
preferr. iseimnanien 25| 33%| 33%4||_ 5% preferred series E_-__.-- 100} 97 99 ||Utah Power & Light— 
1st meh. ed (5 %)------- 25) 30% 1 ||Rochester Telep $6 pref....10u) 116%4| -...|; 30 Dreferred................ *e| 59%| 60 
Care woe 7 47% Rochester Transit common ca 1 2% 2 preterea eneneenaness e| 61%) 62 
ip A *| 108 109 ||Rockland Light & Power..--. 11%| 12%|/Utilities Power & Light— 
> aa preter Pow & I - Lt 7% pref....100| 89 90% ||St Joseph R act & Prb% pf..l 83 __..|| Old 7% cum preferred... -- 100} 17 17% 
SNE 0 nnenocacscove * 80 81% St Joseph ter 6% D pref....100} 108 ..--||_. See Ogden Corporation 
Pasiic Public ae saree St Louis County ater pref..100| 109 ..--|| Utilities Stock & Bond ween 7M 8% 
Sl i cnnamhegncseseds ° 5% 6 '\8t Louis Public Service— -..... . Virginia Electric & Power— 
Ist preferred.___--......... *| 19%) 20%]| New class A ...-.------..--- 1% 1%||_, $6 preferred. ............... 116%| 117 
Pacific Telep & Teleg_.----.- 100} 129%| 130 Sen J Antonio Public Service— Virginie Pub Serv 7% prat=--189 67 70 
P at aeecediantenailaie 100} 150 1523 einen 100} 109 110 6% preferred. ............ 100} 59 61 
Panhandle Eastern Pipe Line sao Diese Cons Gas & Electric— Washington (D ©) Gas Light— | 
SIO cconhcgnnaatnmewin *| 37%| 39% 8 preferred.........--.- 100} 118 120 BOER «ascnccenssentooss 28 2834 
Pecos Valley Pow & Lt com....* 2\%|  ____||Savannah El & Pow 6% pref.100) 92 ouna Pr Dit 2<tnenesmmamndene : 10734; 108 
Peninsular Telephone Co com..*} 33%] 34%|| 7% preferred........... --100} ..-.| -.--||Wash Gas & Llec a pref. ...100 544 7 
$1.40 preferred class A--..- 35} 30%] 33 8% preferred....--....... 100} 120 ~~ 2|| Wash (D O) Ry & i com.-..100| 780 oes 
Penn-O} Edison— Scranton Electric $6 pref_...-.- */ 110 115 I Se 20 20K 
ba aebnecseneceseenes 3 4 ||Scranton-Spring Brook Preterred... . cocccccceccce 109 116 117 
CROP IATTED % 1 Water Service 6% pref.......*| 47 48% Wasntneven § Wat Pow 6% pref- 111 112 
Pera pal Edison Co— Scranton Transit common...... 1 4 34 || West Penn Elec Co class A.... *| 107 197 i 
i ncniussened *| 37%, 3834||Seattle Gas common..-....----.. \y 54 ae cum preferred......... 100} 11134] 112 
inna emenes *| 64 65 st _aneeneee-l00| 13%| 14%||,_ 6% cum pref a 104 
pe Fy Gas common..... | 14 15%||_ 2d preferred ........---- * 1% 214||West Penn Power 
Penna Gas & Elec Go 7% pi -100} 15 17. ||\Second Ave RR Cop (N Y)-.-...* 4% 1 44% . , 100} 114%} 115% 
Penna Gas & Elec Corp $7 pref..*| 24 26 ||\2d & 3d Sts Ry—See Phila R T West Phila Pass—See Phila R T 
At LEED * 2 2% Shasta WaretDeecncss-n.----* 9%) 11 Wane eae ee ee ---* 100 101% 
Pennsylvania Power A ae 111%} 112% winigan Water & Power....*|r 22% 23 West Va Ohio River 
Pennsylvania Pow & Lt $7 pref.*) 112%| 112% — Valley % pret ---100 99 2 0 Ohhsde 7c 15¢ 
tl acnnndbatnnbed = 110 111 ||Sterra Elec 6% -----100| 113 eacall Selle Sucennencoaucoese ° 7 sane 
Dl nnnsannemedens *) 104 106 ||Sierra Pacific Pow common...-*| 20%| 22 i t.: eeeeees 12 naae 
Pennaylvania State Water. pref.*| 104 107 Dil dpdneeteaneced 100} 114 ....|] West Va Water Serv 6% pref...*| 101 ance 
“$2.50 preferred Telephone Co— Sioux City Gas & Electric...-. 25| 15%] _16%|| Western Lt & Tel com--...-.-- 1} 85c¢ 95¢ 
pref NORR cccemeccccos™| BOS) cocall OF Peteecocaceceescces 100} 100%} 103 Preferred. ........--...... 25; 27 27% 
a Water & Power_.-*| 71%| 721% South American Utilities— Western Massachusetts Oos....*) 35 36 
CR. - co ahaa aipsgers *| 115 es a % 1 ||Western N Y Water pref_......*|/f 7 10 
Peoples Gas & Fuel Corp-.-.--..-- 1} _...| = -__||Sou Carolina El & Gas7 pf- 100 50 __..||Western Union Telegraph... 100) 22%) 23 
People s GL&O (hie) eneiel 106 36 36 14||South Carolina Power 6% pref..*| 89 92 ||Westmoreland Water pref......%| 101 ence 
Peoples Light & Power Oo A... 1% 2 South Pitts Wa ter— Wheeling Bridge_.......... all 100 alae 
» — class B......-. aoa 1% 2 6% preferred.....-..--.-- 100} 104 ..--|| Wheeling Elec 6 I % pret aise 1 114%| 116% 
SEO ERA ETL f 88 ee 5 preferred... ------~100 114 ..--|| Williamsport W aeeees: Bo eect 
sciieentastimne ceinanleieniatiea 19 1934||Southeastern Gas & Water A...*| -_.. _...|| Winni Elec cane cnocennens r 2% 2 
Peoples V m Water & & Gas ef.-100} 88 89 ||Southern & Atlantic Teleg (gu)-25| 1844) 20 Olags B..cccccccccccccecce= tir 2 2 
Peoria W: & pret.100 99 __..||South Calif Edison oc common...25| 29%| 29%||__Preferred.......--.-..... -100/r 10 1l 
Phila City Pas RT 5 % preferred series O..... 25| 28%4| 29 || Wisc Elec Pow 6% pe eqnece 199 116 Gliese 
Philadelphia Co com..-..----- - 7% alone t....... 25| 291¢| 29%||Wise Hydro-Elec 6 @ pret —--1 2 MS 
Sn aie cecatainils *| 72 76 nal erréed........-.25| 44 46 || Wisconsin Pow & Lt 6% pref.100} -.--| -.-. 
cum nee housdqnece 50} 43 43 i4||Southern Calif Gas 7% preferred............. 1 enh «ion 
St [iiincneseceseseceny *| 76 80 6 preferred series A_.....- 25| 33%{| 3434||Wisconsin Pub Ser Oorp7% pfl00) ----| ---- 
egheny Traction......... 50 1 2 % cum preferred. .-.-.----- 25) 34 35 64% ME nccanqsacne 1 co pen 
Citizens Traction. LL aaammmentl 50 2 3% southern Oalif Water pref..-..25 25%| 26 || Wisconsin Telep 7% pref.....100| 117 ooen 
Consolidated Trac pref....-. 50 % ____||Southern Canada Power-.-.-.-. Sir 13% 14 Wolverine Power Co......--. o-5 1 1% 
Duquesne Light 8% Hot prot 100} 116 118 ||Southern Col Pow com A-....- 25 1% 1 %|| Worcester Trans Assoc. .......- ° 6 9 
Federal St & Pleasan aoe ¥% 1 Preferred... ..----------- 100 68 72 York a) Rallways pref.-----50 24 27 
ee Lt & Po —— . 58 —— Southern Indiana G & E— York Water WOscaseaeooenees 25% 28% 
Moncngahde GP ileccseren 50; 16 ~~ -7]| 4.80% cum preferred......100) 102 103 
Phila & y—See laRT Southern Nat Gas C9. --0nod Bh 16!é@| 16% 
Phila R T Southern New Bag Seep----! 167 169 
Philadel Elec Co com......*| 37%) _38_ ||Southern Union com...... % 
35 erred... .. qoaeecce eect) 118 118% 



































* Without par value. f Flat price, k Last sale. n Nominal. r Canadian price. ¢ New stock. z Ex-dividend, 








Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not appear 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” In the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies’? under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 
NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for a!l securities are as near as possible for the closing day of the month preceding the date of issue 

































































Bonds Bia | Ask Bonds Bia | Ask Bonds Bia | Am 
INDUSTRIAL AND Bethlehem Fdy & Bae 58°44 A&O} 80 ..-.|/Cleve Tractor conv 5s 1945_.M&N 75 78 
MISCELLANEOUS BONDS Bethlehem Steel C | Climax 1 56 1946.A&0} 55 63 
Abitibi Power & Paper— Purch money 6s 1 "1998... 5 2-Feb 144 145 '!Colonia | seers 6s 1954. --M&8 ,.y 3 
lst M 5s 1953 ser r — J&DIS 54 5534 Cons M sf ue ~ D °60..J&J| 106%} 107 Colonial 8 8 Co 
Certificates of deposit... -- if 52 54 ||Bethlehem Steel C Gen mtge 6s Ws ae J&J| 62 seen 
Acadia Sugar Ref 434s 1955.A&Ojr 99% = : . So 3 10a! ee aes aoe anneoo add 101 ....||Colo Fuel & Irons f 5s 1943_F&A|_ 105%| 106 
Adams Express— 1966-5 i ee A&O 105 16 105%, _ Income 5s 1970________ An Aprif 69 74 
See Investing companies ary fconv 106 106 54|)Columbia River Packers Assn— 
Advance Bag & Paper 68'52.J&D| 94 97 Cons mtge 3 4s ser as tose. ang 1014} 101%||_ Income deb 2s Oct 1950__....- f 40 tint 
Aeolian Co 1944. ibd J&Ji 96 ----||Blethen C (Seattle) — Columbia River Paper 
& or 5s 1945.J&D 63 ---- 648 Sl oncsccoummsoarwa J&J|} 103 esepasis 5p Baie oe ee" A&O 94 ee 
Akron ‘i'imes-Press Ist 68 '45 A&O} 102 ----|/Bloedel Donovan Lumber Cum inc 5s April 1967.......- S 30 jhee 
Alabama By-Prod 6s 1955...J&J}_ 90 ----|| Mills 68 1940-42.....---- F&A| 47%) 48 |/Connor Lumb « Land ts’41 M&N| 65 = 
“Sp > ills 6s 2. 1953- JeDU 43 ----||Boston Wharf ist 4s 1941.._.A&0/ 101%] 103 ||Consol rey t5%eB'46Mas| 99 eden 
ella &DIf 26 ----|| Bowser (8 7 ge 1944___..-. M&N| 54 ---.-|| let 546 1946....... J&a@D| 99 ane 
Alten vert Wrapels Se enderson 68 '56.J&D} 39 42. Li ted. Commas Corp— 
at ay coll tr 6s 1948. .-.--- A&O 52 59}4||Brit Col Packers 5s 1953..-.J&D|} 76 78 Cum inc 6s 1950_..-..... P&A 93 94 
assented w vi 1948...A&O| 5244) 60 ||British Columbia Puip & Pa Cum inc 6% notes 1950..F&A| 84 ~==< 

one sti een dadeetmeiemeanens math ated ai 40 -~=-= 66 GS lt .«+ nastewonns &N f 63 65 Conso! Oil sf Geb 3 \4 3%s 1951_J&Dp| 104%} 105 
Alberta Pacific Grain 6s 1946 J&J|r_ 97 99 Gen sf 7s 1950... .......- M&Nifr73 ..--|/Consol Paper Corp 5 A 1961-_ 50 52 
Algoma Steel Gor Ltd— Bklyn Serv Station 54s "46.J&D) 35 ..-.|/Consol Press 64s 1949_.__- J&D/\r 102 ines 

nv 5s ser A 1948.-.---- &N}| 89 91 |/Brown Coal Indus 6 4s '53..A&O|f 1344) --...||Consoi Textile ist se 1941. Jails i) 
Allied St’s (orp deb 4 560 ARO 100%} 101 Brown Co Ist 54s 1946. ---A&O y 47\%| 48%||_ Cum conv inc 5s 1953_..._M&NV 12 14 

Debenture 4}4s 1951-_.--- F&A) 95% 96 4 Ist 548 1950 ser B___--- Sif 44%] 46 ||Consolidation Coal Co— 
Chalmers sf deb 48 62.M&8 110 110 ||Brown Pap Co ext axe "41. ASO 96 inahtne Sink fund 5s July 1 1960__J&J 56% 57% 
Alpine pipntep — Corp— Bruck silk M Lid. 6 \%s “46. M&N/r 93 ..--|/Consumers Oo (Ill) 58 1956__J&J 66 68 
te fo eee M&sif 16%) 31 |/Brush-Moore N 58 °45.A&O} 103 ....||Consumers Rock & Gravel— 
Amer “Airlines oP 44s 1941_J&J| 275 ----||Bryant Paper Go A 942....M&N/ 91 a Paint eaten Jas sf 19 aed 
ates Corp— lst 6s series B 1948_.-_..- J&J} 98%!) --...||Container Corp Ist 68'46_J&D15| 105 105% 
New 3-66 bp oenneenowe Faa 97 ----|/Buck Hill Falle Co 6s 1959.M&N} 101 waned Deb 5s 1943 with warr.__J&D/|° 101%! 103 
Amer Golorty pe et2.,-- Tee 100}4| 10144||Budd (K G) Mfg 6s ext 1941_F&A)} 93 ....|/Cont’l Invest Bond Corp 26s *53_| 86 ---- 
Amer Dept St's 8 Pa} 454 8..J&DIf 40 ----|/Buffalo Gen Laundr 6348 "4 ‘= J&D) 50 52  ||Cont’l Invest Deb Corp *63..| 67 saws 
Amer Dept St’s (Del) 68 '47_J&D|f 60 ----||Bullock’s Inc (Los Angeles Continental Oil— 
Am Fruit Growers _#. 1950.-F&A 65 75 4% notes ser O-E to {oat -Mien 101 ee Conv deb 2%s 1948_____ J&D} 10934} 110 
Amer I G Chem Cor 4% notes ser F 1 10334] 104}4|/Continental Roll & Sveel Fdy— 
Conv deb 544s 1949 _. aad M&N| 103 103% Burmeister & Wain ( iting lst M conv sf 6s 1940.. “J&D| 88}4) 92 
American international Corp— 15-yr s f extl 6s 1940___--. 100 ....||Coplay Cement Mfg 68°41 A&O}. 88 ee 
See Investing Companies Burns Bros deb 5s A 1961..M& 34 35%||Copley Press 544s 1943..__FP&A|* 100%) -~-.-. 
Amer La France & Foamite— Burns & Co Ltd Ist s f 58 seg tas 54%] 56 Cosden Petroleum conv 5°47 J&J 6434) 65% 
548% % notes i on heal J&DIS 36 ----]]| Income 5s 1958_..-.- _ Apr} 5434] 56 |/Cosgrove Meehan Coal 6%s 1945.\f 3% 
Am Lime & Stone 5448 '51...M&S| 93 ----|/Bush Term Ist 4s 1952..... A&O| 65%| 68%||Crane Co 3448 8 f deb 1951_J&b} 10454) 1042 
Am Macht rs Metals = 1943..J&J| 52 55 Cons g 5s Jan 1955_-_-.-..-- J&J} 41% 42%||Credit Foncier Fran co-Canad— 
Amer Nat Bldg ist 5s stamped 1960 A&O| 52 58 ete Peg? sir 100 105 
Extended $e Hom i943. .-d&3 41 --~-||Byers Machine 3-68_.....-- 1946; 40 44 Credit Service—See Investi 
Amer Seating 6s stpd 1946...J&J} 101 101}2||Byrndum Corp ext to Jan 15 1942) 95 105 |)Crowley Milner 5s 1 saat Coe 79 ---- 
ca-Sand 68 1951....-. Mas 5%) ----||Oalaveras Timber Ist 6s "38._.M&N/|f 23 26 ||Crown Cork & Seal Co Inc— 
Am Tobacco deb 4s s1951----F&A 110 ----||California Consumers Corp— vr 4s sf Nov J ie - Man 106 106 
Debenture 6s 1944..-...-. &O} 118% ---- lst lien 3-5s 1955-...-.--.-.. J&D 19 20% ones s fdeb 4% 48__._J. 102%} 102 
American Founders — Calif Coo tive Creamery— Oru cible Steel iy ‘a hymn 103 103 
Conf s f deb 244-58 1950...J&J| 10534; 10634|| ists f 6s 1948_....__...-. A&O| 100%) --..!/Cuban To 1944_.- .J& 573} 60 
Am Wire Fabrics ist 7s °42..M&8 92 96 Debsf6\s 1943....A&O 100 .... |Cudahy Packing 3%s A '55_ Me «8 94 94% 
American Writing Paper Co— Calif Cotton Mills Ist 68 °40_J&J, 89 91 Conv s f deb 4s 1950_____ M&s} 91 92 
Cony 66 1961.......-. Ann Aprif 65 67 ||Calif Dairies deb 6 . 1943. M&N 100 _...|(Cumberland Ry ‘“ OCoal— 
Ames-Holden Tire & Rubber— Calif Group Corp 56 M&N; 102 cone Me sbeedibineeéad A&O|} 80 juew 
Income 7s Jan 1 1943....M&8/f 93 woce Comaguey Sugar— Curtis Cos 644s A 1947_...M&N} 9544) ---- 
Anaconda Copper Mining Co-— 7s Certificates of d t.1942\f 12 .---||Dairyland League— 
Sink ine dep 4s 1950..A&O} 10634; 107 Campbell River Timb ‘41_J&J| 105 oose Certifs 6s May 1 1944...____. f 104 = 
AageC hilean Cons Nitrate— Campbell Trans tion Co— Certifs 5s May 1 1945_.._____ f 97 ecco 
ink tyed income deb 1967 J&If 34 37 Equip trust 44s to 1946..M&S} 100 ---.|| Certifs 5s May 1 1946...____- f 95 a 
oe Aus 11946__.... 90 ----|| Equip trust 4s to 1951.-.- ge 99 -.--|} Certifs 5s May 1 1947....___- f 93 o<-0 
Anthony Canada Bread 6s 1941-_-.-- &Alr 80 84 Certifs 5s May 1 1948_...___- f 92 a 
lst s f 68 a n Fran) 1942 J&D} 98 ----//Can ey etl sserA’51M&N| 82 84 Certifs 5s May 1 1949____.____ f 91 pee sed 
lst s f 6s (Los a 1942. _J&D 97 ----|/Canada Pa 1940-41-22) r 100 101 Danish Prod L'n Fund . *40_J 98 =< 
Antilla Sugar Esta 34s 194 5° poenoansoued J&Dir 99 101 Davidson Biscuit 5 4s A '45 A& 99 101 
tpoome 4 oe | 6s 1981 (we). J&J 25 27 SE EE oc cin mxnasacinnenil J&D| 80 _..-||Davidson-Boutell 5s 1946_._.J&D) 98 102 
A-NY & Y Realization— Canada 8S Lines— De Bardeleben oon il Corp— 

i prosemmiennaens M&sf 28 29 Ist & gen Se 1057 i iiaciainieal &Jir 94 95 1st cum inc 5s 1957. ~Ann April { 21 chon 
Arcade Mall Iron 78 1943..M&NJS 12 ----|/Canadian Bakeries Bakeries 6/90 46 "45. sia r 101% __..|| Deep Rock Oil Ay Dl cde < t's gf 57 58% 
“yee BM 20-n fe ver B 1955. real 10134] 1013s|loanegiee Comners Internat P ” 84% | Defiance Paper ¢s 193. Mar 00.) $3 joie 

ser anadian nat Pa per 6s 1939_.... ---- 
saul id Pe uso da _— wea Sere SPErs Cc = keaae oti ve és a = 80 82 Pond ine 4 Mar 1946 ey ara 30 40 
no n or an motive em nd income OP 396G..ccoce 
let 58 Feb 1 1952_._-.-.-.- A&O} 70 72 ||Canadian Nat Steamships— Detroit Ong Jee & Fuel— 
Arundel Bond Corp 2-58 Dec 1 '53 86 -<--- 25-yr guar 5s 1955_-_____-- M&S; 106%!) 107% he ee F&A 87 
Arundel! Db Corp 3-68 Dec 1 '53-_\f 53 -.---||Can Pow & Pap Inv 58 1958_F&A/ 64 66 Detroit G 5s Mar 1948._\f 46 47% 
Assoc Laundries of Ill 6}4s 1942..| 64 67 |/Canadian Vickers 6s Aug 1 1947-| 57 60 ||Detroit Har Tor at 6s '50. &S f 21 eee 
Associated Mtge Co 3-68 1°53) 5634) 58}4//Carribean S Detroit Times 6s 1 1940 to'43 M&S 097 to}; 92 
Atlanta Laundries— Cum inc 7s 1941........ F&Alf 5 7 ||Deutsche Rentenbank— 
PR pre 57 cou Carlisle amber hess 55-56 ss 553 Ferm Le Lnsf6s Oct 15°60 A&O15/ i¢ 14% 
es nes— conv 31948 A&O} 87%} 89%\|_. Series B.................. ---- 
Coll tr g 5s Jan 1 1959....J&J} 68%) 714 Guanes prays Corp— Dickey (W 8) Clay Mrz Go— 
Atlantic Ice & Coal 66 1951.J&D} 81 ----|/ Ists f64%s A.1942_____.- Msksif 3 ----|} Cum inc 5s (w-s) Nov 1 1949__| 152 160 
Atlantic Ice Mfg 6s 1945.... F&A oe coco lst n-c income 5s * r1951_.--.|f 10 _...||_. Cum inc 5s on otk) Nov 1 1949} 93 gee 
Atlantic Refg 3s debs 1953..M&S/ 10634] 107 ||Cassco Corp inc 6s 9....M&8/ 39 _...||/Dom Coa! Ist 4}4s ser A '52_A&O07r 101 102 
au 5 Rof ist sf 40'51..-M&Nir 98}4| --.--||Gelotex Serial 3 39s 1910-1913____- A&O|r 98 106 
mperial Diesel Engine— Debenture 4 ww1947_F&A| 87 89 ||Dominion Steel & Coal 6 $340 19 1956-| 88 
3% conv notes 1945.__..-. M&S}; 99 101 Central Coal & e— mo Y) Tar & Chemi 
Atlas Pipeline ‘Gor 68 1945.M&NI/f 45 55 Non-cum inc 48 B 1941...A&O/f 58 62 Deb Db Aine ser A . 1951... -MA&N r 101 103 
Gen conv 6s 1950___...- M&Nif 8 ----||Central Foundry Co— Dom Woolens & Wors 6s °53_J&J,\r 78 80 
Auburn Automobile— lst mtge 6s 1941....-..-. M&S 95 98 Donnacona Pap 4-458 "66__P&A ; 81% 82% 
Conv deb 4%s 1939__..-. J&I\f 44 46% Gen mtge 5s 1941_..__-. M&S 76% 79 10-yr 546% notes 1947___J 80 85 
Autocar Oo 7s ext 1947-..M&N/| 103 ---~||Central Iron & Coal 6s 1938_F&A/\f 19 22 ||\Dow Chem Co deb 3s 19612 J&D\_ 105%} 107% 
Avery (BF) & Sonsiseww'47J&D| 9734) 98 |/Central Paper Co Ge 1948...A&0O/; 100 ....||Dryden Paper 6s 1949___..- FaeA\r 99 102 
Without warrante._.......... 914%} 93 ||Central 1a Term & Cold Storage Dufferin Paving & Stone— 
Baldwin Locomotive Works— 2) | eee pees A&O!\F 81%] ----|| Deb 5dsseries A 1955__.._-- Jan} 49 53 
jet g Se I i Pt cussecested M&N| 100%%s3} 101%!|Central Steel Ist ry 1941, M4 M&N/ 100%3| 112 Deb 5s series B 1955______- PS eke ee 
roe | | eee Masif 106 108 ||Certain-teed 54s 1 76%| 76% Dumont (Allen B) Lab— 
Balt Steam Packet be 1 1942. F&A 65 ----||Cespedes Sugar 7 4s 1939_..M&Sif 13 14% 275- 946 -M&Nif 50 85 
Baragua Sugar Ksta Champion Pap C orp 6 6s x -F&A/ 95%}  --~-..||/Duplex Printing Press 3s. 1944 4 gus 21 24 
f* Cum inc deb 6s i947. eucea J&If 59 60 Champion Paper & Fi Durham Duplex Razor 6s 1 hal 70 -one 
Barber & Ross 4s 1945___-_- J&D;) 94 aece sef deb '50(°35 eke M&S 105%| 106%||Durez Plastics & Shem — 
Bates Valve Bag 6s i04d-7 F&A 100 ooce 4 ssf deb ‘50 "38 issue). M&S} 1034} 105 4}4s conv debs 1949___.. Mae 105 106% 
Battle Creek Sanitarium— Chateaugay Ore & lron— Earl tlstsf5s 19477-M&N 91 94 
Istsf4%s A 1954___._--- JI&J| 36 37 Guar rs EF | - I&JI 84 _...||Hastern Car Co Ltd 6s 1952_J&Jir 103 witiew 
Baush Mach Tool oat Oe th eet 26 30 ||\Cheaap’ke-CampCorp4 4{s"47J&J| 102%) -...||Eastern Corp 5s 1953_.._.. J&D 
Bayway ny E 2nd inc 68'57--'f 20 25 ||Chic Grain Corp ote. 19 2 A&Ols 28 30 ||Eastern Cuba Sug 749s '37.M&S| 394] ---- 
Beaver Mills 1st 58 1950-.-.-..- I&I 28 31 Chic Molded Prod 5s 1949_A&O 97 101 Eastern Dairies 6s 1949___-_M&Nir 64 67 
Beafor.. Pulp & Paper 64s 1942-/ 101 ---«||Chicago Produce District— Kastern Mfg 7s ser A er “J&D f 105 — 
Beech Creek C & ( 58 1944..J&D 95 -cce lst cum inc 5s (w-s) ‘48..F&A 115 ih oe Eastern Racing Assn 5s 1 EN 96 99 
Bendix Home Appliances— Chicago Stk Yards os 1961_A&0} 103%] 105 ||/Haton Paper ist 548 1943_M& 51 55 
5% conv debs 1944..-.... M&N oumel 85 Childs Co deb 5s 1943__.__- A&O 50% 52 Elec Auto-Lite deb 4s 1952. Fea 108%} 109% 
Chilean Nitrate & Iodine Sales Elk Horn Coal Corp— 
Corp inc 5s 1968-_-.-.-- —JS& 58 ome Ooll s f 48 1956 _...-..... J&D 56 58 
Cities Service Asphalt 58 52- “AkO 60 65 ||Empire Properties Corp 2-38 1945) 61 aece 
Oley Ice (Kansas) 68 1940.--A&O 45 46% Eupre Sheet é & Tin Plate— 
Ony savings Bons of realy 5 mL 68 - an anos oie aamaabitl A&O)| 65 70 
uda @ Feeececccces owt _———- ‘apwell Oorp— 
oe Peicnitcencdademe -JeJ 104 eoce 
4 tes 1942........... J&J| 101 oane 
Erie — Sictore 5s 13417777Ak0 f 20 --s@e 
I} 

















* Called Feb. 1 at 10045. 0b Basis. fThis price includes accrued interest. kLastsale. n Nominal. rCanadianfunds. z Ex-interest. 










































































NOTICE—All bond prices are “and int t where marked “f” and income and defaulted bende 
Quotations for all securities are as Dear as A for ‘he closing day of the month preceding the date of issu 
I 
Bonds Bid | Ask | Bonds Bid | Ask Bonds | Bia | Ask 
Ernesto Breda 7s 1954--.-- F&A| ....| 96 mcxs Pulp & & Paper Co— Lautaro Nitrate Co— 
European Mtge & Invest Co— a J&5} 110 ose lst mtge income 1975....J&D} 35%{| 36 
Ist lien 7s 1966 ser B_..F&A/f 12 ..--||Haytian Corp inc 8s Oct 1938_..-|f 21 Lehigh C & Nav fund 4s ‘48 J&J| 95 96 
7s income 1966 ....-..-- - .---|| Hearst Publica6 sto 1947._.M&N/ 91 92%|| Conss fg 434s 1954_____. J&J| 50 55 
1st lien 78 1967 ser O.-.--- M&siy 12 == ||Healey Petroleum deb 5s 1948 38 90 -.__||. Cons s f 434s 1954 ser O__J&J| 4934] 52 
7s ta aa etl . om ....|| Helvetia Coal Min Ist 5s '58_A 96 _.._||Lehigh Valley Coal— 
Everiastik 4 lst 7s 1937_.M&N einen 75 it -Wakefield 5s 1946 J&D 80 Ber lst 5s stamped 1944......_... 'f 37% ee 
mo S ores Sw Oons...3&P! 107 | 108 Hill Mfg Go on 0 1945 wien] $8 ses oa tamped 1954 Soaadetes eon y 2° 32 
ar 8 -<-- eaee ne | a ee eee ee 
Falstait Brow deb Se 1947--3&D) 9735). Hoberg Mile so1046 Jez] pt | 7777|] "stamped 1964--2222222 FuAY 36%| 29% 
mous Players C o a ee ee CCU Eee 
lst & coll'3 } 6 1940- 1942. qed r 99 steal Hoo () & 00 5-78 1944 we.-A& 60%] 62 Ist & ref 5s 1974........_ F&Alf _._.| 30 
lst & coll 4s 1951...--- J&DIf 1004} 10134|| 434-6348 Ist mtge 1944...A&0O} 75%] 80 tamped 1974-............ 26 29% 
Farmers Mfg 038 1953.-M&8/y 25 ----||Holland-Amer Line 6s '47..M&N/z 400 _.--|| Sec 6% notes ext to 1943..J&J|f 46 70 
Farmers Nat Mtge Inst 7« &OF 5 ....|)Holly i iiieietemsuierereiisdetici 50 52% 
Federal Grain Ltd 6s 1949--F&Ajr 98 100 lst 3348 1940............ A&O} 100%] ---- etz—See Tietz 
Fed Home Mtge 6s to 1941--F&A/s 80 ocpell. PE inapeetedsos A&O} 101 oma Leibe zig Pain Trade Fair 78 1953-M&Nif 12 — 
Fed Port] Cement 5s 1947--M&8; 60 ean jst 3 RE A&O} 101 okt y McNei 1 &Libb be 5s '42.A&O/* 102713) ___- 
Federal § w Wks conv 6 48 ‘39 40 4 a AxO 97 97% mo mige s f 4s 1955._..... J 100% 101K 
Ist s f 5e 1949..-..----- S| 52 55 ||Home | an 6s 1957....A&O;}; 72 76 ||Liberty Baking 6}4s 1944._.M&sS Pit ain 
~ eo ! fam y ; Balti oe “i vam Haat coll 3 ll 3-58 — — A&O}| 23 2634 Old bonds Se fost 3 emegee ti 139 
nce U0 0 er a’ m coll 3-58 1950.......-_A@VUi 23%; 206i], 7089 900RGS 08 iol ...... 

4% notes 1947---..------ M&S} 103%] ----|/Housing & Realty Improv— % Hacoln-Sovie Ice és. eee 3 anid 
Finland d ieesidentlal Mtge k— (Berlin) 1st 7s 946. ania ar 13%| ---.||Lindsay Nunn Pub 6s 1 100 toss 
Sf 6s stampned i __—- & 8 ret) 26 4|| Houston Vil ‘'o of Texas— Lion On debs 4 {ae 99 101 

ne T & Rat 3 348 °48.A&O 105 106 4 ssf debs 1954_______- 97 98 ||Liquid Carbonic conv 4s '47. 3e0 108 ee 
First Bohemian Glass Works— Rs nm Coal ist 5s 1962 KOJED 34 35 Loow' 8 Inc deb s f 3 }ys8 1946- 7a 101 102% 
lst secured 7s 1957.------ J&IIf 7 ecco Hudson River Day Line— Logan County Coal 7s 1942_M a? f 21 ence 
Flour 1 of America Inc— 8 f ist mtge 6s 1946....-. J&Ji 50 55 lst ext'd 1-4s 1956..--.-- 10 12 
Conv ¢ 6% % notes 1946. 4&0 f 31 32 2d mtge ine 68 rep 1956...... sf 10 15 Lovillard. {P) Co g 7s ibaa Aco 125 127 
Follansbee Bros 58 1947---- - JAD 36%) 374)|/H Cen’ Mutual al gee F&A! 126 — 
Fontenelle Brew 5s ww 1047 3&3 65 .---||, Oredit 7s 1937....-.. J&J 5 _.--||Lukens Steel 5s extend 1955 M&N| 76 78 
Forest Lawn Co—See Real Estate| Hungarian Disc & Exch Bank— Mackintosh-Hemphill 58°51-J&D}_ 100 102% 
Companies 35-yr 8 f 7s 1963__.....--. J&Jie 7 .---||/Manati Sugar lev 748 eee 62 oan 
Francisco Sugar 6s 1956....M&N 49% 504||/Hungarian-Italian Bank Ltd— Ce: tificates of deposit. ..____ 62 anan 
franklin Co Coal Co 7s w s’'49J&J 77 82 Sinking — kA 81963...A&O0lf 5 25 lst s f 4s Feb i 1987 nae 40% 40% 
‘franklin Ded Corp, £-00 '68.09. &D} 52 hell 3 ...A&Oly 18 19 ||/Manhattan Refrig 534s 1941 - fe 90 92 
‘fraser Co 6s Jan 1 1950-..-.-- I&I 79 81 Hygrade pet = ts Corp— Mansfield Min & rant 104 
French Nat Mail 8 ia Lines 68 “5v} 112 116 lst & ref 6s Jan 1949 9A. A&O 68 69 7s without vairente 1 M&Nif 17 cece 
Prick (H ©) Coke 58 to 1944.J&J| 108 ansta 1949 series B____.....- J&J| 68 69 %||Maple res Mill 
Frick-keid Su ply Ge 1943..J&v] 101 ..-.||Illinois Steel deb 444s 1940._A&O}] 100%] 101 CS 57 siti 
Fruehauf 4%s'47A&0/ 101 102% | Italo-Amer Pub— Marine Elev tt ext 58°52M&Sif 22 ban a 
Gair (Kobt) ak A: - ait 19721f 57 59 Debenture6s 1943 ww_.A&O} 81 ....||/Marion 8t'm vel 6s 67 --AaO 69% 
‘veston Wharf Ill Car & Equip 5s 1948-...- 90 95 Certificates of deposit._..____ 64 stat 
Ref 5s series A 1951....J&D} 98 ...-||Ilseder Steei mige 6s 1948_._F&Alf 20% ___.|)/Massey-Harris Hogeier * 1964_M&S r 95%) 96% 
Ref 534 series B 1954....J&J| 98 anil todepensont Brewing | Gs "65_J&I! 112 pack Matthiessen P. 
lst be 940 La li anil iedinse maaan A&O} 100 --.-||/ Indian Refi ang © 194 aN 99 eced xtended 1 eseeee 8 80 a 
1 Packing 4 2 1946..J&D} 101 .---|| indiana Ice & ol 6 3s = 47° 72 ieee MeGloud River Se Lamak is ai Pe dacs eded 
4% 1] Dec 15 1947...-.--- J&D} 101 .-..|](nd Limestone inc 6s $52. MAN f 1% McColl Fronteaac Oil— 
Gen Amer Trans 3s 1940_J&J} 100%] 101 Prior lien s f 6s 1942...-_- N 38 pa ae lst & coll4}{s A 1949__..A&O 82% 84% 
Gennel Bronze —dereepeet Bho Bbese se tended 6 Oxo 1bie. Fea 72 McC Ge stamped 1948 F&A) 67%| 70 
nera able Cor ex sl ——— ---- |, _ Stamped 1945...... 
lst mtge sf 5s T947 ser A -J&J re) 10234 industrial 48 1962J&J\r 90 93 MeCormicka! Ltd, 48 1953..-J&3\r 91 92 
Gen Elec (Germany) 72 4538318 26 58 oe. 436s A 1948_..J&J| 101%] 101% |McCrory Stores Corp— 
Deb 68 etna thietul J&Dif 32 34 ||Ind Br’nhoist 6s Oct °54._An Apr.|f 62 65 Ses f deb 1951.......... <--M&N | a 
Deb s f fs 1948_.....--.. M&Nif 27%} 29 nd Car Lines 5s 1944_..._--. 71 ....||McKesson & Robbins 
General Finance— Inland Steel 3%s ser 1) 1961_F&A] 109 1094 |, _20-yr conv am 5s 1980. M&NIf 85%) 87K 
See Investing Companies. Inspiration Consolidated Cop Mead (Ths) Corp— 
en Motors Acceptance ry Ist mtge co conv 4s 1952.._.A&O} -___.] 100 lst M 6s 1945 with warr..M&N]| 105 105% 
15-year deb 3s 1951....F&A/ 106%| 107 /||Inter City Baking 5s 1948_ Jas r 102 _.--||/Medusa Portland Cement— 
Gen Rayon deb 6s 1948 ww.J&DIf 74 76 ||Interlake Lron Vor 1st conv 4-5 }48 to to 1945. .-A&O 101 cose 
Gen St) Cast Ist 54s'49wwJ&J> 66%) 68%]| Conv debef 4s 1947.... A&O| 84 854||Memphis Commercial— 
General 8 Ww Inteanat tural Corp— Ap C—O 99%} 100 
4s 1963....cccece 0 98 99 14 ist & coll te sf 5s 1942...M&N/| 102% a Oo conv 4s 1047..M&s 92 93% 
Georgia Marbie ist 6s 1950.M&N 80 _._.|Laternational Match Cor Merchants Distilli 
Gerlack-Barklow Co 6s 1950-F&A! 102 bnnte b sf 58 1947_...-..-- M&Nif 3% 3%||_ 5%, conv deb 1947 ___.... M&S; 50 54 
German Atlantic Cable 7s 1945. 19 ea tifi of deposit... - = ....||Merchants Ice & Cold Storage— 
German Biig & L'd Bk 6s 948if 12 .-.-|| Conv deb 58 1941_.._.- J&II5IF 3% 3%||__ 1st 6448 1943-49_--_____- O| 75 es 
irard Pt Storage 3}4s 1940- | eo Cer tes posit... ‘Lines a ___.|}/Mercury Mills Ltd 5448 '53.M&Nir 70 71 
Glen Alden Coa M s f 4s '65 Mas 72% 73%/||(ternat Mercantile Mersey 58 1957..J&D/r 97 98 
Globe Industrial Loan— lst M coll rose 6 6s 1941.-A&0} 6735) 68%/|, Gens f 6a ser 4 1940... &Sir 100 amos 
See Investing Companies (nternation M deb 4s ‘51 333 89 91 
Globe Wernicke 6s Oct 1°44.J&J| 94% 95%] Ist &refs 4" 5 M047 | ser A__J&J} 102 102 || Messer Oil Ist & ref 6s 1942... 98 i: om 
Gobel (Adolf) Inc— Ist & refs f 5s ser B 1947-383 102 102 Conv s f deb 68 1947__... J} 95 pita 
Conv deb 4}9s ser A 1941.M&S| 70%] 72 Ref mtge 6s 1955 ser A___ 97 97 %||Metropolitan Ice 78 1954...J&J| 64 ebee 
ood Hope St & Ir Wks (Germ my) t Py A Mi ill Mach'y 7s 1956..J&D|f 16 ere 
8 fg 7s Oct 15 1945) ARO ei 20%! 35 lst M 58 1968_...._..___ all 88 8934|| Middle States Petrol 644s 1945._[ 99 100% 
Goodrich 1 (B F) 4s 1956 56.--J --J&D 104 104%|| let 44s 1968_.._______.- 6 98 ||Miehle Printi pees & M 
Gordon Baking Co 2 aich {Interstate Deb 2-58 Jan 1 Sol 49 occ: AD BIER Petianscenesar &A} 102%] 103 
5s eorjes B 1945-50... ..- 102 .---|| interstate Zinc & Lead i 78 32\f 15 .---||Miller & Hart ine. deb 68°43 -J&J| 65 70 
Gor 6e 1640 1644-_3aD 102 __..|{Iron Oity-Ohio River Cor Miller & Lux Inc Ist M 68 '45A& ov 115%} ---- 
Gotham Sil pte Iron City ser 6s Dec 1 *48. 13-F&A f 21 25 ||Minnesota & Ontario Paper Co— 
8 f deb 5s w w 1946_..-_.- 8} 8934] 90 Ohio Riv ser 6s Dec1'48 F&Alf 9 10 st 6s series A 1935...... A&O|f 37 3834 
Graham Paige Co Ist 6s "43_F&A|f 55 __..|| [sorta vrasgntes 78 1942 ___. 70 74 lst 6s series A 1945...... A&O!\S 39 40 
nby Consol Min & 8m 581942) 9914] 100 ||Jacobs (F L) 54% dividend lst 6s serics B 1948... -. J&I/f 39 40 
Grand Rapids Motor —_ Ei adhe alga 57 62 lst 6s series C 1950_.__.- M&NIf 39 40 
um inc 7s 1962 w s..._M&S/if 69 73 |Jefferson & Clearfield Coal & Iron 5-yr 6% notes 1931 _... M&Sif 12% 13% 
Grand Rapids Operating Corp— Indiana Co Ist sf 5s 1950..J&J| 97 .---|)Minnesota Tribune & (valk 
6s extended 1942-........ J&J| 99 102 | Jones & Laughlin Steel— Pulp & Paper we bon 8} 100 eseo 
Grand Rapids Stores Ist mtge 4s ser A 1961._.M&S| 94 94 14||Missionary Sisters 
Equi deb 58 1949_...F&A/] 75 __--||Journal of Comm 6 %s °47_..J&J| 50 54 Ill) Ist ref 3 “4 4e 1 1951 A&O 99%} 101 
d run R Ry Terminal Kansas Pipe Line Mohawk Rubber ext 58 1948 A&0; 93 see 
& Cold Stor Ist 64s 1952-_A&0|f 181%} -—.__]|_ 1st 5sseries A w w 1952-..J&J| 97%) ----||/Moirs Ltd Ist sf 6s 1953....J&Jir 69 otee 
Granite City Pig Iron— Karstadt (Kudolph) Inc— Molybdenum Corp of 
Cum inc 58 1943........ M&S/f 56 61 lst 6s 1943 with Am shs..M&Nif .._.| ..--j| 6% notes 1942.__._..__. D} 96 99 
Graton & Knight 4%s "51-.J&D/ 100 ails Ctfs of dep w w stpd 1943_._|f -...| 25 ||/Monon Coal—See Chic Ind & LiRy. 
Great Lakes Paper Co Ltd— Se atemped par $925) 1943....if 8 24 |)Monong Riv Cons Coal & Coke— 
lets f 58 1955...-...-..- &Ol 66 67% 6s with warr (par $925) 1943..If 8 ee Be GP JOG ccescancaaes A& 116 Gian 
Griess-Pfleger Tan ‘eB 8'48_ aap f 53 55 || Keith as F) Cor 1946_- : 101%| 101%|/Monroe Coal Mining 68 °47..F&A} 9634] ---. 
Cum income 1-5s 1 ----J&D 431% 45 Kelsey Hayes wel Ist 6s °48. I& 92 --.-||/Montreal en — 5s '43_MA&NIr 103 ecco 
Grigsby-Grunow fon 6836 Maslf 2 _...|] _ 15-yr conv deb 6s 194 8. .°- 583 88 91 ||Montreal ocks 68 "48.F&Af 54 57 
Groc St's Prod conv 6s 1945.J&D}/ 60%] 62 }|/Kentucky Rock Asphalt— Morris Plan op 
Gulf States Steel 4s s 1961 -A&O| 95 96%] 334-68 1946_--.-.--_-. 37 wits See bavestone mente 
Gurney Foundry eokee Cons Coke 5s iss6-7Sas 99 ~~~ |/Mtge Bond Co (Md) Dec 1°53} 98 sities 
lst a (wre 8) 1949____M&N Sf 46 48 ||Keyes Fibre Company— Mortbon Corp— 
Gypsum ime & Alabast— Ist 68 1940-1949.____.__ M&Ni 95 ‘ee Coll A 2%-5s ser 1 1941 ..J&D 99 deta 
Ti? Dino manmecceane M&Sir 97% 984 )| Ki Co 1942__ ape 78 eee: Coll B 24-5s ser 2 1946 --20 82 awe 
Hale & burn 6639 stmp-.J&Dif 23 ....||Kingston Elevator Ist 6s 50 M& 103%} ----]} Coll C 244-5s ser 3 1951 ._.J& 72 eoce 
Hamilton By-Prod Coke O vene— Kirby Lumber let 42 1047. J&I at 100%} ..--||_ Coll D_234-5s ser 4 1956 - xD 71 ecco 
Ist sf 5sser A 1955..-..- &Nir 101%] 102%|/Knudsen Cream 4s ‘50 &N| 94 96° ||Mosinee Pap Mills lst 58'51.A&0} 784) —.-. 
Gen sinking fund 6s 1956_- we r 97 99 || Koehring Co ate fe 10% jas 86 88 ||Motor Transit ne @ . i we. 64 67 
Hamilton Cotton 4s 1950_F&Alr 100 all oholys Oot 943....M&S/f 12 ..-.||Munising Pap 6s 94%/ ---- 
Hamilton Mfg 5s w w 1951 ow. 95% 96 || Koppers 651. Cknaree: M& 104 104 %||/Munson Steamship 
Ham’'d Stan 3-68 1947..A&0} 25 ...-|| Kresge tte Secured 6s 1937-....-..-.-- J&I/f 35 woe 
eieye Oe lio w wane. A&O| 4734 aa Shar Hell 184] Bal] PRs ee, fie ewi i oe 
90 W Wuonccnne — © coll trust notes .F&A| 10 ertificates of de eaves 
Rese nisin, 0 | eee ewes um vt 3 | auitancemmmeneteey fp | 7 
4) mn bee Gooecce — j&b Nassau er Dn n 8 eeee 
Harpen Mining Corp— La France Textile lst ry A *42_J& f 28 30 || Nat'l Acme 4 \s ext to '46._.J&D} 102% eece 
6s with warr for Am shs...J&J| 20 ...-||Lake Erie Bolt & Nut— National Bondholders 
Harris-Seybold-Potter— 5-6s April 1 1946... _.--- T&I 80 ie Central Funding— 
Conv s f deb 5s 1951-..-._ A&O|} 96%] 97%/||Lake St John Power & Paper— OSS Sl eee fs 13 — 
Bethae oun 4. bell Oreck: Goala=” - - Peaents oe i ieee? eo PA 59" “i oar the yeld0n” FiA f 54 
wf e ture ds 1VOl._.-- r ose ecco 
lst 6s sy metiidwnndtg M&S} 97 100 |jLancaster Corp 3s A 1949, 585). 52 55 Nati Oe at Corp 2-5s 1953 86 ecco 
Lane Bryant Inc deb6s"40wwM&N 99% “a 
* Called Apr. 1 at 10134. 0 Basis. f This price includes accrued interest. k Last sale. a i z Quoted in guilders. 





























































































































Fes., 1940] INDUSTRIAL & MISCELLANEOUS BONDS 
NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Nat Container deb 5348 °52-A&0} 97 98 Pettibone MuJliken— Shui Baking Ist 68 1945-.M&8} 95% 96 
Nat D Dairy Brod ss ww 5) i &N| 107 107% a Dae  acaaeernenmiimemall M&8 36 nial Mtg, Oo, 8 s 1952..Ma&sit 114% 116° 
Natl Debenture Co’ 1983 52 55 3s 1952----J&D/} 110%] 1107 8 owil f 8 1945.._.6&J} 108%} 109 
tf Distillers = Phile 4 & Read O & I 58 1973..J&J ll 12 8 ps ce Ww kes 1943 Fa ' 10344] 104 
Conv 3}4s debs 1949. -_-- M&S; 10434] 105 Conv deb 6a 1949......-M&S/if 31 4 Scullin & fe 1041. ASO f 85 aiaied 
Nationa! Fire Proofing Co— Phillips ese Works 58 1953_F&A\r 100 mf" Ist — -,', 1 eh RE A&O 67 67% 
lst M conv s A 1946_M&N 95 100 wir Sp cony deb *48.M&S;} 1115] 112 Securities Accept Corp 58"46J&D} 101 esas 
Cum conv inc 58 1952..-M&N|f 19 “hoenix yt sf 6s 1946-M&N/ 103 ___-||/Snell Union Vil Corp— 
Nat! Grocers 1947...A&O/r 100% Phoenix Silk Mts. 7a 1943._.F&Alf 7 ~—  e  s 95%} 95% 
National Hungarian Ind vt Pickering Lumber 6s A'46..M&Nif 18 is 19% Sapeniag * yomuas Coal Co— 
De Fl Sl asuetetnnse &Nis 5 Pierce Butler & Pierce 6448 "42..\f 2 Pe a a © 5 OS Deelanves<ccoscad I&I 90% 95 
Nat Ice & Cold Storage (C. Pine Hill Collieries 1st 6s ° A&OlF 1 3 ||Shippers Car Line— 
Ist s f ext 3 Xs-6s i 52.--.J&D| 47 Atten Hrewing 6s Feh 4°49. _J&J) 109 110% Eau ip wast fe @ H 1940-4 --A&O}> 4.00) 3.50 
National Industrial _— Pittsburgh Coal deb és 6s °49..F&A| 105 106 p trust .-F&A\>b 4.60) 4.00% 
See Investing Compa Pittsburgh Coke & Iron Co— Shurpn-Optical "4 198! Baeesaoee 8834} --.. 
Nat Oil Prod deb 4s 1952. .-J&D 107 109 lst gpteccony Soe fa ie HSS 99 100 || semens & Halske— 
National Radiator Corp— Pitts Cruci 5a to o. 8} 105 sage: Deb gsf6%s'51 with war M&8if 29% 33 
Cum income deb 5s 1946..-M&8S/f 22 Pitts Steel s ne fe 1948. ... F&A} 100%] 102 Deb 68 2930......-.. Ann Aprif 300 ---- 
National Steel Cor Pitts T W’house & ‘er— Signode Steel Stra 3%s °45. A&O 72% ated 
lst coll M 38 1965__-.----- 103 103% lst a alt ae &Nif 3 43%4|| jtilesian-Am Corp 7s 1941.._F 29% 39 
— al notes 4% 1940..-280 100 100 || Pocahontas gponeot llieries— Silverw'd Dairies 5s '41 to "51 3a r 99! encom 
cts indswanmepiiel A& 100%] 100 Ist gold 58 1957-._..--..J&J| 10334} 105 a Co Conv deb 4s8°52A&0 99 100 
1% ll citcnnciaal Axo 10044] 100 r&Oos deb 48 1946__.-A&O|} 981) 99 Stmpes 
1% El cdhtetines oman A&O} 100%] 100 Portid Woolen Mills 6 g0°4i MEN 99 svat sA Mare? r 100 101 
13 % ee A&O| 101 Porto Rican Amer Tobacco— gkely Of Ol deb fe 1951 102%] 103 
i rubedcay A&O| 101% oO Ok, eee J&JIF 58%) 61% (H overd) Paper Mills I 
3 Hf 1949 ses BBO > Axo 13 P rt Re ] & Papr— po & Suilth Kirke) c) ON ae aerate us - 
SEE EE (s) ona wr'rs 
2 4 tate: A&O| 102% ea M&8| 06 | 98 ||. Deb2% to416% to 1948. Jed|o 10034] 102 
215% 1949..........- A&O| 103 Potomac Bond Corp 3-bs 1953_.-| 86 ~_--||Smith & W. bom 1948 70 Ste 
National Su ply— Cons Deb Corp 3-68 '53-| 53 55 ||Socon Vacuums Oi 
lst M BIEO BeGencecces J&D] 102 102% || Potomac Deb Corp 3-6s 1953... - 50% 53%4||_ 3s debentures 1964... ....-. J&J} 105%) 105% 
National ye 1940 tomac Fran Deb 3-68 1953.) 55 ....||South 
Gen & colls f6%s 1940-..A&Olf 24 ....|| Potomac Md Deb Corp 3-8 1953; 88 ....||_ Gen mtge inc 6s April 1950---- 87 89 
Coll tr s f 634s 1943-.-.-.-.-. A&O|f 29 Potomac Realty b Southern Advance Bag & Paper— 
Nati Tool conv de c. w ‘'42F& 85 Es Dns cunamemenendanneen 52% a= lst s f Ge 1947.....-....-. & 101 ee 
Nat Union Mtge 3-68 A '54._J&J 82% Potrero Sug 7s ists ra MeN 49% 5214 ||Southern Prightcn 
2-58 series B 1954.___-_-.-.- &J 95 ~-..-|| Pratt sts Gone Coal &J 89 acl 166 G68 Tk Eee scasenetée J&D 75 80 
Nekoosa-Edwards Pap 68'43_J&J| 101 Pressed Steel O51, kT 71 82 Ist gtd 64s 1940_....--- J&Di 75 80 
New Eng Laundries 5s 1956- 75 ~y by fk + Southern Ice Co— 
New Niquero Sug 3 3 — 42.J&J\f 26 jst Ss 1967... ccc eccence M&Sir 97% 99 Ist & ref 5-8e 1942_.....-. 80 a 
Bewpors, in induct conv deb 4s 1957-.--..- M&Sir 103%] 10414||Sou Ice & Util conv 6s 1946. F&A} 92%} --.- 
ae J&J} 95 Ist 3s 1940___.__........M&Sir 100 _..-||Southern Improvement Ist 5s'41-_/f 10 Sines 
NY Dock © Co hy i se Toit F&A! 51% Ist 3%s 1941-1943___-_--- M&Sir 99 _..-||/ Southern Oorp— 
Conv oe motes 1067 ones -A&O| 48% Produce Term & Cold Storage— st leasehold 4s 1946.._.J&D} 98%} 99 
NYLE&WC& RR— lst income 6s 1958..-...-. J&D} 88%} ---.-. Sopthern New E I 
ist Yes ext 534% 1942...-M&NIf 63% Protestant Church of Germany— ist s f 4348 1967-..------. A&O} 63 esee 
a sendin’ of 5% to 11 Jy 65 igros P Si vid By 18i7 MAR 101% pee Soret 4s. nos - A&O| 42%| 44 
xten at 5% _— Vd a 8 oa r = 2,2 =—eere 
N Y Shipbuilding Ist 5s p46 -M &N* 100 y Bakert mal J&J| 103%] 10314||/Southwest Dairy Products— 
New York Trap Rock Corp— A= city. or Oold Monee Conv income 5s 1944.......-- f 19 22 
lst mego s f G Nei 3 J&D 834 lete £5681953_...._..--- Man 40 4114||Southwestern Devel 4s 1943.J&J/ 9334) -... 
stamped 1946.......-- 43D Quincy Market Cold Storage S'west Lumb Mills 561955.._M&Nif 30 i 
c deb od mtge 78 1946 J&D 33 Warehouse lst tu. 1910. Man 100 102 Spang Ohalt (A 2): vA Bros 5s '89M&Nif 53% 55 
tNew York World's Fair 1939— Radio _Kelth-Orpheu Ist 56°48 J&J|* -...) 1. 
Deb 4s nay F eecesececceg= 26% Part paid ctfs (for 6 % dob eb and Square Doo dsb bea 1945._F. Sls 100 aan 
Nivelle Gor in atetunal 45% common ) _...| —_..||Staley (A E) lst mtge 4s MO_P& 105 107 
Nordberg te 001 Ist Gs rs | 102 1 Debentur:; gold 68 1941..J&Dif 555 St. ard Ice Ist 6s 1947.... Feats 6 i) 
North As American Car— : 6s stamped 1941. .-_- 574, =----|, Standard Oil bo (N J— 
Equip trust 4}4s Aug 1 *40- byt . 4.40} 4. Midwest Corp ref 63 1 _M&N 93 eso Debenture 3s 1961__..... J&D| 105%, 105 
Equip trust 44s Nov 25 °40-"43 4.40) 4. Railway Express Agency Inc— 15-yr 2%s deb 1953___-.. J 105 105 
Equipt tr 48 s 1940-47 J&D15 > 4.40} 4. Serial no Serial notes 1%% 1 soul 103%} 104 
mm ya At trust +, s Sept | '40-'44- 5.00} 4. al % June 1 & Dec11940..] 100%) ---.-. | DO * ieee apetes J&J| 104 105 
ement Co -{%% June1 & Dec! '4i] 100%] =22- oy yp . ereerenee:: J&s| 104%) 2. 
Deb 6748 A with warr '40-M&S| 99% 1%-1 June 1 & Decl '42] 101 ae : th. + anitinedinan J&J| 105 
64s Pivcanasceguanns M&S 95 1 &-1 June 1 & Decl’ 101% inne 24. Dl ka denneemans J&J| 105 idioms 
Income 6 Eat ge M&Sif 35 1%-2 une 1 & Dec1 1944-| 102 .__.|/Stand Textile Prod 6s "42 M&S8if 24 aisles 
Nor Amer Le. 64s 1944. J&J 57 62 22% June 1 & Dec 11945-| 102% ....|| Stanley Co (Camden) 6s ‘40 J& a9 9944 
North German Lloyd— 2\%- June 1 & Dec 1 °46 102 4 = oe } on mf Crandall 6s 1946._F& 98 aia 
20-yr sf TE M&N 50 . 2%-2%% Junel & Decl °47} 102% __..||/Stanly-Rowl-Clark 6s 1946._.F&A 97 anim 
New 6-4% 1947__..-.-.--- &N[ 27 29 2%-2%% June 1& Dec 1 48] 103% ....|| Starrett Corpor: 
North Western Refrigerator tinel Railwa use 4-68 (w-s) "47-| 24%) --.. cum inc 3-5s Apr 1950_|f 22%| 22% 
quip trust 4s ser I Jan 1 ‘41-" 2- 7s 2.00% Realty Bond & Mtge deb 3-68 60 __..||Steel Co of Can 6s 1940_-._J&Jlir 111 oonin 
Equip tr 4s ser >} 1940 46.J& 3.009 Grain Ltd 4448 1952_J&Jir 93 95 ||Stern Brothers 6ssf 1947._..J&D} 70% indian 
Eq tr 3348 ser K 1940-48 -A&O > 3:10] 250% “emington Kand inc— Stevens & Thompson Pa 
Northern t lec & Nor Pap Mills— 20-yr deh 4kewwil1958..M&8i 99%4| 100 3 4s extended to 1958....-...-. f 42 47 
Ist 4s 1940-1947_....... M&N| 89 90%)! 4k without v warr"te 1950 M&S] 985¢| 9954! Stiliwater Worsted Mills— 
lst mtge 5s to 1948__...-. M&N 97 98 Republic Steel © Deb 5 4s A1943._--.-.-- F&A 99 eeee 
Debenture 68 1943 - - . . .- M&N| 88 n mtge 434s ser B1961-F&A 92%| 93% |Stinnes (Hugo) Corp— 
ae Redwood Lumber— Gen mtge 4 }4s ser O 1956 M&N; 92 94 2d nped A&O| 22 26 
6s wo openers resenae J&DIf 10% Purchase use 120087 5s tee 107 108 ||Stinnes (Hugo) Industries— 
N ~R. pub's Deb 4s 1948_J&J 984 Restigouche 6s "48F&Alr 9746 99 stamped 1940_..-...... I&I 33 37 
Northwestern Barb Wire Co— Revere Cop =k teem Stra (John) Paper 66 '44..J&J| 96 ve aol 
lst mtge s f 54swwi1945- pee 87 lst mtee i aus ssf 1956... ae I&J 98 100 Strawbridge & Clothier— 
5s without warr 1945_F&A 8644 Reynolds ash 3s '51..J&D 96 99 Ist sf EE scenes Gul M&S} 102%] 103 
Nova tia S & C 58 1959._J&J}| 80 Rheem Mie A 5s1 ..--A&O} 109 111 |jStruthers Wells Titusville— 
1_stock......- J&I|\r 45 Rheinelbe TInion 7s 1946.---J&J|f 25%] -...]| 1st mtge 6 £ 5348 ww 1949. A&xO 8344 85 
lst conv s f 3\s 1963... -J& r 8&3 3s assensed 1946.......... fy 15% meee Istudebairer Corp 6s Ba-- en 104 105 
OceanSSOo(Savannah) 5s '43J&J|_ 95 Rhine-Main-Danube 78 50 M&SIf 19 ---.||Stutz Rotor Oat 7348 1037-—Ag Of 1 a 
O'Connor Moffat deb 6s 1948F&A/ 81 Rhode Island Ice 58 w-9'51..F&A/f -..- 5 |S Estates of 
O'Gara Coal Ist inc 5s 1955 M&S 9% chardson & Boynton Co— st 7s 9 1042 ctfs of dep. _.._M&S ee 
Old Ben Coal Corp 6s (ws) 1948 40 42 Cum income 4s yt045 ey J&Iif 2 + Super De e Lumber Co— 
Inc deb 7 4s (ws) Aug 1 1953. 7 9 Richfield Oil of California— st M ceria 6s 1940-1942_M&8S 73 =~ ald 
on-Am umber 61 1942, A&OlT 38 41 DV: RG Mas 108%] 108%||Summ d Hech 
Oregon Pulp & P 6s to '45..M&N 9824 Richmond Cedar Works 6s 1953.|f 44 46 Extended 3-5s 1951------ F&A) 15 16% 
Oreg Terminalsinc 58 1945..A&O 23 Richmond Hos Mills 5s 1948-F&A/f 48 a r Elevator & F — 
Orono Pulp & Paper— Richmond (Va) Ice 64,8 '42._A&0lf 34 eunintl ; g  - See N 26 Seman 
6s stamped 1943._....... &Jif 30 Ist & ref 5-6 4s 1947___-- A&O 35 _...|/Susquehanna Silk lis— 
Osgood Co deb g 68 CY aE 66 ----||Richmond Radiator 5s 1948 M&N 87 95 | ink deb 5s 1938...J&D 5 6% 
Oswego FallsCorp 4 s 1952_M&8S nima Steel Corp Istsf 7s '55 F&A 8% 11 |/Swift & Co 3%s 1950._..--. 105%} 106 
Without Wriy sn en meatennn eochenaiediel 100%} 102 Riordon Pulp & Pa td— Ta Bros 6s 1944._..J&D 00 a 
Otis Steel s f 43s A 1962.._J 76 76 Ist 6s June 30 1 --J&D30} 103 ....|/Taylor-Warton Iron & Steel— 
Oxford Niemi Pa 68 19 a7 Fea 91% --.--j|] River Raisin Pap Ist 6s °45..F&A/ 10034] 102 ll ine 7 4s July 11958_.A&Olf 70 73 
Pacific Atlantic SS 2-5s aa MA&NIf 55 Roberts & Oake (Chi t) 6s *44_M&N 48 51 Tenn Coal RR 5s 1951__J&J/ 126%] 129 
Pac Coast Cement 6s A 1942_J&D 82 84 Roch & Pitts C & I 5s 1946.M&N/ 100 _...}/Tenn Ist 644s 1936._.. &J/f 73 ae 
Pacific Coast Co 5s 1946....J&D} -.--| 60 || tocky Mtn Fuel 5s 1043, ...A&Olf 18 19%|/Term R Ww use Corp— 
Pacific Western Oil 334 1949_ F&A 9734] 9834||Rolland Pap Ist 448 A°51.-M&N| 90 -5--{ 4s oi actiiadetaeRianeaty A&O} 100 iiesass 
Pan-Amer Industrial 7s °37- M&B8// oad R olis Rovee of Asse Je 1937 M&S 1% 2 |/Term Warehouse 2d - *42__J&J 50 abe 
Pan Amer Petrol Co (of yy Roman Catholic T deb 3s 1961.-25D 106%} 107 
Ist conv s f 68 1940... J&DI5if 40 eccoa (Portland Me) 4s noes... A&O 105% — 3% debentures ieee — 105 105 
Certificates of deposit ----- fy 40 ----}} Roman Catholic Church 64s 1946/f 13 onwn d Co 58 w w 1951..J&D} 87 88 
Pan Amer Petroleum cranes Rom Cath Church Welfare 7s 1946]; 13 ....||Three Rivers Grain *% iowa 
f- yr div notes 3s 1943..J&D;} 95% ~----|| Ruhr Chemica! 6s 1948_...- 4&OlF 21 29 Ist s f 54s ser A 1961... 8} 98 101 
-yr ay notes 3s 1944..J&D/} 96 ----|] tuhr Housing 64s 1958... J&J/f 14 35 ||Ticonderoga Pulp & 68 194 97 100 
iy 1 inc > 5s 40. 6 ...-|/Tide Water Assoc Oi] 3hsa bw 3s! 106%} 106% 
Ist mtge & lien 4s 1 et 10334] 104 |/St Louis Amuse't lst 6s '45.A&O;/ 96 99 |/Tietz (Leonard) 7s x-w '46_J&Jif 16 40 
Paramount Famous 1sa7ly 115 --~-|/St_Louis Car Tilden Lumb & Mil +E @16M&s ele 10 
Paramount Publix 5 A ep if 115 ein stamped 1945.M&N} 75 --..}|/ Tivoli comy Se 78 ‘ates 
gwsamoun Pictures 3 38 8 6 carta 85 86 tt ane on ' Ogee hom of my 78 Ano 
a » on 
8 f conv deb be 1044. -.A&O| 43%] 4314 at Uiky Me eb st 55 stpd wo 13% 86 sk Ts “h7 i aso aR pena 
feten 28 “yy ‘ ec era 78 82 3t ny oo. Sek ‘Yds Be 19 6. a0 105 oped oo oe RMinee lst 6s 1941 ae r 93 95 
Pea — a en 
Ists f 58 1953 ser A______ M&N| 97%] 98 ody Vicwors — Conv 6s 4th stam 1950, F 
Peerless Cement Ist 5s 1948..J&J} 964] 99 64s with warrants 1943...J&J} 83 87 |/Unified Deben Sorp te 1955..... 43° PSs 
Penman’s Ltd 5s '51._M&Nir 107 ----|/3axon Pub Wks Orman) Union Oil Co of California— 
Penn Amer Coal 68 aS ie te 93% ooo lst ext] s f 7s 1945__._. A&A 12% etnt May 1 1942 ser A___.- F&A! 1125s} 115 
Penn Dairies Ist s f 6s 1949..J&J 90 ecco Gen & ref et 1951..... ua Nif 12 wees 3s debentures 1959_...... F& 102%} 102 
Penn Mercantile 6% notes 1937___._.._._. J&I/f 12 .---|}Union Rock 1st 6s s f1947__M& 16%| 17 
af3 in Becnes I&I 46 49 8 Fisher Brick 6s 1947_J&J 8% 9% ||/Union Term Coal Stor 6s '39_F&A/ 1 bece 
Pennsylvania-Dixie Cement Co: (H) & Son 68 1950 _ 77 ....}/Uni Am t 
Ist me f 6s fal ser 4 M&Bl 94 96 Schulco Co 6 s 1946... ne Pact J&S 33 4 2934 ett beset 41956 ee F& — 
ul cou iscui 950... room 
Ist sf 45s0 1960... --_- ‘Sap| 105 | 106%|] Guarsté%e ld4éeer Be AkOlY 38 | 37% € deb be 1866280)" 10815 
Ge iccaccesecsahanaca 35 38 
on July 2 and 54% on Sept. 25. 


* Called Feb. 26 at 103. 
db Basis. f This price includes 


t Called Feb. 5 at 105. 
accrued interest. & Last 


sale. 





$ Grotetion on m 990.50 of principal ame amount ~ Rahy. - 


Feb. 15 at 100. 














INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AII bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 




































































,____— 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ast 
United Cigar- Walker (Hiram)-G & W— Woods Mfg Co Ltd— 
8 f Se Oct 1 1952.....-.-.. A& 6234 62% Deb £40, | SRA J&D;) 105%) 106 OE JaJir 99 aaiuide 
Gied anette tele | 96 .-.--||/Waltham ‘tch & Cl'k 6s ‘43 I&D} 104 intial 3348 series A 1942-1945...J&Jir 9834 pane 
ne 76 1946, 95 ----|| Walton Lumber Ist 6 48°41 Q-Janif 42 ----|| 48 series A 1946-1947..... &Jir 9834) ---. 
dla ane 77% 78 Walworth Co 6ssf deb 1955. A& 74 79% 44s series A 1952........J&Jir 97 99 
ees ore n Growers Ltd— 20-yr lst m Xe <3 1988... AS 64 66 %|| Woodward Iron Ist lien 56 "62J&J|f 109 111 
a ETE r 98 99 ||Warner Bros 2d conv inc 58 1962_.Ann Aprif 105%/ 107 
nan ~ B 194 al * r 98%] 100 6sdebentures1948° Riad uated M&8| 85 ....|}Woodward & Tiernan t— 
nited & Mfrs6s81945J&D) 98 100 || Warner Co Ist 6s ayy aa A&W! 70 72 tel ot in el J&J; 90 ae 
United Industrial 1st 68 1945_J&D|f 18 35 |W Co 68 1939_M&S/f 49 ....||Yates-Am Mach 3-6}4s °44_ A&O a aa 
Deb 6 4s 1941____...--. Nir 19 35 Warner Sugar Corp 7s 19539. J&I\f 27 29 York Ice Mach 68 1947_.-.. &O 93 OF 
U 8 Cold Storage(Chg)6s'45.J&J 99% ..--|}Warren Bros benture 6s 1943__...-.- ‘ED 89 oan 
Cold Stor: ( ity) — Conv sf deb 6s 1041... .eSi/ 32\4| 3534|| Youngstown Sheet & Tube— 
lst sink fund Al F&A; 100 octimnde 54s notes 1937_._..-..-- M&sif 27 29 Ist Mef 4eser ™ 1961_...M&N/| 105%] 105 
lst sink fund ser B 1949..F&A| 100 ...-||/Warren (8S D Conv 4s debs 1948_.....- M&S} 105%] 106 
UO 8 Finishing 5s 1944-_-_----- &J 5 cadel lst mtgesf4ks 5 1952....M&N 102 104 
U S Print & Litho 6s 1950..A&O; 91 93 Conv deb 4s 1952__...- M& 94 97 EXCHANGE snare 
U S Radiator Cor atab Paper ist 6 Sa 1043. Jad 90 94 No. Last Sale 
conv debsf 5s 1946_...-.- &A! 59 60 %|| Webster C&C Ist ‘4220p M&S} 81% ----||N Y Stock Exch..-1,375 $59. 000} 52,000) 59,000 
U 8 Steel Corp 3 s debs ‘48 Jap 106%| 106%||West Boylston Mfg 78 --J& 100 ....||N ¥ Cotton Exch. 450 250} 6,500] 7,000 
United Steel Works (German To West Indies Su 6s 1947._A&0 99 ...-||N Y Cof & Sug Ex. 344 +f (900, _...| 2,000 
Ohge cartes £ 1c 2 ---J&DIf 23% ..--||West Va Pgh 6s 1947__.___. e 5 _..-||N ¥ Ourb Exch... 550 8.500) ___~ Sst 
Ms assented A 1951.....-.- f 14% sooo we Pulp tJ Ht 4s '52 J&D|* __.. ...|};Commodity Exch... 907 850) 700 960 
ay) bpd g era &DIf 23% sued wit S mige Se 2G nee J&D 99 99%||N Y Prod Exch--_-1,371 150 hee a Pare. 
L714 ted C 1951......- if 14% wae niries Prod Oi4s4iJ&D 102% ....|| Assoc mem adios a wen inte 
6248 series A 1947....-...- J&I|f 24 nahi Woene Grain Co 6s 1949.._J&J|f 48 50 |/Baltimore Stk Exch 76 n pie 200 
\{s assented A 1947_.... .. ft 14%] 20 ||) Western Newspa Union— Boston Stock Exch. 139 3,250) 2,000} 3,500 
United 8 ards Corp— Conv deb 6s 1944___.__.. F&A 55% 56 %||Chicago Bd of Tr..1,549 1,650} 1,250} 1,850 
15-yr coll tr 4s A ww Lars] A&O| 92% 93 Wemas © Shoe MES Chic Merc Exch... 473 550 500 600 
United Wall Paper Fac fe 1947__| 104 104% ure 48 1945..... J&D;| 102 ....|/Chicago Stock Exch 350 1,800} 12,500} 1,600 
Universal Sewer Pipe 6s 1943_J&J} 30 40 || Wheeling Steel Corp— Oleveland Stk Exc 41 2,250 ----| 3,500 
Utah Ice & Storage (Colo)— Ist Ms 4 ices ser A 1966... F&A 96 97 %4||Datroit Stock Exch 60 650) 375 650 
8 SS | Seer sewer 62 ..--||/Whitaker Paper 7s 1942....M&N/ 112 ....||}Ft Worth Gr & Cot 66 350 aaieaia me tke 
tilities Elkhorn Coal 6s 1948 iss tf 68 ...-||/ White Sewing Machine— Kan peo (Bd of Tr) 213 3.700 ee | 
alvoline Oil ext 5s 1947..M& 93 andl wicke > Sa M&N| 101233} -...||/Los Ang Stock Exch 75 1,400) ---. aad 
Vanadium Corp pot America— Wickwire Spencer Steel|— Milw Grain & Stk. 161 450) eusieal 150 
Conv deb | eee A& 102%| 10434|| 7Zscertificates of deposit 1935...|/f 12% ....|/Minn Ch of Comm. 523 1, a 
Van Camp's ine lst 68 i9ag-483 88 ..--|| Prior lien7s coptthicnses 1935..-|f 12 ....}|Minn-St P Stk Ex. 1 a snes “one 
Van Dorn Iron Wks 7s June 11942} 74 a year 7s ser A 1930_..... J&I\f 17 _...||Montreal Curb Ex. 100 6.000} 5,000} 10,000 
Vertien vf _ 68 1945......... M& 85 90 Montreal Stock Ex. #59 18,000 woniinal une 
lst coll conv 5s 1951-..-.-- A&O} 90 ....|}/Wilbur-Such: 4s 1952....... f 20 25 New Orl Cotton Ex 950 800 950 
Vertientes Sugar lst 7s 1942— Wilson & Oo 18 1956.--J&3| 105 106 New Orl Stock Ex. 70 100) 100) 200 
er eeasee ot of deposit. .....-- Sf 12% owes Conv debs 3 %s 1947-__-..- O| 98 9914||Phila Stock Exch.. 200 750 aane 700 
Viau Biscuit Corp 6 Ks '46..J&J/r 100 ..-.|| Wilson (W P) inc Se 1945.M&N| 74%!] 75%/|/Pittsb Stock Exch. 100  ateuiag 450 
Vicana Sugar Co 6s | 55. -- EIS 6% 8 || Winslow Bros & Smith— St Louis Excha i. ae 500 gah sans Bin 
Victor Amer Fuel 6s i940...P&A/f 21 anad $a 8} 101 ....|/Salt Lake Stock Ex. 43 500 400} 1,000 
Victor Fuel Ist sf g 5s 1953__J&J| 384 3914|| Wisc Lime & Cement 6s '38_A&O/|f 83 ....||/San Fran Stock Ex. 69 16,500 awe os ta 
V: we Lumber 6s°42.J&D;} 90 ....||Witherbee Sherman Inc— Seattle Stock Exch 30 200 waue 
VasIron Coal & Coke 5s '49_M&S} 31 45 Extend income 68 1963...M&N/; -_...| 68 /|/Seattle Curb & M-. 
Vulcanite Portland Cement— oodiand Farm Dairy— Toronto Stock Exch 113 20,000 ened te 
ist se. eee 80 ----|| 6448 ww 1944........... J&D| 99 101 Washington Stk Ex 40 350 300 400 
OCot'’n 3 4-4 s °51 F&A\r 100 ssndaia Winnipeg Gr Exch. 463 4,000) 4,000) 4,500 
Walker Coal & Ice 8s 1940..M&S;} 55 male 
b a JS This price includes accrued interest. ce Last sale. n n Private. r Canadian price. s Sale price. z Ex-interest. 


* Called Feb. 7 at 105. 
y 80 seats, 70 members. 


Joint Stock Land Bank Bonds and Stocks | 


Quotations are for the last day of the month preceding the date of issue. 
































Bonds. Bid. Ask. Bonds, Bid. Ask. Stocks. 
urlingto dain aoe leianaialbiedaaneantadl 14 16 EENES Din cocecsccencqeesecs 100 ~---|| Virgini Fee 
= spawn Se ide eabakteeidial nimeowbead v 14, i’ BP ar ebeeanceeacsooesosos a 3074 ----|/ Virginia Carolina I }$s.......... 
5, aioe ceqnenncgeaneecmet | aK oi Rev terssocevarerseseonere= ie STOCKS 
tt on seunegpenbeusionmeeee a 3 | Je eeesseseeepeensees 80 ecvdh. sdentbebebtnoonsoes 
NS ns 0a cx iptiibiinimdads 100 inane Monte S06G S On ccccceccocese 99 ——_— i i eee 
First Carolinas 58.............. 100 ewe ew Sere eas ienteenabooes m4 100% a. dq@e etuegenasenques 
First Trust Chicago— JaTOMUNS G8... .-.--- eee ee eceu ees ceseeceoeeeneesoosese 
s pean onumaede eon awanee 100 weld eee SE eeaengt f 41 ao 1k i cnansessnaeeuen 
18 - pit: sage aaa SES 100 oiua fic Coast of Portland 5s- ~~~ 100 ....||First Oarolinas ...........- 
First of New Orleans 5s...------ 9914 ccoce Giiccconctéesdcocsaces 102 2 eee 
First Texas of Houston 5s.....-- 99% eves: Eibbnocebleekbstseunconeeens 103 105 Lincoin... ‘i eenananie neaiceteuts 
DT 7 cndisnehenencoans 100 coaclilt BEE GIIEs woccccceonenonses - oe 23 liNew YorR...coccccce ional 
DEE Gi inccnccocconscecce 69 ae Fe Pe SOs 21 23 North Oarolina....... aaamun 
ineds 0 5 cab Manin bdo aemeiet 69 oop dE Ee ceedounectavcen 100 anew i pnceceheneosess 
niritneaesesdesends 69 mee: | AREER 83 86 Dl te-thoaasennesnseoen 
suladie Wideost le... - 99 ~~~ 7 ||Southern Minnesota 5s____-._-- f 12%] 13%4|/San Antonio 1 ater ttpanat satin 
Towa of Sioux City 4}4s..-..---- 984%} ----||/Union of Detroit 2}4s.......... 99 coon tn anseca*sneenscecsoesss 5 
Virginia-Carolina eeecesesees 























f Fiat price. 


Investing 


z Ex-dividend, 


Companies Stocks and Bonds 
























































Concluded from page 72 
Stocksand Bonds Par| Bid Ask Stocks and Bonds Par| Bid Ask Stocks and Bonds Par! Bid Ask 
Per| share Per| share Per 
Seaboard Finance Corp-.......-. 1 3% 5 wapderd Investing Corp com..* 5c 12c oTrgatee Stand Invest ser O....1 2.47 2.57 
oe Ser WU Wasnnsdcoccoce * 1% 25 $5.50 preferred w w.......-- * 9% 10%|| *Olass D................-- 2.42 2.52 
2 cum preferred...........- *| 21%) 25 |/Sta Utilities Inc........ 50c 43 4 Trustee Standard Oi) shares A-1 5.30 ieee 
Second Carey Trust......... 100} 44 49 *State St Investment Corp-...-.- | 72% 7634)| SRSPIS Bo ccccccccccescece- 5.19 wnine 
Securities Oo of New York ju Corp of class A... 3.64 wate Union Investment common... 27 3% 
Consolidated 46. ............. 22 28 n68 DA cocccceuccecesecce 1 2.52 e6ad one 6s 1946....-.. 96 98 
Securities Corp General com.-__* 5% 1 Cll Miaktdannnencesonucesa 2 3.82 ....|}United Insurance Trust Shs-_--.-- 3 1 
Selected Amer Shares Inc ....2% 8.70 9.49 Super vieee eececcoeacece 1 9.87| 10.73|)|Unitec N Y Bank Shares O3.._* 1 1 
Selected Income Shares........ 1 4.28 _..-||Talcott (James) com.........- 9 5% U 8 Elec too Light & Pow tr ctf A... 16 wens 
Selected Industries com.......- * iy, %|| 54% partic preferred...... 35 36 Trust ctfs series B..........-- z 3.13 ont 
$5.50 prior stock........... 35} 53%41 55 |ITo & Allied Stocks Inc.--.*| 5734] 59 ‘lee gee pe aaserte 
Convertible stock.---------- 5 5% 5%||Tobacco Securities eg Ltd— Us& ign Securities com. .* 6% 6 
Allotment certificates ........ 54 55 Am dep rcts ordinary....... £1 1l 4) 14 $6 Ist Es i neakon neha * 83 84 
Shawmut Association.......... s| 610% 10%}||__ Am dep rcts deferred peweues £1 5 1 -8 ternational Sec...... * % 
Shawmut Bank Inv Tr Transamerica OCorp..........-- 2 5% 5 lst with warrantse.....-. * 63 65 
44s Mar 1 1942........ M&8s} 90 ..--||Tri-Continental D-.-------- ” 2M 2%)! Util Equities Corp com-.--... 10c : 1% 
March 1 1952......--. M&S} 83 ona $7 cum a pean Tindisiemenrwenbed — Ve 85 $5. Priority NE aitreat eegesena 1} 53 55 
Severeign Invest. Inc., com..10c -65 71 OS Ree % 4||Utility & Industrial Corp...... 5 
Spanish & Gen Corp —_ 5s conv ib . eee J&I| 107 108 Con ible preferred........7 1 1 
by dy ord reg lemussteandl a k gp 15 Trasteed Amer Bank Shares B 25c $7 ey el n ee Weteoasccce= lj 14.0 15. 
Amer rcts or -<-<- Trusteed ustr hares.... . . Reser vert: 
Spencer 4 Fund Inc....... 15.2 16.19||Trustee N Y Bank Shares....--. 1 1.30 1.40|| Deb 53s 1944..-....... FaA 100% a 
Sta Pendard Amer Trust Shares....1 3.56 3.66 Wi n Bankshares.......-- 4 4% 
Quotations not furnished by sponsor or issuer. * No parvalue. ¢Ex-coupons. f Flat price. k Last sale. nm Nominal. z Ex-dividend. 














Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 













































































































































Per |\share Per |share Per |share Per |share 
B Mills...1} 1934} 1934/] want 
STOCKS Gaiboun Mile'=--80} 44°] 55--1| Ware Shoatn Nite i i ieee») —, ~*~ Bed ile 
North Callaway Mils----3) 24) scl wether aisiso] 119. | 00 Il Prarefed Bos- 750] 14 17 
a ettnere Millis Chadwick-Hoskins Wellington Mills *| 4 7 |Oriental Consol — 
cskeag Oo Saeere. * 23 eel ma, -- _10 on” 109°" witeere rred_._...100} 58 62 Mi = 10 5M 5% 
Preferred. -..-- -s-- Point Mfz_-20! 2414] 26 ||Pacific Tin ~~ . 
Apponaug Go-__-- 5 7 8 1 |lwing c 
Arran Gian) 214) 2h, [ORR] 12 | To Yale Sel oo |. eure tins Gomat”) 1 
agente * 5 6 72 76 || Wiscassett Mills. ___ 115 125 i % 
Bates Mfg_--.-- 8... yg eee 13 2 
petes MAR --- . 2}4| 4 [/Clifton Mtg (80) 100 94 99 |] Woodside Cotton-20) 4 5 [Patino Mines “& ; 
Preferred. . ... 6 Ay : w 
aa ae” oF 512 Columbus ——~Sreaadha 40 4s Canadian Mills A= shs ctfs_.10 534 6 
$14 conv pref_20] 12 15 Converse. D E)-100| 80 85 |1Can Converters.100jr 15 17 Polaris. Mint Ltd se 13 i 
Berkshire Figg ssl octet enmntos| 16, | is. [IC¥roreerca® “9 Looe ios] 122 741PeR — 
5% preferred----*| 43. 5 “ID. “wl | r Test Lid 100" 110 7, ntas.- ..- o 612%) 14 
Borden (Richard) 3 46 Drayton Mills....20 , 4 24% Demis te Texs Ltd...* 4 ise ste 14 |/Premier Gold M.- a) HS: 1% 
ae === = 5 8 ye le 37 40 dao = = +P) Mima | pomengdf got to pbtete / 
Border Oity Mfz ido] 9 | .--.]Ye'preterred--i00| 110 | ---- Montreal ottons-al 110°] 115° || 4nd Amershares.| 10%| 12 
“Lack ff 3 au} park a Penmans Ltd com. * r 38 60 St Anth Gold M..:i Ige'| 23 
Reoes erred _____ 1N0jr 131 ....||/St Joseph d...10 38% 38 
poutine =) | Sipsaeyaem tel 3g] ap fwabeeceita-"y 96 | ea a 3 
radley Knitting— Easley Cotton Mii === 
lst troferred-100] 10 | ..--l|_ 7%) p Mills) i0%s| 12 |iMINING sTOCKS So AmGold & Piat-1/ 275) 2 
Brighton Milis— eid Mte------ i100) 52 | 56 a A, = if 
soit 100} 6 _...|| Erwin Cotton.-..20) 18 21 Alaska Juneau Gold et Geshe 1 ee 
Cabot Mfg---.-- 100} 26% __.-||. 6% preferred..100) 109 age 63% mm S ughes--..... 3% 338 
Cleve Worsted Mill Pairforest Finish Oo Aue mine iead & fee a ee °8 4 
Common. ..-.-- ~ 11% 12% Serial notes... -.--- 99 esos Amelting 1 5% 6 tm gr Mining --1 ? 
Draper ipeek 222100 Oe , & Mins Mts Co onowe 19 i} i $5 prior conv pf25| 37 | 42 ‘ae he] 
343s] 3 fiillpuceobeeaine’-ig0] “26 | 3077 AmeGonde Copper) o6sc] o6s¢Utah Magia Tan 1] 30c | Sac” 
Fruit of the fm 7% preferred..100) ----| 92 \ndes Copper M_ on 10 tz 12 Wate tio i oe as 6 
gas caaaaans-3| | 7ya)  SHPPMERR BASH Cotton! 7] ao ffatan Sven Min y] 4 o) fl piington Tin 
Globe Knisting- .334 6% 7 4||Gaffney Mfg..--- 5o| 21 3 th -5 a 1% wae noo pee0--e- 32 = 
Goodall VF 42 | 44 || Conv pref... 10} 7 834 oTiinee...1] 22c | 32c |] Protermed eon 
Gosnold M (N B)..*| 10 14 ||Gainesville Cot Mills) 25 __--\lBulolo Gold Dredz- wri ed ...... 14 1% 
Preferred... .- ido] 25 27 ||Glenwood Mills .1 40 45 r 22 o3xll Mine ere * 
pzrior preferred.25/ 14, | --.|/Gossett Millp--. 5) 43 | 18 IP pra: Goede Bivens Pecans iene CM SS 
jranteville Co___20 none 16 } 
Hathawa fg..100} 80 ....|/Grendel Mills— Buste Copper & man ” REAL ESTA 
Kendall Co com...* 9%! 11 Preferred....--20) 15 18 Zine Co 5 354 4 |}& LAND 8T rOCKS 
eA inal HM] Olam Miles a] Ti] Hcl Calne Rasras! |“ al 
- ....}) Zanes t. ‘(| 18llOallahan Zinc-Le 
diow Mfg Assoc.*| 100 | 102° || 7% preferred.100| 114 118“ ole | heen er ae iooe ia | 21 
ther Mfg... a. we Hartsville Cot Mills. 51 Osonst eed | «UE A Besa rr isle 8) 76 
vont enrietta illse— Carnegie Metals oe “i Bos 8). eeace 
| EL 2% 3k preferred..... 4 7% — As 4 Stor "h’se.100|@ --.-- 18 
Merrimac Mfg--100} 15 | 17 or pref -_--- 5 Z)4)|\Ceneral Am Mines.1| -35-| 9S MOent Bide tes 10ble 22] 8 
Mt V Wood’ Wills |" od = a =e sy S 12 |lCerro de Pasco ty Ohic Fl te “ 4 
se ox| 3 [impetl¥ere.--.| 70 | 75 lara a: “fi * Jani | 
Pref. a. --100 45 48 Industrial Cotton jan |Ghite Cop “35] 31 | 33 ( a ny 100) 2 
Rie TF ad 2 eee - -<ce 
Regma MeN 0) ) 4 tnmag ate 93 | afer CS] | aacmemmiigas BG == ap 
o<--- 4 eascesns: 98 ..--||Clemenceau Min 25 35 Hi 0 a 
2nd preferred -..1 = 8 Judson Milla A ptioo| 40 é au Min 25¢ SC .---||/ Hotel Tr(Boston)100ja ---- 6 
Moymbens Steam referred YB 00; 40 46 Cons Min, Smelt 8 374] 38 a ’ 
weet n= == 1 os | 32 Kine GP Mfa_-100) 37 45 |}Copper Canyon. 10c lic | 5c 
or Bedford Lanett Bleachery & Copper Range 44 4%|/T 7% ; £ 
ng Payor class A- 525] 1034] 1134]], Dye Works com 10) 37 41 |lCornucopia “Golde 5 %4 EE & SAFE 
orsted pf..100}) 50 pa Ae laurens O M....100) 26 31 |/Cresson neolidaieg 77 ” DEPOSIT 8 TES 
Ne cwmarket Mfg.--*| 40 | 43° "|[lAmestone Cot Mills} 25 | 30 Gold Min & M “| 1 TES. 
onquitt Mills.---*| 27 30 Linford Mille. ~~. 50 35 |\Dome Mines Led-7*| 22%| 223¢||Bankers Bo 
North Amer Rayon— Majestic Mfg -- - --- 115 ~~. .||Bagle Ph Lead.-i6] 10 | 10 Gus 
Som class A---3] 24%] 2474//Marion Mice--";] 54, | 61 |i—yane Wall Load “Nootumbia tb O)--75| 125%|  -- 
--: 2 boro Hicaad l - “+> 8 ---- 
6% prior pref=-50| 50 24/3 [May Hos'y Mills saal og] ot eeeeeererred -.100| 4 6 ||EmpireTitle &Guido| 9 i2 
Pacific Milis._..-- *| 13% 13% | _$4 preferred... _-- 54 60 Zine. To ower ” Rent Batene Ins (NY) pores lg 
wutepegne Plymouth Mili Mill pret=.i00| 91 eral Mining & * 14lntle G pg toads ieee 
Mills com..----~ 28 5 '|Mock Judson Voe— ~-"-"“@melting new...2| 24 25 Pee, & Trt 
Pepperell Mtg --1 83 8434 | See indus. Stocks. General Tin... __ 2 2% ew York...20, 354) 3% 
Brerce Mix. ...-100) 1 Monarch Mills..100} 69 73 ||Golden Cycle Corpi0; 44 454 
ills-..-100! 26 _... |Mooresville Cotton.| 17 20 eld Consol | INDUSTRIA 
t Mills--.100 15 sade ve Cotton... 2% Min — Sc MISCEL LAND 
See Borden— NatGarn Milis---60] 48°) 53”"|\oranby Gow M64) | names 
Rox Koictl Newberry C M-. 65 70 Power common. -.f 7% 7«IA ‘ P 
boro Knitting— Norris Cot Mills-...| 50 ....]Greene Cananea __ ; ; Abbott ¢ Tab'tories” 40c | age 
erred... ..--- 214 3i6}/Orr Cot Mills...100) 19 25 Cc — 30 36 4 tortes- ©} 68 6954 
ap a 4 7% preferred - . - - 63 67 ||Hecla. Ca “64 634 Abbotts’ Dalry re 18 133 
erred ----30 1B! ib vacolet Mig 577100) 70 |  ----[]Hollinger Mines-.5) 11%] 12 |}Abercrombie Fiteh| ; 
more Perfection Spinnin 6 63 saat Common ....... 
dis 35 ____HlPickens Mfs._.-- Ss) ast oe LL | ts 594 ae preterred ---75} 63 oses 
Sanford Mills-.--- 33 36 |[Pledmont Mfg...20) 261« 38° “||Hudson Ba === 74 % Tete ye pis. 6% 8% 
Skenandoa Rayon-*| 6 7 [Poe (FW) Mfg..190) 24 | 27 & Smeltina *| 2414] 2434||/Abitibi Pow & Pa 5? 6° 
pret 82 | _.-.|[Ranlo Mig. — 5", 10] “2 4 Wratnomaatting -=--3| 7618] 78361 "G% preferred “t00] 1234] | 1854 
ill (N-B)-100) 40 ate -ci--idol 5h | 68 HRGR NS ec Mines.-1/ 8%] O78 FR ietered-ciom 30°| 36° 
Tubize Chatillon. -1 9 af ive le Miils— ood omy Sean 7 Abr ‘erred... 100) 20 26 
lass A----..-- 31%) 32 Mb. Toy ed--100} -_...| 60 - 11% %|}Ac yD aan 414) 45% 
7% preferred. . 100 88 verside & = Riv Internet ‘Mining’ 1 Log) = 11 7¢)}4cme Seeel ssneebinen 2° 45%) 47 
United _Elastic_-...* 6% 6% “Common -.+---25 10% 12 llisland Cr ning - - 098 5, cme Wire...._. 10} 19 21 
Utica Knitting--100} 2°) = preferred--100} 80 | &5 eek Ooal.1] 25 25}4||Adams (J D) Mfg-.*| 876] #9 
7% peeterr ~100 60 nowee Gi Cotton Mills} 103 ‘ Isle Royale Cop. -25 at 7 “1K ams Oll & ” Gas a 4 21% 
Utica & Mohaw Saxon Milis....-.50) 5 3°"||Jardine Mining...-1| 25 | 40c |} Addressogr "Tien ee 
Cotton Mills.” 100 34 36 Smyre (A M) Mfg 10 8 10 14||Kennecott Copper - ate 2 ae aph Mul- 
Wamsutta M-.-100) 6 7% preferred... 100 ennecats Copper.1] 35, | 35°¢i dunce Abanaum) 9°) '° 
Wayne Knit Mills.5) 14 11% Southern Bleachery ~~~" King David Mia” 50c 1: 4 ya a — ee 
& Print Wks.---8| 14 | 15 |{Kirkland LakeGold 1!) 1 ‘| 1 i || Advance Bag & Pap se 
Southern Mills Southern Franklin _ ? - Lava Cap Gold Mia] fy ry 3 ok oe a an oe ohn 
Process com...-*| 7 8 |fLouisigna Va & Bx) 5 Pity Oh Be oe 
Abbeville Mills... -5 1 2% % preferred 100 99 x o 54 A vance Rumely-.* 2% t 
Acme Spinning ----. 110 _“*"|]Southern Weaving.*| 17 19” “Gola Mining 6% 
ae Senne 6) See oe Gola Mining "19 $314| 34i|[Aero Industries} «22 | 1 
Amer Yarn & Proc.-| 70 75 ||Spartan Mills. . 100 mS ---- Totes x 44%5| 4536]], Technical Inst...) 4%] 5 
Anderson Cotton Startex Mills..... 20} 19 a ay ae 8%] 8%||Aero Supply Mfg— 
Te og) oo | __ettne Mommie" 2 | ai pear | Simmel] HH) 72 
ecooes 47 we Spinning ---- sad Onall’ pose goene an 
apse cio] 88 | Stair tareticcio] ac] OF [MSc ea) ae | ye Piura] PM) 
Mills. === --- 25 17 | op || Gesprer--'60 78 | $3 MEM Cgpper,-Gc) 8%) SASS Rubbers | TM] 12 
Avondale Miiis.---1] 7 % ||Union-Buffalo Mills cog MAY sscl inc ee 
Bepamons Miy..---/ ....| 94 || Common. _---i10) ----| 5 [iNew zoreay Sine. “gs| oh°*| obiillActma Stand Busines] “3iz| 73% 
Belton Mills(SO)-25 6 6 | 2a 8% pre P -~" 100 f re Newmons atiome.16 72¢é@\| 72% Ast Ansco (Del)..1} 25 26% 
Bibb Mfg.. ...- ino} of | O38 Vigtor-Monagh i sol as | BL ew. ol 27 | 29xif ‘Common slr 11 11% 
B ag A.100} 28 33. || Victory Yarn Mills— sed Pe Norands ee 6036 eit Ainsworts 12 soo Oly 108 sar | 
7% preferred2i100]  50°7| 92 6s Jan 1941} 99 _...||North Butte...2.50) 52c | 6l1c |jAlr Associates’=-~21 105 1054 
r One Oosger o! Aircraft ee. 2% 3 
pebnesonmee 5c 7c }j\Aircraft Precision _-. 7% 8}, 
Air Devices Corp..1 a4 1 
rchaser also 
aser 
pays accrued dividend. ‘Flat price. k Last sale. $n Nominal. r Canadian price t New stock. 2 Ex-dividend, 


a Pu 
® Without par value. 













































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid 
| Per] Or4 || amer Mach & Fay.*| 1294 19% I Per| share | tise (E W) Co— vg 
Airplane Mfg & Su er - Automatic Instru- 
Air Keduc’ opted: 50 50%4||Am Mach & Met..* 2 1 3 ment common.-.-_5 2% 3%|| Common.......-. 1} 13% 13 
Air-Way Electric Am Maize Prod...*| 23 26 ||Automatic Prod_._5 1% 144|| 6% conv pf....25) 18 19 
Appliance - - _ - -- % %||Am Mfg Cocom.100} 20 22 ||Automatic Refrig_10 1 3 5% conv pf_-.-- 17 18 
Alaska Pac | §64| 5 || 5% pref.--__- 100, 71}4| 77, ||Automat VotMach *| 57] 6}4||Bloomingdalefiros-*| 1414) 15 
Albany Packing.100} 50 55 er Maracaibo-.1 i, Automatic Washer— Blumenthal (Sid) - 7 8 
Pe 90 95 ||Amer Metal Co... 22%| 23% an kieoclll % 4% 770 ee tie 71 77 
Alberr ne Stone of Va 6% cony pret .-100} 115 120 auleuablls Banking Boe! Airplane...5| 23%] 23% 
Vot trust ctfs...5) 4 5 ||American Meter...*| 34 35% 1.50 conv pref 25| 20 22 ||Bohack (H C) com. 2 3 
Alberta-Pacific , American News Co*| 23% 24 lass A com...25 5 6 lst erred..100) 27%) 30 
Grain class A...*ir 24 2%||Amer Optical....- * ©6333 36 ||Avery(B F) & Sons 5 5% 6 Boh Realty pf100 13 17 
Preferred...100)r ...- 32 Amer Piano A* 4 5 6% pref w w..- 17 20 ||/Bohn Alum & Br..5| 23 23 
Alexander Dept Sts! 4 5\%|| ClassB ....-.. 5 4 5 f ex-warr.25| 15 18 ||Bon Ami com A...*| 117%] 119 
Alexander Hamilton Amer Pneu Serv... % Warrants___._.-- 1% 1% Common B.-.-.-- * 64 65 
Inst common. - -.* 1%|  ..__||Am Potash & Chem : 95 98 ||Aviation Capital_.1| 37 44 ||Bond Stores com..1} 23 23% 
8% pret. _..100} 14 _...||Amer Products. * TT 2 ||Aviation Corp. ---- 3 6% 6%||Borden Co. ------ 22 23 
teel com. * 11% 12% 5% prior ref___7 er foil 4 |\|Aviation & ‘franspor- Borg-Warner Corp_5|) 23 23 i 
erred. .... 00; 75 78 Partic pref_____- * 3 414||_ tation Corp___-- 3% 3% 33 33 
Allegheny Ludlum _||Amer Pulley... .- 50) 12% .---||Axton-Fish TobA10} 50 5014||Boston Woven Hose 
Steel Corp- ----- * 20% 20\4|\|Amer Radiator & I Cin ws sien 1 19 20 & Rubber com..*)| 22 23 ‘6 
Allen Industries-.-..1 9% 10 Stand Sons = 9% 9%!| Preferred.-.-.- 1 107 ec OP. jois, Inc--..-- * 5% 5 
Alientowt Portland prefi00; 158 162 ||Ayrshire Pakota $2.75 cum --*| 34 aati 
Cement ---10 7% “anal am m Republics com!) 6% 6% Colliers Corp. - - - 1 3% 414 Bower Roll "g.-5) 31%) 32% 
Alles & Fisher. .-.-.- 2 2% lling M 15 15%4||Babcock & Wilcox.* 19% 20 4% || Bow-Bilt y aneee 
, 2X, — Aa \% % 44% & conv oy oe 100 64% 66 ||Backstay Welt....* 6 7 ers class A__--.- 65) 21 23 
Pea 3 7 Am ety Baird Telev pref... yy Bowm — “Hotei 
Allied Chem & Dye Commen Rasen 5 50} 11% 12 Deferred ...-.-.-- % Common. ....-.. 3 % 
common...*} 171%| 173%4|| American -100; 26 28 ||Baker Chemical... - 11% 12% lst —— ei 7 9 
Allied Kid Co com~. 5 13% 14 ||American Sealcone_5 4 1%|| Preferred... . 95 2d preferred... 1 1% 
Laboratories * 19 20 || Amer Seal-Kap_._..2 5% 5%||Balaban & Katz..25| _50 ----||Boyd-Welsh Inc...*/ ..-- 4 
Allied Mills Inc... 14 14% || Amer pene cocce ® 9% 9% rrererred . ._.. 00; 105 _...||Boyertown Burial 
ed Paper iii 71 7% 8\4||Am wy mm_* \% %||Baldwin Co______- 8 6 8 asket com__-..- 17% 18% 
Allied Prod (Mich)— Amer Ship Build._* 294 31 6% preferred _ 100 95 97 Brach (E J) & Sons * 21% 22% 
CIA conv--...- 19%| 20 ||Am Smelt & Refg_.*| 4734 47 %4||Baldwin Duckw’ th.*} 22 _...||Brager Eisen awh 18 otniiie 
Common. ..-..- 10 10% % preferred..100| 145 146 %||Baldw Loco Wks_._* 25 Breeze Corp-.-.--- 6 6 
Allied Stores Corp_* 8% 8\%||American Snuff_.25 os is 70 Vtcforcom...13| 14% 14 %|| Brewing Cot of Am._3 6% 6 
5% -100| 66 67\%||. 6% non-cum pf100} 147% ee pret old...100}) 57 60° ||Brewster Aeronaut’i] 12% 12 
Allis-Chalmers Mfg, Amer Steamship.100} 160 180 bref f new-..30 24%4| 2434|| | Warrante.-..-... Fs. 8 
Common. .-.-..-- 35% 36 4|| Am Steel F’dries...*| 26% 27 +‘||| Warrants ....... 6% 6%4||Bridgeport B 10 10 
Alloy Cast Steel_..* 9 13° || American Stores. __ 12 1214||Balawin Rubber ~7i 6 6%4||Bridgep’t Hydr ar ie20 37 38 
pi (A 8) Co -20 51 __.||American Stove...*} 16%| 16%4||Bancroft (J) & Sons* 1 _.._-||Bridgeport Mach--* 2% 2% 
Alpha Portl Cem. 14% 1434||Amer 8 Ref_100 19% 20 || Preferred. _.-.. 1 22 need Preferred - .... 44% 45 
‘er Bros com.-- 7 9 7 --100} 89% 89 Bankers Industrial— Briggs Mfg-.-.-.---- * 19% 19% 
Conv pref.....-. * 19 20 Am Sumatra Tob__* 15 15 Service cl A... 4% %||B & Stratton..* 39 39% 
Aluminum Cocom-*| 14734) 149 Amer Television. __1 % Barber As Aspuait,..- -10 14% 15 Brill” class A..* 2% 2% 
6% preferred..100) 114%| 115%4||Amer Thermos A._*| 35 36 ||Barber 1 16 17%{|| Olass B....-..- * 1 1 
um Goods Mfg-.* 16% 17% Preferred _...__ 50 60% 61% Decdetolen Distill__1 % % are Be .-100 31 34 
um Indus... ate 914||Am Thread 5% pref5 3 3%||Barium Stainless Brillo Mfg........- * 12% 12 
Aluminum Ltd--- 99%! 100 Am Tobacco com.25| 861% 87 Steel com._....-. 1 % 1, St Maeeeseun *k 30%]| Jan. 
6% preferred..100| 106 106 %4 Common B....25) 89 89 %| Barker Bros. ‘epalnsiols: * a3 71% ‘Brinks, Inc.....-. 25; 80 85 
Amal Leather. _--. 1] 2s) _244||, 6% preferred--i00/ 147 | 148%4||_ 514% pref_--—- 27 28 14|| Bristol Brass_---- 47. | 49 
6% v pref... 14% 15% nsformer_10 2 3%||Barkley Grow Aircrl 2 3 || Bristol-Myers. - --- 5} 51% 52 
Amalg Sugar ----.-- 1 2% 2 Am Type Found. _10 5 5%|| Barlow & Seelig cl A5 9%; 10 ||Brit-Amer Oil Ltd— 
Amerada Corp....*| 53% 53 34 1% referred..100) 12 ...-||Barnard Aviation-_-_1 1 2% Th on cnnee * 18% 19 
Amer Agric Chem_*} 20 20% ||Am Vitrified * Barnsdall Oil_----- 5} 12! 12% tered. ...-- *k 17%|Dec. 20 
Amer Air Lines...-10 45% 46 cet dinece: 10 11%4|| Barnsdall Refining. ' 40c 50c ||Brit-Amer Tob reg £1 20 3038 
American Arch_-_-- 37% 40%4|| Amer Wind Glass— Bares S8ros com. sh 2% 3% ako, oA bearer £1 20% 20 
Am Bakeries pref i60 110 pate OS ean 100 12 15 conv pref..25 20 22 British Celanese Ltd 
eee Bh noe eds 54 56 Common......- * 5% 7 |\Basic Dolom ede 6 7 Amer dep rcts_10s 1% 1% 
Class 3 Re eee : 49 51 es 00 52 §8 Bastian-Blessing ..* 17% 17% y otor 
Am Bank Note_..10} 10 1054||Am Woolen Co... _* § 7%||Batavia Body__-_-- 5 1% _..-|} Truck com....- 10 7% 8% 
6% preferred _ ..50 46% 47% 7% preferred. .100 41 43 Bath Iron Whs2277} 11% 12 Warrants...... 4 coe 
Am Bemberg com.*| 16 18° || Amer Wringer._- __ *| 8%! 10 ||Bathurst Power Brown Co 6% pF,J00 22 24 
py lierar: 100} 100 103 ||Amer Wri ~ 3 3% aper A_.....*ir 14 1444||Brown Fence 
Am Beverage Corp. 1 1% 1%||Amsterdam a eepebees * 4\% 5 Se ccaseos 4 4% 
7 sane 2 2\%||. American shares_-_ 25 27 Baumann(Lud)com* 1% 15%||_ Class A pref....*| 17 19 
American Book..100} 44 45 Anaconda Wire& {| #  §| __ || Preferred. --..- 1 25 30 ||Brown Forman 
Amer Bosch Corp--1 5% 6 Cable common..*| 35 36 vtc...100| 25 30 Distillery -..-.--- bd 1% 1% 
Amer Box B ieee 6% 6 %||Anchor Hocking Bausch & Lom ferred. .....- *ix 42 |Dec. 2 
A. Brake Se & Fdy— Glass Corp- --.-- *| 20%} 20%4|| Optical com...10| 29%| 30%||Brown Rubber....1 2 2% 
Common. ---...- *| 38%] 39 $644 conv pref..*| 112 113 5% Di i 119 ..--||Brown & Sharp 
BM % cane pf.100} 131 133 Anchor Post Fence.* 1 1% Bayeny y eee 1 20c 40c Manufacturing.50} 128 132 
American Can_...25) 11414] 11434||Andian Nat ae 28 30 mia Cigars ....- 26% 27 Brown Shoe_--.-..-.-. 35 37 
7% preferred_-100| 170 75 ura-W upper- % 1st prot 77100 114 114%/||Bruce (E L) Co....5| 10% 11% 
can Canadian | egenee 1% 2 Beaton & Cadwell 7% preferred. _ 100 77 anae 
Properties. ..... 1 2 Anheuser Busch..20) 74 76 Mfg common..25 9 _..-|| 34% pref__..100) 40 onne 
Am Car & Bas----6 24% 25 Animal Trap- -_---- * 7% 8% ||Beatrice Cream... 27 28 ruck Silk Mills...*\r 4% 4% 
7% preferred..100| 42 43 %4||Antilla S ---100 4 6 $5 preferred ww_*| 108%/| 1095||Brunswick-Balke- 
mer Carmel. ..100 \% 1 Apex Elec Mfg....* 10 13 Pref Log BN ae 104 108 Collender Co....* 22 22% 
ferred... ._-_ 100 6 8 ||Applied Arts... - 1 27 3\4||_ Warrants. -.....-- 4\% 4 $5 preferred. -- 87 mnanhite 
Amer Centrifugal_-_1 % Appollo Steel. ...10 6 7 Bearings ' Oo (Am) % % Brunswick Site...10 1% 1 34 
Am Ohain & Cable_* 20% 20 A Paper __-__.-. 5 2% 3 lst preferred _ - 35 40 ||Buckeye Pipe 34% 35 
5% caav pref_100| 108%} 113%||Archer-Dan-MidI'd * 31% 32% 2d preferred _ “190 10 20 Buckeye Steel Cast * 19 20 
Amer Chicle_____- *| 133 137 urus Rad Tube 1 \% 14 || Beau enanel Buc Erie Co..5 9 9% 
A can Cigarette |  ####|  __ |j Argo Oil.......... 4% 4% i) is 5 614 7% cum pref_.100' 102%} 104 
& Oigar Co...100 165 190 |Ark Fuel Oil pref_10 8% 10 |Beech Aircraft...-1 65 6% ;|Buda Co com__.1 10% 11% 
Preferred. .__. 100} 115 ____||Armour & Co of Del Beech-Nut Pack-.- 123%; 125 Budd (E G) Mfg-..* 54 5% 
Amer Coal (N J)_.25 10% 15 7% guar --100} 108 109 54|| Belding Hem'way- .* 9% 94 % petares an 39% 41 
Amer Colortype__10 6% 6%|| Armour & ()— Belden Mfg com_.10 84 9% Budd Wheel. ~~ _- 5% 5% 
5% preferred... 100 55 _..-|| Common....... 5 5% 554|| Bell Aircraft ___..- 22 22: 7% preferred..100) 110 115 
Amer Commercial conv pr pref__*| 4834} 50 ||Bellanca Aircraft..1 6% 6%||Bullard Co.....-- 21%) 22 
Alcohol com-..20 6 ‘i 6% % pref --100} 54 60 ||Belmont Radio... 4% 5 ||Bulova Watch....*| 28%4| 29% 
Am Cryetal Sugar 10} 10% 11 mg Cork...*| 3934) 40 ||Belt RR & Stk Yds Bunte Bros com..10 13% ass 
6% ist pref__ i 100 82 86 ||Armstrong Rubb A*| 52 54 Common. ....- 50} 52% 554|| Burd Piston Ring-.-.1 2 2% 
Am Cyanamid A_ 33 34 mstable_5 10% 1034 Preferred - ..... 50 55 __..||Burdines Inc.....-. 1 7% 8% 
 \ =e 10 34% 34% Arnold Pr Print Wks_* 3% 3%4|| Bender Body com__5 1% 2%||_ Preferred. -_-.----. *| 40 ania 
% ---10} 12%) 13 erred ._ .30 s 8 14 || Bendix Avistion....8 30%; 30%/|/Burger Brewing --_* 3% 3% 
2d series_____-- 12%| 12% oss “ieauipe Co Corp--1} 14%| 14%/||Bendix Home Preferred. ____- 43 48 
Amer Distilling pf 10 2% 2%%||Arrow Appliance cl A_.5 4 7 ||Burkart (F) Mfg— 
Amer Dist Teleg_ -- 02 106 Hegomen., Elec.10} 38%) 40% lass B._ .33 sc My %\|| Common... -.-- 18% 19 
7% preferred..100| 115%| 117 ||Arrowhead Petrol--1 20c 40c ~.-— & Hedges. . 7 41 5 $2.20 preferred __* 32 onan 
A can Encaustic Artloom Corp..-.-- s 8% 85% pref + eA 46 |Jan. 17||Burma _ 
eet ©6...6.6< 2% 2%\|. 7 erred..100) 93 100 noft rewing..1 10%| 10%||_ Am dep receipts-- 1% 2 
Amer Export Airlines Art Metal Constr_10 17 19 |\Berkey & Gay Burns Bros com... _* % 1 
Common... _- 5 25% 3 ||Art Metal Works-- 6% 7 niture common. .1 ¥ a Adding | 
Amer Export Lines 1 15 1514||Asbestos Mfg com.1 34 %||_ Purchase warrants Machine---....-. 117 12 
Am Fabrics, pref 1 7 9 Preferred -...... 9%| 11. ||Berland Shoe St.._* 6 74|| Burry Biscuit. 12 te 1 
Felt common * 12 14 Ashland Oil & Ref_ 5% 58 % pre.erred..100) 91 96 Bush Term Co com 1 3 3% 
erred ..... 80 85 ||Assoc Brew (Can)_*/r 18 18% Beryltium Corp...- 7 8 8% preferred - - . .* 8 sine 
Amer Forging and erred..100/r 112 ....||Bessemer Limestone Bort debenture_100 13 15 
t com _._.. 5% 6% G'ds._.1 7% 7%{4|| & Cement com.-1 4% 5\4||B ‘erm Bldgs— 
Amer Fork & Hoe_..*| 11 11%|| 6% 1st pref...100) 76 78 iret ----50 33 35 7 pref ctfs..100 95% 12% 
Am Fruit Growers.* K 1% 7 > eS 70 73 «=||Best & Co ....-.-... 37% 38\%||Butlor Bros_----- 6% rg 
Preferred _____. 4% 7 || Assoc El Indus Ltd Beth ris & Mach. ° 2 3 5% conv pref..30| 21% 23% 
Am Furniture... . 1 5% 1% Am dep rcts ord ‘erred...... 14 ___.||Butteri ea aneecis * 1g 
Am Hair & Felt.__* 233 3% ove 7% 8%||Beth Steel (Del)_..* 72% 73 Preferred ....-.. 1 2 
lst preferred -_- 71 73 Associated 6 aime 5% preferred. -- 20732 2014||Byers (A M) com. . 11% 12 
2d erred _ - 39%| 4014||Athe Tease W — r4 6 7 7 preferred. 100 115 117 7 = 70 71 
Amer Hard Rubb_50 12% 13 4%) |Atl it Fisheries _* 2% 3 B/G . = 2 2%||Byers Machine. ...* 1 2 
8% ‘erred _ . 100 103 | |Atl Gulf & W Indies 7% preferred - . 78 83 || Byllesby ‘class A...%| 20c 30c 
Amer Hardware_.25| 22% 24% SS Lines-_-.-_-- 13% 13% ||Bickfords Inc_.-..- * 14 14%|| Class B........ *| 15¢ 25c 
Am-Hawalian SS_ 3014 30% % non-cum ptioo 14% 16 2.50 preferred..*| 38 3814||_ Preferred... --.-- ad 4 5 
Am Hide & Leath_- 5\% 5%)||Atlantic Refining_ 20% 21\/||B low-Sanford Byrndum Corp....1 3 4 
6% preured - ais 33 34% % cony pref_1 109 110 arpet com_._--. *| 31%] 32 (||Bryon Jackson....*| 14 14% 
Amer Home hal 57 58%4||Atlas Drop Forge--5 234 3 Prefe ecole 6=©6 Gr 98 ||Cable Elec Products 
Amer Ice Co_-_-__-_- *| 27%| 28%||Atlas Ply ie 13 14%4||Billings & Spen_-_.25 3% 4% Vot tr ctfs_...50c % 
6% non-cum pf100 2% 2%4||_ Conv preferred. 23%| 24 4 Bing Sepa 5 1%||_ Common_._.. 50c % 
pe dpe pea io] 1853] o8a|ANM Seweear-iog] x82 | sHg8| ive =--3} 8) std rato] Bi) Bhs 
or p 4 CONV oo Eeece eco coo ¢ 
Amer-La Atlas Tack....-.. * 6 i Preferred... ...- 5| 99 “ 7s Calaveras Lan 
Foamite ¢ Corp_-10 2% 314||Auburn Automob__* 2% 23 Bigsbere Stee Ue. sbaccees 1 2% 2% 
as is ieee yy 4||Austin Nich & Co__* 2% y & Mach om * 5% 7 Qambria Tron....50) 58 Jmnt 
Am byron Mach.20) 16% 17%4||. $5 cum prior A__* 16% 21 BinckaDostce Aifg * 19 19%4||Campbell (A ~ Ay 5% 6% 
American Locker— Autocar Co com..10 914||Blauner’s $3 pref... 44 46 ||\Campbell Wyant & 
| epee te. 10% 12 6% preferred_.100} ---- 65 ||Blaw-Knox Co-...* 9% 10 Cannon Fdry.-.-. 14% 14 
— bapeoe deep * 2 214||Automatic Fire Bliss & saqnhe.... 8 18% 19%4|| Janada Bread... ._ Sir 5% 5 
Amer Locomotive_* 18% 19 Alarm common_25 14 16 Preferred... -..-. 30! 30 35 Preferred. ....100)r 104% saat 
7% preferred..100} 52 54% Class B pret....50/r _...| 57 
* Without parvalue. {Called April 1 at $20. k Last sale. mn Nominal. rCanadianprice. tNewstock. 2zEx-dividend. 











Fes., 1940] 


INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing iay of the month preceding the date of issue 
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Cosmocolor Corp.. 1 


Coty Inc com-_-_-.--. 1 
Coty Internat’l___-1 
urier Post pref 1 

ulds Ltid— 
Am dep rcts ord £1 


5% conv pf__.100 


eameries of Am— 


$3.59 pref_..... * 
Warrants.......- 
Cream of Wheat... _2 
Qreole Petrol.....- 
ker-Wheeler ..* 


Crosle 
Crowe 1 Caltier Pub- 
lishing Co_.... 
Preferred _ _ ..-. 1 
Crowley Milner. --_* 
Prior Preferred_50 


Crown Central 


Petroleum ee 


Orown O’k & Seal. 
$2.25 pref w w.. 
Preferred x-w...* 


5 
-|}Crown Cork Int A ea 
s 


i Crown Drug com 25c 
Preferr 5 


$5 co aa 
Orpeitte ne 
orysial Oil Ref__..* 
‘erred ...10 

crystal - upensene” 


7% 
Cuban Atl 8 — 
Ouban Tetanus. --3 


5% Preferred .1 
dahy Pack... 
erred 


Cunningham 


Stores com.... 


ing hares Corp 
$2 partic pref.._* 
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5% conv pref. _25 
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Davison Chemical.1 
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Common ......- 
Caaen 5 letter elined 7 
Decker(A)& Cohn 10 
Rock Oil & Ref 
7% preferred. .100 
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7% preferred... 
-W emmer 
Gilbers Corp...10 
Dejay Stores_..... 
Long Hook 


00 
Del Rayon Acom.15 
De Mets Inc pref..* 
Dennison Mfg— 


ie stem 10 

6% preferred - - - - - 

8% preferred ..100 
Dentists’ (The) 

Supply com....10 

6% preferred - - - - - 

Derby O & Ref com * 

Preferred ._....- * 

Detachable Bit - - - -- 


Detroit Aircraft. ..* 
Det Gasket & Bt 1 
6% pref w w..- 
Detroit Gray Iron & 

Foundry com...1 
Detroit Harvester_1 
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yn 

Class A (non-vot) * e 
Common B..... 

2d preferred - -- ido 

Dewey&Almy Chem 
Common....-.. 


Preferred - i “a 
Dexdale Hosiery _ 

Preferred . ..-- 100 
Dexter Co com....5 
Diamond Alkali. 20 
Diamond Match... 


Diamond Shoe com * 


Dictogra Prod_ 
Differential Wheel_1 
Voting trust ctfs_- 
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Di Noc Mfg-.-.-.--- 1 
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Distillers Liquors..5 
Divco-T win ck.1 
Dixie Home Stores_1 
Dixie Ice Cream_._5 
Dixie- Vortex Co...* 


Olass A 
Dixon (J) Cruc..100 
Dobeck 


mun Co com]. 
Dr Pepper Co..... 
Dodge Cork.--.-- 
ge Mfg-.-.-.-- _ 


Dold (Jacob) Pkg— 
64% pref....100 
Dominion Bdge_100 
Dominican Coal pf 25 
Dominion Glass_100 
Preferred 00 


Dominion Stores..* 
seep! Doran. - 


Aircraft. - 
Doulas if L) shoe, 
Common 


en Paper 
Du ilier Gentanaes 1 
Du Mont (Allen) 
Laboratori 


es cl Al 
Dun (R G) 
Bradstreet 


$6 preferred... - 
Dunhill 'tnternat’l. 1 
Duplan 7 Lasenepenanen 

8% cu “-i60 
DuPont. (E )deN 

& Co common. .20) 


eferred . .._. 


ra 
5 
9 
F 
g 


* 
Eastern Air Lines. _1 
Eastern Corp com 10 
5% —— pref. .20 


Eastern Footwear 1 
East Mall'ble Iron25 


Class 
Eaton Mfg Co....-. 4 
Economy Groc Sts.° 
Eddy Paper.....-. 
E Seater ay ee 
Edison Bros Stores_2 

5% preferred - . - 
Eisler Elec Oorp. 221 

er Elec poe 

Fitingon Schild. ...° 


Elec Stor Battery. .* 
Elec Vacuum Clean* 
Electro Bleach Gas .* 


7 


lerred.......- 
Empire Sheet & 
nplate__..... * 
Emsco ick....5 
Endicott-Johnson_ 50 
% preferred _.100 
Equit ce Bidg.. 
Esquire Inc....... 


Eureka Pipe Line_50 
Eureka Vac Clean_5 
Evans Products ...5 
Ever Plastics Corp.5 
Ex-Cell-O Corp_-.-3 
Exch Buffet Corp --* 
Ex Lax Mfg A 


Fafnir Bearing... 25 

















n Nominal. r Canadian price. 





t New stock. 


. # Bx-dividend. 
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88 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quetations for all securities are 
as near as possible for the closing day of the month preceding the date of issue 


















































































































































Stock | 
o Per a — Ask | Stocks Par, Bia Ask | Stocks P Bia l 
Fair (The) Chicago © tefl = al American Per|share | - P - - a 
--100 af 367 Tr Grumman nares P 
ported i068) 43) 8 coer! ff] Xlokemmeer | 2,1 lmeaesanat we 
Fairbanks Morse..*| 38%; 3934 ng --5| ..754| _73¢||°'Ser preferred “ide 2%| _2¢||Huttig Sash&Door 
Faireniia Aviation 1| 1053 $} 3944||/, $8 let pref Bak) 14h Mig Se breterted--100) 18 sg cermnca, I Sod ate 
Fairchild Eng & Air] 2 5te Gen Bottlers com.1 6% 6% | oemanre 4 ae 1 1% 13¢||Huylers Inc., com 100 96 Mees 
$6 conv —S, 100 4) General Box Corp.1| 1.20} 1.30/@ Oil Corp....25| 35%| 36%|| 7% pref cont éa| “ 
---r ....||\Genera OU ypsum Li | D unstpd100 9 
paar teen] “S)y) 354; oemeat gee) 0) Be PAinbasver Leds) 24s) 5, Hyde Fark Brew-t0) 53 19 
Famise Corp----50c i3| “e ass A..--.----| 15% 1934) wo--575 1}9 214||Hydraulic Press 5 oS 
Fone Payee 2) 15) 1% Gen Candy A--=--5 10% 50. ||Hall Lamp a 13” BA Orne ---100/ 27¢ | - 
O88 C9" layers, alr 23 | 24 ||P Fee pret common * 1s *|  ieilineaoo nese I §|  183||tyarautie Preas Mts” a 
‘anny F’merCand.*| 24 24\4| Gen 115%| 117 ||Hami arose 5} 164s) 18 Common 
Fe, de Oil... ‘ | Iton Mfa— | | | _ || 6% conv pref__2 5 10 ‘ 
Farnsworth ‘Trelev" bd 12%; 13 |\Gen Development 20 338 6 || OLA pref part..10 5 - | wo conv pret 28 26 4 10 (3 
— osc! one | General Electric aF53| 3a -|| Semicon Mgt 15%| 17 verede Food Prods; 7% bg 
Fashion Park com-*| 2 | 95,|(General Hlecerte..-°| 3724) 38 ||, $8 proferrad.--100) 193 ty | Sapte Syivan...3) 35 | 3 
Preferred com-*| 2 | 4 || Amdeprcetsreg £1) 15% |Hammermill Pap-10, 29 "| 3034||Idea conv pref-—-s| 110 
pepreterred. ------ 8 10 |\Gen Fire Exting 534) 15\4||Hammond Instrum1| 414! $2] Cement. ....100} 27 28°” 
Bogders aapota 3 66 7 Gen a ---8 1534 1634) Preferred 50, 4000 435) Tllinois Brick... _ 4h 4 
Bake Shops® P | 9% mete iif 4| 15% Hanley ( y (dais) -"5| 24°" $e | moe Chemical 4 
Federal Compress | 25°*||Gen Foods Corp.--*| 4734 7 “Nees = --55| 2 | ooo \tmperial Ol Ltd... 6 |Jan. 25 
pderal Compress, .)  34s:|  35%||@ar atone se] 18 | 473%||Manma (Me A)-22-s) 35 | Sg") R ed--.8| 
Federal Machine & mM) 30% om tamer: isis| 130 psi eo ie | 16 llemaliebeesss | US) 
F erred Alrcraft.. ~~ | 
menesar asia] 8) Yl Cee sg) Shi 1a} | Harshaw Chemicals) 173s) 1015] tmpertalobaeaa 0) 8) 1 
rea Serew Wo a 4\%| 444) Genera ferred - 100) Ose 13035 Refractories com *| 255¢| 263 || CG. Brit & Irel’d 
Fed Screy Dept Sia * 1%| 2%4|| "$5 preferred..---*| 1233 52s||_ 6% preferred..100) 133 F tallpe te 2334) 24% 
craved Dept ate! a7is| 80° Gee Beticsipret-.9| “15"| +30 wot preteen 100) 133.51 145%||- Tool sone. Pneum 
Feieented Publi 100} 8772) 89 | Gen Outdoor Adv't'g as 20 bold | | 9% I bey meee ecwgsee *| 21 22% 
Ferro En ca’s*} 21 | 22,.|| Gommon : “ Potter com... 8 516 | _ || Undian Motocycie..*| 11 12 
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as | Schmidt pe ye 2 “ || Holophane Ca o fait Fa saeens Co.--1| oul 2% 
Fuller Brosh com. .6 O° = | Geaniee City Steels 13% 15 mis Sugar oe) 12° 1356) | Jeannette G Glass” | Ht) 38 
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* Without par value. ft N 
n Nominal. r Canadian price. ame changed to Hayes Mfg. Called 
E t New stock. z Ex-divide 4 a Feb. 10 at $35 plus div. 
nd a Called Feb. 23 at $110. & Last sal 
. e. e Ex-payment. 



















































































Fes., 1940] INDUSTRIAL & MISCELLANEOUS STOCKS 89 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bid Ask Stocks Par; Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per|share Per|share Per|share Per|share 
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uisiana a idee _..-||Midcontin’t Airlines 4 a Prod__.* 16% 16 
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preferred__100,; 65 ____|| Preferred. .....- * 60 Mi -Honeywel " be ‘ 43°" 
Koppers Co 6 % 1100 6 Mahoning Invest 10 “g°° nneap- oneywell Nat f Brod ucts..4) 42 43 
e Dept Stores 1 3 % 17 Majestic ‘oie Ss . . a unr “10 49+4| _50%||Nat Paper & Type— 
ons rn Os * 47% eo - elevision com. .1 “% 3% Ming Mine & Mz” | 89% 15054 8% preterred~~ 50 1838 ai 
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Laclole G nristy — nel ee ME OmmOR -- = - = 25 1 Nat Steel Car -*| 51%] 53 
Cla ; Produc to. 5 514||Manning Bowmen ---- Li alley Barge Nat Steel C senna rts) 66% 
waceiicd 3) ab] cReraamm | 2 | 6 Ppoaetinc—] Os) Raat a] oe ON 
etroleum_..1| 44 48 ||Mansfield Tire & Pipe Li 5 eT 
e of the Woods pe Tine A....- 5} 4% 4% --100| 52 55 
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erred... - r ....| 128 Preferred ______ 10 8% 9%||Mock Judson— _ ‘ 
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Landers. Frary& | = | #2 *|\Maracaibo Oil Ex 2 ne Mfg com..*| 19%] 20 Preferred _ ____- 10 5% 6 
— 25| 28 30 cree el bag! a My a 4 Mohawk Carpet--20} 17 1734||National Tool____ _ 1 1% 2% 
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7% preferred...” |k 80 "|Jan | 15/|Ma BY St Shores] osc] 1S een re ol oosse ants Natomas Oouccc-ns] 13%] 135 
. a Q 1 A ° 073| 1£x.4#4079|| Navarro Ull....... 
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Bakeries class A.*/ 15, | 17 | Marshall Field & Co* 1234| 13%] Midwest pref 10] 2% | 2% Nebel (Oscar) pret. | ty) 737 
Lanova Corp....._1 454 5% Martin Gi e epee; 42 45, Monroe Chemical. .* os 2% Corp com....*| 65 68 
Lanston Monotype enL)...1) 37. | 3734 |. Preferred... ..... * 40 4216 yt Bros_____- 9332 24 
reniachine Oo. - 100 33 36 emus Ox>... eS 3634 371 Sew. it4 11336 wassa’ aan 7 a 0 . 
Sp < ] 1 5% A conv pf-100} 106 o Ro. an)... 
utaro Nitrate A- . _— um pref ser B..*/ 121 121 %||Neptune Meter A__ 6 7 
Lamvenee Percead 1) = 80c 106 Money Harris. - . - an a 14 ||M ontgomery Ward *| (51%) 51% % preferred..100| 83 = 
Cement _.... 100] 15 17 ||Master Electric-._1] 241%{] 24% ||Monticello Tobac. 162 4| 169%4/|Nestle-Le Murcl As/ 1 1 
Lea Fabrics___.... * 5% 7 Master Tire & Rub* 1% 2 Y Monticello aeee.- | 2% 2%4 ||Newberry (J J) Co-8 Onis pe 
th com.._? 3 3% om rt i 18° pee a me Radiol; 22 31 5% pref fey 107 109 
vamos: 25%] .- ‘inetson Alaa.) 39 | S01 certure s . a 
ry Greg! & Ir} 4\% 4% % preferred.-100} 166 '< ps. oe oS r ais 30 ay na ” 
u . 9u% tores a ; 10 = Jac 4 RriZ 
Lefcourt Rity Corp 1 3 78 = Ay Leeann BiB} °354|| Preferred B77 7100\7 265. | |°__lINew tnetas a ‘Lime es: fee 
nv pref...._- 7 “Il ist $6 pref... ~ ze? 2 a ¥ nen 
tah Ocal bb Wav.--¢] S| Sxl Ghemeetww ed Se'*| "SF Bifowe (rem) Dist % UP ig ten pepe *| 10%] 12 
Leb Port! Cement 25) 21%] 22%,||McOahan Sugar —~ | T Mecicieba & Coe] 4831 48 IINew Mieeee ne] 12 5 
4% conv pref-i00] 10's) 112%3|| | Refining pref..100] 47. | 53 Morris (Philip) Cox] 4855] 45°" |INew tdencomesnsc+] 12%] 13 
Lebign Vallee : 1 112||mecall Corp --100 7. $ er Philip) New Mexico & 
cum conv pf 50} 34] 3 7|!MeColl-Frontenac 7 " ram Es i ee na Land...*| 1) 1% 
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Barre et ee cose 27 29 Preferred - - _-- idolr 96 | 9736 orse Twist Drill ‘ New Process Co...8/ 29 35 
Lebn & Fink Prod *; 13 13 4l|IMcOord Rad dl Ae el ob. tee mu Machinery..100) 87 90 = |IN  § Auction--..... * 1% 2 
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Lerner Stores. ...- *| 268¢| 27“IIMocraw Wiscricn | 'S353| 19836) movor Improve tl] =;--|  |2}5||N¥ Merchandise-i0) 7%) 84 
41% pref----100 a6 3014 |MeGraw-Hilt Pab_* 3 3% Motor Products...*| 11 11% N ¥ Shipbullding--1 13%| 14! 
le ; eneees | 6 6% ||McKeesport Tin ” ned ny RL id TF ie Feces ~ a 9334 1338 
Leasings Inc...... % 1% Pl Ms “<* ; a te “eee 5 
ie Tourneau (i Gh1| 33 | 333¢|IMoKemon-Robbiaes| gif] dsl sme Ot cem A yy xf ana Bilerz-73| 30%] 3% 
Libbey-Owens-Ford*| 48 18 Seioey eefcca-s| 18 | 18i4llMuclier Brass Co--1] 2434) 2534111900 Corp" | e 
Liberty Baking. ...* M4 5¢|| 6% conv pref_1 99%] 101 7 Cle B wes ‘ Ne ha 1 «(93% “9% 
P ae neers ide 4 4.cllMeQua NovrisMfg* 36 4 ee Mads cetnn 1 4 4% Class B com__--- 1 9 93 
Lib MeNel & Lines|: 832] 6 e2|MISRARY. 8, | 38 $7 conv pref-_--*| 30 32 ||Niles-Bement-Pond*} 63 64 34 
Life Savers Corp ._6| 4114| 4212||Mead Corp com 103 sha uns ns wear Inc. -* 10% 10% || Noblitt-Sparks....5) 2734) 283 
& Myers Tob.25| 1064} 107! $46 preferred Ske 6014] 67 — “O" units ~ Ssh 9 13 Noch Ane hast 43 4% 
n B.--:25) 107% | 108] | $5.50 pfser Bw ws 5432] 58 |ngurphy Varnishi00 2| 3 ||North Amer Avia..1/ 24%) 247 
% preferred 17414] 175 ||Mead Johnson com *| 153 | 154 i MS a 334) ----||North Amer Car_-20) 3%) = 36 
Lily’ lip ulip Cup--- - 1954] 20, |] Preferred . -_ --- 10} 1034} ____liMurphy (G'G)_- 6834 69°“ “Sommon. oon : 
eeuntieves’..| “tui a 8% preferred.” W] 29%) 303411 5% preferred - i100 109. | 110 Class A pref----71| 4 5 
Lincoln Mtge_-__-- 1 4 432 Mengel Co. ‘iter 5 ey tt Murray Corp. -- - 5% 5%]|__ Class B pref_____ 1 6 7 
nPrinting...*| 2%| 23¢l) 8% conv ist pf.60| 20%| 24° Murray-Obig Mite.* — Pe 
uubsole fern 2d -* 25 2615 Mercantile Proper 5) 11 ) 72 Ring com 3.50| 15%5| 17 Clase nee” Mad * id 
- 9 Mercantile Stores 14 15%4||M a 8% uil 6% &% preferrediO , 
referred.50| 46 59 ogee Co-.... 4 9% % preferred100| 22 25 
Lindsay y LegeOneni 10 4%| 43 sagicuante bs tbhaas ” aah wR pens Sebo Nore sO 5 2% 3 
Sioa 95: 1 . exas Oil_....-. ( 
Line Material... 5 Ose| 9% Merchants Refrg=>* 5 os a % Mutual Syston --21 ‘. Siitienia 24 
-Belt Co ..... > _— =2 -ccee ~ 3 yy oO oO 
“I 0 =2225*| 3643] 37961 Preferred _- ido} 45 52 S% conv pref..25| 22%| __.-|| Amer shares..... eisai 
Lion Match______. * 94%] 10% 
Lion Oi) Refg----- *| 12%] 12% 
































* No par value. kLast sale. nm Nominal. r Canadian price. tNew stock. 


























































































































Quotations for a!l securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Bid Ask Stocks Bid Ask Stocks Bid Ask Stocks Bid Ask 
orth & ote. -- 25 iM las P 10 ~~ is “—- Pett gece Sa ah bs 33: % mas 
— 31% 6 ||Pervel Corp......-. Real Sik Host: vannah Sugar... .1 

Nor ty A — ae 1 7% 8 “pes. . 20% 23°? Mills commen ..8 3 3% Se eipgaps 1 1% 
65% 7\4||Petrol Conversion_1 \y 7% cum pref_.100| 40 45 |\Schenley Distillers_5 1334 1234 
Northrop Alrera Petrol Derivatives_* ly ty Operators... - 2% 3% 5 pref... 00 75 76% 

Sie: diahiae 5 5%||Petrol Heat & Pr..* 2% 3%||R ircraft & a ee 13%; 14 

Warrants-._._.... 2% 2% ||Pettibone Mulliken * 9 10 apap 1 2% 314 ||Schulte Real I Watatel 5c 

slereh wens Airiines - * 13% 14% || Pfeiffer B: es 8 8%||Reda ent ins * $3 6%4||_ Preferred __--_- 100 % --<- 
“west E ihm 16 17 Pharis Tire & Rub.1 7 fli Red Bane Oil_...- * 2 24||Schulte Retail Geet M4 yy 

N'west Yeast...100) 50 51_ || Phelps- an 35% 35 Red Rock Bottlers_1 3% 4 8 erred __100 6 6% 

Norwalk Tire& ube 4 4\4||Phila Daily News_10 114 ||Reed Prentice com_*} 13 ....||Schwitzer-Cumm . _1 9% 10 

7% mh 42 44% ||Phila Dairy wo 4% 5i;|| Preferred. .__.. 5o| 48 53 ||Scott Paper.._.__- *| 4655) 463 
Norw Pharmacal.2 % 17 ¥4 18\% preferred - ._-- *| 25 ea 60 .-.|| $4.50 vreferred..*| 112%4| 1137 
Novad Ria 36%| 37% preferred - . - - - * 678 79 Reed Roller Bit....*| 24%] 25 $4 erred... ._ *| 107%4| 108 
Noxzema hem...} 6 7 ||Phil & Read C & I_* % ly Reeves (D aniel).._* 5h 5 %||Scovill Mfg. ..... 25) 28%; 29 
fro: RE gicleat a 2% 2%||Phila Record com.* 3 5 pret.... 99 ----||/Scranton Lace. .... * 2614 28 

unn-Bush Shoe 2% 12 13% Preferred - . . 100 20 25 Ros hoe pref.100| 39 SES Scruggs-Vander. 

ive Flour ame 1 r 31% 31% Papen a yg, 4 5 Kni arney com___5 6% 7 
erred. .... OOlr 161%4| 165 7% erred..100! 30 34 ae er 64 5%4|| Ist preferred__100|) 90%| ---- 
ee * 21% 22 philip P ~— meee 5% 5%|| Preferred. _... 5)” — 17% 2d _ preferred__100 76% iia 
Ohio Forge & Phillips Petrol....*| 3944) 395||Reis (Robt) & Co__* lg y 344% pref....100| 33 wine 
uote 7-2-2] 18 | 2 [Pie one’-i66) st] of lade item oalge) 2h] Tesieewin gee ——--") fy) 

ncecees e 8 a vThoni o 6 

Ohio Match ...... * 10 11%||Pick (Albert) com_1 1% 234||Reliable Stores. _ .- 7% 734 Seaboard Oil (Del) _* 184 18 

Ohio Oil.......-.- . 67 7  ||Pictorial Paper eferred - ___. 00| 244| 26 |\Seagrave Corp..._* 1% 2 

6% preferred..100} 102 103 ||_ Pkge Corp...-..- 4% 5 ||Reliance El & Eng 5| 13%| 14 '||Sears, Roebuck....*| 83 8334 
Ohio Rubber... ._.. 110 130 ||Pierce Butler Rad_5 3 3%4||Reliance Mfg Co_10} _12 12% alae e| 39 42% 
Ohio less Tube* 10 12 Pi Gov he 10% 12 Preferred.....100| 101% -..-||/Segal Lock & Hard- 

5% preferre____- 21%! __._||Plerce Oil Corp— Reliance Steel____ _ 2 6% 644|| Ware com......- Mg % 
Oil Exploration -_-_-_-1 1 1% 8% conv .100 8% 8% $1.50 conv pref_25 90 -=-- ferred ...... 50 2 5 
Okonite common 100! 105 112 | Pilgrim Explorat.-.1 2% 2%||Remington Arms. * 4% 4% ||Seiberling Rubber _* 7% 7% 

6% prefvrred__1 84 90 ||Pillsb Flour Mills_- 26 26% ||Rem’tn Band com_1 9% 97% || 5% referred. ..100 553¢|_ 57 
Oldetyme Distillers 1 1% 1%||Pines Winterfront_1 % % B rights_...... 139 at Selby a ek 11 |Jan. 16 

ver Equip.*| 19 1914||Piper Aircraft. ..... s 10 Bond warrants... 4 10 Sentry Safety Con.1 \s Me 
Omar Inc_.._-___- 1 ~ 8% referred .______- 20 25 ww..25| 49%) 50 Corp cl B_.1 1 2 

6% preferred__100| 72 .._.||Pirelli Co of Italy— Reo Motor Car__._5 15 1% ee | paling 15\4 15% 

com 17%| 18\%||_ Amshs500lire...| 45 49 ||Republic Air Prods_ 333 4\4||Seton Leather - - .- . 6 7 734 

Preferred... ._. 30 31 || Pitney-Bowes Post_* 7 7 Republi Avis Aviation_1 5% 6 ||\Sharon Steel Cp...*| 12%| 13 
Ontario Mfg com..* 12 13 Pitts Coal ( --100 41 5%||_ A preferred... - 25 32 $5 conv pref....* 52% 60 
Oppenheim ollins_* 5 54||_ 6% a ie 21 24 |\Re ubiie Stes Steel _- =. 19%; 19% & Dohme_-.* 4% 4% 

kosh B nigra 8%} 10% Pitts Coke & Iron..* 7% 8 6 conv pref_.100| 88 91 $3.50 conv oret .- 50 514 

Conv ¥ 29 31 $5 conv pref____- 70 72 prior pf A_100 et 72  ||Shattuck (Frank G)* 6% 7 
O'Sullivan Rubber_1)  ____ 3 || Pitts Forgings. —-_ 9%| 10 Revere Cop & Br..5| 11 124 ||Shawnee Pottery. 1 1 
» com100 12% 13% h Metallurgical 19 10% a - 10 23 26 Sheaffer (W A) Pen* 37% 38 
Otis Elevator... 17% 17 || Pitteg P! Glass-__ 100% 101% i. ht pref..100| 77 80% el) Transp & 30% 32 

$% preferred ....100 141%| 142° ||Pitts Screw & Bolt_* 634 7%\|_ 54% % cum pf_.100| 40 51 ||Shell Union Oil_...*| 11 1156 

je eeeccene 10 10% he og Steel___* 9% 10 Reynolds ‘ie 11% 11% 54% conv pf.100| 10644) 107% 
$5.50convistpf.*| 34 40 7% pref B__..100| 29 33 4% conv pf_1 88 94 Niles 
Outboard Marine & 54% prior pt.100 26 26 14 ||Reynolds Spring-- - 644 6%4|| & Hoist....... 24 26 
ne 27 27%!|_ 5% vref A.-__- 15 17% Ids Tob_...10| 52! 55 ||Sherw-Williams -_ 92% 93% 
Out et Co com 51 55 |Pitts Term Ee , 4 common..... 10 40%| 40%) 5& serAAA 100 11244 113 
7Hp 114% 120 Preferred - .... 1 1% |Rheem MfgCo__..1, 19 1934 |Sher-Wms oo-e9? 12%| 18 
Ousanin: — 12h 62% 62%4 || Pittston Co._.-_.... * % % |Rhodesian Anglo_10s 3% 4 erred _ ._.. 117 ose- 
Oxford Paper com. 5% 7 ||Plant (Thos G)— || Rhodesian ection. Shuron Optical....* 10%4/ ---- 
preferred A. -s| 43 eth as Ist pref__.1 a ie areas 2% 2% Siqnode Steal Strap'g 
preference....*| 35 37 ||Pleas't ValWine Col 1% 154||Rice Stix Dry Gds_*, 4 5% ommon..-_...- 17 18 
Pac mer Fisheries 5 5% 6% ||Plough Inc. ___ _. 9%| 10%|| Ist pref...___ 10844; ----|| $2.50 preferred.30) 29 31 
Pacific Aviation-..1| 1 114 |Plymouth ‘Gord-1 81 83 || 2d pref_-...-- 100) 82 57-~||Silex Co. --...-.-- | 14 iS 
Pacific Can. ...... * 11% 134% ||Plymouth Oil. ___- 5 20% 21 Richardson Co_.___* 34 3: Stmmons-Boardman 5 
Pac Coast Cement— Proumatic £ Beaie Richfield Oil Corp_* 7% 7%\|_ Pubpreferred...*| 1934) 21 
peal 5 5%||_ Preferred__-_-- 10's ....|| Warrants__....__ 1% 1 49||Simmons Co... .-.-- 21%} 22% 
Pacific Coast Co. .10 5% 6 ||Pocahontas Fuel.100) _49 53 ||Richman Radiator. 1 1% 1%||Simmons ated & Pt : 
oa eeeferred....° i 731||Polanond Garp. 198 ag--ll "Waedaecenmen % 1%4|/S1 Petroieun 10 214 4 
1 olaroid Corp... 1 orks common.10 mms roleum 4 
Pacific \ West Oil- 10 7% 233 Hak Mts nana * 9% 11% ||Riegel Paper... .__. 20 23 Simon Brewery.... 70c 90c 
Motor. -. - 3% 3%||Poor & Coclass B..*| 10% 10%||Riley Stoker_____- . 4% 514||Simon prt ) 
peepens, ‘Corp- 160 2 ere. ) irecopagior sat 18 1834||_ Preferred... _. 75 ----|| Co7 e pref - .100 30 34 
ahne \% 14||Porterfield Aircraftl 34 %||Ritter Dental Mite. ° 6% 6% ||Simonds Saw & Steel 
Pan Ai ‘am Airways..5 17%| 18 to Ric-Am Tob— Riverside >, Cement— ||, Common. .....- 22, | 23 
Pan Amer Match.25, 15%! 16% 0 Repeat oh % 1 Claes os ait wT * 3% 4\4 simplicity Pattern. 1 1% 14 
Pan Amer Petrol & Sf eben : 4 || Class B.....-.. . is 8¢||Singer Mfg_-__- 149 | 152 

Transport ._.... 5 7 7%||Potash Co of Am__5| 26 27% Robbins & Myers._* 4 1 }¢|/Singer Mfg Ltd-___ £1 2 3 

$50 par B......_-. 105 ....| Porterfield Aviation. 5<||_ Preferred... ... 25 4% 5% ||Sioux City 8 
Pan-Amer Southern] 6 6% |Potrero § com_5 A 18,|| Robertson A m)--* 1743; 18%|| Yardscom.----. 20, 10 | 15 
Panhandle Prod & | Pr ~ he deanna y 1's | Robertson 6% --..-||_ Preferred. ....- 20| 20 | 25 

efini ng com com. ..1 %| 1 Pref stamped_._5 1h ‘Robinson (Dwight PB) Sirian Lamp com..*) -...) 50c 
Pantepec Oil Co— Potter Go com. 221 ¥% %||_ 7% Ist pref_.-1 18 -;--||_, Preterred. ...... %| 1% 

American A aril 4% 5 ||Powdrell & “5 4 4\|/ Rochester Button__* 54% Sivyer Steel Cast .*| 15 15 
Pantex Pressing Prairie Oil & Gas.25| 10 =---|| Preferred... ... 23 25 |/Skelly Oil ......15| 1934} (20% 

Machine common’ 4\% 6 | Pratt & ~_*| 21%) 2214||Rockwood & Go_._* 1 154|| 6% cum pref..100) 103. | 1039 

Preferred... _... 35. | 38 |/Prentice Hall_._-- *| 39 41 || 5% preferred_-100| 16 19 |/Skinner Organ... _5 % 1 
Paraffine Co Inc..*| 41%| 42 | conv pref_._____- *| 47%| 49 | Roeser& Pendleton*| 14 15 |\Sloss-Sheff8& 1.100) 104 108 

pit, conv pret-1¢ -100 95 | 101 | Pressed Metals Am_1 8% 9 || Rogers-Majestic A_* 2 3 $6 preferred_..100) 109 111 

Paramount 3% | 414| Pressed S ar— Rogers Peet_-. .- 100| 14 ----| Smith (A O) Corp. 10} 15 | 15¢ 
Paramount Scenes , | 7% Common _..._--. 1 11%| 12 Rollins Hosiery... -1 1% 1 ‘3 ‘Smi th re a 

6% lst pref...100| 83% 90 5% conv Ist pf..5| 11%! 12%) Rome Cable Corp.5| 10% 105 = vee-.® 10% 10% 

6% 2d pref._..10 856 9% 5% conv 2d pf..50) 35 37 elt Field....5 1% 2 Smyth Mfg. .-.-.---. 25| 60 70 
Parke, Davis nae 43% 43 %%|| Price Bros we ae 2114||Root Petrol Co__.-. 2% 2% \Suiter Pa | SS, 21% 22 
Parker Pen______ 10; 11% 12% Preferred ____. 100/r_ 78 79 1.20 conv pfd_20 7 8 'Socony, Vacuum..15) 11% 1136 
Parker Rust Prf_2 21 21% || Process Corp com..* 3 1 ||Rose 5 10&25c Store Solar Aircraft _-... 1 3 37 
Park & Tilford Inc- 17 18 ||Proc & Gamble._..*| 68 68%4||_ common....___. 1} 22 25 Conv A pref__..* 7% rt: 

Parkersburg Rig & 8% pref -7100| 225 230 ||Royal Dutch Co Solar Mfg_......- 1 1% 1 

common.._i 9% 10\%||_ 5% preferred..100| 1125 113 of N Y ordshares.| 44%; 451||Sonoco Products...5) 30 | 32 
Parmelee <i 1%|. 1% ucers ..25¢ vat) \% nova ter_ 55 57 ||Sonotone Corp. .-- 1% 11% 
Pathe Film Corp..1| 10%| 10% Prosperity Co ce 4% 54 % preferred..100) 114 --..|| Conv pref oo 11%) ---- 

770 Bi ee Bi 111 ||Publication Corp._*| _38 42 ||Ruberoid Co._.... 18! 18%4|/Soss Mfg common.1 4% 4% 

Pathe Laboratories*| 26 28 1st fe ss coll 114 sh gear Prusseies ¥.- Ave.2 3 4 ||South Bend 
body Coal B_._5 Ly 34 Original pref..100| 114 .---||/Russell Mfg... .. 21 23 . asa 224 23 
- 30 40 Pulp & Rustless Ir & Steel_1 13% 14 South Coast Corp--.1 2% i2% 
Peck, Stow & Wilc10 44 5% Tim com..* 12 12 $2.50 conv ref. .* 44 45 erred... _. 30 at 
Peerless 4°. ~~~ 3% 4\%'||_ Preferred... __- 20 18 18%||Ryan Cons Petrol_* 17 2 ||\South Penn Oil. --25 41 417 
Peerless Weighing & Pullman Ine_____. *| 26%| 27 = ||Ryerson & Hayees.1 1% 1% ||So Porto Rico i. 233 24 
Vending com... .1 ly 14 || Punta Alegre Sugar * 9 10 Safet Car Heat 8% preferred 148 ped 
Preferred. ..._.. bd 7 8\4||Pure Co Wie ae 8% 8% tg (D el)_...50 57 59 South Bhore Oil & 
Pelham Hallvtc y 2% sates 5% conv pref_.100| 77% 77% aunt tores.... 47% 477 Development. .100 4 1 
Pepder(D) Groc’ yA 46 48 6% preferred_.100) 85 87\4|| 5% preferred..100) 105 106 4 ||S’eastern Greyhound 
SN Mics on ania ch td * 14 14\%||Purity Bakeries___* 15% 15\%|| 6% preferred..100' 113%; 114% a common...5 14% 15% 
Peni & Ford... 55% 56 ||Pyle National Co. 5 6% 7 7% preferred..100) 114%| 114% conv pref..20| 20 31 
Penn a C) Com_* 894 89 7%||Pyrene Mfg. __._- 10/k 6%|Jan_ 15)||/St Lawrence Corp_*\r 4% 5 ma K. Advance 
Quaker Oats.....- *| 119 124 $2 conv pref___50/r 18 19 Bags & a $2 pf; 21 24 

lines Ci ese 1} 11%} 11%/||_ 6% -100|} 14954} 152 ||St Lawrence Flour | | — || 6% pref..----. 72 75 
Penn Coal & Coke 10 2% 34 ||Quaker State Oil__10 15 15% com....100\/r 28 30 Southern "Gees com® 14 18 
Pa-Dixie Cement-_* 3% 4 ademaker Chem_1 1% 1% eferred.....100)r -.-.| --.--|| Preferred.....-. 18 19 

7% conv prefA__.*| 2] 24 ||Radio Corp of Am_ 5% 6 ||\8t r Nat Stk Y....*| 77 80 ||South’n Pipe Line io 5% 6 
Penn Electric Switch $5 pref B Bde aos 75 100% ||/St L Rocky Mt & Southern Phos m_10 6% 6% 

Class A... ..... 14%} 15 $3.50 conv Ist pf : 62% 68 33 Pacific Co. -100 3 ondga BO hy ow 68 
Penn Glass Sand— Radio- Keith- _* 1% 1% ferred. ...- 19% ana oyal 5% 5% 

onvtc...*| 1354) 14%|| New common_._. 3 3%4||St Louis Screw— — West fama 

$7 conv pref. __- 120 ..--||_ New er-ed__ 42 44 & Bolt com____15 4 6 Lines... - 10 234 25 
Penna Industri Ralston Steel Car_i0 4% 6% Preferred__.100) 95 2 iasae Spal (AG) SB 1 2% 3 

ex Boa 7271 . 20. rote etapa 55 ia" m Pow Union d a . let Pret mn -* 13% 13% 
Penn-Mex aie 4\|Ran Gaul Corp tA_* tock Yards _._. ....|/Spari ae «se 
Penn Rivet Corp..1 | 4 Bee} 63%) 393% /8t Pap com..§| ©2%| ~3 |\spear & Co_..-... 1] 5%] 6 
Penn Salt Mfg...50| 172 174% Rapid | Electrotype-* 7 7\4||_ Preferred. _.-. 71 73 $5.50 preferred_-*| 65 70% 
Penn Traffic. ...2\% 2% 2% th Packing... . 6 52 %||Salt Dome Oil_-__ ~~ 634 7\%||Spencer Kell eae 21% 22% 
Penn Vy Crude Oil— aybestos-Manhat *| 19% 20 =||Samson United__..1 % 1\%||Spencer Shoe... ..- bd 1% 2 

St i taeenens 1% ated Raymond Concrete Sanborn Map. ...25) 109 113 ||Sperry Corpvtc..1} 45% rts, 

Olass B.._.... le 5c 1 ile common... 10% 11 o E ic... 26% 27 1s ||Spicer Mfg Co- -.-- * §6©630% 30 

STE dcecnnamesd 2 ..--||_ $3 conv pref____- 34% 37_ ||Sanitary Co of Am conv A...*% 52 54 
Pennzoil Co com-..* 15 21 yomer Inc com..1 17 17% >% preferred _100) 35 42 a ¥ gh rime Inc oom,--F 9% 93% 
Peoples Drug Stores*) 35 36 $2 cum pref...-35| 27 2814 ||San-Nap-Pak com.1; 4%| 5 pret.-*| 60i4| 6054 
Pere Ote a % 268 277 Raytheon a: 1 1% Preferred _ . ... 84 10 ||Springfield sid Ice & F 5 2 = eee 
Permutit busy * 3" - oon " ” aavene Ada Romanal . 3316 33° Squibb (eit) & Sone aes 40° 

Metabsn” “Oo” BOA ee ee ee ee i anastees 
S46 preferred. 110%%| 2. 
* Without par value. k Last sale. n Nominal. rCanadian price % New stock. z Ex-dividend 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
=— —— 
| pia | Ask Stocks Bia | Ask || Stocks Bid | Ask | Stocks Bia | Ask 
Per|share Par Per|share Par Per|share Par Per|share 
sh] 58 [[Tgrmold Co.---53) 9674] abaglit § Hines Pret--s01 3834] 37 “IlWentwenh Misiie| 1%] 2 
conv ee pe te entw ¥ 
16 | 17 |Iltwow Shovel 72 O isul 19K IU 8 Plging Dezd-to| 3554] 36%]| Preored es S| 12" | 13 
107 110 Thompson (J R)..25 4% 4+4||U 8 Plywood Corp— Wesson Oil & Snow- 
95 _..-|]Thompson Prod...*| _303s| _303¢/| Common--___.. 1} 21%] 21% drift com_.._. *| 24 24% 
7 || _ $5 conv prior pf_*| 110 112 1.50 conv pref.20} 284| 29 $4 conv pref_...*| 69 71 
106%} 108 |i Thom Starrett * 246 2%6||U 8 Postal Meter. _1 % 34||West Indies Sugar_1 7M 8 
2) Ml $34 preferred...*] 19 21 ||U 8 Print & Lit West Michigan Steel 
14%| 15) || hide W Assn Oil__10 1036] 10%/| Gommon....--- is 24||_ Foundry ---_.-.. Sd ts | 9 
20%| 21/| 43% conv pref. 92 9434/| 6% pref A____- 5o| 14 ----||W Va Coal & Coke_* 2's 2 
Tilo Noofing com.-1} 1134) 11%//0 8 Radiator. __.__ 1} 2 2\4||W Va Pulp Pap..*| 15%] 16 
1% 234||_ $1.40 conv pref_20| _23%%| | 25% 6% Dref -.-50} 10 11 6% Preferred. 100 99%) -... 
6 641||Time inc com.-_-- *| 155 158. U0 8 Ity & Imp_* 1% 1 44|| Western Air Expr__1 4% 4% 
Timken-Det Axle_10} 2134) 21% '\0 8 Rubber__.__- 3544] _35%||West Auto Supply— 
% 34\|Timken Roll Bear.*| 47%| 48% 8%, n-cu lst “700] 110%] 110%!| Common... 10} 34 34% 
Timm Aircraft....1 1 1%/\0 8 Rubb Recl____* 2% 2%||Western Dairies__.1 1 1% 
1% 2% man Realty...* Me 1 eferred______.- 17 20 $3 vreferred....*| 214] 23 
12%] 13|| Tob rod Expts__.* 4% 5 erred A_____ 4 6 estern Groc er 50 54% 
344 4%ilTodd Shipyards._.*| 6934) 70}4/i0 88m Ref& Min50| 62 62%|| Preferred. _... r 110 eece 
2214] 24°“ IlTokhelm ON Tank 7%, tes 69%| 70 || Western Newspaper 
24%| 24%] & Pump--.--._.. 16 164/\0 8 l ~--_@| 56%! _56%]| Union common--.* ly 1 
264| 26% |/Toledo build_.*} 25 2934|| 7% prefi as 117% 117 estern Tablet & : 
24%; 24%||Torrington Ro owe | 29%| 30%IIU S Stores_____- k i4,|Jan Stationery____-- | 16 18 
20%| 20||/Towne Securities. .* 34 433]| Conv Ist pref___* 5 6 || Westinghouse Air 
43 43%||_ Preferred..... 36 40. |IiU 8 Sugar cc 4% 5%||_ Brake common..*| 2334] 24 
29 30 ee sea 13%] 14% erred. .....- *| 80 dete Westinghouse Elec 
108%} 109 |!Transair Corp.....- 3% 44110 8 Tobacco_____- | 37 37 & Mfg com____50] 107344] 108 
9}4||Transcontinental & 7% non-cum pf.25} 446) 45 7% ist part pf_50} 130%] 135 
38 40 West Air Line__.5| 13%} 14 |/U S Truck Lines_.1; 11%! 12%/||WestmorelandCoal*; 10%) --.. 
125 ----]/Trans Lux Daylight United 8 Westland Oil____._ 3% 4% 
3% 4 Picture Screen. 1 1 1}4|} Common.-._.__- 2 2%4||Weston E) Instru..*| 26%] 27% 
34 34}4||Transue & Williams} Conv — 7 7 4||WestvacoChlorine.*| 34%); 35% 
1% 1%|] Steel Forging... .* 7 754|| United Stores A___5 15% 1%|i_ 5% conv pref..30) 35%| 38 
43%| 45||Transwestern O11_10 3 3% $6 conv pref... __* 5344 54% Weyen ke 64% 7 
30 ||Trico Products. __- 33 35 mmon...._ 50c. “% Wey 304%] 31% 
Triumph Expios._-2) 326) 4 |/United Stove...__- i} 5%| 6. ||Wheel Steel Corp .*| 293s) 29% 
1% 14 arrants_._.._.- % 1 |/United Wall Paper _2 2% 2% $% 85 110 
----| 80 |/Trojan Oil & Gas of 6% prior & 80 85 $5 conv prior pf.*| 66 oor 
ra ware....... 14/ 2 /\Universal Cooler— White Motor... _.- 11%) 11 
12%] 134||Truax-Traer Coal__* 4% 4%|| Conv partic A_..* 4 534 ite Sew Mach. .1 5% 534 
134s] 15. ||Trunz Pork Stores_*} 5%] 9% |] Class B.___.-_- 2 2%/| $4 conv pref..-_*| 36 43% 
37 34 Truscon Steel... _ 10 8% 9 || Universal Corp 3 3%¢||__ Prior pref... __- 20) 19%] 20 
33° |Jan. 26||Tung-Sol Lamp...1|  328|  34|/Universal Cons Oili0| 1334| 14%/|| White ($8) Dental 20 9%! 10 
10 |Dec 11]] 80c div conv pref * 7% 7 || Universal-Cyclops White Rk Min Spgs- 
20th Cent Fox Film Steel Corp______ 1} 13% 14%]|| Common___.._.* 5% 5K 
5% 5%|| Common.......*| 11%] 11%4||Univ Leaf Tob--""*| 63%) 65% 7% first pret -100} 77 cone 
1% 2 $1.50 oe 244 25 8% ..100} 150 157 4}| Whitlock Coil Pipe— 
2% 3 |[fwin Coach com__1} 104] 10%4!| Universal Pictures_1 9% 9%4|| Common __.__. 25, ---- 
18 19 || Udylite Corp_...-- 1 4 4s\1_ 8% let 100}, 78 80 4||Whittaker Pap com*; _ 40 43 
77%| 78 |Ulen & Cocom____* 1 1¥s (Universal ~~" elk 17% Jan. 8| 7% preferred__1 106 tt Si 
1% 2 Series A pref_...* 1 1% Upson Co com.12 1% 2% | Wichita River Oi1_10 5 5% 
22 30 Series B sali 4 1 erred. ____ aoe <) satan Spencer 
4% 5 ||Underw Eli Fisher.*| 42 424 ||Utah-Idaho Sugar_5 1% 14||_Steel common. ._* 5% 6% 
15 17 nexcelled Mfg. _10 1% 1% || Preferred. _____ 10 8% 94 || Wieboldt Stores___* 6% 7 
7% 7%\|Union Bag & Utah Radio Prod_-_1 1% 1%/||__Prior preferred... 90 ashe 
44 % common. . _ 1334] 1334||Vacuum Concrete__| 20c | 25c¢ ||Wilbur Suchard 
7% 9 ||Union Bleachery 100) 40 50 || Vadsco Sales Corp .* % %|| Chocolate com 50c| 15c asene 
6% 6%||Union Carb & Carb *| 80 80%4}| 7% cum pref__100| 17 18 Preferred _ . .$50 at ; sae 
14 ..--||]Union Mfg...___ 25 5 6 ||/Valley Mould & Iron Will & Baumer-.-._* 64 
10% 10%|| Union Oil of Calif_25 16% 16% Common....... *) 29 30 Preferred _ ..__ 110 dau 
6% 7 |{Union Premier Food Preferred - -....- *| 685 90 || Willcox & Gibbs__50 6% 8% 
Stores com___.__ 18 18 }4||Valley Osage Oil___* 6 7%||Wileox (H F) Oil 
98 100 Conv preferred.i5| 27 27 34!|Valspar com ..--_- 1 1 1y||_ & eeQaccccell 3 34 
64 68 Un St Yds Omaha 100 6444 66% conv St 16% 19 Wm Oil-O-Mat._.* 1% 2 
314 44||Union Tank Car___*} 245s] 25%4|/Valvoline Oilcomi100} _28 32 ||Willlams (R C)...* 64 7 
75 ....||/Union Wire Rope__- s 9s|] 8% erred..100| 100 107 ‘|; Will verland.._1 1% 1% 
95¢| 10 ||Upited Aireraft....5| 4724) 47%||Vamadium Corp...*| 29%4| 303s/|_ 6% conv pref..10 3% 3 
104%} 1144||/Un Aircraft Prod. _1 5% 6 Van Camp Milk.__® 10 11 || Wilson & Co_..... * 5% 5 
United Air Lines $4 preferred_____ *| 62%) 65 || $6preferred____- e| 59 59 
3 4 Transport ....-- 5| 1536] 15%//VanNor Mach Tool5; 25%| 26%||/Wilson Line......*/ 23 26 
7% 8 |/Un Artist Theatre_* 4% 15s}|/Van te Co....5| 3744] _37%]|_ Preferred._-_.- 100 1 85 
10%| 10%||_ Preferred... _. 0o| 44 ----|| 7% Ist pref_.- 114%] 117%||Willson Products__1| 10 11% 
28%| 29%||United Biscuit....*] .15%s| _15%||Veeder Root Inc._.*} 59%] 61%||Wilsonite Products 1 2 
944} 1034]|_ 7% conv pref_100| 111 113 }4||Vega Airplane. - 134 5% 5 %4}| Wilson-Jones._ _ ___ * 7% s 
United Carbon....*| 5434) 56 ||Venezuelan Petrol. 1 1}4|| Winsted Hosiery 100) ---- eon 
16 17. _||United-Carr Fast..*| 17 18_ |/Venezuela Synd__.2}) 20c 33c || Winters & C’mpton 1 3.55] 3.75 
59% 594||United Chemical. .* 11% 12 %}| Vertientes-Camag’y Witherbee Sher pf _ 50 13 15 
122 122% t pref_____ +} 60 65 Sugar common__5 3% 3%||WJR The Goodwil 
11%! 13 ||United Cigar Stores— Vicana Sugar v t c_2 le 54||__Station.........5| 29 31 
1% 1% 6% voreferred __ 100 12% 15 Vick Chemical... _5 43 46 44\%%||Wolverine Portland 
32 35 44|| United Cigar-W halen ; Victoria G _.* \y le Cement com._..10 4% 4 
24%| 24%) Stores com_...10c % 34 erred. -100 2% 5 ||Wolverine Tube___2 6 6 
2 2\‘s||_ $5 preferred_____ 1644 17 44|| Viki Pump..... * 19% ....|} Wood (Alan) Steel _* 6% 7 
35% 36 %|' United Drill & Tool — d erred....... se! §39% wast 2% --100 60 61% 
Cc ete tenaed 6 634] Victor Chemical...5 2834) 29) W ll Indust. ._2 4% 4% 
41% 43 ee * 2% 3 | Va-Car Chemical. -.* 3% 344| Wood (Gar) See “G"”’ 
13 14 |)Omted Drug_____- 5 5 54 6% pref_.190| 27%4| 28% wooden Petrol___1 5 5% 
13% 13 34||United Dyewood_10 444 5. |}Va Coal & [ron_.100] 36 _...|}Wood Newspaper 
7% preferred._100} 59 59)4]|Va Iron OC & O__106 1% 134|| Machinery pref__* 3 5 
3 3%<||United Electric 5% .-100 5% 6 Prior pref units___ 1 15 
4 46|| Coal Cos com...5 4\4 4%|| Vogt Mfg_________ . 9% 104||Woodward Iron..10| 22%} 23 
29 29%41|Un Eng & Fdy__..5| 33% 344}/Vu inning100 88\% 92 Woodw'd & Loth’p10 48 55 
6% 7+ United Fruit_____- * 81% 82 7% preferred_.100| 130 and Preferred (ea 00} 118 ‘aiteili 
16 19 j|United Merchants Vultee Aircraft. ___1 9 10 ||Woolw'th (F W)_10) 40% 0 
65% 7% Mfrs vt c____- 11%] 1134}|Waco Aircraft_____ * 4% 4 %}| Wool h Ltd— 
1\% 2 ||United Milk Prod_.*| 23 2444||Wagner Bak vtc. 1 B38 65<}| Am dep rects ord. 11%| 13% 
$3 part pref ___ 68 78 |)Wagner Electric..15) 26 27 Preferred. ....___ 4 7 
Machine 44 5 ||Onited Molasses Ltd Wahl Co. .___.... ° 1% 2\|| Worcester Salt_.100| 43 = 

Swift & Co._.____- 25} 22%] 223%4||_ Amer deprcts__£1 5 534||Waitt&Bond Inc A * 3% 4% Werthtagton Pp 

Swift Internat Ltd— Onit Paperboard. 10 4% 5%]|__ Class B_..._..-.- % 1 _& Mach....__ 8% 19 
dep ctfsofbearshs} 3154} 232 || __ Preferred____-. 100} 60 ....|]Waldorf rebe 6% 7 7% pref A....100} 67% 75 

Sylvania Industrial *} 24%} 255¢||Unit Piece Dye com* 4% 34||Walgreen Cocom__*| 2134; 21%|| 6% pref B-...100) 56 70 

Symington Gould— | #+#=| ‘|| Preferred____- 334 4h 4 i ref w w 100 91 95 4 % conv prior 

mmon ww ...l 7% 7 %||United Profit W: or fH) Good'm a 45 48 
Common x w....1 5% 5% haring......,. % K% & Wortscom..*| 33%} 34 44%. series prior 
Taggart Corp ....-. 1 5 5\4||United Screw & Bolt} — |  ~— |j_ Preferred... .. bd 16% 16% weed 35% 36% 
.50 pref...... 36 39  » “eRe * 25 ._...|}/Waltham Watch cl B 7 10 Ww t Aeronaut’l_*} 10644} 107% 
1 Inc common. 63 6444]|_C ee RE - * 9 ll 7% prior pref_100} 75 aed Wrigley (Wm) Jr..*| 86 87 

Tampax Inc.....- 6 6\%||Un Shipyards B___1 \ 34||_ 6% preferred..100} 30 35 || Wurlitzer (R) comi10| 11 11% 

Tappan Stove _.... 5} 15 15%||__ Class A........ 1% 15¢||Walworth Co___.. 5% 5\4]|_ Preferred. ... 100} 109 112 

Tastyeast Inc cl A_i % 3%|}Un Shoe Mach...2 81% 82 o% preferred. _ -10 5% 5%||Yale & Towne..__25) 22% 23 3% 

Taylor-Colquitt Co 5} 2944} 3134||_ Preferred... 4344] 44 |W king Yates-Amer Mach_5 3 3% 

Taylor Co..-1 3% 4 Gated Spectaities. | 4 4%4|| Com class A__..* 844 9 ellow Truck & 

Taylor & Fenn_.100| 100 ___.|]us buting._.5|¢ ..-.| -. |] Comclass B___- 1% 1% Mfgcl B..1} 17 17% 

Taylor (K) Dist___1 % 56 2%, conv pref_i s 9\%4||__7% preferred__1 23%} 24 Lag ‘erred... 119 120 

Taylor-Wharton UO 8 Envelope.-_.1 3334] 36. || Warner Bros. Pict. 35% 3 %|| York Ice Mach_.__* 3% 4 

ron & Steel com. * 6% 7%4j\.. Preferred _ ___- 1 99 101 $3.85 conv pf...*| 47 49 7 % Preferred. . 26 28 

Technicolor Ine...*| 145% 15 |U 8 Finishing. __-_- * 1 2 ||Warner Co com._..* 1% 2 Young (J 8) Co..100) 86% ey 

Telaut'g’ph Corp... 5) 4 4%||U 8 Foil B___..__- 5 5\<\|__Preferred_..._.- * 6% 8 erred _ _... 128% tee, 1 

Tennessee Corp.--5 5% 6 ||U 8 Freight______- * 84 8 %||Warren Bros-_.--._- ° 1% 1% Young (L A) Spring 

Tennessee Prod... * 2 2%4||U 8 Graphite. __ _ - 5 7 7%}| $1 cum. Ist pref.*} 31 54||_, & Wire..-...... 10%| 10% 

Terminal Ref & U 8 Gypsum._._.. 20 86% 87% cum pref_____ 5 8 %|| Youngstown Steel 
Warehouse 50; 58 65 A eS 100} 179 179 %&|| Warren a a Fie *| § 29 30% Car common... 4% 5 

Term & ‘Trans com. 1 2% 3 ||0 8 Hoff Machine_5 4% 4%||Warren (Northam) Youngstown S' 

Preferred ______- *| 19%|. 20% 54 % conv pf..50} 29%/ 31 $3 conv amet 42 44 Door co 23%] 23% 

Texas Corporation 25 42%] 425<||/U0 8 Ind Alcohol__.*| 21 22%4||Waukesha Motor..5| 17%| I18%/|Y town Sheet & 

Texas Guif Prod_._* 3% 3%|,|U 8 Leather com..* 5% 5 54|| Wayne Pump. ----. 22 23 Tubecommon...*/ 39%} 39% 

Texas Gulf Sulph..*| 33%} 3444|| 7% cum pr pf.100/ 65 69 ||We Eisenlohr _* 4 4% 545 % pref..100} 81 86 

Tex Pac Coal & Oi110 7% 8 Part conv& cl A_* 9% 9%! _ 7 ed..100} 85 ____||Young (Thomas) 

Texas Pacific da w G'pe Juice 2 19%} 20 Nurseries com... -_1 10% 11% 
Trust old stk__100} 550 wend? (7 eS Sees To” . 2 ois 1 108 4% ....|/Zenith Radio..... 614%) «15 
Ctfs sub shares_.1 5 6 Wellington Oil... -1 3 3% te...1 4 2% 

Texon Oil & Land..2| 2 2% ™ 

Thatcher Mfg..._- ® 17 17% 
$3.60 conv pref..*| 50% 53% 

| i 








* No par value. k Lastsale. n Nominal. r Canadian price. t Newstock. z Ex-dividend. 











for State and municipal securities is to quote them on the basis of the return the bonds yield per annum. Therefore 


the prices rs it will be found that for the single maturity bond a bid and asked ene is published—either actual res or on & 


. In furnishing prices 
bond in our list matures from 1940 to 1951 and is quoted 6.50 to 3.00%—this would in 


a 
latter maturity is 


aiding 3. ‘ 
Therefore, in the fol 5S oe hat. it must be remembered 


for the serial bonds, however, we endeavor to obtain the xis -4 — a pn if See 0 tam and ths 


the word to indicates that the figures shown are the yield basis: all other figures are bid and 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



























































































































































Yield Basis ™ 
or o 
Bonds Bonds Bonds Bid Ask \|Net 
UNITED STATES—See |also 4%s 1942. 1946, 1949...M&S Angeles (City) Concluded—| 
Bo rt 48 pub highwa 1940-5i-M8 Water 1940-1941 _A&Olb 0.75 |to 1.00 
4s 15 1947-1952_A&0 120.2 4s refun 194 -1954._.J Water 1940-1970-A&O|0 0.75 |to 3.20 
4s Dec 15 1944-1 J 14) 114.16 3%s 1955-1965- Sch 1940-1944...J&D)) 0.75 |to 1.80 
3%s Mar 15 1946-1956 M&S} 114.12) 114.1 State Bridge 4s 1940-1951] 103 1940-1968....... J&J\b 0.75 |to 3.20 
3 %a June 15 1940-1943 01.31) 102.1 Bridge Auth. 4s July 1 1957.. 1940-1969......- &8\b 0.75 |to 3.20 
s848 Mar 15 1941-1943 04.5 |104.7 iston— unicipal 1940-61. .F&A\|> 0.75 |to 3.15 
s June 15 1943-1947 09.22) 109.24 5s schools 1940-1947...J&J|> 2.00 3. Harb Imp '40-°61 M&N)\> 0.75 |to 3.25 
s Aug 1 1941_-..-..- 05.3 | 105.6 Sch Dist 1941-61_.J&J|b 0.75 jto 3.05 
s Oct 15 1943-1945. A& 09.28] 109.30 SE 3. ter Wks R ug Rev 
{is Apr 15 1944-1946. 10.8 |110.10 irmingham— 3s 1943-1947_..J&D_.|b 1.25 |to 2.25 4 
s June 15 194 111.6 |111.8 8 <0 pt 1940-50_.J&J|> 1.50 |to 3. 23s 1947-1959__-..- J&D)b 2.25 |to 3.00/% 
$ies Dec 15 1949-1 11.20) 111.23 s Imp ref 1942-1958 A&O|d 1.90 |to 3. Electric Plant Re e— 
3s June 15 1946-1 10.12} 110.14 4s 1 eae A&O}D 0.75 3. Ref 48 1940 to 1975. J&D}|> 0.75 |to 3.35 
3 Sept 15 1951-1955. - 10.3 {110.5 44s 1940-1960....-.- A&O}|D 0.75 |to 3. 348 1940-1977... -.- J&DI\b 0.75 |to 3.35 
3 Mar 15 1955- 07.13) 107.1 5e sewers Sept 20 1941 M&S|> 2.00) 1. 3 tt J&DIb 0.75 |to 3.10/% 
2 %s Sept 15 1945-1 08.30) 109 cerefunding 1% to4%-| 41 43 os sser A 1941-1977-J&J|> 1.00 |to 103 
2%s 15 1948- 07.3 | 108.2 Gadsden 6% impt long mat..-|0 4.50) 4. 3i4s ser B Jan 15 '77 J&J| 103% 104 1¢ =-- 
2%s June 15 1951-1954 07.3 |107.5 Se sch A A&O|D 3.00} 2. A 3\%s 1948-1958... .- J&D|> 2.65 |to 3. 
2s Sept 15 1956-195 06.11) 106.13 Jefferson County— 2s 1940-1942_.....- A&O| 100 |------| --- 
2% June 15 1958- 05.31} 106.1 434s Ct House 1940-43 M&N|) 1.25 |to 2.50) % 3s 1943-1949______- A&O| 100 | 101 | --- 
284s Dec 15 1960-1 05.31| 106.1 dite Ref 1940-1061... A&O|> 0.75 |to 3.20) % ||Los les Oity H Sch 
3 s Sept 11948. OF 16 100 18 Morefanding 2-58 Jan. 1 1966 be" 1 _—" -- Mea 0:48 0 3-30 a 
oscse . e an. = eecccecce . ° 
2ies Dec 15 1949-1953 J&D) 105.8 | 105.10 Mobile Co— Fy 1 Peg ate pa J&DI> 0.75 |to 3.10 vA 
2}4s Sept. 15 1 2_M&8} 105.10] 105.11 434s June 1 1940-1948_---- s Jan 1 1941-1960...--- h 0.75 |to 3.00 & 
s Dec 15 1951-1953_J&D] 102.27| 102.28 School May 1 1945-.--- ...||Los 4540 40-49. FRA h 0.75 |to 2.75 
2s Dec 15 1947....--- 04.13] 104.15 4%s 1940-1988 ea J&DI|b 1.50 i, +|\Metropolitan Water 
2s Dec 15 1948-1950... J&D} 102.31) 103.2 Gen fund 4s 1941-66 J&D} 1024 _.-|| of Sou Calif 
Panama Canal 1961--. 21 = 8 Colo: River W: 
versions ooo" 13% 5s ding 1941-1966..J&J| 9934 101 aaa Ref 4s 1948-1977_F&A|? 2.60 to 3.35|% 
versions 1947..... 12 4 \s Sani Sewer Jan 1°44) 98 oe poe Ref 34s 1978-1987_F&A| 10334) 104%) --.- 
8 Treasury Notes— Mon’ merry 4} 1957-59)> 3.15 3.10 Ref 4s 1986.... b 2.30 |to 3. A 
: Mar 15 1940....---- 00.5 68 es J&Jib 3-25| 3.15 Mod | inate ay ENGR FN .40 
June 15 1940....--.- .23] 101.25) organ Co 5s road 1952-F&A|> 3.40) 3.30 5lés 1940-1943-F&A)> 0.25 |to 1.75. 
Dec 15 1940-------- 02.6 | 102-8 (City) 58-68 1940-1955.|0 1.00 |to 3.30 & 4348 Mun Imp '40-'43- Alb 0.20 |to 0.75 
Mar 15 1941.-..-.-..-- 102.12 2s 1941-1952__..... J&I\O 1.50 |to 3.10) % 4s | Seseierae b 0.20 |to 2.70 
June 15 1941......-- 102.12 Oakland 8 D 4s 194 ~"J&I\b 0.20 |to 1.20 
Dec 15 1941... ---- 102.24 5s W W 1940-1957 ____J&J\b 2.50 |to 3.80) % Se 1941-1945. M&S|> 0.75 |to 1.75% 
4 Mar 1h 19s iaenneed 103.27 6s ref pub impt '40-'53 Nd 2.50 |to 3.90 Flood Control D 
: t 15 1942.......... 105.5 Tuscaloosa 6s Bridge 1941 b 2.00 1.50 1941-1943_..... I2&I2\> 1.00 |to 1. 
i astuand 1) 104.23 58 Road 1957...-..--- &8\0 3.15] 3.10 % 1944-1951__.... J2&I2\b 1.25 |to 2.00) % 
1 June 15 1943.....--- 102 22 Tuscaloosa (City)— 8 1952-1953... .32&J2)------|------ 25 
q Dec 15 1943..-..---- 102.26 J b 2.00 |to 3.40; 2s 1954-1958_..._- Q\b 2.25 |to 2. 
Bt BEinnccaceces 101.24 GE tisaudeneunpuancueses b3.50| 3.40 Pasadena 4s 1941-1942. ..J&J|0 0.40 |to 0. 
% June 15 1944......-- 0} 100.22 4s ..... ee ae Se b 3.50} 3.40 Redlands 5s 1940-1951_-J&J15|> 0.40 |to 2. 
1% Sept 15 1944.....---.- 101.27 8 oe Cai arto ah ee aaa b 3.40 3.20 Ri e Be 1941-1 _ J&D)b 0.75 |to 2. 
Fed Farm Mtge Corp— Tuscumbia refunding 1%to4%| 37 40 | _--||Riverside Co 5s '41-'54__M&N|? 0.75 |to 2. 
3%s 1944-1964___._.- 108.15 Sacramento 4s Jan 1941-1945 | 0.30 |to 1. 
38 1942-1947____...... J&J 105.4 ARIZONA 3s 1940-1968__.......- JES b 0.20 |to 2. 
| RMR 108.2 Sacram'to Co ‘hs 40-46 J&D)|> 0.25 |to 1. 
2%%s8 1942-1947_____.- M&s 104.26 Maricopa County— San Diego 5s *43-"54A&0)|0 1.25 |to 2. 
me n School No. 1 58 1945__.J&J|b 3.25 |less 1 5s School 1941-1966... F&Aj> 0.50 |to 2. 
= Dec 1 1940...........- 101.18 y Jan 15 serially.| 3.00 |to 3.75 s Water 1941-1964___-- b 0.50 |to 2. 
Apr 1 1943_.........--- 102.20 Co Ot H'se 4s 1940-48 J&DI\b 2.50 |to 3.75) % sg July 1,1 ~-J&J|> 0.50 |to 1. 
Home Owners’ Loan Co a it os "50 opt '30.J&J|> 3.50 |less 1 cisco (City & Pd) 
3s ser A 1944-1952... M&N 107.24 4s 1941-1956____.__- J&IJ\O 2.00 |to 3.75 % 5e Water 1941-1969. --.J&J|0 0.40 |to 2.90)% 
2s ser G 1942-1944___J&J 104.19 6s Jan 1 1946____....- J&J\b 3.75 \less 1 4\%s Water ‘57 ‘58. °59_J&J|0 2.70 |to 2. 
1 \s ser M 1945-1947__J&D 101.14 5s W W 1941-1950_--__- J&J\O 2.00 |to 4.00 % 4%s Water 1940-1977. .J&J|0 0.40 |to 2. 
gee May 15 1941_._.__.-- 1 9} 100.21 Phoenix Un H 8 D 4s 1948|5 3.50 /less 1 4s Wat Distrib '40-'63_J&D|> 0.50 |to 2. 
s May 15 1940_.____.-- 100.4 Prescott 58 1948__.....- J&JI\> 3.50 |less 1 2s 1941-1949_........- J&q b 0.40 |to 2. 
d k — Bonds Tucson 58 Water 1950__..J&J|> 3.00 |less 1 Joaquin Co 5s 40 *49_J&J\> 0.25 |to 2. 0 
July 1 '55 opt '45...J&J 105 Bar 5e 1491__Jan10|------|------ -50 
Jan 1 "56 opt *46-. 105 ARKANSAS 4\%s gold Aug 1943...F&A peceetiowssed 1.00 
May 1'56 opt '46_-.M&N 105 Turlock Irrig Ge.. .ccceccleccccefeccese 3.40 
3 1°55 opt'45..M& 106 Se 1943-1048 ............-.- 101%| 102 | --- 
4s "46 opt '44..._J&J lll BD SPEED wasoccccccccee 101 102 | ..-| CANADA—See page 94. 
t t Oorp— Se 1964-1060 ..........-.-- 101% 102 | --- 
ee 100.20 nn ne ce cecnne 101% am COLORADO 
Noy 15-1041.........- 101.10 58 1968-1977 ........-__-.-- 101 102 | _..||2%s State H’way '40-'54_J&D)> 0.50 |to 2.15 
Federal Natl Mtge 4%-48... 777777 ~7277~| 100% | 10134] ---||38 warrante 1910-1951... -J&Dj> 0.50 |to 2.10 
a & notes May 16 '43 opt '39 191.24 9 ll Set a a a A 100%} 101%4| ---||2%s warrants 1952-'54...J&D b 2.20 2.15 
1% % Jan 3 1944 opt 40_-..- 101.6 ih che derinonséussenem 100%} 101 | ---||2s way ref, 1940-'47-J&Dj|0 0.40 |to 1.30)% 
Reconstruction Fina ae a egg jaa77i] 9614 97 | 22.||Colorado Spri 
notes July 20 1941...- 101.4 3s Attorney Gen opt 1944.__.| 99 100 | ---||_ Ref 148 1910-1943...M&s b 0.40 |to 1.00)% 
Nov 1 1941-.......-- ‘ 3s Rose, Hemingway opt 1944| 99%4| 100 | ---||Denver (ity and Coun’ 
Jan 15 1942......... 3 Hot 8 4s '40-'50_M&8| 102 |------ re 4s Water 1944_.__-.- J&J\b 1.10 1.00 % 
vy is July 1 1942__.....___.- Little — 4s Ref Wat 1940-67 -3&D b 0.40 |to 2.20 
U,8 Housing Authority— 4\%e Fund 1941-1950_M&N/ 103_ |------ _.-|| 4s Water 1 1 _J&D\b 2.25 2.20 
1% % notes Feb 1 1 aiaabial 4a Water Rev 1940-76. F&A\° 3.25 |less 1 | --- 8D No 1 4s 1941-53_J&J|> 0.40 |to 1.90 
Little Rock 8 D 48 '40-'55 M&S\0 3.25 'less 1 | --- July 1941-1945__..- J&I\b 0.60 |to 1.10 
TERRITORIAL AND St Francis Levee Dist— .65% March 1, 1950-1954_|> 1.90 1.80 
INSULAR = ae » 2.00 lless % | ---|| 23s Sew dist 1947-56. A&O]b 1.30 |to 2.00 
Y 4s 1958-1960. -.......-..- b 3.25 jless 1 | --- 963-1972 opt 1955-A&O|b 2.00 1.90 
Hawai (Territory) sacl sogee 1 534s 1955-1965 ----=2-- 2-2 b 3.70 jless +4 | --- stun Water Retire, 20d 2.00] 1.901% 
a } e opt a ¢ e 
2:10s July 20 1942... __ J&J, 101%| 103%,0. CALIFORNIA 248 Died) BEAKO|D 1.20 |to 1:85] % 
24s July 10 1954..-___ J&J| 101 | 104%)}1. t Tunnel Imp D— 
3s D aaa &D| 108 | 110%|1.75||Calif Toll Bridge Authority 5s 1944-19 ey J&I|b 1.25 |to 3.00 
4s May 15 1942_.__M&N]| 106%] 107%)0. Fran-Oak 4s 1976_M&N|_ 108 }4]------ _.-|| 5s 1947-1956_....--- J&I\b 2.40 |to 3.00 
4s Sept 15 '50-'40._M 102%] 102%)0. 4s 1940-1964... .__ b 0.50 |to 3.15) % 5\%s 1 Shape 9 J&I|b 3.30} 3.20 
44s Oct 15 '56-'46_...A&O} 117%} 119%]1. s Univ Bldg Jan5'41-653&J|) 0.35 |to 2.75 i 5s 1974-1983. .._______J&J|b3.40| 3.20 % 
4%s Nov 15 1956....M&N| 130 | 133  |2. s Highway 1940-48 b 0.30 |to 2.20 CONNECTIC 
4%s Nov 15 1958.._.M&N| 135 | 139%]2. s il esssasrce 0.35 |to 2.10 ’ ding and building bonds— 
Honolulu (City & County)— 's Ol 1940-71... J&I2\>0 0.30 |to 2.80 1%s 1940-1943_....-- Dih 0.10 |to 0.75 
34s Sept 15 1946__.- 111 | 112%/}1. s 1941-1952....--..- 0.35 |to 2.50] % 14s 1944-1958_-.-.-- J&xD\b 0.95 |to 1.75)% 
4 15 °55-"45..... J&D}| 118 119%}1. 4s Harb Im {95 opt °50.J&J] ------|-----=- 2.65||Branford (T) 2s 1940-57.J&Dj)b 0.25 |to 2.251% 
5s June 15 1955______- J&D! 131 134 %|2.30||58 Jan 2 1 1943____. 0.35 |to 1.20}% ||Bridgeport— 
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3 8 Be 1941-69...J&J|> 0.50 |to 3.00] % 3s ee 1956-68. ..J&J|b 2.25 |to 2.35|% ||M 
5 1941-1942........ b 0.50 Ito 1.50] % 4348 Aviation 1941-53. .J&J}b 0.75 |to 2.40) % 
s Sewer 1910-1953 ..J&J|b 0.50 |to 2.85] % ; ma Oi 
5e Water 1940-1950. --J&J|> 0.50 |to 3.00] % NORTH DAKOTA Se Water 1940-1947. ._Ma&s|> 0.50 |to 1.75) % 
548 Water 1940-1950..J&I\b 0.50 |to 3.101 % ais Water Werke 104i satl0 0-75 | 0.50 % 
Union Free Sch Dist— 5s Farm L'n 11941-45&'50 J&J}> 3.00] 2.00 4s 1941- pit b 0.50 |to 2:00] % 
2.808 1940-1958....M&N\b 0.50 |to 2.50] % 5 ige1 8 1945 & 1948 ser O...J&J\b 3.25| 2.75 Oklahoma” Op 
Triborough Bri 434s July 1951 & 1955...J&J|b 3.75| 3.20 Highway 4iis 10 134 10°48 A&O O|> 0.50 |to 1.75 % 
4s 6 f revenue 1977..--A&O| 111%| 112%] ___|]4%4e Jan 1957....... ~~ 3:75| 3.20 Okmuigee 5s 1943....|03.00] 2.751% 
4s revenue 1942-"68___|b 1.25 |to 3.20/% 4s Aug 15 1940-1954__./b 3.25 2.251% —, 
b 0.25 |to 2.20] % ew ) t,o M&N/} 3.25] 2.25/% Bias a w Yay & P40 4D PRA? 0:50 to 3.201% 
se 1940-1950___--..- i . ‘ at *40-"49-_ A . : 
4% 1840 1870 ovate: J&D\h 0:25 \to 2.60] % _ 5s 1940-1947... ..~ F&A\b 0.50 |to 2:10/% 
= 8 1940-1965.------- &JI|b 0.25 |to 2.50) % OHIO (See . 
448 aR eas 40-'45_J&I15|b 0.25 |to 1.20] % oa OREGON 
4.208 1940-1949______ F&A\b 0.20 |to 1.50% ||Akron 6s 1940__.._____ A&O|> 1.00 |to 1.25 
4.156 194071 coat MA&N|h 0.20 |to 1.60] % 54s teat Se aaa J&I\b 1.00 |to 3.25 aS” a Se Aes 1.00 
4-10. yey tects ac A&O/|b 0.20 |to 1.401% 5e Water 1910-1953___A&O/b 0.75 |to 3.00 3i4s May 15 1941-1645______ b 1.25 'to 1.75 
-90s_ 1940-1948__- ~~~ F&A\b 0.20 |to 1.40] % 4%s 1940-1947... __- A&Olb 1.00 |to 3.00 434s H'way ‘40-'49 (#-a)-A&O\) 0.60 to 2.25 
3s May 15 ‘40-51. ,M&N b 0.20 |to 1.701% 4348 1940-1952______- A&O}\d 1.00 |to 3.10 4s Highway 1940-1942. -A&O)0 0.60 to 1.25 
Revenue 2.758 1940-66 A&O|b 0.50 |to 2.401% 4s 1940-1956._.__~- A&O\d 1.00 |to 3.20/% hway 1940-1941. AKO b 0.60 |to 1.00 
08 1) 1969. £0 ene ligated 2.60|| 48 Water Works 1942_A&O}_.-___|______ 00 
1.4081 tha neta D/b 0.20 |to 2.00}% |j|AllenCo5 \s 1940-1950_A&O/d 1.00 |to 2.75 iG Ref 1-5% 196 Jay; 35 37 }--- 
prren Co aise 1940-'50_-F&A/b 0.25 |to 2.20)% ||Ashland 538 1940-1944_A&O\|0 0.50 |to 1.25|% ||Multnomah Co— 
see San 1940-°03-F&Ab 0.35 |to 2.40 %, ||\Canton— 434s Bridge 1940-1944_J&D]> 0.75 |to 1.7 
nion Fr 8 D No 10— 5s Sewer 1953________ EE 2.60] 4s 1949-1956...___- F&A\> 2.40 |to 2.75 
vom 6a 1940-1942____.___ b 0.85 |to 1.25] % “boas or bare AO 6 1.60 |to 2.75/% uit Bridge 1945-1955 ---J&D b 2.15 |to 2.7 
a 9 Y, eee Dist— 
ORS, 7 pte {ae ape betas 165 is. SEB 6.86 to 1.801” ds Faly 15 1940-1045-38916)> 0.60 [to 1.70] % 
SA ‘ ol. A aes 
1.508 1940-1946.___._- J&I|b 0.20 |to 1.10}% |] 4.408 1956...............)...-.-|_..._. $60 ae: Harb Dev 1940-50. M&N/b 0.60 |to 2.40 
usand Islands— 8 Dock 1943_____. M&N)/O 1.75 1.50) 
4s Bri Rev °67_M&S| 103%%| 104%] --- BSGe h 8 imp Feb Feb °46-"51__F&A\b 1.50 |to 2 50) %e 4448 1940-1960_______ M&N/0 0.60 |to 3.00 
Ww eee Ur  cnenclswecud 25'| 44s Ref W. *40-'53_J&J\0 0.50 |to 2.35 
5s 1940-1976._______- J&D|d 0.25 |to 3.10] % a s July 1903 = eee en, ee 1.10] 48 Water 1940-1958... -J&J|b 0.50 |to 2.70 
4%s San Sew “41-'82___J&J|b 0.50 |to 3.50|% 4348 Sewer 1955... ._~ a 3s Ref imp 1940-1947_J&D } 0.60 |to 2:00 
4%e Parkway 1962-86.3&D'b 3.00 |to 3.15|% 4s 1910-1956____-___. _M&S/b 0.50 |to 2.00 % 24s Ref imp '40-'45. M&N/> 0.60 |to 1.75 
4%s CoB ._A&Ob 0.25 |to 1.501% 348 Sept 1 1940-1962-_ - --|b 0.50-|to 2:10 Port of Astoria— 
43s °44. '45. 56 & ‘69 J&DIb 1.50 to 3.051% 8 Sept 1 1940 to 1956_-|b 0.50 |to 2.00 Refunding 334s 1965..J&J| 73%| 75%] --- 
4s Co Bidg 1940-59_.._M&S/b 0.25 |to 2.70/% 2s Sept 1 1940 to 1976. |b 0-50 |to 2.25 
Povmag ee FEB 510 (8 338 | Puc Bee OU tes RERR O88 12 4 
~ i ncneend . 0 2.50'% s Wat. wks.’ ‘ \ a 
3%s 1952-1980_----_- &D|b 2.60 |to 3.00) % Cine Southern Ry— a PENNSYLVANIA 
Bigs 1940-1963..._..- J&D|h 0.25 |to 2.801% Refund’g 1 %s July 15 °59|.-.---|__-__. 1.90 
2s 1940-1951_......... J|b 0.20 |to 2:00|% ||Cleveland— (P4%, Tax anticipa'n notes — 
White Pla | 5348 1940-1970_______ J&D)|d 0.50 |to 3.50 ‘ET” y 311 1941__ > 0.40 |less “ 
4)48 1940-1959 (reg)..M&S/b 0.50 |to 2.90 % 5s W W 1940-1968_._-J&D b 0.50 |to 2.90 Se July 1 1951 Seri _J&I_b 1.50 {less 
: eaten F&A|d 0.50 |to 2:80, % 4%s Grad 40-54. A&O\b 0.50 |to 2.80 i 40, i944° 19 1040 Jay b 0.30 |to 1.35|% 
2348 Ser Sept 1 1943-49_--.... b 1.50 |\to 2.40! % 434s Fire Dep '40-'55.-A&O\|b 0.50 |to 2.75 hway Apr.1 1940, 1942, 
Wolcott— 4s 1940-1950_______ M&8|b 0.50 |to 2.75 1947, 1950, 1952___ |b 0.30 |to 1.50] % 
44s July 15 1940-1942_J&J|b 0.50 |to 1.25|% 4s Sewage 1940-1958. -M&8S\> 0.50 |to 2.80 Gon pike Reven 
Yon 348 19 0-1949...---- A&O|b 0.50 |to 2:50/% |] 1947-1968.--........ F&A} 98 9934] ... 
6s Feb 1 1940-1952__.-A&Ol|b 1.00 |to 3.50] % 8 1940-1956_..-__- A&O}b 0.50 |to 2.80 Le he 
534s Jan 1941-1961 ---A&O|b 0.75 |to 3.50) % 3 \%s 1944-1953_...... M&8|> 1.70 |to 2.75 anges 1940-1962______. A&O}|> 1.00 |to 2.90 % 
5e 1940-1961... ___- A&O|b 1.00 |to 3.50' % 38 1940-1963......... A&O\b 0.50 |to 2.90 s July 1910-1958... 1.00 |to 2.40] % 
4% July 1 1940-1962. A&O/b 0.75 |to 3.501% 2%s 1940-1951... .. M&S8|b 0.50 |to 2.50! 4e ee oe 1-40 
434s Mar 1 1940-1956- A&O| 0.50 |to 3.40) % 234s 1910-1951__----. M&S)b 0.50 |to 2.40,% 4s 1940-1958.._.____- 51.00 |to 2.40 % 
4a 1940-1958... F&A\b 0.50 |to 3.40|% ||Oleveland Heigh 2%s 1 1940-1965... J&D\b 1.00 |to 2.25 
3348 1943-61 J&D\b 2:50 |to 3:40|% |] 68 1910-1959-_-__.__- A&O}> 0.50 [to 3.25/% || 2% Apr 1940-1967--A&O 6100 ¥4|to 2°25] % 
3400 April 1 1940-1086) | B35 |°o 3:40 & lCcolumbue— 2 —_— J&D/b100 14 'to 2.251% 
3.108 Oct 1 1940-1964_____|b 0.75 |to 3.30'% 6s 1940-1957__._.____ M&S|b 1.00 |to 3.00! % 24s 1940-1961 Gamoeie F&A\>100 100| % 
230s 1940-1959___..- M&N|b 0.75 |to 3.00|% 4448 1940-1953. -__- &Alb 1.00 |to 2:75|% ||Allentow 
24s men & ref July 1 43-"48\b 2.00 |to 2-50/% 44s 1910-1955 ea_.--F&Alb 1.00 |to 2.75/% 440 § Sewer 1940-1959 ..J&D!]b 1.00 |to 2.40/% 
214s 1940-1954...---_ &O|b 0.50 |to 2:80;% |] 2%%s 1940-1959... -. b 1.00 \to 2:60, % ||Altoo 
Columbus 8 | 448 Water 1940-1960.M&S\> 1.25 |to 3.20] % 
NORTH CAROLINA 5e 1943-1952_______ J&D 19] 1.50 |to 2.501% ||Bethlehem School Dist—— 
Ge July 1961 _........... &J|b 2.35| 2.251% ||Ouyaho unty— | 4s 1940-1945-1950__..__... b 1.00 |to 2.20] % 
4s TO41- 1963 7 anaes winced Jaro 0.50 |to 2.35|% s 1940-1944... A&O b 0.75 |to 2.40 Braddock 44s '40-'41-.M&N| 101%| 103%|% 
4348 1940-1968 .._____- A&O|b 0.50 |to 2.351% 4348 1940-1943---- = 77 b 0.75 |to 2.25) Oambria Co 436s Nov 1 °40-°45/0 1.30 \to 2.501% 
Pe coo Rene et | akatone ASE STE SLES | aeace stamee te 
[eS % of - oe ae ° d n- 
Sits 1940-17-48-- 77777 - A&O|b 1:45 |to 1.65|% ¢ 1961 _.__- oaenbl ical 1063s|-.---- = 
248 1940-1948_.-._.___- J\b 0.40 |to 1.60) 2% Wee Ww Imp. i? 30404.. .JRIN. cccccloccocs 1.75 Phila~-Camden— 
#8 1045-1949 een 3 2 J&I\b 1.65! 1.551% W Im Ses 7 | ee eee 1.90 4s Sept 1 1967 opt '43__] 11414|_..._- a 
8 sb wiswtne dared I&J\h 0.60 |to 0.75 % 4%s Bere -1951_.M&8)b 0.75 |to 2.60 6 Easton (Water Works) — 
14s 1943-1946._.__--__- J&I|b 0.65 |to 1.00] % Pian agm ee "75|| 2348 1940-1966 __..-_- M&S|b 1.00 |to 2.301% 
Asheville— 4%s 1941-1961 ______- M&8|b 0.75 |to 2.80% 4s 1940-1960__._-_- F&A'> 1.00 |to 2.40|% 
1-48 gen ref re Al 1976_...| 40%] 41%] .--||Dayton School Dist— Erie S D— 
Buncombe Coun 49 1941 MS | 1.00|| 4s Jan 1 1941-1946_..__- b 1.00 |to 2.20] % 
1-4s gen ref Suly 1 11976....| 40%] 41%] --- 58 Mar 16 1040-1946 Meet b 0.75 |to 2.50;/% Fayette County— 
lotte— East Oleveland— s Highway 1952_..J&D\b 2.90] 2.601% 
5 s 1940-1948______ M&NI/b 0.50 |to 2.101% eat 8,83 im 1940-43..A&O b 0.75 |to 1.25% _||Harrisbur 
# 1940-1979--- M&N|b 0.50 |to 2.60) % ape 10... |... 6°75||. 4s May 15 1910-1953_...__- b 0.80 |to 2.001 % 
; 8 1940-1979______- &N|b 0.50 |to 2.651% mk iy ay (gas et 60.75 |to 2.59) Jeanette 4s 1940- 1956 M&S)b 1.20 |to 2.701% 
s 1940-1959... _-. &A\b 0.50 |to 2.30] % ~...J&J|b 1.00 to 2:00'% ||Lackawanna Oo 4s 1944.F&A|_.._--|_...__ 2.30 
REE: A|b 2.30 |to 2.40/% ||Fostoria 5s W W 1940... M&S/______/______ .75||Lancaster Conty— 
28 1941-66-...---- M&N)b 0.75 |to 2.35|% Hameo Ah A 4%s 1940-1960__----- F&A\b 0.75 |to 2.25 t 
Ge Sa a 1.25)|Lamcaster 8S D 4s May 1945_./..---~/....../1.25 
434s 1940-1966________ J&3I\b 0.50 |to 2.60) % ue pf Oct i 1oi0-4 60.75 to 2.00,% ||\Lower Merion 8° behead xb 1.25 
5s Water 1941 to 1945-J&J|b 0.50 |to 1.60|% McKeesport Sc 
Coun aunty — 8 Oct 1945...-..-.A&O}______|______ 2.00] 4% 1940-1943___--. N]b 1.25 |to'1.70 
4%s 1940-19 1.._....3&D|b 0.50 |to 2.20) % be rk & _ *40-41_A&O}b 1.00 |to 1.50|% ||Mercer Co 5s “0d Pee b 1.20 \to'2.50 
Oo 434s °40-68_J&D|b 0.50 |to 2:40/% ||Lima 5340 Sewer 1940-1047__|d 1:00 |to 2.25,% ||Norristowm SD 4340 1949 _J&J|_-.---|.- 40 
5s Sewer Feb 1 1940-'51 F&A\b 1.00 |to 2.50'% 
5e Water 1942.__._.__ F&A|b 1.75 |less 1 | ___|\ Lucas Oc 4s O H 1944_.-M&Sl_..___|._.___ ‘75|| Se Jan 1951_.--.-__-- ae SS ae 
$ s 1941-1963__..-__. J&I\b 1.00 |to 3.35) % ee re tities eres ita 1.00 5s June 1 1962 opt ‘saJeD SIRI cce<a 2 
s 1940-1965... FaA\d 1.00 |to 3.35/% uing Vai San une 1 1982 opt °62-J&D| 118'4|_____- ae 
ater Werks 1954. .J&J|b 3.10 |less 1 | .._|| 434s water 1940-1952__A&O/b 0.75 |to 2.50 i May 1 witbhnecaanct SEUEl cdeone ae 
etc 30 1957-1962... J&J|/b 3.10 |less 1 | _-_||Martin’s Fy 5e 1940-'44-M&8|b 0.75 |to 3.001% i s Nov 1 1948...-.-J&J| 111 | 1123Z| ~~~ 









































* Ohio municipal bonds issued since Jan. 1, 1913, are taxable, all bonds issued prior to tha’ date are tax-exempt. 0 Basis. f Flat price, 








Fes., 1940] STATE AND MUNICIPAL BONDS 99 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


































































































—_ en —— 
Yield Basis | Yield Basis Yield Basis 
or To or To or 
Bonds | pia "ask |Net Bonds | pia ” Ask |Net Bonds Bid 
Brazoria Co— 
eiphia (Conduded— | 10 | sore! __- SOUTH DAKOTA | o-b348 Impt Apr 10 1986-1965/0 3.28 
iis Dee P1978 3&3] 109%) 110%] =~-l]os 1041-5 4------ sMi&8|0 1.00 | cas 36 orpus Christ! 58 fa'67.F&A| 101 
ee q et x ess 
2 oes es) 103 53\-70777| LIzNRSSS Rural Oredit 1649. .J3aJ|0 1.25 |less 14] ---|| Se 1940-1960_.-.._-. b 0.75 
= SP at) 7 we jJ&J| 110%! 112%) ---||4s Rural Oredit— 4a et Tuy i ianeana M&N/|b 0.75 
gee 16 Rae -eoo-oo= Jas] 113 . May 1 1943-'50.-M&N|b 1.80 |to 2.60 434. 1040-1945... ---- > 0.75 
is July be 9903-77-77 Jas 104 |__.---| ---|] Ref 4s Aug! 1046e-- “FeAl 1.80 to 2.50 5 Py Schoo} 1940-1961...3&4 4 1-80 
s July 1 1986 opt 1956. -| 104 | 106, |---| 3}4s 1943 to 1946. - b 2'30 |less 1 | aie voted 1910-1958... F&A|> 0.50 
ais Jan 1 1946-1960... E510 2:10 sae Na | S Hetds. 1550-1950: _F&A\b 2°50 e275 J Dallas Co 4348 Apr 10 1951-. b 2.25 
Philadel Corson County— Paso— 
nt Sy att + Seelam J 4 9.50 hs 3-38 8 Jeannan - _ Re eee SS =. goss Be Seas nach 1050. --459 <ocertre 
4348 1041-1050, 5 - eel 1:00 |to 2.85 430 fund 1940-'47.MA&N15| 95 | 100 |---|], 4448 1940- 0-1960. 222A 0} 1.00 
4358 Ape 15 1940-58 -A&O1 5) 1-00 \to 1.75 Perkins Co refunding 3-4s....| 70 | 80 | _..||Fort 
> 184019 —- sae F&D|b 1.00 |to 2:80] % Stan Co refunding 4%s_---| 95 99 |_-- be a PAI Ol 575 
Operati Rev oux Fa D— Escccococe 
pieces ABE & Oct Oct 1940-1941] 100%|------ ---|| 5348 Dec 1 1940------ J&DIb 1.00 jless 34) --- 4i¢s 1940- 19647777777 F&AlO 1:00 
ois ig n Dist, 1940-63. Axo} 0:90 to 2:10) % TENNESSEE ind Sch D de "40-64. FRAlD 0.75 
3 4-4, O10. I a. oF Rad 0 ‘75 |to 2.10 a : ae Fa eat Nov 1 1940-1907 MAN 6 0.75 
56. JRF)? 0.29 [0 nS, Se Sept 1 1046...----------. : alveston— 
2s eb 1 1 Re 58-F&A ; o: 3 to 2.10)}% 5s 047-1048 epoanee J€B)p 1:80 1-60\% fe Schoa! 1St0"10b4-- 4£0 TORTS 
ae eee P a 00: _ . 
act 4; oo c= cones a 3) oe sis Bet acon, 53)? 1:60 | 1.401% |] bs 1940-1066. ---—-—-- A&O|b 0.75 
Dien 1910-1005 -- FED)? 0°73 to 2.191% |. 3 80s pf 1068-1068. _— B3.00 | | 9:40 % |(Crisnee County 54 ano 10/0 1.25 
Schuylci i'Couaty— 1948-40 -JA5)0 1.50 00 3.201% Hie 1940-1 eee Sean b 0.50 |to 2:70 % (Sars Apr 10 °40-'56..4&010|) 0.50 
Sraton 4ige 1940-1011. & A 01003 0 2:10 ; Ge July 11043 oennono-a-[b 190] 1:30 é 348 Sept 1940-1952..M&N]? 0-50 
5s 1940- 5 Diack AID 101 |to 2.75|% |\6e April 5 1946-1947 aa 2:20} 2.00/% : 5 Lmpe 1940 piiemoee Jest O30 
4ks 1941-1956.... -.--3&J|b100 34 to 3.00) % Jan 1 1959_.3&J| 90 96 |... 3 1042-1947... 
vege ORE TaN 1O10-4S. MAN] 9100 4 t0 2.55% Bigs roads cne-aa-nce--- 98 | =<.||Houston 8 D 5s Feb 1983---|--- 
t le R — Palestine 5« Sch Aug 1 1944, 
vans 4¥oq Impt 1041-1948...F&? 6: 7 to ret & . Sc0 19411908 s&s b 1.00 |to 3.10 1949, 1954, 19 hs 964..... b 1.75 
4h40 1 aed 2i¢s July 1 1960..._- J&I|b 3-15 | 3.00/% ||Port Arth 
4385 Momorial Aud SSMAN| 3:80 | 3.60 | > ae a 
RHODE ISLAND : Se Hospital 1954-.---Ma&s}0 90 | 3:501% || Bese W W 1940-1965. man|> 0.75 
M&s § b 0.50 |to 0.75 Davidson Coun 5e Sept 1910-1959..._M&8/5 0.75 
gy 743 19 ey Did 0.35 |to 0.75 4s Highwa; ~ ” 1947... 3&3|b 2.00 1.75 5s St Impt Dist No 2 1943-_|------ 
i  Paviic Wks 1051-06- Mas 1b 1.50} 1.35 8405 rial '40-"50J&J\b 0.50 |to 2.10/% 4s 1% if ini J&J}> 0.50 
M&S} 2.25| 2.00 Dyer Co ref 34-4%s 1965....| 77 80 |---|] 4348 1940-1968. ___._- F&A\|> 0.50 
Pr OTT. ene J&D\d 2:25| 2:10/% |'Payette Coun 30 July 1 1910-1961. J&d10 0.75 
see tn mo} fn eee J&I 4.50) 4.30/% || WHO works 1942. .J&J 
2348 Nov 15 1942-1971 5 - B 1.00 [eo 2.0018 ahie, 1040-1088 ........-- b 1.50 [to 3.80] % wise eter J 1940-1968. -J5&J}> 1.00 
die Ma Mar 15 *40-°73 -M&S15)) 1.98 . 7-48 % ton, County 1957.A&0') 3.70| 3.50 448 ref Apr 1 1953-1964_._|b 3.50 
ee F y Hd Bri 1944..---.--.-|0 2.75 | 2:50 of Wichita Falls— 
6i<s June 1 1940-1953_....|b 1.00 Lo 2.501% 4% to444 % due 1969......| 95 
44s May 51940-1042.-MAN b 0.75 to 1.00 2 iy 4s Ret ,1941- 1948...J&J'b 1.00 to 2.75|% 
) A e lohnson 
6a g High ect 1954. J&D)|> 2.10| 2.00/% Bige impe 1: 1940-1946..J&D| 93 96 | UNITED STATES—See| paces 
ie > b3.00| 2.751% 4348 Bridge May 1°51 M&N\o3.00| 2.751% 
$88 power 10837 JaD'd 3.00| 2:75 & Knoxville— UTAB 
8 Sewer ivoz2....- e e 
S29 Scheel 1086... MAN)? 3-10 | 2.85) % Refunding 4 Beet 1938. 104 10434 ~77}|/5348 April 1 1941________ J&J\> 0.75) 0 
4s 1940-1959 J&D)b 0.75 |to 2.10 Refunding 58 Jan 1 1958..-| 104 | 104%4| ---||1348 refun 1940-1955. _._|0 0.40 |toll 
fem 1 104-2... J&J\b 1:25) 1.10 & iit ibe Jan 1 1958---| 104 10434) --- st $34 % 1940-1945. &A|> 0.70 |to,1 
) ~ Ma. 1 087 alacioalil ts 3°33 330 % General Obligation aie... 105° ior” ~""l| 58 Refunding 1941_.___ J&3j0 0.75) 0 
Waver 1962... T&D 2.50| 2:35\% || General Obligation 5s----- 103 | 102 |-7-l] 4 Ref 1940-1945... A&O]> 0.50 |to}1 
$ Oct 1 1964 Te een A&O}b 2.50) 2.35 & A ao pie Sept 1950... Wo. 11134 sag seh, 1946-1965 peat: A&O)? 1.90 |to 2 
ge ose lobt.--a-2--JRD) 1-13 to 2.00, || de Pundine 10891665-AKO)p 3.00 | 3.40) % | 4a May 1 Tb49--—,- Man)? 2.20| 1 
3345 1930-1987 &Alb 0:75 |to 23314 Sige 1941-1954. J&I|b 1.50 |to 3.001% || Salt Go 4348 Apr i 1942/0 1-10] 0 
1 b 0.50 |to 2:20, % 3 ids 1955-1968------ J&I'd 3:20} 3.00/% 
b 1.25 |to 2.35] % %% Highway °40-'49 J&D|b 0.75 |to 2.70'% VERMONT 
o17s| assole | MEmphis,&s, July 1954,--J2I)0 2:90 | 275% |laace 1040-1948 Dd Par |to 1.75 
b 1.00 to 3:10, % 4 “ Water tet 1910-1062--483} 0:50 to 2.90 % it ise, Oct 1 ct 1 1010-1040---A&O b 0.50 to 1.85 
b iss 1.30 % 4 : Opie gees 300} 3:90 % a ds Refunding 1942-1951 J&J|> 0.75 |to 1.75|% 
6 1:00 |to 2:75 |] de at 1904.--<2--MaBI5 0.50 (10 2:75]% |p Aide Olty Hall 1940-65.3&D)? 1.00 |to 2.00/% 
3 lant— —— 
b 90 |” t:z5 % fre 9-1944.....J&DIp 0.50 'to 1.501% || 48 1940-1048----wra&ald 1.00 [to 2.35] % 
3 fos 1945-1954. JEDI oe O43 FR 
Elecite Plant— 
SOUTH CAROLINA 3%s 1942- 1089 -----28DB 1.00 |to 1.90 is VIBGINIA 
Se ee Beemer Tt a [PO S201 Ilan (On wealth) 1962....|0 2.30] 2.05 
ice. Hetun Bite) 1840-1000 ab It 100 £0 3:0 ee wae River Baan tot 1953. F&A\b 3.20 | 3.00)% fai funding 1947- 60.58) b 2.15 x 1.50 
wit ag — “te [oai-1042 Stes eS ££0 b 0.50 |to 1.00 r i le Co bs Se 1 Ln ennoninanwats . 
; 3s Re eee pio eT 3 ede 100 £0 3:30 e 58 = Pate tte ree co 3. op sn 1940-1973. _J15 & D 15| 0.40 |to 2.75/% 
0-1952__ 2-2-2. J&J|b 1.00 |to 2:50/% |] 4348 Hospital *41-'56-_J&J|p 0.50 |to 2:50/% ||Atlinston County— 

2 oto 1054 abtnieerat A&O|b 2.30 |to 2.80) % 448 1940-1968______ v b 0.30 |to 2.751% 53s 1940-1954__..__- F&A\> 0.55 |to 2.95)% 
Pas 1941-1950.......F&A\b 1.00 |to 2.40, % 434s 1940-1967_----_ &J'b 0.50 |to 2.751% Bee ach : . on 
Allen Oo 4 8 1940-1945_F&A|b 1.00 |to 2:30|% 4) « 1940-1948. --- . Ma “4 0:50 |to 2:00|% Ona on oo 1941-1953. .J&J|) 1.60 |to 3.25)% 

“es Hi hway 1940-43_F&A'b 1.00 |to 2.25|% 3s 1942-1945_____ JI&D'b 1.00 |to 1.50/% 5s 1962 opt 1942____._ M&Sjb 1 65 1.40 
ome aoe ote Jan 1942_J&J\b 2.50| 2.35 & or 8 , 1946-1959 Pew JD 1.60 |to 2:30 % 5s Water Impt 1958_-_J&J|> 2 2.70 
Colusnbla ba. Ret thks ri 3°98 2 3-33 % |\Roberteon County— ad —s mt s July 1 1940-1950__J&J 4 0.35 |to 2.70 
4s Water 1945, ema Jag|> 2.30 2.25 % ant(s? Road 1¢ a F&AlD 3.00] 2.75/% Fairfax Oo 4% 1 1945._F&A2|> 2.80] 2.45 
Wine} A. St i078 MEN b 100 to 3:25|% 4s a 1957...-A&O}p 2.65 | 2.50/% School 5a i941. 31950... JJ b 0.30 |to 2.60) % 
oreie Coanty— " 7 . 5e Aud Mkt H’se 1949_M&8'b2.45| 2.20/\@ me. dk 5 Re deantnn ilckccdbraccwed b 
s 1910-1955.---.-.-. J&I\b 1.00 |to 2.75% 4% Jail 1940-1051. -Mas b 0.50 |to 2.35|% >= 
ge Hichw 1910-1945-F&A\b 1.00 |to 2.30)% ||Smith x Pub Impt 1941-1959_J&J|> 0.30 |to 2.25 
Greate reenville Bewer Dist . ea beg 5s Pde 1941-1958 J&J|b 1.00 |to3.30|% ||Newport News— 
= we aaN b 4.00 3.501% Tipton unt <p lg ‘34s 1940-1958 ivaiiieneas F&A|b 0.55 |to 2.80|% 
8s sewer 1940-1958...J&D)b 1.00 |to 3.00 2 wide Road Salty 2°40-"683&I}9 2.00 to3.90/% ||Norf = 1940-1072 » 0.20 /e0 3.951% 
KZ 8 sewer 194)-1958-3a DI 3.00 |to 3.25] % w 3% tie dant or eyes Pee swe Water } 19 lay 1088 -= = Fax pte S00 
wie Huey aterm Gaped ghee es Bie % Wiiee 1955..M&8/b 3.75 | 3.50/% Petersburg ise 1952-.-A&O|d 3.05 less 1 | ~~. 
ars — ee M&S/b 1.00 |to 2.00)% 5 7 1951. ieee Faald 3.10 | ei 
43 Water 941-1965.J&J b 1. 1.90 to 3.20 % TEXAS dis 1ot0-1054 wanes aera 3 1&J\> 0.80 ito 3. Os % 
Nov I ac ec eeccecs ° S Me) 8 ee KR ee ° co 
partan = A Fi w ae — 
Sores Pare Couaty— sr), b 1.00 |to 2.60]% Amariiio 432 -40-'38-MaS i idl» Pb |to 3 501% ifs 1958. -5553------ ie] b 2.15 = =n 
Semen Coma — Austin 40 July 1 1941....---J&3|__.---|------|0.45 
York County po eed apa fie 1940-196]---=----Fag}o 8.50 te 3.00 aie July 1 1905------383 |) 315 ess iT 
insane aera SI)p 1.00 joo 2.70% | 4345 1954-1988----=---3eI|h 2:90 [to 2.801% ||, Ls4e,Jam 1 104i-1060----- 0 0:25 {to 1.701% 
ument— 
Works 1054.Mas/__.____j_____- .10 Vater 1940-1968. A&O/b 0.30 |to 2.55)% 
ee 194071 poe 9908. ee b 1.25 |te 3.40 % its Jan ¢ 1ig4l- -1958..J&) > 2, to 3.25 
; s 1940-1956____...__. . 
eR a ae ‘oul 7s ote? wo a ” _||Staumten 56 1940-1958--M&8/> 0.30 to 2.80 
84s 10-1962 Seni Ako} 1.00 |te 3-40 % Tazewell Ce 5s 1941-46--J&J b 0.30 |to 2.251% 
eel ececcence | 6.20 pos: Ba echool 1941-1949 ...-3&J|> 0.55 |to 2.80] % 



































6 Basis. f Flat price. t Optional to Jan. 1, 1943 at 104; 1943 at 103; 195? at 102 and 1958 at 100. 





STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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teld Yield Basis Yield Basis 
or To or To or Te 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask \Ne 
WASHINGTON i ratty pat Ho te b 2.20 |to 2.40)% 5s 1920-1952., J&J\b 0.50 |to 2.40 
see eeene . . () << ee ene . . 
8 Clarksburg 56 1940-1953_A&O\|b 0.50 /|to'2.40 a 
6sGen Fund 1940.-..---.- &J\b 0.50 |to 0.75 4s ee J&I\b 3.25 2.90 Huntington 58 1944... ..Octj......|.....-. 50 
oblig 1940-1943J&J/b 0.50 |to 1.20 # & eer f 1940-51... J&J/b 1.00 |to 2.70 Morgantown 5e 1940-1948_J&J\b 0.50 |to 2.25) % 
ea 1948-50/b 2.00 |to 2.20 8 1 1954 ...J&J}b 2.00 \to 2.75 
= 1950-51/b 2.10 |to 2.30 4 1940-1954....... §8}b 1.00 |to 2.85 5s Wat Wks 1940-1952_J&J/b 0.40 |to 2.30/% 
Gen oblig....-.-. 1951-52/b 2.10 |to 2.30/% 5%s 1941-1953._....__ &J\b 1.25 |to 2.90 
Authority— Ss Imp Mar 1 1940-1942__-/b 1.00 |to 1.60)% 
Revenue 4s 1968-..-.- J&D} 100 102 | -..||\Spokane wort.2 venue— WISCONSIN 
lark, Co 5s 53 opt WE isercesiocusan 4. 448-498 1940-1941_..A&O/d 1.00 |to 1.25)% 
efunding 68 1953....M&N/b 4.00 3.75|% ||/Tacoma—Revenues— Eau Olaire 4}4s 1940-1944_J&J|b 0.50 |to 1.25)% 
Everett— 4%s Wa 40-"43 rs b 1.25 |to 2.00}% ||Green Bay— 
4s Gen oblig wat_1940-59/b 1.00 |to 3.50/% 4%s EIL&P *42-'46 J&I\b 1.25 |to 1.60 4s 1940-1947__..... A&O|d 0.50 |to 1.50 
ater revenue bonds— 4%sEIL&P’40-51 A&O)D 1. to 2.10 68 W 1940-1960...M&N/b 0.50 |to 2.75 
48 1946-64 optional 1946...|b 2.80 2.60) % 4s Water 1944-1946..._J&J\b 2.25 |to 2.501/% ||Mad beat 
a b 0.75 |to 2.40 Walla Walla— 448 1940-1949__._.. J&DI> 0.50 |to 1.80) % 
2%s Water ret_--1940-42|> 1,00 2.00|% 4\sref wat 1940-1954._J&J/b 1.00 |to 2.50}% ||Milw 1  Pet wees -00 
Ki ty— ma— 4\4s8 1940-1945_....._. Jib 0.50 |to 1.40 
4%s Bridge 1940-49.M&N)/p 1.00 |to 2.90 rs 5e Wat rev 1940-1951-.J&D/b 1.00 |to 3.00/% 48 SP iiscccecced J\b 0.50 |to 1.30 
——— es taped meek 4340 Ot Hse 10-50 M&N15|> 0.50 |to 1.90 
erce ae * Ne 5 ; 
4%s (910 toad ae b 1.00 |to 2.10}% WEST VIRGINIA igs Sew Mar 12 1940-1945-_|b 0.50 |to 1.40 
Port of Seattle— 4%scourth'se 40-49 J&D16)) 0.50 |to 1.80 
5s 1940-1955. -..-.--. M&S8/b 1.00 |to 2.90 e 5s Highway 1940-1946_._J&J/b 0.30 |to 1.40 e—4 %{s 1940-'57.. M&N/d 1.00 |to 3.00/% 
4s Jan 1941-1955....J&J/b 1.00 |to 2.90|% aise 1945-1954......... J&J\b 1.40 |to 2.00 6s 1940-1941......... Ajb 1.00 |to 1.50 
Seattle— 4\%s 1940-1943......_.. J&I\b 0.25 |to 0.75 Connty— 
6s 1940-1941 L & P...A&O/b 1.50 |to 2.25 48 1941-1950............ J&JI\b 0.25 |to 1.85 4s 1940-1950... ~~. J&I\b 1.00 |to 2.25 ro 
5KsL&P 1940-1943 _M&N b 1.50 |to 2.50 4s July 1948-1952... J&JI\b 1.70 |to 1.90}% ||Superior 4%s Sch °40-'44_J&J/b 2.00 |to 3.50 
5a t & Pow 1942- Ojb 2.25 |to 3.90 3%s 1951 and 1952...... (| eee aeigieets 85 
4% Lt & Pr 1940-'58.. M&Njb 1.50 |to 4.00/% |/3}4s 1943-1952.-....___ Pe | b 0.65 |to 1.80)/% 
Em vg Funding opt "44 38 1, 1940-1946. _..M&8/b 0.25 |to 1.25 WYOMING 
ais 1 1-1959 opt..M&S/b 2.75 2.50/% ||2%s Sept 1. 1 1960..M&8/b 1.25 |to 1.90 
Genera! obligations— 2 44s Nov 11940-1962_--M&NIb 0.15 |to 1.90 4s Road 1951 opt 1941...A&O|b 0.40; 0.25)% 
44s 1941-1955..-... O}b 1.50 to 3-018 2s Ma AAs Leensamhatiina b 1.00 |to 1.90 Natrona Co 
4s 1940-1957.-._--. A&O/b 1.50 |to 2.90/% |i2s 940-1963 __.__- D/b 0.15 |to 1.90)% 5s 1940-1944......... J&I\b 0.50 |to 1.50/% 
Munic Lt & Power 1%s Road 1950-1951_...J&D}_____- 100% ants 
4s 1949-68 opt '43._A&0/b 3.40 3.10 1%s Road 1 1964....M&S8/b 1.00 |to 1.85)% 
48 Biinecece &Njb 1.50 |to 3.70 Charleston— 
3%s 1 1053..... A&O}d 3.00 |to 3.70 H+ 1940-1958....... J&D/b 0.50 |to 2.20)/% 
34s 1940-1954..-.. A&O}b 1.50 |to 3.65)% 2s 1958-1972_.._._- J&D)b 2.15 to 2.50) % 
b 
Quotations are as near as possible for the closing day of the month preceding the date of issue. 
| 
Surplus | Unearned Surplus | Unearned 
Dec. 31, | Premium Dec. 31, | Premium 
Par; Capital 1938 Reserve Bid. | Ask. Par| Capital 1938 Reserve Bid. | Ask. 
$ > 3 $ Per\share. - $s y a Per|\share. 
Aetna Casualty & Sur Kansas Oity Life (Kan- 
ey ey nameanes 10} 3,000,000}15,420,899] 16,777,037] 129 [133 gas City, Mo)-..-.-- 100} 1,000,000] 6,021,440}399,042,056| 325 |350 
Insur --| 10} 7,500, ’ 499] 20,016,996} 51 53 g Y)} 5} 1,000,000] 1,325,001] 2,049,258 9 10% 
Aetna Life ( ford)} 10}15,000,000/20,386,975| 5,357,420) 32 $36 Lincoln Fire (N Y)...| 5 100,000 0,418 185,191 2 3 
icultural (Watet’n)| 25} 3,000,000) 5,150,548 561,485) 79 83 ufacturers Oas'ty 
gy 10} 1.200.000 2 ¥ 1,492,496) ---~--- 26% none onebewe 10} 1,000,000] 2,081,964] 1,476,491] 36 38 
Amer Alliance -} 10} 3, 000! 3,466,435) 1,923,319 a4 26 Maryland Casualty..| 1] 2,544,798) 4,878,874] 11,829,959 2%) 3% 
Amer Cas ( ‘Ry a) 5} 500,000 J 1,425,908) 8 8% Bonding & Ins 
Amer Equitable (N Y 5} 1,000,000] 3,396,613] 4,681,385} 2044] 22 ann nedmans 1234] 2,000,000} 3,028,627} 5,218,589} 6434] 67 
Amer Fire (Wash'ton)/100 200,000 375,943 75,8901 115 |..... Merchants Fire Assur 
Amer Home Fire(N Y)| 10} 1,000,000] 1,272,601 881,417 6%] 8% (New York) com.._| 5] 2,500,000) 8,522,631) 4,120,384) 48 52 
Amer Insur (Newark)/2}4| 3,343,740/10,857,420] 12,083,301] 13344] 15 ants 
Amer Reinsur (N x: 10} 2,000, 4,547,339] 1,194,528] 4634] 4834 eT ee 5} 1,000,000} 1,207,177] 1.605,556 7%| 8% 
Reserve (N Y)-/ 10} 1,000,000) 1,317,678) 2,564,981| 23 2444 | Merchants Insurance 
Amer States (Ind'nap); 10 300, 353,581 918,486} 30 32 (Providence)... ... 5} 1,000,000 593,194} 1,393,574 3%} 4 
Amer Surety ( --| 25} 7,500,000} 5,200,522] 5,866,118] 5034] 5234 | National Oas ( t)} 10} _ 750,000} 1,000,000 29,761} 26 29 
Automobile Ins‘ 10] 5,000,000} 7,875,522} 9,101,04 34%] 36 National Fire (Hartf).| 10] 5,000,000/21,206,488} 14,795,011] 60 62 
timore & wi 1,500,000} 1,973,048} 2,398,081 7M) 8 Nat'l Liberty (N 33-- 2] 4,000,000) 8, 984] 6,452,915 7 § 
coe 5 ee Y)| 25) 1,000,000] 2,159,517] 3,246,998] 103 {106 Nat'l Union ( --| 5] 200,000 ° 96,715) 15 18 
n Ponce anena 100} 3,000,000/10,934,125|] 4,589,103] 632 [|642 Nat Union Fire (Pitts)| 20} 1,100, 5,590,574] 7,096,478) 131 [136% 
Buffalo Ins Co (B 100} 1,000,000) 2,332,123} 2,411,373] 380 [400 New terdam Cas 
on Fire 5] 2,000,000] 4,112,115] 5,246, 214] 23% oa eee 2} 1,000,000} 4,000,000} 6,119,385) 144| 16 
sa eee 10 500,000 950,5 722, 29 30 (New Brnns, N J)..| 10} 1,000,000] 1,929,254] 1,526,968) 34 36 
Central States Life (St os eee i} 8056 New Hampshire Fire aay Sore 
peesscscoece 5 400,000 503 ,.712|t16,135,536 2 3 (Manchester, N H)/ 10] 3,000,000] 8,322,928} 4,548,721] 47 49 
Oity of NewYork(NY)| 10] 1,500,000] 1,478,210] 2,073,653] 23%] 25 New York Fire_-_._.. 5} 1,000,000} 2,433,796] 2,322,932] 16 17 
City Title Insurance -| 5} 150,000) 20,065) -...... 7 8 jN’eastern (Hartford)_| 5] 1,500,000) 1,922, 2,236,556, 3%) 4 
ONY) nn 1100| 900,000] 690,8261t18,270,790| 150 |160 | Northern Ins GoNYslii04) Loosoool S:3te714| a:vo4io44] 100361170 
Pete ede aaa ° ° ern ins e] . , , , ® ® 
Ps PE Nat'l Life Northwestern National 
in anenentad 100} 2,000,000 950,969/ $45,626,515) 69 72 ilwa D ananod 25] 2,000,000} 5,493,222, 5,355,079] 127%/130 
Gen Life (Hartf)| 10' 3,000,000) 7,027,579|{205394054| 2734] 2934 | Occidental Ins (S F)_-| 10] 1,000,000] 2,481,657 823,786] 24 26 
Continental Amer Lif Old Line Life w).| 10] 1,000,000] 728,959/$18.299,023) 11 12 
(WwW » Del)-_| 10 637,530) 1,381,316 .156,811) 30 31 Pacific Fire Y)---| 25] 1,000,000] 2, 904] 3,364,167] 1304%)134 
Ocentinen 10] 1,000,000} 2,507,100/{25,045,367| 40 42 Pan-Amer e (N O)_] 10} 1,000,000} 1, ,536/%33,088,084] 14%4/...-. 
tinental Oasualty Peerless Casualty....| 5) 400,000} 1,050,988 ° 9 10 
(Hammond, Ind).-} 5] 1,750,000} 6,204,962} 9,112,384] 36 36% | Phila Life (Eats ----| 10] 700,000}  213,507/$12,301,598 1 2 
Continental Ins (N Y) ai 5,000,000/62,314,404| 19,726,149' 39%] 40 Phila Nat Ata ila)_| 10] 1,000,000} 1,231,495 516,344] 15%! 16 
Eagle Fire (Newark) _|2 815,000 67,8 71,660 1%| 2% | Phoenix Ins (Hartf)..| 10] 6,000,000/38,807,872| 8,582,885) 83 87 
Employers Re-ins(KO)} 10) 1,500,000 , ,043 ,07 50%] 52 Preferred cciden 
Excess Ins (N Y)----| 5) 755,095) 755,083 381,277 9%} 10% (New York)-_...... 5] 1,000,000} 2,916,924] 1,856,649} 17 19% 
Federal Ins (Jer ay 10} 4,000,000]12,118,773| 2,372,349] 4834] 5014 | Protective Indemnity | 10) ----.-| -.-.--]| ------ 10 | 11 
Fidelity & Dep (Balt)| 20) 2,400,000] 7,317,529] 6,420,674) 127 |131 | Providence- Washing- 
cesar Phenix NY)/24| 3.750,000/48,637,375| 15,466,927] 40 40% ton (Providence) _-| 10} 3,000,000} 5,989,911} 4,528,774) 33 35 
Fidel & Guar t)-.| 10} 1,000,000} 1,841,655 609,991) 314] 33 NY)} 2] 1,530, :925,656 302,479 7éi 9 
Fire ( of ja.--| 10) 2, :000} 9,488,317 654, 68 69% Ins (P )..} 10} 1,000, 1,871,071 84, 22%/ 23 
Fireman's (Wash'ton)| 20} 300,000] 373.575 259, Eerie Republic (Dallas)....| 10, 2,000,000] 3,093,912, 2,518,622} 28 | 29 
Firemans ( -| 25) 7,500,000/15,836,187] 12,691,358] 93 96 Revere (Paul ---| 10) 1,000,000} 1,356, 1,202,436] 25%] 27 
Frankia Fire (Phila)”| 8] 3.000000] S.o4a-147| BSS es] at5s| 4456 | Hochemersasaricaa| >| 1-000s000) “B00-816) 1.708.207) S| 4 
bead , , , , , ,0 can 
General Reinsurance.| 5] 1,000,000] 6,000,000 »248,841) 43 45 Com a ian maine 10} 1,000,000] 1,866,405 831,574] 27 29 
Georgia Heme...-__-.. 10} 500,000} 873,549 916,633] 24%] 26 St Paul F & St P)_| 25] 4,000,000/23,912,397| 9,594,343] 240 |245 
Gibraltar Fire & Mar| 10| 1,000,000] 1,177,049] 1,299.562| 26 | 28 | Seaboard F & M(NY)| 5] 1,000,000| 814.309} 669,168) 7%] 8 
Glens Falls Insurance Seaboard sureey NY)/ 10] 1,000,000} 1,000,000 855,000] 3734) 39 
My at ta Y). 4 1 $000 008 3-190.697 3.239.138 $3. 45 ne ny Peps 10} 2,000,000} 3,839,180} 4,012,609) 34 36 
Glebe = = = = +000, 681, 698, ar 
Glebe & Rutgers Fire_| 15) 1,200,000 }SSSS.008 1,628,929} 2144) 24 (Springfield, Mass)} 25) 5,000,000/13,740,691) 12,033,372) 121%4/125% 
2d preferred _-.-..... 15} 917,070 70 73 Stand Fire (Trenton) _|124| 1,000,000] 2,057,265} 2,122,829] 68 |..... 
Indemnity Stuyvesant (N 5} 600,000] 832,348 19,089 3 4 
(New Yerk)...__.- 1} 1,000,000} 4,201,288] 4,195,948] 11 13 Sun Life Ass’nce 100) 2,000,000}18,118,208/ {64,064,391} 290 |340 
t Amer Ins W Y)| 5} 8,150,000/24,838,632 13,287,978] 28 29 Travelers Fire ( 100}20,000,000/33, .461/$836 992853] 458 [468 
Halifax (Halifas 1 2- 19 2-000.000 1.694.093 1,020,427 16 18 Oe Sunal ualty cony pref 2} 1,000,000] 2,117,312} 2,446,031] 9 |... 
| LJ ° , , , , y uar- 
Hartford axe CNarct 10/12,000,000/52,819,019] 32,935,971] 85 (Bal ).--} 2] 2,000,000] 9,093,368] 14,937,079] 23 24 
Hartford Steam Boiler os Fire (New York).| 4/ 2,000,000/18,973,428] 9,831,793) 54 56 
penettford) otewne 10} 3,000,000] 7,517,340] 8,357,631] 62 | 64 |USG tee Oo.../ 10) 2,000,000} 5,336,231) 2,889,430) 70%) 73 
ome ey ork)...| 5/15,000,000/50,466,464 43,558,406] 3314] 3514 | Univer Ins Ga on = 400,000} 1, 615 457,694] 18 18 
Heme F & M (8 F)_--| 10) 1,000,000] 3,161,557| 2/264;228| 41° | 43° | West Coast Life (8S F)| 5) 375.000 ,000/$22,982,425) 4 4 
Heme Fire ty..| 10] 4,932,000} 117,07 y ape ipe 1%] 254] Westchester Fire 2K 1,000,000} 9,174,888 492,963] 35 37 
emestead Fire (Balt)| 10) 1,000,000] 653,589] 1,060,041] 19%] 21 Wisconsin Nat ae 400,000} 549,305) $7.390,380] 16 17 
Philedclpais) 10}12,000,000 
angow A ’ 51,365,411] 21,176, 
J Stand Life_-/100] 2,000,000} 2,500,000 tB7'bUr ess 49% 2 
Jersey Ins Co of N Y-| 20] 1,000,000] 1,191,986] 1:943'445| 45 47% 












































* N+ Par Value. 
also call 


t Consists of $341,550 $4 cum. ist preferred, $500,520 $5 2d peeters 


ed legal reserve or life insurance reserves. «z Not an insurance company. 


ed and $75, uni . ° 
OE a or preferred stock. ¢ Policy reserves 

















REAL ESTATE BONDS 











Real Estate Bonds 





Quotations are as near as possible for the closing day of the month preceding the date of issue. 
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Bonas. Bid. Ask. Bonds. | Bid. Ask. Sonds. Bid. Ask, 
Abraham Lincoln Hotel 40 Exch Place & 5s 1956....M&S 1 2%}|One Park Ave 2d 8 f fs °51._._.M& 52 eon 
Pa) lst extd 4-58 T6450 -cAd 64 ..--|}40 Wall St ay Ist 6s 1958. M&N d oats 24% |/103 Hest 57th St dldg 6s "41 MEN; 22 24 
Metropolitan 5-68 1049-- 71 73 42 Broadway dds 6 189 939...J&J 29 eat pe © wast Se term 
Alden (Hotel) ist 3-5s Too7. F&A\S 33% _..~-||48 St Real’n Cor 1 10 wale me 5s J J 1748. -J&D 8 bateits 
Alexander ove —_— "42 rA&O 72 ..--||1400 B-way Bl 4-58 1948. &J 38 oisill 1101 So Penn ave dati Gi ty)— 
Allerton N Y {410 5’ Bway Side 8 3 ‘40, 1041-A&0 30 en Gm + <teteeeulped JaD;| 68 73 
Cum {ncome 268 July 11955..if 14% 16 OF 5% 641/165 ey ps | ids | 5 at ose. F&A) 41 43 
Allied Owners Oorp— Fox New Academy of Sec s f ctfs +48 ie 42 43 
ist income Se 1068.------ J&I\f 100 _.--||__ 1st leasehold 6 # to 1041_ M&S} 90 _...||_ General s f Sate eee R&A 10 sain 
ture 2s 1963 .....-.- 85 amaia 2 sSeange *< ce Bidg Ore rogues 55 57 
Ambassador Hotel (Los Ang)— [| | _ 1jj_ Income 3s 1957....-.----.-..-- 84 9 ak pany. Rity 2-08 46 Mas 39 aa 
Non-cum {nc nas 47 49 Fuller Bldg” (au i F Realty ) ce Hotel (ean ) 5s Warts SAL 35%4| 37% 
Amer I n Bidg 66 '41_M&N/if 60 61% lst F 8 (w-s) 1949.....- J 34 37 haw +e A ad 6s to 1 89 nbn 
Arcade Bldgs a nly ibs (ots. Jad ERE BEE J 20 22 y Corp.— 
lst leasehold ----0&J 32 34 Garrett Buildings (Chicago)— lst Me - t dell toua ctfs 1955 F&A 49 50 
Arendy: Wibhire Ge (Los A A ET Dif 27 _...||/Park Crescent 6s (wie) 19 1955....- 20 amine 
Non-cum inc 5s Raee 1194 sas 33 34% governer Clinton Co Inc (N Y Q ~~ + n Co In 
Arrowhead e 7s 1944-47 J. Dif 20 mtge 2-48 1952...... 20 21 st mtge pacehond sf 35. "64.J&J| 43 45 
Assoc Chain Store Aes te pt Bldg 6s 19388..M&8if --.-- 20 Park Place Dodge 6s 2-s 52if 4 6 
} coll gi4e. 195 es 44 47 Grant ag. ge Pennsylvania Bidg 6s 9 M&NIS 41% Ara 
income 6s 1 oF <-- M&O 65 75 2 1957 (with stock)..J&D| 47 49 2d non-cum inc ts! 1959-M&Nif 14%) -... 
Adj non-cum inc be i 057M. <=) 13% 15 Gray Bldg ( ne) Pi t Hotel 3-4s 1951._J&J 37 ee 
Assoc Realty B Toa (wes |,,t8¢ m leaseh fa ....J&D| 80 81||Pitte Hotels lst 5s '48M&S/f 1445) 15% 
smoome RY 194 H48 (wea) =n nnd 49 51 Greeley 8q Bidg 6s 1951..-... Febif 23 ound Mtge cum inc 5s May 1962-_-- 20 aint 
Harriman Bidg 6e 1951-.-- N 15%| 16% Conv cum inc deb Se Slay 1967|\f 3 Suen 
lst s 17 ag 11950 D on -_F&A| 90 91 ||Hartford Times deb 4448'51M&N/ 103 _._.||_. Voting tr ctfs for common. ..-- ey 
Balt ay aad ros ‘ge 1949_----- 99 ..--|| Hearst-Brisbane Properties— Poli-New eee Theatre— 
Barker B Bldg EE be 47 J&D 97% eaee Ist fee & l’hoid 6s 1940-41 J&D 40 42 ie 6.5 OS Beechesenseen M& “i 86 
Bauman ia ewig) Ist fee & l’hold 6s 1942....J&D} 41 43 Gen income 5sNov 15 ’'83_J&Dif 14 15 
lst 5s (Brooklyn) 1947...F&A 45 ..--||Herald Square Building— Prudence rire 
lst ae n sid) 1061 -..00 55 enw lst s f inc rte og by Se A 194s. f 38 paid Income 5s ser A 1961__.M&N 62 omens 
tel ine 2-18 aoe i 1958...f 5 Hotel Drake Corp inc "B3F&AIS 25 mee mC eet 28 resist 
Ballovuc-Seratford (Phila Hotel Lexington units 4s'55.M&S, 46 47 }4||Quincy Station } oO 1 Ghicago — 
“QD epee: a&DIS 3 ..--|}Hotel Sherman, Inc— lst extended inc 58 1950__J& 43 _ 
Franklin Ge ei aaa 8 17 1st 5s 1957 (ws) Apr......__- 14%] 1534||Realty 
y-Cartere s '46-M&N|y 49 ..-.||Hotel St George 4s 1950-....A&O;} 30%] 32 ,||_ Income 5s Oct 1 1943.....J&J| 536] 56 
& et g deb ose. 1950_¥&S8if 30 aude Hotel Ss cuse Inc 3s 1955..M&S 68 ....||/ Repub peetenv) 3-56°49_ )J&D 84 anes 
Income 1950 aE Om M&sif 13 sail Corp 58 1947_...F&A) 70 ..--|| Retail Properties— 
Book ‘wor (Det) 2-be 52. sd 20% 1% att on Deb 5s series A 1959.._._M&8/| 66 69 
Boston Parcel Post re: Oct 1 :. 6% (Boston) 58 (ws) 1953......-. 14 154||_ income deb 6s ser B 1959.A&O|f 3% 4 
Boston Postal Serv 5s 38-4 Peal 35 Poa: Jagels & Bellis ty 60 4 MB __..| 90 ||Rittenhouse Plaza 2i4s Jan 11958| 30 41 
Broadway-Barclay Inc— th Memorial Bidg 66 wat a 95 bert Treat Hotel (Newark)— 
lst, i iS In Junejf 21 23 Kramon Devel Co ae foo & 2-6s July 1 1956.-.._-- An Sf 22 24 
Bway Mot Bidg 4-6s 1948..F&A}] 63% 65 Bye Ye: ory 29 ‘ine xy Theatre men to sie, 70 <a 
Bway Lake og Fk ub ab one ant ams 7 Ist 4s Se A Bp RAO hae 66 69 
No -68 April 1 '57.J&D 34 35 ||\LaSalle Wacker 5s fixed......... 52 Russ Bidg Pent Alf 90 93 
Bway & 38th St 7s 1945. -- &J} 50 ‘anil Unite POA ERED LION f 14%] 1634]/8t Charles Hotel UK y) bie “al 5 6 
Bway & 4ist St Bidg 3 34 ~~~" Lawrence Hotei (Erie, Pa.)— St Louis 
klyn x Corp inc 3s 19057 , 6S 10 "yy. Fk Seretoee M&S 40 saan lst cum 4 2 aye June 1957. 22 ee 
prevent Pk Blas (NY) 1Y) G40°6 aeies 16 19 ‘court Mannat Bidg— Fran amount Corp— 

jush Term Bl di Ist fee 4-5s 1948___...... J&D)| 53 56 yy “See ee J&J| 75 80 
Batleretell 4 \{-58 1947_Q Mar 25] 68 ....||Lefcourt State B Savoy-Plaza rs 
Cent Manhattan Props oo ones yf 14 16 xtend Isi 4-6{s 1948_.._.._ 55 anew 3 (w-s) 1956... ... Octif 11 13 
Central Zone Prop 6s w-s'53 F& 50 ...-|}Lenox Hotel inc 5s 1060... vaai/ ua ulte Real Estate 6s 1935— 

Store Depot 6s 1 1010 Mae eooce 72 %||Lewis Mosris Apts Ist 4s 1951-_- 48 ail With stock. ............. J&xDIf il ‘ities 

hanin Building— Lincoln Bldg Corp— Without com stock... --- J&DIf il ciaeeie 

Leasehold inc 4s 1 M&8 2% 44 income § 4s ws 1963 ....F& |f 71% 71 6s debenture 1951...On Sept} 25 25% 

d Leasehold inc 2s 1945.M&8| 12} 13% 54s ex stock J 1963 eee 67% 68 4||Schuyler-Hudson 4s 1947__.._..- 58 reel 

Leasehold inc ist 1945.M&8 5 6 ||Lincoln Mtge Co (Newark)— ’ Sevilla-Bilt Hotel 7348 37 ctfs--.\f 1% Dy 
Chesebrough Bidg 6s 1948..A&0 49 51 Cum inc (w-s) 58 1948...A&0} 80 82 Shelburn Inc {Atentic City)— 

OhicHerald & Exam & s'50M&S| 79 81 ||Loews Midiand Theatre 6s with stock 1959___.....__.-. aa. 9 

Stores Realt Holdings— & Office Bldg 6a, 1941..M&Nif 24 ....}|Sherneth orp, 3-5%s (w-s) 1956_|f 10 | 

dep 534s 1949 ser A_.._J&J 51 ..--]}/Lombardy (The) 6s 1942._..M&N 26% 28 ||60 Park Place Bidg 3 ites 5s..1 1947 39 42 

Certificates of deposit. -- 51 ....||/London Terrace Apts i 38 40 ||Sixty-one Broadway Buildi 
Theatre extd 6s 1946.M 61% 63 4||Lord Balt Hotel g m 6s '45 A&O 65 70 ists f 334-50 (we) 1950. M&N 26% 27 
Oleve Term Bidg Ist 6s 1941_J&J Lord Nelson Hotels f4s'47.M&N/| 37 39% come 44s stpd 70o5- MAN Ss 3 
ARTEL LARS 10% 12 %}|Lords Court ty Be 5s 1943_JaDif 1 \4||Speed Building (Louisville, reat 
Theatre gen 58 1944... 614 63 Macrid Realty 3e.............- 34 eana Income eae M 41% ahie 
Colonade Construction— ||/Madison Inc iN Y Cc)— Staniey-Mark Strand 6s 104) 98 ns 
lst f4- 144 ks 1948(w-s ..--A&O 19 andl anhatiag Towers ¢ 1049 1957M&N| 26 Stanley Real Est 5s '45 J&D) 93% 
nents ae CS ..--|}/Manhattan Towers Sif 2% 3% State Randolph Bldg (Ohi — 
Columbur “Tet ionsemold ta et wists eee -F&A) 6175) ----ll oben Bide (hic) 6 1043 Mast’ 1%] 9% 
r) c ark Hopkins c 
ise.i1 tS sz-nseanaens--M&S| 19%] 21 |] Ist income Oa F 62--..-<\/ S1,,| 9224||Stevens Hotel (Chicago)— 3 Pa apm 
"waa oO ‘or Marsh 3° ----}} 4BC0MC 08 W-5S 1¥00.......... 
Bhie 1! ahs phe a. 100 102 ||Mayflower seaee aie “ 1950..| 91 93 ||Stone & Webster Bidg (Boston)— 
ark & or ot3%cbe. a 28 30 oo LA ny Ae 1942. —_— mm: : - uss-Manhat conv 6s °33_J SDI 191° st 
Saito ercantile Properties, Inc— Vv J siete 
Cromwell (Oliver) 6s Asse. M&Nif 2 3 Secs f 54s 1916...-..__-. J&J| 101%4| 102%4|/Taft Rity (New Hav) 68°40 A&O|f 25 patie 
De® Paul Hospital Ist Merchants Nat Prop 4s '58_.J&D| 74 78 Income 3s w-s 1951..._...Novif 24 26 
4-3 1 1d47-- Qed 984] --.-.-||Metropolitan Chain Properties— 10 East 40th Street Bidg 58 1953. 85 87 
penis Otel Gigs to Sif 26 ....|| 1st conv s f 6s 1948___.M&N/t 102 _...||. Non-cum inc 6s 1958____- ped .. -@ 7 
Detroit d 1°52) 48 50 ||Metropolitan Play 1088 Park Av Corp 23-5853 M&S|f 35 pane 
Hotel lst partis 2s 1957... 26 28 Debenture m 5a 1945__F&A 71% 73 44||Textile Properties— 
Drake (Phi.a) 6s w-s 1959..._.- T nawe ..--||Midland Invest Corp (Mo)— lst_ 4-58 (w Sratce Bin 1958...... M&N| 29 31 
Eastern Ambassador Hotel units - 2é 3% Invest yoting Companies. Textile 8 1944..; 18 ca 
Eye Beach Aptse— Montreal Trinity Bias 5s aia i de D 30 eens 
q Tr inc 6s w-s ° 45 47 lst m mige Ase & _—.. Bee 1601 «sce Trinity Oo dg 4s 1 8 
Edgewater Beach Hotel Chicago) Nat H of Cu Ge 1959- ical 6 (3 2 Se eget 78 panes 
inc deb ext 54s '41.. f 30 32 Nat Press Bldg so &J 74 76 '|2 ie 5 Age Bidg 4-58 1946_.J&D 50 ie 
11 Park Place Co We 1 M&N 27 31 Adj m is i iB a: 48 1950_|f 18% 20 2d fe 1946.._.. -Ann 12 14 
11 West 42d St lt Yo)— National ‘ower Bide— 23 Lexington Ave 2i4-4s'50_F&A| 22 os 
4}4s-5s yo} "08. M&M 36 38 lst fee & l’hold _ 1949_A&O 49 ~.--|)29 4th Ave Corp 24s '63 (ws)_-- 32 34 
80 ‘Beoat 8 ds Nov 1 119 17 19 eisner Inc— 29th St Towers Bidg 3s 1 1648 33 35 
80 John Be as “Settee 3 4 Conv s f deb 6s 1948. JaD 15] 106%] 106% sine-se Ru RS Bidg 5%e nos 1943/f 5% 6% 
870 7th Ave aise my 1 1957_..-.| 314%] 33 |/New Weston Annex 3-4s w-s1945.| 73% ..--1/2480 B mtge 38 1944.) 38 anaes 
let ef 3-561951J&J} 48 51 |IN Y Athletic es Tyler Bldg 6s ria July 1 1953_- 75 amit 
uitable Office Bldg ds 1952....] 29 31 Ist mtge 2-58 1955......- &Dif 18 194 y S Realty & 1944..3&J| 20 23 
Ferry Station PO (San Franjz | | ~77"|IN ¥ Postal gor 4 a2 a 1859 ' 6 Vie 60 1935 Faalp 5%) 6% 
nPO(SanFran)\— | |  . UN Y Postal Service Station {| | “(jj 1st 68 1935._.......... vr 
yilm Conver Bide’ 4s 1910°"A80| 41 | 2+. law York ‘Rie © Miao 65 | ----llven Swertngen valan +7557 Soman "oul 73% 
we re ew Yor tle 
Beare & ae Bee trite 25 eau i” ) * tae 43% 45 Varick St Sta P G (N aX) Ga 1941/ 26 29 
h Ave & B Rien 15 16 5s caries es 52 54 Wabash-Monroe 953 J&J 99 oene 
th Ave & 55th St Bldg 4s '55 w-s) 56 nell 5\4s series C2 ...__.____.- 35% 37 %|| Wadsworth Blasiy ) 68 53 A&O 54 nao 
i ioe Row 4s w-s 1952...-J&Jif 9 12 5\4s series CW-]__..__...-__- 35 ....|| Wallbridge O ting Co (Buff)— 
Bicg 3-68 1946...M&S/f 16 18 54s series FI... 54% 56% Income 3 1950....Ann Feb 14 enue 
Be i 42d St 3s 1956...On Marif lg 54s series QQ... ee 42%| 443¢|| Waldorf a —_ 
518Fifth Ave 48 1943...._.. A&O} 39 43 jjl ttenhouse Sq (Phila) — Hon-qum ine & 1954. .... M&Sif 8% 9% 
52d & Madison Office Bl st cum income 5 \s 1 1948. JaDif 34% ---- a & Bea Nov ites: 
lst Leasehold 3s Jan 1 1952_.-.-. 35 38 North Station tadus Bldg (Bost ws r-a Nov 1 ty wood ti -.--J&J 20 21% 
500 Fifth Ave 6s 1949....J&D/f 13 17 lst m sf 5s 1962_...__.. 63 67 wiemey 
1590 Walnut Corp @hiiaj— | | “ONG Be 1843 ee cae] 5034 wire Manca) Bl a8 
nu a— |. .. |  £4xz£#f 40608 194s............. a ; 

2. [i cchcpmeeneed VIf 22 eo Westchester Bond & Mtge 5 . 16 20 
1528]Walnut ° (w-8)..-.-- yf 10 16 Westinghouse Bidg 4s 1948. 67 70 
Forest Lawn Ist M 5s '64...F&A} 99 101 or Bhig 5%s 18 Ae Ols 21 23 

We Bicedécuedcanebéanas A&O!f 20% éane 
‘ 
+ Called Feb. 5 at 102. f Fiat price. n Nominal. k Last sale. 
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Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 
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uotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as wo ro possible for the eae day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


Fi f deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
cottentiinee ple e latest chtainahle, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 
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State Institutions State Institutions 
| Bee 50 National Banks CALIFORNIA %é jizs*i 
‘Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bia | Ask Capital | Profits | Depostts |Par| Bid | Ask 
ee ¢ g wy s to— $ ‘ elena. 
er é. acramen ‘er |share. 
pol for Bavs. & Trts. 160,000| 104,396) 2,043,421) 50)-...../..... Qa ital Nat Bank. -. a 986.250 1.747 084 36,750.508 100 a i 
| Renate $00 000|)1,195,737 36,360,809] {50/ 26 | 27 Merchanta Nat Bank|d 246,000| 134:758| 5'389/305| 100 recent 
Snr soa a1,714,000 a |...-..]..... | Sumitomo Bk of Cal_|k 145,000 47,634| 1,461,425) 100 sa/les 
Sav Bank_|d 125,000\e 81,700) 1,194,217) 100)... .-|..... San Bernardino— 
First National Bk— 8.000,000111,201,454| 60,767 pn 98] 2531 263 American Nat Bank./d 175,000| 132,880] 4,054,656] 50] 100 /|..... 
enero ’ ’ ’ ’ ’ ’ an Oo— 
Broterred eile 3.600.000) {25} 25°] 2532 | wiret Nat Tek 8 Bk. .|41,750,000| 865,424) 26,302,390] 10\¢ 4 |--..- 
ope Bk & Tr Co 375,000} 187,323] 3,290,889} 25]....._]. ateded a ta a ae 250,000 809,093] 13,453,998 (25 tt 
Nat Bank___.. 1,000,000] 1,751,416] 28,367,003} 25)_.___- neal Preferred......_. 485.000 — a ve stoners 
Merchants Nat Bk__| 1,000,000) 1,739,260) 24,627,130] 20) 61 | 6234 | Security Tr& Savy Bk} 600,000) 256,811) 9,135,310) 100) 85 |---.. 
Montgomery— United States Nat Bk|d 270,000|k 60,709) 3,412,206] 100] 125 [150 
bama Nat Bank. 300,000} 276,305) 5,009,469) 10) 12 12% San Francisco— 
First Nat Bank. ___- 1,000,000} 862,138) 19,391,401] 10) 15 | 16 lo California 
Union Bk & Tr GCo— ational Bank... /d17,920,000| 6,286,000/192,566,828| 20) *74%|_---- 
Common.......- 100.0001 82,440] 2,558,138 [7% MEE abe Bank of Calif, NAR 6,800,000] 7.965,621/129,156,060| 80) 119 [125 
‘erred eeececce ——s0lU™~é~“‘ ‘(‘ ‘(‘(‘C CCU; Ori; ;72;«+@W@#‘<is;é‘<i‘“‘“‘é‘érT EF hoes enh ow n ™m 
Selma— Save Assoc... -150,000,000/68,853,364| 1482791676 12y4| 35%] 38% 
City National Bank.| 400,000} 230,612} 2,674,985] 100] 90 /|100 Bank of America___-| 1,500,000|f2,217,422| 18,854,965) 25)...... eabet 
People’s Bk & Tr Co-|d 120.000 71,488] 1,616,164) 25/......]..... Bank of Canton____. 500/000/K 118.596] 4,068,734] 100/-__-_-|_...- 
Selma National Bank} 200,000) 221,070] 1.933.892] 100|--.--~|7~ 77 Bank of Montreal__.| 1,000:000|k 287.371| 4.517.953| 100) 212°" |316 
Selma Tr & Sav Bank/@ 342.500/k 113,000) 1,538,817] 100|----_~|72_>- Canadian Bk of Com| 1.300:000| 471.201| 19:614.473| 100] 171 |174 
Crocker First Nat Bk| 6,000'000| 8,638,875] 1. 21| 100) 285 
= The San Fran Bank-_| 6,000,000] 9.11€.010|165.837 882) 1000] 10, 100/10,500 
Pacific Nat Bank___-|d ‘980/000 56,830] 9,686,276] 100] 88 |----. 
Nattona/ Ranks State Institutions Wells ae Se & 
Dee 30 ARIZONA Dee 30 Union Co...-| 9,000,000] 8.754,554|273,675,833| 100] 290 |_..-- 
ec. . [oeopeme Epecto Bk} 1,200,000} 431,450) 6,336,192) p |...... oo-ee 
American Co— 
Nomijnal. Common.......- 7,500,000 praet.ore 300,908,341 (= 34%| 37 
Bisbee— Per |share. Preferred. ....__- 7,500,000 --| 49%] 52% 
Miners & Merch Bk. 250,000/f 189,815] 4,278,454) 100 San Jose— a 
Phoenix— First National Bank.| 600,000} 872,150] 10,832,491] 100}... --. alias 
First Nat Bk of Ariz_| 550.000] 882,040] 16,763,661/t 20 Santa Ana— 
Phoe nix Sav, Bk & Tr| 247,500) 178,595] 4.458,194/t 25) a Comm rer cla 1 | Nat 1 Bk. @ 139,750|k 152,341] 1,831,893/123%4|------|--.-- 
t Bank— Oo atio _ 
(hee 600,000 }1,427.580 41,837,681] |5 re|cent Common .......- 564,700 \s 189,239] 9,773,452|/100)_....- en 
Preferred Pheoenan 1.202.800 16% salles preferred... -.~-.- 435.300 i oa kiaslidesdige 
ucson— ae 
Sou Arizona Bk & Tr| 250.000} 500,551] 9,465,147] 100 First National Bank.| 200,000) 544,392] 4,899,769) 100 Nie 
Stockton 8 & L Bank) 1,000,000} 702/250) 11,873,295) 100 relcent 
Union Safe Dep Bk_.| 375.000/k 142,016] 3:491,291/ 100 sa|les 
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Nominal. 
Fort Smith— Per |share. 
City National Bank_| 275,000] 131,480] 2,415,782) 100 National Banks COLORADO 82%, Institutions 
First National Bank- 500,000 638,792} 8,434,999) 100 Dec. 30 Dec. 30 
erchants Nat Bank} 500.000) 599/810} 9'852°789| 25 = 
Nominal. 
Qummarattice1 Be] 900.0001 617.9761 19.000.8351 901 ble Colorado Spgs.— 145.5501 1.945.088| 30 “Per |share. 
Peoples Nat Bank 200,000] 148/256] 4/884.675| 25] relcent | Gojorade Sav Bank. .} 60,000) 145, 945, 
City Bank....| 100,000 44,366] 1,292,871) 25 sajles Common... ..__. 100.000|| 131,479} 2,782,481//100 
Union Nat Bank— Preferred class A__ 65.000 } 100 
ae -------- 300.000 } 434,337| 15,544,670 {20 Exchange Nat Bank-| 300.000) 366,149 18:545-998 190 
W B Worthen Go_.-| 666,000} 429,798] 21,028,902] 50 Firs Motonal Bask.| S00.000, 441,419) 10,258, 
Pine Bluff— American Nat Bk-.-|, 500,000 677 068 9.38} 033 165 
Nat Bk of Commerce|d 100,000} 113,606] 2,369,366| 100|______]__--- Sepwel Sov BES Tr 350,000 1, sali ba 
Simmons Nat Bank. 400,000} 1,041,784] 13,405,713) 100} 400 j|----- Common __._.... 1,000,000) | 1,821,056) 40,254,592 109 
care aot 400,000 
Oslerado State Bank 60.000} 133,049] 1,864,522] 100 
~— pear aNee at | 1290000 2A00 91 8108 fod] 168] lS 
it ti an - . . ’ , , , 
Natronal Banks CALIFORNIA pee 30 National City Bank.|d 100.000] —" 37/255 1.488:883/-.--| sales 
: Union National Bk -|d 100.000| 27.069] __ _927,957| 100 
Woasiine! 08 National Bank_-| 550.00\| 2,876,998| 27,896,990] 100 
Long Beach— joys (nternational Tr Oo_| 500.000) 2'311:792| 18,966,174] 100 
Merch Bank] 1,000,000|k 726,934] 17,592,641] 100} Nio — ~~ 
Western Tr & Sav Bkid 225.000) 241,313) 3,377,471| 50} relent | Minnequa Bank. -| 30-000] "iogo77| -2:196:718 100 
sa es --—-—-<- , ’ , , 
Calif. we Pueblo Sav & Tr 
Gommon---.----| 5,000,000|13,795,716|117,003,566| ;25| 20 | 21 Gommos ....---- 400.0001} 96.760) 5.156,0901/ 100 
Oi N t Trust & 800, } (38 e+e eaaeloaweneaee erred es 00. 
tizens a Trust 
Savings Bank. _--.| 5,000,000] 5,311,434|118,046,337| 20| 25 | 26% * Sale price. 
Farmers & Mer Nat 3,000,000} 5,320:000]135,781,611| 100] 387 |392 t pth ne by the Transamerica Corp of San Francisco, Calif. 
“Gaipmon.-------[24.098000)131.700722}580,198.058| (26) 48 | 4814 | qf Ouumanding preter evock const of 042-2001 pet of $20 ve 
Union Bank & Trust_| 2,500,000) 2,779,816] 38,843,134] 50} 9414; 96 b March 29, 1939. 
: ¢c Savings deposits. 
Bank of Commerce..| _329,100|k 76,764] 3,083,802] 50].-....|_---- 4 Camseman taal boeteeved chock Gautendins. 
Central Bank __..__| 2,000,000] 2,475/385| 47'122'278| 25|.2~~77 mp ¢ Comet ae 
Formere & Mer Sav.| 300,000) 289,170) 12'175;410| 100|.-----|----. oie 30. 1930 
Citizens Com] Tr & 8} 300,000) 644,819) 5,946,928] 100]--..--|..--. g Quotations for the San Diego First National Co., which controls 97 ? 
First Tr & Sav Bk— of the stock of the First National Trust & Savings Bank of San Diego, Calif. 
Common......-- 500,000 }1,089,933 14,618,522 25 ------| 130% | 4 Dec. 31. 1988. 
Pasadena-Firet N Bkid 150.000) 63,612] 2,538,448] 20|...~~~|"27-: k Oct. 2, 1939. 
Security Nat Bank._} 300,000) 309,855) 3,822,457] 100/.....- haauie i Last sale price. n New stock. 

















p Par value 100 yen. 
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Netional, Banks State Ins Institutions National Banks State Institutions 
CONNECTICUT Dee 30 FLORIDA fares 
Surplus & Gross 

Surplus & Gross Capital Profits Depostis |Par| Bid | Ask 

Capital | Profits | Deposits |Par| Bid | Ask Nomilnal 
Nomijnal. Miami— s $ - Per share. 

Bridgeport — Per |share. | Amer Bk & Tr Co_._| 200,000/c 129,740] 3,038,014] 100] 130 /140 
First Nat B & Tr Co $ $ 8 First Nationai Bank | 1,200,000} 783.390] 34:051:968| 100] 130 |___-- 
rates fu. ofiete 500,000}| 277,323] 28,513,253 5. 6 7 First Trust Co....._| ‘100.000/c 81.370 30,124] 100] 100 |----- 

Prater aa 1,455,000 74 bs b 74 | Florida Nat Bk & Trig 400.000| 396/873] 11,455.017| 25) 44 |____- 

Rock Bk & Tr-|a_ 100,000) 139,364) 1,988,584 50 | 60 Attle River Bk & Tr} 100,000) 102,701 2'873,308| 100} 105 |115 
"t City Tr Co 2,200,000} 1,580,349] 30,429,261} 25) 32 | 34 mi Beach Firet 
nd ‘& National Bank 300,000} 750,049] 16,704,178] 100] 135 {140 
Common. -......- 25.000) ) 25) ..-.-.|----- Orlando— 
preferred. ___- 122:500|} 49,460] 1,938,952]4100)------]----- First National Bank 
erred..._- 25.000) j in cnacdisede® OCommon..__.___- 132,000|| 379,822) 6,519,775|/ 20] 35 | 49 
West Side Bank— Preferred ........ 68.000 il chee + aes 
ae 165,000}) 258,330] 2,018,442 {33 25 | 30 Florida Banik. - emai g 100,000) 294,528] 6,065,410] 100/------|-.-.- 
aeaececce J eocece|<ccee ac 
ord— First National Bank_| 200,000] 1,082,905] 11,240,935] 100/._..-.-|_.... 
Capitol: Nat Bk & Tr} 300,000) 231.221] 3,760,647) 25) 25 | 28 Pe a 
Conn River Bkg ©o.| 150,000| 1,264,915) 7.833.180) 30] 500 |..--.- American Nat Bank_| 400,000) 485,064) 6,157,301) 100)..--.--].--.-. 
First National Bank_| 1.150.000] 1.04.;131| 16,280, 205 100} 120 [22.22 Olt & People's Nat Bic 200,000} 150,317] 3,:776:965| 100|------|--.-- 
Glastonbury Bk & Tr 100,000 170,183} 1,739,088) 50) 55 j-..-. . Augustine— 
Hartford Nat Bk & T| 4.000.000} 4,505,538 si '769.497| 10} 28 | 30 Exchange Bk St Aug 75,000} 37,565) 1,420,464] 100]/_....-/.-.-. 
Industria! Bank... 100,000} °202'139|  ‘°256:296| 25) 60 |..... Bt A e¢ Nat Bkih 200,000 50,619] 2'279'693| 100|_____. 100 
aoenix St Bk & Tr_| 1,600,000) 2 157,539) 45,480,958) 100) 280 |---.. St. re 
East Hartford Tr Oo} '100.000|  149:024| 1,936.674| 25| 24 |-__-- | Florida Nat Bank.__|g 200,000] 357,913] 9,583,645} 25/......]..-.. 
Hartford-Conn Tr Ov| 4.000.000] 4,317,735 51 774, 683| 25| 74 | 78 Tampa— 
Park Street Tr Co_._- 100.000 215.000 5.997} 25) 50 |.--.- Broadway 2 Nat Bank 100, n 42,131 ,124) 100) 100 {125 
verside Trust Co _ 250.000} 176.649 3" ooo 129) 25) 12 | 15 Exchange Nat Bank_| 1,250. 563,145] 16,749:790] 100] 100 |125 
Simebury Bk & TrGo| 125,000] 107/841] 2:031/012, 25] 43 |--.-. First National 1 Bank _|a1,100,000 1,170,513 18,626,613] 100} 140 [160 
So End Bk & Tr Co— First Sav & TrOo_._| 500,000) ‘|182:606| 2,110,590] 100} 60 | 75 
Common._...._.- 50.000 60,384 1,212,3701 251 30 |-.---- West Palm Beach|— 
ira nha 50,000 100|...... 6100 | Fla Bank & Trust Co.| 100,000 67,656] 1,594,120} 100]......]...-- 
velers Bk & Tr Go| 500.000 943.506] 11,197,760 100|yl100  ---_- West Palm Beach At- 

eat ord Tr Go| 200.000, 475,631] 4,162,084) 100) 180 )----. lantic Nat — @ 200.000! 300,924' 7,194,813' 10)'.___.. AD 
Windsor Trust Oo...| 100.000/ 136.040) 1,696,398} 25] 35 |--.-- 

Meride 
Home National 500.000 381 522 6,389,131} 25) 20 | 21 
Meriden Nat Bank_.|? .000|n 616| 1,782,440) 25) 15 |.17 National Banks State Institutions 
Meriden Tr & 8 D 100,000 108° "528 5,815} 100} 125 |150 Dec. 30 GEORGIA Dec. 30 
Puritan Bk & Tr Co_|a 150.000 53,989! 1,599,672) 251 10 | 15 _~ 

Sew Haven— Nomi \nal 

k ©Go.|a 212,500} 164,142 2,825,946] 100 90 {100 Atlanta— Per \share 

First Nat Bk & Tr American Sav Bank. 000} 122,178 823,578] 100/...__- Snel 
mmon........ 882.000 f 50| 33 | 36 Oitis & So Nat Bank_|r5 000) 3,498,052)104,718,780/¢ 10} 17%) 18 
=22] =378,000}+1,121,877|) 30,751,768]; 45)------ 645 First Nat Bank_____ 5,400,000] 6.490:286/126,843.602| 10} 32 3 

Conv preferred _ _ 920,000 '100} 125 /|130 Fulton Nat Bank— 

New Haven Bk NBA 800.000 1,065,682) 11,187,536} 50) 59 | 61 Common........ 1,000,000) | 1,542,786] 40,306,676 (190 260 |270 
Second Nat Bank... 000] 1,010.018| 14,318:179| 50) 74 | 77 Preferred..._____ 475. j a 
‘rademen's Nat Bk Ga Sav Bk & TrCo__|a 990, c 342,486] 3,732,254] 100]......j..... 
Aneceniam s 170.000) 97,173 3.312.918) {100)-..--- ———- Trust Co of Georgia. €2,000.000 3,730,898] 35,071,711] 100} 775 |{-.... 

Una N cose 47Go| 1.458.700] 1,207,183] 18,053,018} 100| 102 [107 RR Bk &Tr} 750,000) 670,276] 10,745,801] 100] 152 [157 

ew London— Oltiz & So Nat Bank_| 75,000.00) 3,498/052|104:718:780| t10} 17% 18 
Nat Bk of Commerce} 300.000} 539,458) 5,044,312) 100 Nat Exchange Bank_|¢ 250,000] 162.599) 3.660, 100} 100° |_.._. 

New London Oley Nio Columbus— 

National Bank_..|¢ 343,856) 116,473! 2,551,012) 50 recent | Columbus Bk & Tr__|/¢ 850,000) 1,128,513) 7,373,400} 100)..-.--/_.-.. 
Union Bk & Tr Oo..| 300,000! 199'387| 1:967.050| 100 salles First Nat Bk of Col_-| 200.000| (136.493) 2.290.145] 100)--__--|_--_- 
Winthrop Trust Co__|a 212,500 68,663 907.883] 100 Fourth Nat Bank.--| 200.000) 152.500] 2:196:443| 100|_----_|--_== 

Norwich— dome Savings Bank. 75,000 51.277| 1.288.696] 100)_---__|-~__- 
Thames B Kk & Tre 00 422.005 3.462.037 35 12 307° Merch & Mech Bank| 200,000) 347.370 1037938 201 Waser meeNe. 

Se ae ; ’ etabeats Oltis & 80 Nat Bank _|r5,000,000| 3,498,052) 1'797'520/t 101 17%| 18 

Stamford— Otiy Bank & Tr Oo__| '110,000 92:175| 1.476.500] 100) 100 |.._.. 

Bank & ‘Trost Os. | 1.000.000! 1,371,586 12,460,842] 100] 145 |155 Dorenmakn TT |* 900.000) 280,800) 7.980.843) 10)------[----- 

- ° ° ” * 12, ® l pe! 
Fidelity Title&Tr Oo| 200.000| (687.310) 5.512:964/ 100|_____- 200 Oltis & So Nat Bank_| 75,000,000) 3,498,052/104,718,780] 10\2 16%| 17% 
Stamford Trust Co__| 700.000} 9895825) 9.491.352/ 100] 145 |155 Liberty Nat Bk & Tr} 500,000} 205.316) 5.253:482/ 100] 80° | 85 
’ Savannah Bk & Tr__|a 650,000} 268,686) 5,015,260] 100] 50 55 

Waterb —_— Oitizens Bk & Tr Oo 
Oltis & Mfrs’ Nat Bk| 600,000) 864,098) 12,581,291/ 100] 150 |-.--. Common._.__. ..- 200,000}| 109,873] 1,558,822} 100} 30 | 50 
Waterbury Nat Bk— Debentures... 126,000) | 

Commun. ......- 300,000]| 267,000} 5,885,817]; 25} 24 | 28 = 
Oelonial Trust Oo” 500 ‘S06 2.224.473] 9,751, 114 33 32 “95 

Dp hal J . d 
Waterbury Trust Co 300,000! —'200.000' 3:915;888 1001 55 | 65 we Ye IDAHO et om | 
National Banks DELAWARE = “*ate_ Institutions Boise City “Fer Ghaie. 
Dec. 30 Dec. 30 Idalst NatBk ofBoise 
I ih aa drain) Oe oO 
Nominal Common 750.000} | 980,801] 24,557,146] 100 N : 
© 9 _. Sept emocaee cane re|cen 

Wilmington— Per |share. | First Bank. 01,0 0 100 

Central Nat Bank... 210,000] 316,524] 2,207,662] 100] 110 |. ps Ay A gen wees (2 5°. ea ie >? 
See 500.000| 4,176.517| 18.237.458| 50} 300 |2~~~" a 
(CoN ied RE ie Bea Eee Pr 
n Nat —— . A499} 4,304,106) Zo) GS ji... - , 
Delaware Trust Oo_./ 1,000,000 900,807] 12,687,209] 100] 165 |... National Banks Il LINOIS State Institutions 
Equitable Trust Co_| 1:500.000] 2.812.705] 21,.935.482] 25| 67 |____. Dec. 30 Dec. 30 
Security Trust Oo. - 672.600] 1.035.340] 11.053.103| 60] 134 |-__7~ 
Wilmington Tr Co_.| 4,000,000]12,254.776|100.261,515| 650] 237 |____- aie Nominal. 
er . 
aurora Nat Bank- 160,000} 193,947) 4,437,697] 100 Nilo 
== Merchants Nat Bank 300,000 317,113| 5,491,266} 100 rejcent 
9d Second Nat Bank|a 375.300 92'797| 3.601.802] 100 sales 
aoe a Other as pe 
IST. MB Belleville— 
D OF COLU IA Belleville Nat Bauk.|a 100.000 48,503} 1,398,613} 100] 100 |_-.-. 
Belleville Save Bank-| 300.000} 214/539] 3.116.695] 100} 30 |____- 
@erttasen- ye First National Bank-|a 348,500) 261.635] 6.250.123] 100} 260 |275 
oi 145,000 727| 2.091.950! 100! 160” 47". | 3¢- Clair Nat Bank--/ 150.000} 193/533] 2'819,882| 100) 125 |150 
Sune Nas Basil” 455.883 G20'204) "2'498(13] 100] 1381305 | 4 Ohloage- 
m a e ’ ’ ’ 
Bankot Gomme say| 160-000] 3387444] | $'039'749) 100) 279, [05 poems, Sense, Henk -(c, $00-000) , 04-2001 «8.000.070! 100) 488.39 
Hamilton Nat Bank-| 1.000.000) 1,129,623) 27,786,705) 20) 3134) 3334 | A sstin State Bank "299 000| ='159'366| 5°748'101| 40) 19 32 
Liberty Nat Bank...) 500,000) 483,616) 7,994,564) 100; 200 |-..-- Avenue St Bk Oak Pk} 380,000] 108/852] 7/309/634|----| 30 | 35 
Lincoln Nat Bank. __ 400,000 940,903) 10,723,411} 100; 200 |_____ Aeverly State Sav Bk 100.000 . 2'949'712 ~j00 95 
Mciachien Bke Oorpia 340,000| 238.297) 5.796.304) 50) 80 |-.... Ocntral Nat Bank 300.000} _ 267,090} 11:094;424] 10) 15 | 18 
wes Bank of -| 1.050. 527) 10,533,633) 100) 121 |--.-~ | Otey Nat Bk & Tr Go| 4.00000) 3,359 /072|157,215,692| 100] 113 [117 
at Capital Bank—--) 200.000) 211,070) 2.391.511) 100) 150 1175 | Mont Il NB & Tr 0o}50,000.000/45,086,348 1824094.604| 334) 90 | 92 
As Metropol Bank-| 800,000) 1,869,558) 27,900,710) 100) 271 1290 | Cont Nat Bk & T Co} 1,500.000|n ‘525,197 | beet Reet 
a na nk * a nn 
Common aces 3.000.000 |5,602,536 108,843,029 {190 268 285 pemene = Nat Bk a 250,000 65,350) 3 650° ‘Seo 100} 175 {200 
ano weone x Zz sence 
Second Nat Peak... a Boe: 900 478. ose 2 9, Te. 3.715 13h is son" mmon eee +e 193-000 } 74,968 3, 672, 316 { 20 18 21 
Secur v liom a a 9 
Secur & Tr o-|8.400;000| 5.417,706| 55:125.401| 100] 248 [29g | Qrexel State Bank- “la 442.500) 173.818) 8.219.149] 40/25 | 28 
Hag Sav & Tr Co— | First National Bank |30,000.000)38,952,280] 1053424 363| 100] 245 |2 
pylncoine dabsituree | peealaans Tpameccegiies | bmx Dated eee First Nat Englewood) 200,000} 773,691] 5,263,102] 100] 210 |230 
Trust Oa "| 2.000'000] 1,258.413/ 5.589.925]'100| 80 |..... Halsted Exch Nat Bk} 200.000) 253/209} 8'006/059| 100] 170 |175 
Ta eh Co. ...| 1,000;000] 1;880;933] 11,635,811} 50) 75 | 85 
Wash Loan & Tr Go _| 1,000,000] 2,651,055) 24,270,899 100 2235 50 ® Sale price. 
t Branch of Savannah. 
@ Includes preferred stock or debentures outstanding. 
National Banks State Institutions 6 Retirement price. 
Dec. 30 FLORIDA Dec. 30 ¢ June 30, 1939. 
d Member of the Atlantic Group in Florida. 
Jacksonville— Nominal. | ¢ Affiliate of the First National Bank of Atlanta, Ga. 
Atlantic Nat Bank--/43,000,000} 1,530,637] 52,587,027} 10/....__[-___- g@ Member of the Florida Nationa! Group. 
Barnett N B of Jack_| 1.500.000] 1.761.046) 27.573.796| 100] 210 |2i7 h Affiliated with the Barnett National Bank of Jacksonville, Fla. 
Florida Nat Bank. |g1.500.000) 1,478,089) 37,866,534) 25)---.--|._... k New stock 1 Last sale. n Oct. 2, 1939. 
Spr'field Atlantic Bk 50.000 33.615] 1,118,293] 100]------|-___- > Camiiesd eetthioam, ° 
Lakeland— t Trust funds. 
Florida Nat Bank.-.-/g 100.000) 194,102) 1,747,399) 25)--...-j-.... y Stock all owned by Travelers Insurance Co. 
z Ex-dividend 




























































































































































































= ooo S00 —_—aommoO~O 
ational Ban State Institutions National Banks State Institutions 
N Dec. 30 ad ILLINOIS Dec. 30 Dec. 30 IOWA Dec. 30 
Susy as Deposits & Gross 
Capital | _ Profits Capua | Profits” | Doposts |Par| Bid | Ask 
Chic $ ~ oy nal. 
© (Conel $ ~~ " 
par Am se Bi ant en, Pave Farmers Merch 8B| 135,000| 77.123| 2,367,019 100 
Hat 5 372,418] 13,019,698 Nat Bk of ( Burlington 200,000] 73.962} 3,043'193] 1 
Liberty ‘tak: sa 482,880) 13,522,687 Guar Bk & TrCo..-| 200,000 P 122,839 2.920.513 183 8 
Live 5 ck Nat Banik) 1 000,000] 1,005,200) 20,048,420 People’ Sev Bank-.| 339900 57/838] °4:900/053| 20]  aleent 
Nati Bank _.| 200,000 238,325 6,018,985 Unite te Bank -- 50. 43.020] 1:077/779] 100] _—gailes 
State Bank - 200.000) , 275. "133" Oi Bank.| 150.000] 177,060] 2,875,812] 100 
Rferehndic Nts] 59.00) 1355815) 20185 249 weraeemuenme| 158983) 1900) 2558513) 10 
: 2'974| 7.287.255 a 
Sterenants Nas Bx-.| 200-00) 873.98 (3'356:753 - prmeseanta 75.000) 68,825] 1,560,073|(100] om 
eNSy R'E Bil § 200:000 308°336| 7:098:543 State Savings Bank_| 100.000| 88,186] 1,930,970) 100 
Mutual Nat Bkof On| 490.000) 421,282) 12. 0r Fast Davenport Bk & Tr.| 600,000] 1,984,263] 30,390,871] 100]_..___ ae 
iat Bi ot Hyde Park, go0:o00] 267.733) 8,787.42 Des Moines— 
Net'l Bouleva ie-|* 500.000 8,631] 17,726, So 1,206,370] 19,591,962| {25 
National Security Rk} 200.000) 341,130) 9,170,171 Common _....... 500.0001. 591, {25 ------|555°- 
Nat Stkyds Nat Bk.| 1,000,000) 1.367.007) 44390;802 Oity State Bank! 160:000| 130,605] 2,978,366] 100|..7777|_-.-- 
Bort ante Net Beil’ $00:000| _ 334.383| 9.797.913 Sent Nat Bi & Tr Oo 
bok Fark My at 2.000.000' 1,658,276] 6,930.01 Oommon........ §50.000 } .127,467| 22,015,618 {108 wo--9-157557 
eee ey BL d'750:000 798.052] 21:921:78 Preferred _______- 50, 2 186.9651 eal-7--7 
—«,% - ‘000 ©—-500,104| 11:274:431 Des MoinesBk&TrGo|# 150,000} 73,668] 2,186,965)  50|------ ol 
oon aren on 300000 76,897| 3.386, (owa-Des Moines Nat 
th Kast Nat Bank! 200.000), 270.3] 1780 858 Common , 2 nc -ceibee 1.750.000] \1,203,632| 41,667,682] (100) ......|----- 
Beate Bk of Olearing-| 120.000) .07'330| 7'769;636 Vablay Gav Hanik=---| "160,000| 312,025) 5,287,434] 100)-27222)--=-- 
Univ St Bk of Ohic.-|4 296,000) 359,359) 6,981,931 490,048] 10,058,465! 100 
Upper Ave Natl Bk-/ 300.000) 3p 'O47| 10/021 ,686 hoe Neda! Bank, + 380:000| izse76| -5:269°461| 100 
Uptown State posk- Sah O00 Soe 7ai| -4'064 004 velo 
sale Tr & Sav Bk~|¢ 400;000| 443:814| 915371553 = 400,000! 295,000] 6,450,000 10] __relcent 
neo di Napol Tr-| 300.000| _ 406,949] 5,538,577 vires National ' 309:249] 6,442:351|h100] _—sajles 
Ohic e Olty Bk & Tr-| 800:000 1,208,156 27,013,874 i 182 a. ive Gods & Nas Bank $90:000 , §.442.351 1198 
Gow BE 508.000 vel: urity Nat Bank. : | 243'312| 7'160'344| 100 
Bast Bide Tr&Gay Bk) | 200.000) | 450'9851270 201 608 190 oss |gn3 | Woodbury Ge Sav Bk| 100:000| 115.233! 2'608"384! 100 
Lake Shore Tr & 8 Bk| 4 786.000} 321,065) 13,519,624 63 | 68 
Lakeview Tr&8&Bk.| 500.000! 1,473.375| 32:722'515| 100] 280 |290 - — ae 
Nerthern Trust 1015227650 369,946,356| 100 560 |&75 ationa tons 
Polen Tr & % Oo. 3.000.006 "425.436! 10:643,677| 100 165 |175 Dec. 30 KANSAS c. 3 
202,584. 1,565,837] 100 Nilo Nomijnai. 
Risia Ne at e--- 400.000 727,231| 8,370,308 109 rec ent ig Hutehinson— —_— wieeeel’ wie oe onl Pe. share. 
Union Nat’ 1Bank---| 100.000} 181,088| 2,321,955 sales merican 3 mat Bank. 150.000] 85.111] 3.431.562] 100 relent 
Cent Nat Bk & TrOo| 600,000] 841,499] 10,907,797] 50] 60 | 70 ye ty— 
Com 5,828. 20| 18 | 20 | Comm'lN Bk of KO 
ee ea cee oe oe) ites 106] 16:437;050| 20| 40 | 60 “Common cob -| 309-0001) 239.872) 13,460,997]/ 10] 834) 934 
J . _ irc) i aes eel Cee ee SNC TREE c_ ia alee: Fan © incite 
Exchange State Bank| 200.000} 169,698} 2,715,866] 100) 120 1135 
ital notes...__ 200 000 } pingns, Basen: dew: yaa lene First State Bank... 75,000\¢ 73, 1,322,286| 100] 150 [165 
out ng = oe rae 1 A eee HP 99.0001» 300,722) 6,492,257] 199] 200 |... 
Bday (State Bk of Guiney —— = eee R\verview State Bk. 100:000 g 503,283] 5,215,182] 100) 280°" |Z22<- 
7 663, ven worth— 
cise B38 orzo] ann zl ang 1457 ig | ESeeraremewes we 16808 lezen) genom 103 Ne 
&S BE Y ven a J ‘ 729, 
ereantile Tr & 8 Bi 200 300 193307 * 318° 50 100 35 50 Mannfac’rs State Bk} 50,000) 29/306 1,126] 100 salles 
8" 57+ 8, 3 ° ‘ 
sine ide Sos On “|4 2700001" 103°575 1 Se. 458| 100]...... --.-- | Central Nat Bank... £89,388 430.440 il, 183: 1248 }100 oer nae 
minoie N Citizens State Bank_|{ 77.500 6.92 05.733] 100]......|..... 
ia Natl Bk & Te 200,000 459,984] 12,004,992] 100|......|.---- soa State BE| 200:000| 69:481| 2.728.224] 100|-.--22|-2222 
Third Natl Bonk var ; 300:000 344°307 10°318,075 9 eae ae ‘Gommon emai 1 00.0001) 51,020} 1,042,618 190 ae See 
eo P eececaaeese . 00 -e<e«ee -eeece< 
per ne ,130] 10,369,291] 100} 175 [18 Kaw Valley State Bk| 60.000} 59,240) _ 593,738) 100)---..- senate 
at Bank a. 300.000 raerty 5:995.189| 50| 105 |115 | Merchants’ Nat Bk.| 200:000| 206'201| 7,479;205 125 ccieieuae nai 
Springfield 7 Rey 600.000! 417/638! 13'200'935| 100! 125 1135 | Nat Bank of To 500.000 617.711) 10;170;332 50|-2----|----- 
State Savings Bank - 100.000 35,875] 1,542,273) 75|------ - oe 
en To aka State --|$ 100,000} 41/547] 1,352°405| 125)-2-2-2]-222. 
— ae INDIANA — 30 First National Bank_| 1.000.000) 1,311,324] 29,152,882] 100] 225 [250 
Fourth Nat Bank.._| 1.000.000) 1.279.405] 25/469/412| 100)...... al 
a Nominal. Kansas State Bank..| 100,000 33,375} 1,103,025 199 sepia: | amine 
onzene 827,407] 16,402,653] 100] 200” oon Onion National Beuk venir Cipaamen Uivepaccignes etme eammnme — 
Citizens Tk Bev Bi $00:000 185.740 1,294,489 100 180 175 Common Soaked 1 10.000 } 177,599] 4,105,394 he ---==-|sg532 
Indiana Tre Sav BL : 137°900 3t't04 1'439'578 100 100 iio Onien Stock Yds Nat|{ 100.000) 32,555| 1,116,349] 50)---.. dnd 
Lamasco eta 100, 52,193} 1,044,1 100} 100 /|110 ts 
Nationa) Oity Bank-| 500. 775.864| 13'460,825| 100] 150 |160 
North Bide Bank----|¢ 223,500) 42,179) 1,801,026) 100 100 |110 a NTUCKY =" a 
a. 500.000] | 384,675] 15,573,143]/100] 125 [150 Dec. 30 KE Dec. 30 
Preferred ......-.-. 500. } 100; 100 {101 
Peoples Savings Bk_-| Mutual] 1,665,000] 8,285,911|---.|---.-- » lll 
ort ne— al 
Lincoln Nat Bk, & Tr 1,200,000] 707,658| 23,047,149] 100 ea oneinges Bank. 900,000] 481.1911 4,962 2,302 
wa ----| 400,000]) 754,179] 16,723,846|) 20 re|cent Nat Bk & Tr Oo} | 250.000) 312.849 5.980, 308 
aga Sool} 7 20, sajies. | Beop-Lib Bk & Tr Go| ¢ $17,500 320.34 
Dime Trust & Sav Bk esanens ngtonTr&BkgOo|i 150,000 75,368] 1,754,106 
Debentures ..... 250,000\b 25,298] 1,162,744] 20 oat niece 
‘sTr & Sav Oo} 300,000) 1,283'730| 12'130277| 20 gant of Sommerce. $ 300.0001 280.732] 3,283,960 
ee 9,598 ; ,732| 100} 75 |100 Oitizens Bk & “ 
Quer Seis Berks -|{ 490-000) 09.508] "7.070.702 488) 28 [19 | WSSeemoa = -<°-| go9.000/1 83.004) 1.507.580 
Indianapolis— First Nat Bk & Tr Oo 1.000.000} 1,208,666 15,375,141 
American Nat Bank. 00011 1,802,280 isalf 101 16 Second Nat Bank_._| 150,000| °375'416| 3,405,107 
Sheen A aecbeeved:|  “Senpenl}e eee) 40-008. 19 ai0"” | Oalon Bank & Tr Go| 150.000] 262/689] | 3/003/3 
me. .EY Sq State Bk 100'000 121,163] 2,481,671| 100|------|-.--. Security Trust Oo.--| 600,000) 245,000) 3,786,494 
Indiana Nat Bank.-| 4,000,000] 8,955,653/129'566.156| 100] 255 |268 Louisvill 
Lave Stock Exeh Bk-|¢ 200.000] 201.935) 1,301,246) 100) 150 |-...- Citizens’ Umon N_B-| 1.000.000] 3,115,154] 65,905,887 
yy LE ¥ Bool | otasaal Oe aae oot ----- | Fidelity & Colum Tr_| 2,000,000] 1:740'246 "580 
Marion Co State BR.|¢ _ 65. 4 25| 100| 340 |=... | First National Bankk-| 1.000.000) 2.651.038 42°590'875 
ro Re a te ats “2277 | Liberty Natt Bk & Tr| 41,800,000] © '395,266| 26,273,767 
oe Te Oot s|* Bap‘ooel gco'saal 2raaa’ eee er ae ee Security Benk...._- 300,000] 148'885| 2'689'443 
prees Qen--| , B00: 380,844) 3,4 ts It bebe KentuckyTitle Tt Go| 1,000,000 1,120°481| _5:608109 
Fidelity Trust Co---|4 282,000} 143,785] 4 $39, 179| 100] 107 {22-22 pastes a Bank fe Te 730:000 ost ‘12 18:808:038 
Common.......- 1 500.000 \I, ,233.480| 38,438,537|/100| 146 |154 ptock Yards Back Ss-| 41 SOR OCS! L.ieerer] soot oO 
me -, ae Oo... 1 590.009 1, 175, 962 17,592,485| 100) 175 |_..-. | United states Tr Oo) 625,000) 108,740) 1,452,504 
Security Trust Co__-|4 399.200 4'370.848| 100] 50 | 67 ee 
Union t Co....- ,000;000} 2, 610 ‘307 34:459'265| 100] 305 |325 9.as7| 1.781.568 
American Nat Bank 100.000 143, ° 
American Trust Co..|i 347,000] _ 93,096 3,391,372|--- Newport Nat Bank--! _190 000! 509,121 _6,222,648 
Oley Nat Bi & Tr ‘00 500.000 192, 380 1 127, 064 “19 * Sale price, @ Pref. stock retirement price. 
Bi ioeoph Bk & Tr Go| t 200/000] | i36c18s| $:589°3%8| 193 ¢ Citizens Union Fidelity unified cersificates, | ¢ Now stock. 
’ ’ he a’ 
e terre Hau Ok . a f Bormerty the Tag National Bank of Chicago; title raed Jan. 18, 1940 
Merchants Nat —_— une 
mmon ........ 240,000 156,013) 6,464,201//100 sajles Member of Northwest Bancorporatio 
Preferred eke hers 250.000 {100 t Gommnen and preferred stock or capital “debentures outstanding. 
ters, é = det 33 31. “1938 
Common. ..-- eee 750.0001) 684,698) 18,988,659){ 20 0 March 29, 1939. 
Preferred __..-..-.-. 250,000 10 Ex dividend. 
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Nattonai Banks State Institutions 
Dee. 30 LOUISIANA Dec. 30 
lus & Gross 
a + Par Bid | Ask 
Nomiinai. 
PE a s Bow e— $ $ - Per |share. 
Gommen....- } 635,000] 11,009.595] (19) 20 | 25 
eres... a alia iinawenie mae 
Louisiana Nat Bank 
OCommon.......-. J } 560,387} 11,250,812 199 140 |150 
BD eee GR RE Bae 
Common ........ Pa 37,159,259 (199 100 |102% 
Hibernis National Bik a See ae 
Common. - + pa ‘ee 57,762.669] {20} 25 26 
yy eee bon Corry mney 
‘a 
OCommon......... } 1,766,885) 57,690,326 { 28 25 26 
Louie ab & T Go 218,429] 3,187,699] 20], 25. | 30 — 
WW Nat nk. 7,387,158|141,164,385| 25) 76%|-.--- 
ve 
First National Bank. 1,260,597] 33,284,013} 100) 160 |170 
Commercial Nat Bk. 882,080) 24,467,115) 100) 125 |----- 
OCont'l-Am B & Tr Co 370,405! 10,710,397' 100) 106 '120 
National Banks State Institutions 
Dec. 30 MAINE Dec. 30 
Nominal. 
Auguete— Per |share 
First Nat Granite Bk 470,274) 9,024,488} 100]...... hep eaee 
De tors’ Trust Co 536,272] 10,069,778} 25) 38 
or— 
Miers Nat Bk 247,443) 9,560,303] 100 
Wr Tr & Bkg Co 1,001,917} 7,610,340} 100 - o 
Oommon.......- } 657,551] 12,959,806 { 29 sajles 
Portland— 
Oana! Nationa! Bank 507,062} 8,794,888) 100} 100 |105 
Oasco Bk & Tr Co... . 213,204) 4,388,060) 25 26 
First Portland NatBk; 1,090, 794,824) 17,229,450} 25) 33 36 
Nat Bk of Commerce 400 ,000 937; 7,319,894) 20) 38 40 
National Lanks State Institutions 
Dec. 30 MARYLA Dec. 30 
Nominal. 
Per |share. 
Balt ny pes.- 500,000 383,215} 6,445,499; 10 @: Bewace 
Itimore Nat Bank 
eae $00.000  secgngies 41,621,491 {38 ae. beeene 
Bank.......|@ 370,000| 533,688] 11,030,424] 50|°"75-"|7~_7" 
Canton Nat Bank... jd 250,000 175,531} 3,956,724) 100} 50 /[..-. 
quueremen BS of Balt 380 Soe " FE Le aes 12 i oY, seer 
First Nationa] Bank | 4,000,000| 7,560.910|215,074.987| 10| 57i4| 5814 
Nat Oent Bk of Balt 400,000 521,676) 7,220,025) 100) 75 |... 
at ne Bank _. 600,000 790,176} 5,531,262) 30) 44%i..-J. 
estern Nat Bank. 750,000 625,532] 14,976,672) 20) 34%! 35 
1 Trust Oo. 460,000 142,963} 2,422,701} 25) 14 19 
uitable Trust Oo.| 2,000,000} 1,356,339) 42,455,173) 100); 17 |--.-- 
+ my ye 1,000,000} 1,141,087] 20,092,774) 25) 68 j___-. 
aryland Trust 
Sanat sepouce- 1.000.900 heehee yearantgoe: 10; 15 16 
notes..... 550, aes) EE ages 
Mercantile Tr Oo-_. 1,600,000; 3.902,919; 27,273,719] 650) 250 j--... 
Rea) Estate Tr Co_ 600,000 275,616) 1,578,948) 100) 70 77 
Safe & Trust Co 2,000,000 4,215,255 46,055,446 100 475 -<—-«« 
Valea Sram s----- 3,000,000} 1,883,940) 49,297,308} 10 9%/ 10 
gus Se Seas = dad 394,000 211,437} 6,164,570) 100} 90 /100 
es — 
Sommon..... sive 190.000 } 89,416} 1,665,955 fae 25 26 
notes__..- ° 
Second Nat ie ,000 190,551} 7,587,257; 60) 110 /115 
i... 150,000 } 117,739| 4,247,435/f 15) 12 13 
Genital notes dco 291,000 bocinewoneicadee 
Citizens’ Nat Bank. 100,000 973,475) 5,059,865} 100/...... Meath asiae 
gun S ae F 3 527,249] 5,274,842) 25) 70 75 
Commen......... } 123,804} 1,785,453 {15 Se 
Fr’k Town Sav Inst 423,067) 4,144,995] 100) 190 fee 
Wes ao mae Tr... 61,602} 1,602,689 10 7 Ss 
e 
~e & Bk. .000 113,207} 1,856,213} 10 Nio 
Nicodemus Nat Bk... : 331,454] 6,001,147} 100 rejcent 
nd Nat Bank... .000 264,884) 4,016,068} 10 gailes 
town Trust Co .000 91,596! 2,144,120! 10 
ational Ba I 
Nominal. 
Boston— Per é. 
First Nationa) Bank -|27 ,812,500/53 ,406, 194/739 ,025,407 13 463%4| 47% 
Merchants’ Nat Bk. 000,000) 5,692,340) 108,423,539] 1 398 5 
Nat Rock Bk of Bos} 1,500,000) 3,062,168, 33,482,058} 20! 71 74 
Nat Shawmut Bank _/10,000,000|20,901,143/196,576,111/12 2534] 2534 
nd Nat Bank__.| 2,000,000} 6,038,313) 89,153,899} 25) 141 45 
Web & Atias N Bk_-.| 1,000,000 33,886] 15,234,02 50] 47 52 
Boston 8 Dep & Tr_- 4.000.000 4,087,548) 41 486.752 100 @205 |..... 
um eo * et ’ WVLO!| ZU poo neelecaeoe 
Day Trust Oo-_-_-_.-- 1.250.000] 1,777.792| 15.554:397| 50|__"~7~ iden 
Fiduciary TrustOo../d 500.000) 692,330) 2,262,704) 50)___-—"|7"" aa 
New Eng Trust Oo_-| 1.000.000] 3,403;378| 38:919'846] 50\a400°-|77~7~ 
Old Colony Trust Co} t5,000,000) 5,259,863 None} ¢t10/...... — 
Pigrim Trust Co_..| 400.000) 547.3 9,337.959] 100/170 ~|185"~ 
Frere, Seront Te Oo._| 3.890.000; 6,943,478) 90,418,006} 100] 297 05 
Common ....-.-.-- 700,000 phane.cee 15,506.00 10 916] 10% 
Convertible pref..| 450,000 10} 13 14% 
ins 7 Trust Oo_. 100.000 141,186} 2,676,532} 100}/...... Sf 
ve: — 
Beverly Nat Bank~- 300,000 307,920} 4,058,119} 100} 190 |... 2. 
Beverly Trust Oo___ 100,000 107,015} 1,713,214) 100} 160 j.LL_L 
n— 
Brockton Nat Bank. 600,000 702,219] 8,761,458] 20/..... ]_._.- 
Home Nas Bank...-| 500,000} 541,108| 7,323:364| 60|--...7|777~~ 
Cam Oo 150,000 682,275) 67,053,466) 100] 440 [460 
County Bk & Tr Co. 300.000 536,670} 4,654,719} 10) 19 21 
Bagverd sree Oo... ered 1,636,170)622,365,578} 20 79 
veret(— 
600,000 800,893' 10,697,462! 10/...... 
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lus & Gross 
Capital ofits Deposits |Par| Bid | Ask 
$ $ Nomi(nal. 
Fall Rive $ Per |share. 
Fall River Nat Bank 400,000 284,462] 7.706,054) 100) 107 j|..... 
B.M.C, Daprfee 427,500 605.761] 9,398,471] 100} 300 [.. 2. 
pice ..--| 800,000) 327,157| 3,811,836] 100} 86 [--_=- 
Safety Fund Nat Bk. 500,000; 1,028,469) 7,706,097] 100 
Gloucester— Njo 
Oape Ann Nat Bank. 159.000 247,451] 2,792,505) 100 recjent 
Gloue Nat Bk of Glou 120,000 169 ,035 563,365} 10 sa/jles 
Gigpees & D&TrOold 280,000 250,128} 3,588,560} 20 
Haverhill Nat Bank. 200.000} 1,041,854] 5,967,250) 100/...... sedges 
Merrimack Nat 300,000 196,921} 2,194,198} 10 6 8 
H Nat Bank— 
eg 275.000 } 264,584] 7,645,231 50 SS fecacce 
Park National Bank jc SE! TRAM +. gt FO aimee 
| eal 100.000 } 132,706} 2,479,181 100 ey 
Hadley Falla Tt Go_- 41,400,000} 401,892|610,603,096] 20|------|=227 
seatguter NatBk} 600,000} 430,172) 6,536,459) 25)..-.-.- 25 
A n Nat. Bank. 300,000 483,708| 4,242,749] 10) 18%]----- 
Oelos tia Lowell 
—— 1,000,000} 667,386] 12,240,627) 25) 23%] 26 
Mfr's.-Cent. Nat Bkid 500,000 204,038} 6,449,407} 20] 16%] 18% 
Essex Trust Co__. _. 250,000 518,654] 5,849,651) 100) 250 [..... 
Lynn 8 Dep & Tr Co 100,000} 701,125)b 3,612,007} 100] 350 |[..... 
Securts A Oe... 400,000 909,615/0 9,614,015} 20) 49%}..-.. 
First National Bank_|d 714,500 229,963} 6,934,056} 50 6 8 
M ts Wat Bk... 500,000 792,500} 10,601,908} 20); 40 [iL 2. 
Bafe it Nat 350,000 498,426] 6,252,767|12% 10 fee.cc 
Warren Nat Bank ..| 200,000 71,952} 1,874,811) 100}-...--. 50 
Salem— 
Merchants Nat Bank 250,000 124,786} 3,194,723, 50}...... 2eeee 
ms ~ Ae 250,000}| 969,481} 7,256,726|{ 10) 14 
Preferred....----| 200,000)! ; SE a Renee 
8 ld— 
8 Nat 41,800,000 875,822} 15,616,741} 10 O44t. 00 
hird Nat B&T Co..| 1,500,000) 3,370,047) 31,350,916} 100] 350 |-..-.- 
Speinefilé 81) -| 1,000,000) 1,470,739} 15,017,503} 25) 69 |... 
nion Trust Co_____ 1,000,000} 1,933,429] 14,221,755) 25) 69 |..-.. 
WestSpring fluld Tr_ 194,250) 201,104) 2,512,847) 30)... .-}/..-.. 
Taunton — 
Machinists’ Nat Bk. 200,000 249,653} 2,701,519] 100]....../..-.-- 
Bristol County Tr... 300,000} 328,545) 4,856,633) 25/...... 25 
Worcester— 
Mechanics Nat Bank 600,000} 1,161,022} 16,221,439] 100] 140 |. .-- 
Guaranty Bk & T Co 300,000 282,374} 5,593,882} 10) 17 |--.-- 
Wercester Co Tr Co 
agar: 1,000,000) | 2,286 ,533/037,546,979|{ 10| 22 24 
eer ae taeeeriaaes 2.000 900) / 10 5%! 6% 
National Banks State Institutions 
Dec. 30 MICHI Dec. 30 
Nomi nai. — 
a Per |share. 
Bay y a 300,000\n 69,999} 2,308,340} 100 
Natl bk of Bay Oity- 400,000 366,725} 6,604,900) 100 Nio 
People’s Co 1 rejcent 
eee Bane... 500,000 972,928} 10,227,121} 20 sajles 
Commonwealth Bank/d3,700,000} 2,029,934/065,454,350} 50) 103 /|108 
Detroit Bank......- 
Common........ 1,800,000 wages 156,060,955/J 20) t50 52 
erred ........ 3,570, , eee eee 
M Nati -| 3. 900} 5,.331,926/150,681,757| 50) 120 {130 
Nat Bank of Detroit- 
Ce cn anen 8,250,000) | 14262 328/462,313,299 { 10} 40 41 
dint nani 9,250,000) | a en 
United Savings Bank , 
ise 750,000} | 1,250,000} 23,481,447/J 10) 24 26 
Preferred ......-.. 500,000] / I oon 
Wabeek State Bank_| 1,200,000 438,686] 16,566,478/..._]/..--.. a lel 
Bankers Trust Co... 500,000 431,857\9 448,880) 10) 14 15% 
Equitable Trust Co— 
Tn nconnous 309 660) ) 81,134/¢ 1,572,880 { 10 3 4 
gy ney 226,346}! 10 5 7 
DT eseecena 2,090,000] \2,093,753\¢10,250,738|{ 20] 41 43 
Preferred... ....- 400,000} / 1.20] 24 | 26 
Un Guardian Tr Oo. 500. 701,262'¢ 5,921,724] 100}... -- se titeiiataily 
Woe Saas Bk. 300,000 3EG.GE. Gee kteidacaleconealavane 
Olt Com & Save Bk_/d1,000,000} 899,298) 22,791,265} 20) 28 30 
Genessee Co Saves Bk} 1,000.000} 392,131) 9,592,973) 20) 25 |... 
erch & Mech Bank 250,000) i 77,511] 3,074,527} 20) 22 25 
Nat Lane of aes 400,000 430,092} 6,390,562; 20) 18 20 
a— 
Centra x testes 250,000 114,105} 2,041,340} 20) 12 14 
Nat Bk of Grand Rap 0) 
("Ren eg 500,000 } 674,065} 11,882,848// 20} 25 30 
METOG .ccccceo 180,000 20; 20 23 
Poontes Nes Bank— 400,000 635,003} 8,912,903} 10) 19 21 
Common........ 1,000,000} | 2,378,875) 47,044,168/{ 10} 27 29 
dime teenie 1,250,000] | Datesenisaicee 
Grand Rapids Tr Co._|o0 400,000 110.4390i¢@ 1.578.235) BOl...-cclee-oc 
Union Bank of Mich. 250,000 428,352} 3,624,372) 50; 19 21 
Michigan Trust OCo__| 1,200,00u| 761,709 @ 2,729,775) 20) 14 16 
Saginaw— 
Saginaw State Bank.|d 357,000 227,529) 7,046,113} 20) 25 28 
Becond Nat Bank & 
OSieunccacecee 1,250,000} 2,522,459) 29,923,933} 100]...-.-- e255 
* Sale price. 


+ Rights to subscribe for new stock of the Detroit Bank, Detroit, Mich., 
in the ratio of one share for each five shares held, at $40 per share. Rights 
bid 2, asked 2%. 
a Stock has to be offered to board of directors. 
b Includes savings deposits. 
ec Retirement price. 
d@ Common and preferred stock or capital notes outstanding. 
f Convertible pref. stock entitled in liquidation to $20 a share. 
Trust balances. 
Dec. 31, 1938. k Units. 
1 Last Sale. n Oct. 2, 1939. 
o Grand Rapids Trust Co. consolidated with the National Bank of Grand 
Rapids, Grand Rapids, Mich., under title of the First National Sone 











Trust Co. of Grand Rapids. New capital, $520,000 common and $180, 
RFC preferred stock. The consolidation became effective Jan. 11, 1940. 


t Affiliate of First National Bank of Boston. 
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ationa Institutions National Banks State Institutions 
National Banks ~=MIINNESOTA 972580 nal MISSOURI Dee 30 
Surplus & Gross 
Surplus & Gross 
Capitat | Profits’ | Deposits rer| Bid | Ask Capital | Profits | Deposits 
Nomiinal. 
$ $ Per |share. St. Louis (Concl.) $ 
ot ; at Bk| 500.000} 211,.858| 4,407,491 
of Comm & Sav) 100.000) 23-76] 8.103:400| 100 Tower Gr BE & Tro 1,000-000|i 289) 15,385,072} 
ath Ne att Bik silt» 200-000! , 993:989 $'834.109 100 N cinco Geass On. Pap tive tts 4808 3.095.002 
}. LES Non Dank et eee ee relcent a-Taylor t Tr Colk 250.000 40.841) 3.564.891 
: 7,240,366] 100 8ajles Uindell 1 lead . : 970, 
of Duluth -;-—-<-| 1 $00,000) 301 e4i| 19:832:018) 100 Merc Com B & T Go-|10,000,000| 6,529,767] 185.583 ,689 
8 SNS eee | 100000011 45.169] 1.118.722) 100 Ee anal wena gore se 
MspeePelt sls son.00) 121163] 2.958.0ao00 ier Oe |s tl a slob ae 
; 161] 2,558,629]100]...... sa y : y ,036, 
Booming Blake NBP 100.000) i422] 1 OTB Basler |e 2a North 8t Loule Tr o| 300/000] 312'337| 4'300/979 
Sentral Nat Barta |e 100:000| 43.905] 1.922.339] ei00| ~~~. ----- | WebsterGroves Tr..| 100,000} 229, 973, 
Neen Be tea 50196,000-000) 8. 293 ;344|153,209,495|b 20|-22222]2222- 
Furst Net Bk & 3 '100'000 33| 1,025,249] 100|-.----|-.--- Springfield— i eee 
Hennepin nkik 362000 949'937| 6:328:972) 1002222 =222: | onions’ Beak... B 200.000) 17.088) 2.703.107 
preraucste 971'375| 607.393] 17:471.693]| €100|.....-|..22 Union Nat Bank----|& 591,000 1,431,168 
eee ne ee Els 100,000]  50:665| 2.021.444] 5100|---- ~~ ZiIZI ] tauthern Missouri fr'k 139'500' 70,259! 2'319° 
N'western Nat B & T 141|136,666,283] /100|e 11%} 113 
Common.......- 5,000,000} \4,534, 666, i titi — 
aio dete Baal » 300:000 45,739| 1,557.254/0-..|.. on Sa Nations! Ponts §6MONTANA —(**,n*“Sne" 
Bec eter le 0:00] _15.372| 1'309'670le.--|---2--|-2-- Dec. 30 ' 
FS ee tik . 1004 i 133.847] 1.788762) e100|.-----|----- <ominal 
4th Raat aR ap k 125.000} 149,226 $106 iat €100}....--/...-. gy ll 
University State Bk_|k 79,600} 65, 1 Sea aiditasediaess- selaiand tes --|o 200.000] 217.524 5.338. 0 
First Bank A re it ontana Na’ o ° 
Union Net Bank. |¢ 728-000li 138:333 #941490 7100] *° Eslics Sec Tr & Save Bank-| 100.000) 240.881 3,594,369] 1 ul 
ag _ rejcent 
A. WA Bank. |£1.682.000 1,059.352/ 20.18.5908) 100|...---|.~--- First National Bank. 300.000] 929.103| 12,991.63] 100 rejces 
‘ ixchbtete Bank|ok 200:000 sR 87s 2:119.278 headlines: Metals Bk & Tr Go-|g 600.000} 625,838} 13,055,074|9_-- 
cue ley ot ; ” 00°00 uty "300 14364400 7100 teed Ee First Nat Bk & Tr Co} 600.400] 318,072] 10,751,350/0100 
pire 455.000 263.613] 8,685,448] 100|.-.---|----- | Unton pony 
EmptreNesBk&TrOo|ek 453.000 Oe oie] Bina dal elool rere Q--------|¢ 250.0001} 213,536] 9 (100 
Mid Nas woe lee ee 
ferred =~ "=-| | 188.0001) | |kbaalascaze|zaac — 
First Trust Oo. --- g1,000,000\f_: ’ Seccce’ . -- National Bente NEBRASKA Py _——? 
State Institutions 
National punks ~~ MISSISSIPPI Dec. 30 oa 
ackson | Tete. | Ea. anand | 254.720] 11,312,270 
On pel 603,615} 9,847,174] (30] 65 | 75 | wire National Banke-| 1,000: 612,390] 22,753,082 
 Cccaattate 190:000 } , prehi (39 Pratt. bn Nat Bk of Commerce} 300,000) 893,057| 11 555,161 
3k&" Tro , 6} 10} 12 | 15 
Gommere | eNO. OO] © ese02i| 13°754°36 150 |165 | First Net Bank.._-- 1,500,000] 1,241,778] 29,703,281 
Jac State t t 397000 gor 289 130037183 100 150 |175 Live Stock Nat Bank) 500,000] | 728,791) 14,771,875 
- , ma — 
Oltigans Net Bank..|k 259,000] 152,232] 3.365, 100} 80 | 85 Common .......- 1.500.000 \1,983,949 49,930,692 
First National Bank-\k 332,500| 222'304| 3'378.344| 50 68 70 perreferred - eas” 500,000 
eee, oe Common. ....--. 121,000 } 50,872] 2,693,140 
a PreterreG......<<<-> Y 
First N rT Oo...|k 500,000 293,048, 5.709,282| | 8|------|545- Omaha Sav Bk y 51,959] 932,903 
Merch NetBk&Tr Gol 300,000! 290'111! 8'703:680! 1001777777 5 Sav Bi 
yR ~ hengatgmall | 380,000 146,023} 8,026,392 
tiona State Institutions |  ##| #£=~Preferred........ . 701 
— MISSOURI Dec. 30 8 Nat Bank._-. _- el 1M NN 1,172,344! 27,239,7 
a omy a 
Kaasas = ener 1 Banks 
Sank_---| 100.000] _79.197| 2.389.194! 100] 107" [om nie NEVADA 
yity Nas Bk & Tr Oo 000] 2,049,725] 32,883.039| 100) 360 410 a 
Cet Neuse Oo | 6.000:009 5,496.676|184.414.053| 100] 14534 |188 Settles | | a... Per \share. 
mmunity State Bk) | 100.000| 65.739) , 1.350,881/ 100) 70 | 90 fat Bk of Nev-|d 600,000! 1.861.914] 31.959, we 100]....--|---- : 
First . 2.000.000] 4, 987. 864/ 134,525 100} 450 |475 | First Nat =| 5097! 950,090 100'......'..... 
Inter-State Nat Bank| ~'$00:000] 1 106 25,007,416 1001 295 325 Security National Bk 
Linwood State Bank-| 100,00 " 89.434| 1,695.3 
Mere Home Bk & Tr ee eee ee National, Banks W MPSHIRE “2,2 Institutions 
Common .--:---- 200.0001) 350.826] 9,877,178} 100]......|170 NEW HAMPS 
Missourt | Bk & Tr Oo bien Nomi nar 
Lauded 105,000}} 71,762} 1,698,562|{100| 115 |130 aenchester— share. 
Raa 95.0001} 39,364] 1,804,138| 100|.-..--|---- Amoskeag Nat Bank) 200.000) oto esol Siios esa] 100 re|cent 
pS ml et ee Ferd it 109,200 3.239.520 100/120 "|-5--- Merchanta N Nat Bank| 200,000] 269,274] 3,583,907) 100] _— sales 
= , 109, , we) 4 NV iewee = 
Seuthenst ante DK. . 190:000 57.555] 1,418,327] 100|°"80 [100 | ;agien Head Nat Bk|k 200.000 43.971 6.560.327 100 280 300 
*“Sommon ~--=- pees £0.000 ; = oe 199) 50 | 6 SecondNat of Nasiiaa k 600,000] 579,936] 6.815'423] 100} 80 |-.... 
~ ae y “jan look ortsamouth— 
Stock Yards Nat Bk-| 400.000) 282,348) 8,130,492] 100/200 |225 | pirgt National Bank. nail wedi dhiaaial 399 Bg 
NetlBank~- |e 550,000 159,817] 8,780,845/6234) 50 |----. | pOmmow------->- 75,000 a’: aaa rejeent 
Union Nat Bank— New Hamp Nat Bk 200.000 38, 526, 
ieucedne 1.000.000 754,352| 27,243,397 (13 9%} 1034 
Union Av Bk of Com! 100,000)’ 136,287| 1,078,482] 100) 150 |----- neaeesnaae EY Site Institutions 
----| 100,000} 26.609] 1,147:787| 100| 75 {100 Nationa EW JERS 
Westport Ave Banik-, 100,000] 2027689} 2'309/956| 100| 150 |..--- Dec. 30 N — 
rican Nat Bank 200.000 232.247 8.557.135 100 pean pe fomijnal. © 
iret National Bank.| 500:000 432°626) 10: 401: 474) 100 Nilo Bee ttantte ity nk! 400,000 709.565| 7,084,249] 100|....- 50 
ne 100,00C 157,03 100 re|cent Bankers Trust 100 068 1 135 100 =) ae 
pirenStyose'k Ydelibis 250.000, 91 874, 4.054, 4409 S55] copes M..------ 420.000 } are (%0 -=-5-- a30 
Bmpire a nes k 200.000! 136,442] 2'691;857| 100 Guarantee Bk&Tr Oo} 500,000) 268,721) 6,102,960) 10 3 
Missouri Vall Tr Oo |t 129.000 399] 1;117;511| 100 equitable Trust Oo—| ols 149.552] 1.474.118 ( ~~ 2 a 
amet Exch Nat Bank Preferred _.-.-.--| 1,184,565 } 10} 75¢ |..--. 
= < ecenee 107 .600 103,368] 2,451,530 (33 it | 6 
a. 200.000 81.449) 2.7531 5S oS a3 35 Asbury PENAtBK& Ts k 549,975] 321,618} 6,359,790] 100] 70 | 80 
Bremen : 529,811; 100) 90 |-.-.. Bank...... 300,000 , 
Oc Bk & Tr Oo. 300-000 138 6:152°064 19 1% -43-° Seacoast Trust Go--- 100,000} 115,370] 1,014,083} 5) 3 4 
Bank ___-|10,200.000| 8,755.053|265 ane— 34,885| 50|_.---- eS 
trial Bk&rOo| ” 730:000| © 677,800} 14,426,010] 20] 90 |103 | Broadway Nat Bk _- -|& 200.900 35.938] 1.934.885] 50 Pas eae 
ee Se St Co Bayonne Trust Oo__| 400.000! _419,320' 9,813,3 
. ----| 200,000}, 88,984] 3,498,762 {100 65 | 75 
jotes..-- 100,000 } ---|---s--|----- | @ Retirement price. 
sespapiint notes Bank 580,000)" 169,980} 7,049,663]-...| "15 | 25 b First National Group. 
—— = nad ——') Meal, wel sonnet Owned the Transamerica Corp. San Francisco, Calif. 
= abe 50°00 f ae ieee 100 ee satin 2100 . ¢ Member of Northwest Bancorporation. 
ufacturers Bank ‘ June 30, . 
‘& Trust 4 pace 600,000} 590,428 12,543,298 190 4s ig i Member ist Bank Stock Corp 
utual Bk & Tr Go. - 300:000 390.687 11'330'981 50| 49 | 51 k Preferred stock and common stock or capital debentures outstanding. 
No'’western Nat B 690,000} 460,540 Tha 787| 20) 20 22 1 Last sale PO are tints tin 
200,000) 148,985 297,561; 20) 25 28 n Price applicable to 100. 000 shares ‘ ot aoerest. a, turn 
geo Nat. at Bk Saved 350.000] 734:620| 15:882:361| 100| 123 |135 represent 3.500 shares of $100 ae my ee ae eee 
j liate. 
e- 20,000)c 51,881) 3,366,190) 100} 60 |-.-.. o American National Bank of St. Paul afi 
eo 400:000 244,408) 5,138,128) 20) 19 !.---- s Member of the Guardian Detroit Union Group Inc., Detroit, Mich. 


























































































































































































Fes., 1940] BANKS AND TRUST COMPANIES 107 
= ——_<_=—$——————————————————E——=— eee 
National State Insiitutions National Banks State Institutions 
(nat Banks ~NEW JERSEY Dec. 30 Dec. 30 NEW YORK Dec. 30 
lus & Gross Surplus & Gross 
Capital ou Tporits Deposits |Par| Bid | Ask Capital Profits Deposits | Par| Bid | Ash 
dge “per |ahare. | au $ $ "Per |sna 

Bridgeton— er . urn— e re 

n Nat Bank_jk 245.600 88 ,902 2,299,112 100} 25 {| 30 Nat Bank of Auburn 400,000} 469,518) 6,142,286] 100).....-/..... 
erland Nat Bk- k 575.000 269. 552 5.244.970 199 be "g a d 675,000| 183,157} 6,058, ih atestiiticece 

Farm er Nat bs 48, ’ ’ — 

3 City National Bank.| 400,000} 985,264| 9,793,889] 100|_.-..- 1250 

Camden— First National Bank.| 600, 453,716] 10,225,334] 100]..-.-.-]-.--- 
FuswCamNesB&TOo d2,150,000| 1,185,288] 26,007,053}12%|  234| 334 | Marine Midi'd Tr Co| 4500.000| 577,447] 8,012,383] 50\t 4%! 5% 

at’ 

Bank & & Trust Oo. i¢ <. 332.500 : 968-408 oh $2828 19 1 2% Brooklyn— Sate Blank & Tru|st Co. retur ng dete Dos 30, |1939 
Camden ‘ust "walling e ° » ’ o, , Cc. ’ 

Bensonhurst Nat Bkid 200.000 185,800} 3,595,100} 50) 75 {100 

a East Or Oltizens Bk of Bklyn d 240,000} 138,041] 3,516,162] 100|------/..-.. 

ak & TrC 200,000 62,466] 3,279,835/33%| 45 |----- Flat at Bank |d 225,000) 135,894) 3,301,600) 33%s|.--... ening 

Ampere Inv - ye Kingsboro Nat Bank 400.000 372, 4,385, Silcctnéelbaane 
OCommon........ 95,600]| 311,765) 18,784,703 1 4% 3 Lafayeste Nat Bank_|d 875,000} 264,400} 9,887,700] 100]------|----. 
FOEEIES . « 2ncece ene ---| . on a. “ fon no 6.810746 121 830.610 100 76 Ba 
Elizabeth— Kings Trust Oo. "500,000| 7,534,431] 55,633,623] 100|1600 |1640 

beth ad 400,000\e 70,311] 6,797,752] 20) .2 "15°" Buffalo— 

National 3 tate Bank|d1,286.000| 176,929) 17,369,355] 25) 12 5 Liberty Bk of Buffalo 

Central Home Tr Co|d 500,000 40,848] 3,699,246] 40) 2 |----- Common ........ 2,200,000] \3,045,374| 54,602,588// 10} 934] 11% 

Elizabeth Oo..|d 642,456|f 82.222} 4'308'418| 10|------|----- tures - oo 2°500:000) | 

Union ty Tr Oojd1,114,345| 380,745) 13,062,323 1 4 6 Lincoln-E Side N Bkid 200.000 170,649] 2,278,050) 10 fs] secce 

boken— Trad Tr Co.| 5,000,000) 7.932.811] 98,652,214] 10] 22 aii 

Segboard Co..| 500,000] 294,837] 2,912,977] 10) 2%) 3% Mer n Co-....| 48,000,000] 7,438,514/163,764,.289] #32) 4%] 5 

erse —_ pa 

Firet Netio Bank_| 2.225.000) 1,394,736] 61,698,033] 100} 63 | 67 hemune Oan Tr Co| 800,000) 2,094,836] 11,616,981] 20) 56 | 60 

Franklin Nat Bank._|d 200,000)c 79,176] 3,691.604|37%| 3 |----- Elmira Bk & Tr Co.” 800,000} 1,155,775] 15,575.6 Jelocecsulegecce 

we ee — 1,250,000|| 348,489] 35,766,961|/ 25) 434| 5% thaca— 

Preferred......_. 1.500.000 , ee 730 Pirst National Bank_|d 500.000 136,908} 4,911,856] 100).--..-/-.... 
Bergen Trust Co....| — 100,000 94,251] 1,085,578] 100) 5 | 10 Tompkins Oo TrCo-.|d 650,000} 537,928] 9,158,539] 25) 65 |..... 
Oemmercial Tr N J. 3.400. 3,263,057| 71,305,404] 25| 3034) 32 amestown— 

North TrCo.| 100, 21,678 821,668} 50) 25 | 35 Bank of Jamestown— 

Trust Co of N J— Common ....._.. 250,000) ) 5} 2%) 3 
Common........ 600, \1,518,427| 53,612,483]{ 5 %| % Debentures “A” 242,500}; 397,296] 12,828,326]; 5j|-...-./720 
Preferred A= ~~~ - 4,000, Gracens rs Debent “B"__| ~ 75,000 25' 100 "|10234 

The Nat 200:000, 868,206] 7,774,181) 100, 300 /|350 
Le hk, Bkg Co} 230.000 13,075] 3,052,038] 50}------ 100 Nat Ohautaug Co Bk} 500,000) 279.745) 4.395.718} 20) 15 |..... 
‘Morriste 0 ----| 400,000} 470,626] 4,864,613] 450/------/...-. 
National Bank.| 500.000} 391,426 z. 986,936] 25]---... 125 ton— 
ational Iron Bank.|d 575,616) 451, 6,644,195} 10)----.. 110 First kof Rondout 200,000} 442,032 737,269} 100 
n Co. _|d 200.000 28,504] 1,692,905) 50/--.-../----- Nat'l Ulster County Nlv 
M wn Trust 600. 918,263] 10:827;701| 15|---.- _| 125 Bank of Ki 250.000} 153,962 1,902, 919} 10 rejcent 
Onion Nat k&TrOo 200.000 3.160.342} 650} 150 Btate ONY N an 188 .000iF twtr 1.186.131 190 ok ‘ad 
mn a e A i“ » 4 -<-ee o a ? ° 
pas --| 100,000} 116,856] 1,563,786) 50) 100 |..-.. | Kingston Trust Oo../¢@ 525,000) 512,679 6'593 609 100 

Bank of Commerce of ay A Terk Gin Nliew York Cilty banks are| repo rted net| ana 
Newark __....... 150, 49,618] 1,224, eb. 1, 11940. Sur|plus and plrofits are of| date|Dec.30| 1939 

Lincoln Nat Bank...| 600.000} 395.964] 10186415 for Leionat and} Dec. 30,| 1939 for |Siate banks,ja dijridend |record 

Franklin Wash 884.000 53,437| 7,203,688 of banks and trust| compantes|in New Yoirk City and Breohiye. ap Oy 

Mei Prospect spect Nat Bk.| 122.837|/k 2... 1,251,452 found in our **Ralilway” Sec|tion, pages|203 ,204,205| 206,| 207, 

e 
eran? 3.000.000] 1,797,228) 51,710,581 Amalg Bank of N Y 650,000 43,500|n 6,741,700] 100)-.----|..--. 
National State Bank $00.00 2,117,476] 29.604.452 of New York._| 6,000.000)1 1,015|222,426, 109 428 [438 
D Oo...!4 J 61,141] 3,307,656 Bk of the Manhat Co 20.000.000 28.524,261|546.199,000] 10] 17%] 18% 
lumbus Trust Co. 304,000ic 99,164 2,038,608 Bank of Yorktown__| 1. " 812, n 8,097,309 06% 40 50 
Co...) 1.622.506) 1,209,091, 37:417.370 Chase Nat k_.__|100,270,009| 150456 .860/2795883000) 13. 34%| 36% 

Fidelity Un Tr Co. .|d7,000,000) 8,664 ,689]155.201.535 Comm‘! Nat Bk & Tr| 7,000,009|10,878,761/ 103,624,000} 1 181/187 

Merch & Newark Tr. 2-500.000 1,635,902] 18:017.053 Fifth Ave Bank..___ 500, 4,253,843] 58,249,000] 100) 715 [745 

Union National Bk__ 6.300' (137.507| 3'360'345 First Nationa! Bank _|10,000,000}109480 ,006/648,820,000] 100)1 1945 

O States Tr Co_ .000| 581,687] 4.524:949 Grace Nat Bk of N.Y! 1.500.000] 2,167,.420/n36,094,356| 100}...---|-..-- 
ws Side Trust Co_| 1,022,425} 295,277] 10:899.231 M nts Bk -Y| =400,000| =. 287,400|n 6,376,500} 100) 108 [118 

wick Nat Bronx Ban d 745, 317,600|n 9,776,400 40. | 44 

Nat'l Bank of N J_..|d¢ 863,750! 426,811] 11,352,920 National City Bank_|77 500000178 ,414 .633| 2331135000 13 28%| 30M 

Peoples Nat Bk___._ Y 481,249] 7,269,168 NatSafety Bk& Tr Co/d1.014,300} 985,700)n20,260,364/1 12 | 14 

New B tone Bamoase Bank} 4d475.000} 293,660)n 3,480,394) 1 14 16 

pehow 1 132,077} 2,150,440 Public Nat Bk&TrOo| 7.000.000} 9,910,269)141,502,000|1734| 32 | 34 
5 Pee ie 471,273 achroder B -| 6.000.000! 3,475,920|n27 288 ,922)....]------|-...-- 
orth & West H — Sterling Nat B& 1.500.000 2.495,117|/n29.832.790 2644! 28% 

jotNas Bk of Un Oity/d 289,283} 258,590] 4,738,330 Trade Bank & TrCo./c 468,750, 584,308/n 9,191,266 10 | 12 

a °o —_ 
i as 100,000}; 33,079) 2,605,940 co. returns jdate, Dec. |30, 9. 
eveieleteerngen 42,750) | 8k of Athens Tr OCo_| 500,000) 185,400) 4,277, a ew 

Hamilton Nat Bank Banco di Nap Tr Co_| 1.000.000} 1,398,732] 17.077,235| 50|....--|..... 
ef Weehawken....| 142,694 28,993] 1,425,131 B’kof Montreal Tr Co| 1.000.000 9 264.108]....|-.----|----- 

Liberty National Trust Oo__. 25.000.000/81 ,047.727|1125410058| 10) 5634] 58% 
Guttenberg... _ _ _ 100.000 82,354] 1,418,578 County ‘Tr Cojd2,642,500| 292,820) 23,477,876 9} 4 5% 

Com-Mer Tr Un City} 1,000,000} 285.973] 12:047/378 Cent Han Bk&'Tr Co/21 .000.000/72,745.640) : 106736120 104 {107 

Gutt'b’g Bk & Tr 100,000 3 4'337,439 Bk & Tr Co|20,000,000/56.744.100]737,104,300] 10] 50 | 52 

Weehawken Tr Co 400,000 9,1 8,994.53 Olty Bank ' 

Huds Tr Oo Un Oity_|d1,995,000) 1,113,898] 26:958:228 FR anata aad 10,000,000) 16, 450. 773] 79,052,586] 20/....-.]..... 

Woodcliff Co..|d 145,000 24,732| 1,516,929 Clinton Trust Go...|d '725,000 200} 8,796,000} 60) 30 | 38 
Passaio— Trust -| 1,000,000 470: 837 ui "212.540 25 10 | 12 

Passaic N Bk&Tr Co|d2 125.900 2,501,913] 31,555,721 Continental Bk 4,000,000] 4.989.865, 66.919.623/ 1 14 14 

Pesple’s Bk & Tr .| 1,000, 403,776] 5,880,012 Oorn Ex Bk & Tr 0o/15.000,000 19'06'140|33: '420,006| 20] 53% 

fiela— t 500.000} 352,500 38, 100]...... aarinr | 

Plainfield Nat Bank.| 425,000} 129,863] 5,574,602 Empire Trust Co.-_-| 3,500,000, 3,558,161) 70,074,585} 10) 12 

Mid-Oity _.|4 100,000 60,547| 1.326.145 Equitable Trust Co_| 500.000) 391,600 190, Seer Ae 

Plainfield Trust Ce__|d1,150,000| 611,217] 16.495.069 Federatico Bk& TrCo 000} 1,249,000] 11,026,700} 10/.... |...-- 

State Trust Co____- d 247,500 53,520) 4,131,655 Trret Co_...| 2,000,000] 2,868,746 26,157,075 100} 195 {210 

Fiduciary ‘1~ ast 03 1,000,000] 1,309,881] 15.702,380] 100]....--.]...-. 

Paterson— Guaranty Tr. st Co. -/90,000.000)184701 954 20sk4e7 316 100} 292 

First National Bk— Hellenic Bk & Tr Co-_| 1,000,000} 403/550) 3,432,329] 100].._.--|-._-- 
mmon........ 680,000)) 592,879] 14,124,731 tr Trust Oo. _... 50,090 000/53 ,188,798 695. 235, 227 10} 12%] 13% 
Nein 550,000 } Schroder Trust Co__| 1,000,000] 2,750,756 976, Eilcdhnedinnase 

Haledon Nat Bank_.|d 100,000 58,542] 1,535,358 La Tr Co...-..| 2.000.000} 1,930,339 38 ‘955, 309 25, 29 | 32 

Nat Un Bk of America 293 .000 42,512) 2,702,494 Mfre Trust ) 

Paterson Nat Bank..| 600,000) 1,515,916] 17,183.727 mmon .......- 32,998,440 144406787 762,763,244|{ 20} 39 | 41 

Second Nat Bank.._| 1,500,000} 816.564] 17'517/948 Convertible ..| 9,118,520 20| 52 | 54 

Paterson ...|d€2,000,000] 1,196,429] 28'232'950 Marine Mid! Tr Co .| 5,000,000; 9,735,652|126,914,845 4%| 5% 

Prospect Pk Nat B New York Co} 12; 300.000) 28 959 080/419 605,587 35 111° {114 
OCemmon.......- 100, 492,120] 6,456,141 Pan American Tr Co} ‘609.000|  165,737| 4,709,695) 25/..... |----- 

Semin ieee tile 45, Savings Banks Tr Co|d29,997 000} 6,354,400] 170,639,700 icaeoe 

Citizens Trust Co— Title ae SY 

ER cane 600,000}| 128,587] 8,817,198 Common. ...-..-. 6,000,000] |4,587,136] 18,772,142|{ 12} 3%) 4% 
Taree ae 594,000) | Debenture notes_.| 6,913,840 ies 

U 8 Trust Co— Trust Co of Nor Am_/d '700,000| 306,800} 8,139,600} 100]...---|- les 
Common. ....... 600,000 528,223] 17,438,124 Underwriters Tr Oo_| 1,000,000) 1,058,226] 17,835,030} 100} 80 | 90 
Preferred... ....- 750.000 U 8 Trust Co of N Y| 2,000,000/ 28,828 ,073/105,843,115| 100}1 1715 
Trenton— Jamaica, L. 1.— | 

Broad St Nat Bank- 977. 500 0,553] 15,234,064 Jamaica Nat Bank..d 380.3001 -—...-- aan 

Furet-Mech Nat Bk_|d3,134 000 2 743.914 50,065,205 

- 000 ’ wv, s Marine dian: rf Jorp. 

Security Nat Bank--| | 200.000) 84.963) 1.519.654 Oni sutptanting shock of Peapis’s Bask & Trast Co. of Passaic, N. J. 

Trenton Banking Go| 1,500.00] 1,192,561] 31,906,237 AR Ah ym ty he SR , 

Trenton Trust Co... /41,874,000] 1.088, 407 27,295 .914 nd 

b Includes security stock. 

Weodber7— ses’ ¢ Oct. 2, 1939. 

Bar echan @ Common and preferred stock or capital debentures outstanding. 
National Bank...| 100,000) 566,500} 3,322,396 

Firet Nat Bk &TrOo| 200:000| 4521574] 3'249'826 e March 29, 1939. f Reserves. 
oodburv Trust On 190.000 =262,262! 1,475,653 h Preference B stock. 

4 Controlled by Marine Midland Corp, 
k Dec. 31, 1938. 
National Banks State Institutions . 
Dec. 30 NEW YORK Dec. 30 1 Last sale. 
n Dec. 30, 1939. 
Nomijnail. o Stockholders of the Manufacturers Trust Co. of New Fork oR ates an 

a Per |share. | amendment to the certificate of incorporation on Jan. 10 reducing 

ers a 250,000} 1,441,326) 3,575,491] 100) 650 j|___-_-. the authorized capital stock from $50,935,000 to $48,955, 860 the 

Nat Com Bk & TrCo} 1 ,000} 6,101 is 72 543,995 100} 440 /|450 elimination of 44,074 shares of convertible erence and 54,883 shares of 

tate Bank of Albany 2, 000] 4:034;8 79,591,043} 100] 259 {270 unissued common stock from its authori capital. 

fies Trust Company!d1:970,000' ‘658; Bat 28'467.073' 50! 20 ' 93 r Preferred stock retirement price. 
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ational Banks ‘ Dec. 30 
Noto” 6M NEW YORK Dec. 30 
Surplus & Gross 

Surplus &| Gross Capital Profits Deposits |Par| Bid | Ask 

Capital Profits Deposits |Par| Bid | Ask Nom. |prices 

Nomijnal. nee 3 z a ee ~~ Per |share. 

Se Os of ped Se me ee ee 

Liggdts-Alle BahTr 2.800.000 }3.201.288 79,937.28) | 20] 383s eel Bm Rt i et 218.168 7.064 ‘608 , ae — 

4% Conv.Preferred| 2'000.000 ah al mee Mereh Nat Bk&TrOoin 150,000 : 

Selle enema 400,000 874,517) 16,399,8 i ae State Institutions 

Capital noves. - -. - 730:000)| 562,680] 16,698,206} 25) 834] 1014 National Banks OHIO Dec. 30 

net & 5 D Go| 1,000,000] 3.103.350] 33.232,253| 20] 75°] as Dec. 30 
Roch & 8D Oo) 1,000, 400, | Nomijnal. 
ee 300.000] |2,526.380} 34,928,964](100} 750 | 950 | | -| Fone 
SS : wrt|------|----- | axron— 
Capital notes_-._- 200.000 Savings Bk Oo 100) 
Union Trust Co: 000] \ 1,139,713] 45,297,450] { #30)_....-]__._ Depo Sv <2 Se 200.000 } 484, pees 18,322.398 
hada ? :000 one Capital n wo bares 1,393,173) 29,915,502) __5) Njo 
Oa nal notes peoes 5 Pirst-Central TF. Oo. 01 ORO oon 3181064) 5°251.932 100) rejcent 
Good year == ‘ ’ 
Mohawk Nat Bank— 200.0001) 259.332 6.158.491] { 10)...-- “i677 Fincton: Pe tras B 200.000} 908,008 16,616,637) 100] 

Preferred ————— -—- $00.00, 333.426] 7.690.591] 100|-22227|.2_- Cotitel ebeatures|  200'000 | 
pl yo tr et eC 530°7 p> = 000! 323,011/ 2,524,217| 60)------|----- 
Schenectady Tr Go. pay ee eee First National Beak |¢ 985;000| 1,333,604 OTe a7 SOL trata = 

Syracuse — : .717,604| 20) 30 | 35 Bk._|¢ 445,825) 211,172) 4,075,475 Waaranet: -otla 
March Nat Ba Too] |"Fo0-000}  813:850] 10:850;358] 20) 21 | Sa Geo, D. Harter Bank| 00:00, 812'310| 11,956:484| 100 “ 
: cinnati— 2 — 

— 4,691,844/ 1,169,079] 47,161,912} 6] 2%| 5% dias Nat TrOa.. |e 200:000) -'251,091| |31062:600 109 a 

Trust Co... 1,000,000] | 1,146,049] 31,650,365|// 10} 8 | 12 yn oe Bk & 8 Gole 183.350 aun 605 otra 700 100} 148 1152 
Oommon.-......- 1:400,000 --- *irst National Rank | 6.000.000) 7.: 75.768| 1.335,130|-...|--.---|---<- 
Sceamal notes... on make on Guardian Bk& SCo_| '250,000| ‘275.7 335, om 

ae 551.639] 21,660,588) 4 25)....-.|.-... -Hyde Park 00] 95 
National Olty Beak-| " 600:000 888 888 12.736 ee ie 73 | 3% “bk & Tr bo. * 300-000] 1,356:730| 11'225:782 190 225 |245 
> a as . , ’ ‘ > OF 
Troy Trust Con n=--|s $95:500| | 194,906/ 4,019°114| 80] 10 | 18 Northside Bi. 1 Go ¢ $30:000| _ 360'221| 3300;888 100)... 55--|-300 
apeee ; People’s v, ; 505.284) 49:701.417| 1 
S 355. 31,125,427| (2 40] 60 8 Bk & Tr Co.| 1,800,000) 3,505. 5'555| 1001 145 |156 
See =, eee) (46)... 060 | Scoond Nat Bank--| 1:000:000| 1 861;803| _8'373°723) 100] 130 [150 
Be & Tr ’ 0 a Onle 8 Bk & Tr Oo} | 500.000) 661,803 11.426:832} 101 5 | 6% 
=o 600,000]) 627,919] 10,954,941] { 20]... --77 | Western Bk & Tr Oo| 1.185: 347.739) 11,426.83) 10) 65 | 66 
Common......... 600.000) Tilocvaudiecece Trust Oo---| 5,000,000] 2.418, 095, = 
= == = oan ' -Third-Unton Oo— 96 
Watertown— 399.000! 116.465! 4,932,917] 20 ‘ae $.000.000|\4.315,303/115,414,171] {100} 96 | 99 
Watertown Nat Bk || 8091} 351 Nilo Capital debentures| 1:700,000 
Common..-_.--- 910-208)| 178.085) 4.500.000) 3 Fejeent | 4 ver Sera Bank_..|e 300,000 384,448 5,712,032| 100| 220 |260 
ome Go pairs Nat Bank— | 58/{ 20; 9 | 10% 

NGommon.------°| 500,000} 567,489] 10,486,976] | 425 me aa §.000.000|)1.815.514)146,178.458){ 20) 9 BS 
foal notes... 300;0001 | oe Preferred. ......- 7.680.000 601,226) 2,411,320) 100) 40°“ |_2 2. 
Wentenseter Go Sauity Save Lin Gol 400.900) | P25:570) 7 0n'3e7) Hoo] 70 [22222 
u , 5,457,516] 60)......|..-<. 

mamatan Nat Bk & 9 | 14 | \orain Street Bank-|¢ 477:000 5, age 183/066:402| 90|-7303z|"3i 32 
Ceres on 200,000] 146,147] 3,808,779] 20 RT ety oe.) OI Oe ol baal 774 eas] 1001 
Bronxville T¢Go----|e 350:000| 261440) 1590/8326) 100] 175. |.+--. The Bank of Glove..|” 100,000] 80.990, 1.498;437|--- Iona -- 22+ 

Mount Vernon— 7| 100} 100 [120 e a : 

First National Bank.|¢ 600.000 725,533 12.082. 74 1001 22 | 32 “"Gommon. ress °- 13,800,000 }5.875.930 368,129,231] 100} 87 | 95 
Fleetwood Bl (The) - $8.000:000, 638.685] 61732. 1 1%, 16] = Soe .g.----- 13.493 0901) 095.984| 33,195,988] 1001 68 |... 
) Th eee eet 1% Union Bk of Comin. |€5;000/000 321,075, 3/089;059| 100} 12 |"i8 

‘Gentral Net Bank.|¢ 115,000] 100.564] 2,213,456] 1 9’4] 32° | Union Sav & L Oo | '900.000| 32 

Pook . 300. 354, bey 4,718,705) 20 a 3 Columbus— eo) ae te ee Se seat 

Huguenot Tr O6-.|6 643:916| 33.003] 11523 33-164) 26] 13 | 8 | Brunson Bk & Tr Co| _ 250,000 1,985'009| 32°543'853| 101 "30°"|"a3 

New Wochelle Tr. 1,600,008] 518.565| 14/942,52| 20| 1 Giey Nes Be & Tr Co! 1.000.000 1 eas bat Lisgs. 8.198) 100)..-..-|----- 

Ossinin . 095) 1.770.639. 20)------]-- a+ | Fumh Ave Sav BE Gelb 200°00c 154,845 9} 100) 175 |i85"" 

Spee pes Se HO BS) NEED Bhs fao~ | RE Bi tte a oe 
om Market Ex 64 _1'630°147| 100|-- ---|_ 

Peeks ty hern:Sav Bk... 100,000 110,9 Sg ree atte 
“nee | | areane | 24.823] 1,702,816] §0}------|---.. Ohio National Bk~~-|b4,000;000| 3,489:834| 74/397,607 

Preferred _ = ace a 30,000); jj | — jt 50}..-.. Da NB & TCo— litte seca ” , - a 
Wogeeies Oo Bat: 190,000!) 500,000] 4.431,840}{ §0|...,--|--... | Moreh NB & T Co— 200,000)) 357,928 7.741,207|(100| 97 |... 

Preferred ---~>-7> 600.000 “~ Third NB & Tr Go. 7357000 © 768,932) 17,171,762) 25) 29° |22222 
MtPlese Bk & Tr Cole 300,000| 44,917| 2,293,705|12%| 2 | 6 Winters N B & Tr Co 1,500,000|} 823,233! 38,010.417| (190 92 |.---- 
Pome Tr Oo \-|6 404.170] 48,949] 5,193.427| 15] 3 g Preferred 2272222.) \"780:000|| | ae ee 

Mutual Trust Go-|¢ 176,250} 66,498] 2:736,144] 10] 1 a ll 900.145! 18.896.087| sad 24 | dr 

Rye 78} 15.868) 3.377.936 8 8 145 | Sets h Tas Be | sone] | aal.are) 2: io8'239| 2017347" |"387" 
Rye National Bank.-je¢ 452,5 2, 1'796'439] 50 12 zer- Tr Co_\e 600'000 833.070) 14, 52 | B4 
Rye Trust Co- 5. -5- © 190.000; 108.584 2'117,271] 100] 60 | 65 Ohio Citizens Co..._| 5,000,000 3,036,087) 103,618.260) 50 

ns— Youngstown— j 
> Bauk-.-..- « 92,000|k 177,981] 7,504,521] 100] 9 | 14 Dalia Bev & Fe Oo 8. GOR: A ass|( 50] ox| 12 
Pospies BB & T Oo: 199,178] 5,452,513]/ 25] 23 | 28 Capital notes....-| 1.500.000 ' 93] '°35\"7 78" "|72 772 
Common co pee 130:000|} 1° 5 Re! 38°” | Mahoning Net Banik|e1.586.000 619.635) 15.196, 78 100| 130 {750 
County Trust Co---| 580.000| 1,086,565) 15,197,465] 20] 23 Union Nat Bank | 1:250,000) 2.548.367 
ooo Ctfs o ene a | 
Oumenl Nat Bank. _- 350,000} 666,526) 5,984,545) 25) 24 | 28 Ownership Trust baie: DU SEs arowes nee) 23 | 25 
First By Bank 300,000|/f 898.635} 9,352,782} 10] 18 22 City Tr & Sav Bia 7.828 7,090,823} 25, 5 6 
caer Her Heat & TR ccocces 750,000 } 197 See gg 
Yonkers ' Nev =o Beas Oapital notes... _' 1,212,500 —— 
Sonmnen. peccces 150,000 } 306,465] 8,940,167 { J0)k---2= panee 
Preferred. .....- 700,000/, | ft 20)-.-.-- State Institutions 
National Banks ~=~=QKLAHOMA Dec. 30 
Nomijnal, 
G on Per |share. 
State Institutions uthrie— 209,413] 2,474,982] 1 
ational Banks First Nationa] Bank. 100,000 
Ni Dec. 30 NORTH CAROLINA Dec. 30 First State Bank... 75,000} 116,998) 1,226,218} 100 Nilo : 
cAlester— 32| 3.405.404] 25) —relcen 
fer ate. | Pine Net’aieot Mien] iaocom] Sisoio) :80r 788) 108) Shi 
or . Ts a ¢ 

Ashevillo— 20 |----- | Muskogee— - 3,442 100 |125 
Oem | (200-000) §=204.407/ 4.006.610) 99 Oitizens National Bk 400.000) 183.107) 3.183.442] 100) 100 1198 
Commercial Nat Bk.| 500,000] 514.529 14,133,859] 100] 205 |... Firet Nat Bk & Tro] 400:000| | 430:225| '041'¢58] foo] 138. [tbo 

Meriean Trust O5--| 1,200:000| 2,876:090| 83:370'099| 100] 309. [ZZZ27 cictiahome Clty] aan 330.730 6.300.079! 100) 150 [290 
Ottisens Nat Bank_|e 150,000} 69,402] 1,626,873] 100] 55 |-..-. First Nat Bk & Tr Co Bae oe) 4 TOs RES] Baa Bool bol ao 4s 
Fidelity Bank. ----|¢ 00:90) 1,173:459 13352'907| 301 ie | Sux Ligerts Net Beak] 61.300:000] 1,088:671| 20° ‘419'409] 100 175 [210 

Nore Nat‘i Bk. 200,000 183,958 2.2 : TST, Neate Oklahoma Nat Bank . “100.000 46, 1,5 100] 150 200 
Home Gavings Beok.| oocoml fisiass| sata seal 198l--aa--l-as Teadesmen's Nat Hi] 500.000] 448:953/ 15.461;034] 100] 150 |200 
Mech & Farmere Bk-|e 214-000] 4s'tos| doreaes| ae] 43 | 43 Stock Yards Bauk_..| 60,000 

| ; Lh. 000} 3,148,671] 55,228,223] 20; 30 | 31 
Guilford Nat Bank—| 200,000] 258.555] 5,127,583 10}-->5--|-5 == First Nat Bk & Tr Co! 2,000. 148, : 
Security Nat Bank—| 800,000] 451,829] 14/868/116| 1 ourth Nat Bank— 125.000} 357.960) 6,994.785]/ 90/30 |....- 
Fint Citizens Bk&Tr\se 780,000] 1,714,261 20,886,457] 25] 72 | 75 w breferred Sonn eres. o SRRee 108.897] 4.707 7001 S81“ i8 " 
Nat Bank of Tulsa— 3,955|f 10! 27 0 
spies Say Bk & Tr\e 150,000] 180.173] 3.222.613 25} 30 | 35 Common......... 2790-006) )9.266,008) 64,498.95 128l-aig--l-=--- 
Wim Sov & Tr Co..| 500,000) 749.027) 7,223,404 West Tulsa State Bk! 25.000' 17,318! 364,948! 100! 110 '_2722 
n— banks on a price range basis, 
PrOommon.---.---|  400,000|) 1,428,258] 22,722,535 {108 250 ts b yrs gh nee phone Bb re ah. pooch Any 
ee lL ee | e mmon a 
Preferred - - .....- 100: Oool 235,253] 2,636,559] 25)/......]..... f Oct. 2, 1939. g Retirement price. / In liquidation. 
Nee Bk of Wilson... . ’ ed by Marine Midland Corp. k March 29, 1939. 
National Bank-| | 200.000) . 141.234| | 4.528.566 Oo} i487" 147 : ber Firet Bank Stock Corp. s Branch of Smithfield, N. O, 
Weohevia Bk AT. [e4,275.000| 3,339,116] 101.120:508| 109 n Mem 
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State Institutions State Institutions 
Natignat pents — QREGON —S“nieS0 atignal pots’ PENNSYLVANIA © 30 
Gross lus & 

Capttal Deposits Sup ariis Ask 

Eu $ wn Oe ; $ A 
ene— . é. 

ional Bank ' 416 Keystone Nat Bk— 

mirst Nati a 208,000 — mmon.......- 300,000] 299,009 a 

Portland— lerred........- 75,000 a50 

First National Bank_| 3,000,000 113,124, 642 Mellon Nat Bank. __| 7.500.000|39,.018,680|361,713,665| 100|....--|..... 

Portiand Tr & Sav Bk| 300.000 4:995.8 Nat Bank of America 

United States Nat Bk! 4,500,000 133,190, 34 Common .......- 13} ane } 68,639 Rif 

National Banks State Institutions pice Ne posit Bi 200.000 +43" igo 7" 
atio e ’ 
Dec. 30 P ENNSYLVANIA Dec. 30 Polithania State Bk. 200,000 124,227} 1,098,525} 50] 25 |----. 
Sheraden Bank..... 50.000} 170.536] 1.342.549] 50)-.._--]-.--.. 
Union National Bank} 2.000.000) 4,151,283 130 
Allentown— Unien Savings Bank.| 1.000.000] 5,896,755] 36,428,939] 100]--..--|--.-- 

Allentown Nat Bank 14,342,549 Western 8 & D Bank/d 492,500) 478,752 36 

Merchants Nat'l Bk- 159 9,562,387 Colonial Gor |aB.872,909] 2 a eaes $3°~ 

Second Nat Bank__ 000! 1.371.668] 5.920:709 Oom' wealth Truss Gol 1: ooo 2 ODL ans] oh'ons' 903] 1001 50 |---- 

Lehigh Vall Trust Oo 7,866,954 Dermont 8 & T Uo. 08 000 128. cnn 

Parmers Deposit Tr_/|c1.320.000/¢1,181,269 00 a 

First Nat Bank— Ht mee Trust Oo... 2,000,000} 11,165,013 25 scene 

Pep stecree 6,544,348 peoank & Trust Oe | 250,000] 400,748 50| 25 |-...- 
coenecce s burgh 

a 4.614.287 icteeddiodne 6,000,000] 1 1 ,661,213]104,250,378} 20 33 

odie Rs Os se Pee Toe Sa) 0 SIG eel sop) ak 

Oo... 3,073,857 Seuth Hills Oo| _ 125.000] 393.692 100 ei 
Union Trust Oo_____ 1,500,000/98 ,352:199|2 100 é 

Bank of Erie ......- 1,282.5: qashington Tr Co_.| 500.000) 1,372,659 100 ine 

First National Bank_ 15,325,447 eg Bank. -.-- b 200.000 191 898 1 romper 

Lawrence Park N B 716.814 Work! Pena Tr Oo.id 175,000 000} 2,172,000 50} 30 |-..-.- 

Nat Bank --- 7,803 82: Rank & Trust'Oe'| 400,000] 1,266,413 100 

Nat Bk & Trust o- - 4:300,227 5 ’ ,266, 1 

Coqume-Sesgues Te~ Union National Bank| 1,000.000| 688, 879| 8,073,240] 10) 6.05)..--- 

se kai pin Sr baceie Te So--| 308 988 18h Sael 22508 Sea Blea Ba) 

Union (The). - 1,698,937 Reading Trust =| 1,770:300] 2.328°081 . 
a ey -— Tr. 3.029.508 & Scranton State Bk 200.000 208 ,585 28 

Oapital Bk & Tr Co. 000 5.154449 guat Nettonal Bank.| 4,950,000) 5,907,504 26 

Harrisburg Nat Bank| 300.000) 836.523) 7.096.251 ress Ridge 200.000 158, 68 

Oentra! onal 000 5.039.915 Scrant Bk & Tr 300, 326,680 23 

Citizens Trust Co. _- 11562 Providence Bank__.|d 300.000 55,895 10 

Daw | 400/000] 1,404'699] 15'275'805 SS. Nat Bk—— 900.0001 194.728 

Harrisburg Trust Oo} 400.000) 1/453/393] 12/605,501| 25] 68 |-----] Breterma 7777777 00.000) | Maiiee 

yo whey eae sents cide BE A Er) | 900-000) 765.134 is 

a d vw, 
Conesoya Nat Bk.. 10,971,704 West Side Bank.._.| 250.000) 567.636 60 
ton Nat Bank... 11,487,540 
"nan 2k: Ce. scence 150,000/| 188,020 1% 
eee ATS Os. 9,040,352) 60/------| 102 |  Breterred. ~~~ 2277 ee 
Pr tte nipteeg oe Pirst National Bank 750,000] 1,326,314 130 

Merthera Bk & Tr Co 1,868,348 Hanover National Bk|d 200,000| 138.210 50 
Philadel Secon hak —e | Ee Oe] 2°563'858 210 

Oentral-Penn Nat Bk 65,880,014 ---| 1,000, 063 8: 

880, B Dep & Sav Bk. 000| 310.090 18 

Soca Bach Nat Banik 10,117,292 Wyoming Nat 500,000] 683.539 55 

Erie Natio OP iianic 135.100.9390 Wiliemepert—_ 

ational Bank. 08:80" 798 Williamsport N Bk'| 360:000| 375.106 30 
oe Bk eat 1 3:904.408 West Branch Bk & Ti| 95:00] 408; 20 
ket St Nat Bk.- 38,486,674 Ps. ory 

Nat Bkof Ger & Tr 15,146,413 ent Nat Bk & Tr Co 

NatiBkofOlny—| |” °' | © | | |. | Qommon.......- 250,000|| 206,299 7K 
OCommon.......-. 2,312,409 a Mech N BE’ 190,000 er avl sonnel’ ue aalar Shis 
| wv —— ew ahaa Drov Mech Bk 150.000 367.875 21 % 
orth Broad Nat'l Bk 2,327,892 astern Bank - D.000 ’ 

327, First National Bank.| 500.000) 665,377 16 
aera se biiid wees Rene) p88) 3670 uy 
Na Bank... e ’ 

euler wai il dt 3 caeadal See ere s| Beam) Ghces Ve 

Roosevelt Bank-+---|d 264,515 969 355,000 Guardian Trust Co--| 500.000] 788,146 55 

Second Nat Bank— 5s ork Trost Oo 760.000) 1,359,604 17 
omen et ES G00 008 8,061,062 

eferred. — -. - ~~ a National Bai State | gy 
South Phila Nat Bk- 
OCommon.......- 200,000 3,964,739 Dec. 30 RHODE ISLAN 
Preferred . - . ._-.- 85,000) | 

Tioga Nat Bk & TrGe|d 400,336) 2,738,230 mal. 

Tradesmen'sNationa! Newport— share. 
Bank & Co.| 3,300,000 50,814,128 Aquidneck Nat Bank 

Wyoming Bk & Tr../d 300,000 3.'134:056187%| 14 | 17 | Gommon--........ 400,000 } 344,873 hime 

Street -"} 400,000 2'139,155 Preferred ras apo 185,000 a25 

Ohestnut HillT & Tr} 250,000 1.651.159 Newport Nat Bank... 120,000; 73,553} — 510,497] 60]......j/-.... 

&SoB&Tr| 125,000 597.164 ag Rn Oo..}| 300.000} 474,189) 3,052,953} 100) 150 |..... 

Feeney Pile Pe O°! $°590; G00 129,072,640 Binckstone Gan Nat-| 600,000] 1,166,543 81 

Frankford Trust Oo.|  50U,u0U 11,786,969 Columbus Nat 

Geert ieee Oe o>: | L Abt OL ge ell 33988 Sie —— beset | a ald 

----| 4,000,000 22'616.202| 101 59 | 61 | qr referred---..-.- . 

Industrial Trust Oo -|d1,132,250 11,824,975 Gieh 86 Bk ‘. A Oo} 120,000) 232,979 pmees 
oe 995.973 Common.......- 850.900] | 221,579 20 
| ea nee 34,078,695 NatBank of Gom&Tr| 850.000} 850,3 “75° 

Land Title Bk & TCo enix Nat — 450,000} 913,02 130 

Sarai glint 3,750,000 32,772,871 Providence Nat Bank! 1,500,000) 2,463,474 é 25 305 
Preferred........ 7°275.000 ‘ 1 ndustrial -| 4:000;000] 10/373 .032|121 084.544 190 

Liberty Title & Tr Oo 1,000,000 11,382,646] 50 Lincoln Tr --| _ 125,000} | 200,082) 2 275|. 26] 34 |--.-- 

Mitten Bk & Tr Co -} 1,500,000 7'074.705| 50 Rhode I Hos Nat Bk.| 2.500.000) 3,049,762) 57,904,017/k100)._....)..--. 

Ninth Bank & Tr Co/d2,210,000 3 20,534,647] 10 Rhode Isid Hos 5,000,000) 12,018, 295 2350 

qroctaees Trust OCo.. £0 ool 13,719,394] 100 Onion ® t ae 1,000,000] 1,387,195) 24,551,872] 100) 135 |----- 

| A, ~%&, TA Be 950,585) 50 Woonsocket Trust Cold 442,500! 287,265 noo 

pear eS CRBS CS| 2498 000/085 327 0. F88 88 

Provident Trust....| 3.200,000 386] 55,692,606] 100 National Banks State Institutions 

Real Est Tr Oo.....| 1.500,000| 2'504'640] 10;766.481| 50 Dec. 30 SOUTH DAKOTA . 

Security Bk & Tr Oo-| 300.000 3:889:090| 10 

Sonsitaly Bk & Tr Co} 125,000 .993} 50 — a. 
Pittsburgh— First Nat | Be & Tr.|d 385,000 241, 365 s , 

Alleg' a oO Dak... o 

a ae #00 008 iets Northw'tSecur NatBk/d 908. 000) 208,577 rejcent 

Bank of Ohio Valle 200,000 788,191 Union Savings Bank_ 52.003 salles 

Braddock Nat Bank-| 500,000 11,222/077 * Sale price 

spotter yi Boak . 00.000 12o-G84.263 @ Preferred ‘stock retirement price. 

Peete ey Dank | 9:000:000 113'369,195 > A mutual savings c In process of liquidation. 

First Nat Bank & Tr —, a Common ond preferred stock or debentures outstanding. 

Co of East Pitts. - 300,000 5,836,272 Member of Northwest Bancorporation 

Ferbes National Bk-| 500,000 9:066,98 Oct. 2. 1939. . 

Oe Bask.16 3 i 310.857 E Stock all owned by Rhode Island Hospital Trust Co. 
,00 : last eale. ~ deny 

Bostw ood Bk (The)| 200,000 sane ies p Affillate of the First Bank Stock Corp. 

H ood Bank at “ r On Jan. 13, 1940 the savings, Cagttmes club and tax accounts of the 
Pi 1 inn Trust Co. of Philadelphia, Pa ere taken over by the W' 














725,766 
4,507,433 


d Society of that cit and the remainder of the deposit liabilities 
- were assumed by the First Nati ity and there also of Philadelphia, Pa 
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State Institutions 
National Banks SOUTH CAROLINA * pec'so 
Surplus & Gross 
Capital Profiis Deposits |Par| Bid | Ask 
. 3 : ry Nout nal, 
os — share. 
000|s 714,090] 20,686,433|9100| 16 
oats Apt + Bui 30 b00ld 3 303,831| 6,377,030] 100 100° 135° 
Min rere & Me ch Bi v 50,000] 44.193] 487,336] 100] 105 |120 
aro Na —_ 
mmon......-- 1,100,000] 1,128,532] 40,852,988] /100] 1334] 14 
Preferred how 1100 O80 {100} 100°], 1474 
um 
First Nat Bk of Co:-| 200,000] 165,210] 6,084,025) 10} 93%] 9 
Lower Main : 35,000} 268,534) 1,537, 25]....-- Bsc 
Green eo 
First National Bank_| 250,000} 592,131] 7,151,309] 20) 59 | 62 
plee Nat Bank...| 200,000] 567,162} 5,120,091] 10) 30 | 32% 
ur — 
Com Nat Bavk...-. 200,000! 74,796! _3,227,999' 20!______ 25 
National Banks TENNESS State Instituttons 
Dec. 30 EE Dec. 30 
Cha ooga— 
amer Tr & Bkg Oo. 750,000] 1,205,648] 11,557,248 
gS ke: 
en Se ieliden dread 375 000} 506,984! 10,619,030 
Hamilton Nat Bank.| 42,500,000] 1,616,528] 47,417,837 
sank of Knoxville... 000] 67,552] 1,464,352 
vane te a Tr 00, ‘ 000} 138,038] _3.227/187 
HamiltonNationalRk| { 900, 1,647,055 26.002, 375 
Park National Bank_| 1,000, 9:748| 14,276;551 
Pp 
¥irst National Bank_| 1,200,000] 2,258,810] 58,983,732 
Nat Bk of 1,000,000} 2'270/363| 38,858,767 
rate Be igs Bank, 50.000 '637| 1,404,268 
k & _| 8,500,000] 5,199,675] 77,957,817 
Are es Bank 
can 
a maeael 3.000.000 |1,578,472 61,438,222 
Broadway Nat Bank "300,000| 522,427| 5,483,209 
blr, Bk} 1,000,000 958,238} 21,978,018 
as le Trus' 
te ence 1 399.900) 785,933) 10,207,543 
Ted Nennal Bank 1.000 09 1,570,300! 28,498,154 
N@tional Banks State Institutions 
Dec. 30 TEXAS Dec. 30 
Aus 
Nat .| 300, 541,400] 14,001,420 
Austin, Nat Bank..-|4 570,750} 842'353] 18,473,363 
ital stock... 125,000}| 163,818] 3,974,174 
Served . nee .000 } 
Beaumon 
American Nat Bank.| 400,000} 642,696] 12,456,979 
Yirst Natio “| 400,000] 927:051| 13:852'862 
Becur St Bk & Trust|# 200,000]  62'372| 2'426° 
Dallas Nat Bank...| 1.000.000} 940,205] 26,158,216 
Viret National Bent: x 5.000.009 7,122:602 128,981,420 
Liberty State ate Bank. - =| 250,000} 228'848| 7:287'459 
MEDION -~ = = = = == 1.200.000 1,269,308] 37,926, 0651 { 
splicNat Bank..| 4,000,000] 4,451,384 89,215, 857 
Nat Bank of Comm. 150,000 400,803) 7, 
Oak Oliff Bk ® Tr Go. 200,000 : 2'643 yt 
~~ Ryda 125,000]) 102, 769, 
a ital notes..... 50:00} } 578) 2.769.808 
1 Nat Bank.-| 300,000) 585,2 ,100, 
Bate National Bank} 300,000 1,600:038 34'309'612 
Continental Nat Bk_| 750,000,d 506,419] 17,803,844 
vires orth Nat Bank 1,500,000) 1,115,205] 40,819,388 
‘Commo amon - ~~ — i -600.000 \2.791,058 50,909,835 
ao Bke& irco| 15,420 
Union Bank & Tr Col 215:000|'  79°709| 1,s80°776 
our ‘National Bank-| 200,000} 453,42 
Fires National 200:000| 4o1'835| ‘Soss:or} 
Hutchings-Sealy 750,000] 445,844] 10,806,395 
os National Bani 500,000} 859/921) 12/261'592 
Ots ne State Bank./4 250,000) 307,672| 7,331,656 
oe Senne 500,000 
fare ae #08 B00! } 467 ,431| 18,942,840 
First Nat Bank— 
a 3,000,000 
ed sce 3.008.000 |1,958,448 60,348,516 
Houston Na po 
mmon.....---- $67;000} 289,074| 14,536,592 {t 
Becond Nat'l Bank_- .000.000 1,862,008] 32,738,925 
Nas } Bank of © - eyes 4,447,259 ae Et 1 
Union National Bank 1,000,000] 1,450'000, 4a:soy°0781 1 
Li exas 
Nat Bank-| 1,500,000) 2 125 000 1 
Fid Trust Oo.--| 200,000)x °232'219 502 810 1 
Trust Oo-..| 600, . 8,561,918] 100 
Hot 7 n Land ¢ oe 41,400,000 Y 5,838,915| 100} 80 | 85 
 —heegublganl 356, 
seppooce 394;000|} 126,358] 8,475,031 (180 95 |100° 
First National Bank-| 100,000) 555,051) 6,1 100|....../625 
Merchants Nat'l Bk. 000} 341/394 $1358" ony 100} ....--]----- 
Alamo National Bk: 

Common. ---- Bre boo} 734,086] 18,620,834 {388 160 |--.-- 
Bee Nas ‘Bank = z — 
Common ..------ 290.000} 141,409] 3,076,586 50) 42 | 50 
Peete nal Bank 1,200,000] 1,368,937] 37,948,237] 100 “300° |330 
















































































































































































National Banks State Institutions 
Dec. 30 TEXAS Dec. 30 
Surplus &| Gross 
Capital | Profits | Deposits |Par| Bid | Ask 
Nomijnai. 
San Satenic (Conicl.) $ $3 $ Per |share 
on Spondon 350. } 127,891] 5,975,304 {100 96 102 
OG .cccces-|. 44,0). ... ..,.! .. ”... yr | ee 222°° 
Nat Ban Bank of Comm- 41,000;000| 1,258,519] 26,071,958] 100) 200 $58 

a 

Sam Houston....|_ 100.000} 86,225] 1,899,321] 100] 185 |..... 
gan A conte Nai Bi|# 400,000] $8,800] 3:015.888) 100)..--_. ri) 

Common... -=- 300.000] 397,844] 4,505,715) 100/t..--./..-.. 
Olsisens’ Nat Bank..| 250,000} 337,424] 9,157,946] 100] 190 [200 
First National Bank.| 500.000} 532,699] 11,086,820) 50} 84 | 90 
National City Bank. 100,000 95 ‘703 1,057,858] 100!......! 80 

National Banks State Institutions 
Dec. 30 : UTAH Dec. 30 
on sy nai. 
= ‘er \share. 
Oo Sec Bk.|4 500,000! 171,367) 7,343,239) 100).....- a 
First Security Bk NA/é 950.000| 1,471,184] 19,966,598} 100|-.----|--_-- 
Contl Nat Brey Oo] i 900,000} 516,408) 13,516,397} 100} 68 | 75 
of curity ™OFP-) 5 100,000] 5,192,549] 71,243,588] 10\n 21 | 22 
Natkoal Bank|4 750.000) 1,028,606| 18,230,772) 100) 200 |225 
Utah State Nat Bank|4 750,000| 824,082) 16,221,502) 100] 175 [1824 
uion’s Sav Bk & Tr -| 1,000,000] 1,189:565| 14.677.727| 100} 190 |200 
Us Gav & ‘Crass C Co} 300,000} 269,217 3:319.768| 100| 130 {140 
— waeeee--| 1,500,000 } 878,137| 30,986,059]/100| 125 |135 
Oapital notes. -.-.-- Sabla: ee geet riers Se Be lecess 
State itut 
Natignal ents VERMONT _“*i,fntutons 
Nominal. 
Per |shere. 
dranite 8 B & Tr Go| 110,000 592, 979] 3,861,464] 100]..__.- a 
People’s Nat Bank.-| 200.000 2'816.229] 100} 75 |100 
quarry ro Be &Tr Go| 204.500 tit "195| 2;028°280] 100)-.....|..... 
ur: an— 
Jhittenden Co Trust|4 491.500) 678,649] 6,807,062] 100 
fewardNa 000; 516, 427 6,568,229] 100 Nio 
Merchants Net 150.000 82'362 888,134) _40 re} 
Burlington Pre _| 41,085.961| 449.528] 3,336,932] 100 salles 
Dp’ — 
Oapttal 3B } & Tr Go 4 407,600|/t 16,471] 2,549,765] 100)..--... —— 
atio : 

Oommon.....--- 150.900) 214,032] 3,015,487 190 2 coe 
Montpelier Nat Bank| 100,000] 111,258] 2,293,741) 20) 25 | 30" 
Mentp'r Ly, Ba Tr Oo 4 614,951| 224:290) 1,284,765] 100).....- i i 
OlementNat Bank—/ 150,000) 295,166) 2,814,229] 10 
Gillington 2 Net Bank 100.000} 147,071] 1,098,866] 100 N ™” 

Serenata 190.900 137,828] 3,044,687 {100 salles 

nuthenn at... i 138 SO 166,921! 2,158,394' 100 
Nattonal Banks State Institntions 
Dec. 30 VIRGINIA Dec. 30 

Ly » omens. 
noh or é. 
piret National Bank 1,000,000 490,606] 8,494,282] 100}......| 1160 

a’ 
& Trust Co__.... 600,000} 469,208] 4,727,450] 60}-..-.-.. 130 
Bepeitors Not Bank-— 500,000} 383.195] 4,430,447] 100)-...-- 1155 
a I 4 122,000] 87,865) 253,218} 5}..-..- 16% 
Com Tr & Save Bk: | 1005000] 94038] _ 622'776| __5|------ 18 
Lynch pehbure Tr & &8B.|. 300,000] 468,998] 3,199,613] 100)--.... 1355 
t+) — 
Merch & Planters Bk} 250,000, 485,614| 3,835,731, 100) 240 
Nat Bk of Commerce! 2,500,000) 956,664) 36,357,329) 100) 120 |122 4% 
Seaboard Citz N Bk_| 1,500,000] 1,080,215] 18:961,487| 25) 37%| 38% 
Bouthn Bk Bkof Norfolk} 150,000} 131,630) 2,315,229] 10) 143s/ 15 
Citizens Nat ank..| 200,000! 179,640} 2,717,397| 10) 10 | 10% 
Peters ereb Sav & AmTr| 4 276,000 "641| 2°847,692) 10] 10 |--.-. 
uu — 
American Nat Bank.|4 490,000] 224,559| 6,083,717 Nilo 
Citizens Trust Oo__| 250.000} 83,437] 1,213,038) 100 recent 
Merch & Farmers Bk|4 440,000} 207.418] 2,925,936) 100 salles 
Central National Bk 1.090:909 Lote 340 33'030'356 30 35 37 
Consol Bk & Tr Co.- 1008 Sok.” 66,095| ‘802.526 10 Fee 
First & Mer Nat Bk_' 3,000,000] 3,659.959' 79,277. Pit 50 | 52 
Mech & Mer Bank_—_ 200,000] °130:000, 2;382;000 30 28 | 30 

Common 5 aieemadiene 1.250.000 |1,368, ,550| 56,848,439 rc a 18 | 19 
Sav Bank & Tr Go__| 200. 405, 096] 3.659.503 is “85” 
Southern Bk & Tr Go| 200, 2.836] 5,073,537 27 | 30 
Vv a Trust Co...|4 900,000 382 1363} 5,949,891 77 | 85 
Colonial-Amer Nat B| 500,000) 419,2 5,987,387 - Mare 75 
First Nat Exch Bank 1.900.000 1,736, 335 28'726.233) 100)-...-- 235 
Mountain Trost Bk_! 800.000! 352,367! _5,433,703!_100'------1 05 _ 800.000! °382°367! 5,433,703! 100!....-- 5 

National Banks State ee 
tonal Benks WASHINGTON “%“p22""30 
af ay os 
ttle— | “P, share, 
Beattle—Kirst Nat Bk 8.000.000 8.880.779 172,395. 1922 a 20 oO” 41K 

a mmerce ,500 000 * , , O89 7 SV“ =~ --=— --<—- 
Pacific Nat Bank__.| 2.500.000) 1,571,996] 25,983,498] 100) 175 {180 
pocene SF oe cones 1 p00 000ld eoterts 9360 '331 100)" ” 
University Nat Bank) 400, 000) 207709] 5,758,643 yy ree 
Seattle Tr & Save Bk! 550.000/d 548,483) 8,158,171 50 64 ' 70 





t Stock of South Texas National Bank of San Antonio, Texas, all held 
by Central Securities Co. with exception of qualifying shares. 
a Member of First National Corp. 
b Member of First Security Corp. c Sept. 28, 1988. 
d Oct. 2, 1939. o Sveteeren § 


gtocks retirement price 
f Member of Marine B: 


Sancorporatio 
g Affiliated with the Citizens* & Southern National Bank of Atlanta, Ga. 
Represents quotation for First Security Corp. of Odgen, Utah, ciass A 


ri Common a ered stock k March 29, 1939. 
n Price after _ effect $0 $5 Fs 1-3% stock ividend id on Jan. 2. 1940. 
o Controlled the Joseph 


interests. ember Peop! 
s Charter issued Jan. 20, 3071040, ee Citizens & Southern National B 
of South Carolina, Geereen. ee penn OS he 
“ y Th her = 











Fes., 1940] 


































































































Nattonai Banks State Institutions 
Dec. 30 WASHINGTON Dec. 30 
Surplus &| Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nomijnal. 
$ $ s Per |\share. 
ret Nat BE in Spok a 600.000} 160,616] 6,587,914] 100} 45 | 50 
bn — 
Oommon .......- 780.008 } 687,632} 24,854,460 409 #1.00 | 1.10 
Washington Trust Go| 200.000/' 835,448) 9,041,273] 100 pasaneioonae 
acoma— 
‘at Bank of Wash..|a1,400,000| 991,674) 22,107,898 199 125 |140 
Sound Nat Bila 740,000! 271/601! 7.654.511 17 | 18 
National Banks State Institutions 
Dato * WEST VIRGINIA “735 
hari Nominal. 
Onarleston Net Bk: | ns . 
ee 1.063.500} |1,631,791 21,763,067 25 
ai cg&Tr Go| 600.000; 439,611] 5,784,134] 1 Nilo 
Bk_| 1,000,000] 1,366:191| 20/494'186] 1 re\cent 
eee SS Coen. 200,000} 130/611] 3,711,509] 1 salles 
Oaners ts Trust Oo... 600,000} 297,030]s '442/490| 1 
un ngto 
First Hunt g Nat Bk} 1,000,000! 1,188,087 658, 500 12% 20 | 21 
Twen t --| 6122,000| | 55,915 111;376 65 
Ocnter Wheeling Say a 150,000] 68,289] 1,162,775] 100]....-. er 
Sav Bank........ @ 439,605] 122,202] 2,050,772 25 
Nat Bank of W Va_- (000| 723,442) 5,517,665] 100) 112 |...-. 
‘at Bank_|¢ £00.00 670,130] 5,391'591| 100] 1 130 
Bo Bide Bk & Tr Co.| 100, 119.7 "137.636| 100] 100 |..... 
Security Trust Oo. - 300, 813,192] 5:463;268| 100} 300 |----. 
& Trust Co_______ 1.800.000! 3,029,450) 21,278,447' 100' 160 1'169 
National banks State Institutions 
eo WISCONSIN Dee Be 
Batavian Nat Bank. 500.000 302,310] 5,061,572] 20 
E te Bank|a 175.000} 78 311 1,218,689] 100 
Nat Bk of La Crosse. 400.000 6'311.344| e100 
State Bk of La Crosse} 100.000) 174, rt 3,047,107] 100 
wa 
Btate Bank... 000} 157,982] 3,146,775 
y Bank & Tr Oo. a 309,900} 162/489] 4;202'267 
a — 
oD ====--~ 7.500.000 }6.737,671 237,887,615 { 
erred ......< * ° ,000 
Home Savings -| +4350.000| 180,508] 2,926,506 
omen, Ste Bk..ja@ 150,000 60,299] 1,895,129 
Go a A Sanne 250.000 60,426] 1,554,120 
ncome deben 25, 
Marine Nat Exch Bk} 2,200,000 2,615, 198] 38, 211 422 
Neeee net ot Stare Bk |a-'506'000) - i8'bsa] “2'630'620 
orthern Bank....-|a 200;000 93° 610) 3.505.476 
Savings Bank..|a 539,500/d 84,232] 1,878,531 
State Bank of Milw_|a 550:000| 60.635! 2'466.174 























London price for silver was 22d. on Jan. 
on Jan. 31. The Hongkong dollar was 24.62@24.68 on 


Jan. 1, and 24.74@24.83 on Jan. 31. 
checks were 23.44@23.47 on Jan. 


Jan. 31. 


=SS8 


a 


oe 


(Concluded from page 18) 

Exchange on the Far Eastern countries continued dis- 
turbed in January, as it had been throughout the four previ- 
ous months as a result of the war conditions in Burope and 
the severe restrictions placed on trading everywhere. 
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1 and 213d. 


The Shanghai dollar 
was 7.62@7.78 on Jan. 1, and 7.67@7.80 on Jan. 31. 
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National Banks Staie Institutions 
Dee 30 WISCONSIN Dee. 30 
Surplus & Gross 
Capttal Profits Deposits rer| Bid | Ask 
Nomiinal. 
ToutoniaaveStatelsi. 4} 208,000 81,981| 2 ste 93 a 9. 
Bkja 000 , , , 
Bank... 400,000 877,822) 5,145,457) 100} 152 209 
Wien a te Bk. 00,000 347,696] 5,054,97. 34 
Pirst Wisc Trust Co. 1.000:000 766,515! 8,703,192! 100i_.....j..... 
i Ba 
National Bonks WYOMING 
yenne— Per re. 
American Nat Bank.| 250.000) 330,719 6.408 311 ed 
Stock Growers N Bk. 300.900 99, 8,969,201! 100i....../.. op 

















Returns are all of Nov. 30,1939. Prices are per cent. not per share. 


Canadian Bank Statements | 
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~ foron Per cent. 
Bank of , a 000,000) 135,313,263} 100).....-. *254 
Oan Bank of Comm. 800120: 000000 599,965,083; 100} 170 (172 
Dominion Bank-.-. ‘000 7,000,000:128,503,861/} 100) 203% 210 
Imperial Bank of Can 000! 8,000,000 144,352,255! 100 208 !____. 
~Wontreal— Per jcent. 
Bank of Montreal. _- 6.000.000 39,000,000) 842,389,506 See: taneoe 
| eh 000.000 5.000.000 135,565,176 199 160 [162 
ore 4300.00 19,858. i ameuseabewiine 
Previncial of Oa J 1,00:009! SD LEE Eeloscccelocdas 
Royal Bk of Oanada_ 000,000!20,000,000 851:950:678' 100 185441..... 
t Wisconsi S Beckekeans Corp. par stock. 
@ Common and preferred stock ‘Gobensuses outstanding. 
@ Member of the Northwest Bancorporation. 
4 Member First National Corp. 
s Trust fun 
t All stock heid by Old d National Corp. 
DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal 
Franc Franc Es 
Checks Cables C Cables Checks 
Jan. 1. HOLIDAY 
Jan, 2../2.24 a2.2414|2.2414a2.2434|22.42a22.43 14/22.42 44a22.44/3.615¢443.70 
Jan. 3..|2.23%({a2.24 (|2.2314a2.24%4 |22.42a22.4344| 22.42 }4a22.44/3.61(a3.70 
Jan. 4_./2.22%a2.23 4 |2.2254a2.23 44/22.42a22.43 |22.4214a22.44/3.615%%a3.70 
Jan. 5..|2.21%a2.23%|2.22 a2.225%4|22.42a22.43 |22.424a22.44/3.60%a3.68 
Jan. 6 ../2.22%a2.2344|2.23 a2.2334/22.42a22.43 /|22.4244a22.44/3.61 43.68 
jm. 7. SUNDAY 
Jan. 8../2.223%{a2.23%4'|2.23 42.23% -42a22.43 [22.42 4a22.44/3.60%%43.68 
Jan. 9 ../2.2344a2.24% |2.2334a2.25%|22.42a22.43 (22.4234422.44/3.64 43.66 
Jan. 10_.|2.23 4a2.2444/2.23 34a2.24% |22.42a22.43 (22.42 4a22.44/3.62%43.66 
Jan. 11../2.23%4a2.24%4|2.24 a2.2444/22.42a2222.43)22.42 6a22.44/3.63 4a3.67 
Jan. 12_./2.2444a2.245% |2.24%{a2.24%% |22.42a22.43 (22.424a.43%4/3.61%4a3.67 
Jan. 13_./2.245¢a2.25 /|2.2434a2.2534|22.42a22.43 (22.42444.43%|3.63 43.67 
Jan. 14.. SUNDAY 
Jan. 15_.|/2.2414a2.2544/2.24%{a2.25% |22.42a22.43 (22.42%4a.43%/3.63%a3.68 
Janu. 16__|2.24%a2.25%%|2.25 a2.2534|22.37 4a22.43/22.38a22.43 4/3.64% 03.68 
Jan. 17_.|2.2354a2.2444/2.23 4a2.24% |23.41a22.43 (22.414a.43%4/3.63 03.68 
Jan. 18..|/2.23%4a2.25 (2.24 a2.2534/|22.41}4a22.43/22.42a22.43 4/3.62 4a3.68 
Jan. 19..|2.24 a2.24%/2.2444a2.25 (22.41 34a22.43/22.42a22.43 4/3.62%a3.68 
Jan. 20__|/2.2434a2.24%|2.2444a2.25 (22.41 34a22.43/22.42a22.43 4/3.62%43.68 
Jan. 21. SUNDAY 
Jan. 22__|/2.2414a2.24% |2.24 4a2.24% |22.42a22.43 (22.42%a.43%'3.62(4a3.68 
Jan. 23__|2.2434a2.25 4 |2.24%4 a2.25 4/| 22.41 44a22.43| 22.42a22.434%4|/3.62 43.70 
Jan. 24../2.25 a2.263¢4/2.25\4a2.26 4/22.41 4a22.43 22 42022 .43 %/3.63%a3.71 
Jan. 25../2.25%4a2.26 (|2.2534a2.26 4 |22.41 44a22.43/22.42022 .43 4/3 62% 43.71 
Jan. 26_.|2.2534a2.26 |2.2534a2.26 14 |22.41 4a.42 4/22.42a22.43 (3.62%(a3.71 
Jan. 27..|/2.25%a2.26 [2.26 a2.2634/|22.4144a.4244|\22.42a22.43 (3.64 43.71 
Jan. 28... SUNDAY 
Jan. 29__|/2.2514a2.26 44 |2.2534 a2.26 % |22.41 4 a22.43/22.42a22.44 (3.62% a3.72 
Jan. 30__|2.26 34 a2.26 4 |2.26 4a2.26 % |22.4114a.42%4|22.42a22.43 |3.62%a3.73 
Jan. 31..12.26 a@2.2634!2.26 4%a2.26%4/22.41 4a22.43/22.42a22 4314 |3.62%{ 43.71 
Germany Belgium Hungary 
Reichsmark Beiga Pengo 
Checks Cables Checks Cables Checks 
dea. 1.. HOLIDAY 
Jan. 2.. 40.07a40.25 |16.8344a.86 }4/|16.84a16.87 17.59a18 .00 
Jan. 3.. 40.07a40.25 (16.80a16.84 (|16.8034a16.85) 17.594218.00 
Jan. 4.. 40.12a40.25 /|16.79}4a16.82/16.80a16.83 17.59a18 .00 
Jan. 5-.. 40.12a40.30 |16.71@€16.74 /|16.7134a16.75| 17.59a18.00 
Jan. 6.. 40.12a40.30 |16.72a16.75 (|16.7234a16.76| 17.60a18.00 
tm. Fae SUNDAY 
Jan. 8.. 40.12a40.30 (|16.744a16.77|16.75a16.77%| 17.59a18.00 
Jan. 9.. 40.12 4a40.30/16.78a16.82 |16.79a16.82%%! 17.58a18.00 
Jan. 10.. 40.12a40.25 |16.80a16.83 /|16.8014a16.84| 17.594a18.00 
Jan. 11... 40.12 4a40.25/16.81a16.83 |16.81444a16.84| 17.59a18.00 
Jan. 12.. 40.13 4040.25) 16.82 4a16.85)16.83a16.86 17.59a18 .00 
Jan. 13..| No rates 40.12a40.25 /|16.84216.87 /|16.84}4a16.88| 17.59418.00 
Jan. 14..| available SUNDAY 
Jan. 15.. 40.13a40.25 |16.78a16.81 (|16.79a16.82° | 17.59a18.00 
Jan. 16.. 40.12a40.30 /|16.7844a16.85/16.79a16.8534| 17.59a18.00 
Jan. 17.. 40.12a40.25 |16.824€16.84 /|16.824%a16.85| 17.59a18.00 
Jan. 18.. 40.13a40.25 |16.82}4a16.85/16.83a16.85}4| 17.58a18.00 
Jan, 19.. 40.14a40.25 |16.824216.8314| 16.82 4a16.84| 17.58a18.00 
Jan. 20.. 40.13a40.25 /|16.81416.83 |16.81}4a.83}4| 17.58a18.00 
Jan. 21.. SUNDAY 
Jan. 22.. 40.12a40.25 |16.8134a16.83/16.82a16.83%%| 17.58a18.00 
Jan. 23.. - 12a40.25 /|16.81a16.834/16.81}44a16.83/ 17.58a18.00 
Jan, 24.. 40.12a40.25 |16.86a16.89 4/16.86 4a16.90| 17.60a18.00 
Jan. 25.. . 12a40.25 /|16.9014a16.94/16.91216.95 17.58a19.00 
Jan. 26.. 40.12a40.25 /|16.91416.92}4|16.9134a15.93| 17.59a19.00 
Jan. 27.. 40.12a40.25 /|16.92 Aa 16.93416.96 | 17.59a19.00 
Jan. 28... 
Jan. 29.. 40.13a40.25 /|16.92}4a16.98)16.93a16.98 19.50 
Jan. 30.. 40.12440.25 |16.96a16.97 18 Senile. 19.50 
Jan. 31.. 40.12a40.25 116.95344a.9714|16.96416.98 | 18.50a19.50 . 
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DAILY RATES OF FOREIGN EXCHANGE (Concluded) 































































































Netherlands Denmark Poland Canada Argentina Colombia 
Guilder Krone Zloty Dollar Peso Peso 
Checks Cables Checks Cables Checks Checks Checks Cables Checks 
Jan. 1.. HOLIDAY Bie , bewswnda HOLIDAY 
Jan. 2../53.23a53.27 /53.23 4453.28) 19.30a19.33 19.30 4a.33% } a wanes 11% all%6% disct. 29.77a29.78 | 56.98a58.00 
Jan. 3../53.23¢53.27 (53.23 4453.28 19.29a19.33 (19.2944a.33\% a, - Goneccce 11% all\& % disct. 29.77a29.78 | 56.98a58.00 
Jan. 4_./53.29a53.35 (53.29 4a53.36/19.29a19.32 44/ 19.29 44a19.33 Ge ‘Gadesaas 12% all% ie % disct. 29.77a29.78 | 56.98a58.00 
Jan. 5../53.25a53.35 (53.25 4a53.36/19.29a19.32 44 | 19.29 }44a19.33 i Gssecsuc 12% al2 % disct. 29.77a29.78 | 57.11458.00 
Jan. 6../53.24a53.29 [53.25a53.30 (19.30a19.32 (19.3044a19.33 me, Gseadence 12%al2 & disct. 29.77a29.78 | 57.11a58.00 
dan. 7.. SUNDAY Ga | Tescuent SUNDAY 
Jan. 8 _./53.2514a53.29|53.26a53.30 |19.2944a19.32/19.30a19.33 Jan. 8 .......| 12% al2te % disct. 29.77a29.78 | 57.22a58.00 
Jan. 9_./53.28@53.33 (53.28 44a53.34|19.29 }4a19.33|19.30a19.33 4 / 4) ieee 12% al2 %& disct. 29.77a29.78 | 57.20a58.00 
Jan. 10_.|53.30a53.35 (53.30 4a53.36 19.29 4a19.33/19.30a19.34 wm. BPso.ccce 12% discount 29.77a29.78 | 57.20a58.00 
Jan. 11_.|53.33a53.44 [53.33 44a53.45/19.30a19.33 119.30 44.334 Mi. Giiddm>od 12% all% %&% disct. 29.77 57.23458.00 
Jan. 12__/53.37 4@53.51/53.38a53.52 /(19.294a.3234|19.30a19.33 No rates Jan. 12.......} 12 all1% & disct. 29.77 57.23a58.00 
Jan. 13_./53.50@a53.55 /|53.504a53.56/19.30a19.33 (19.3044a.33%%| available (ie Sie 11% al1l%& % disct. 29.77 57.23a58.00 
Jan. 14.. SUNDAY SUNDAY 
Jan. 15..|53.24a53.31 ([53.25a53.32 (|19.3044a19.33/19.31a19.33 % 115,;,a11% % disct. No rates 
Jan. 16__/53.15@253.20 (53.16a53.21 (19.3044a19.33/19.31a19.33% 12 all% &% disct. Available 
Jan. 17..|53.12 4a53.19/53.13a53.20 |19.3044a19.33/19.31a19.33 % 12 all% &% disct. 29.77 57.23a58 .00 
Jan. 18_./53.18@53.26 /|53.18 44.26 4/| 19.30 }4a19.33/19.31a19.33% 12 all% %&% disct. 29.77 57.27a58 .00 
Jan. 19_.|53.15@53.22 /53.15 4a53.23/ 19.30 44a19.33/19.31a19.33% 12 all% &% disct. 29.77 57.27458.00 
Jan. 20_./53.13 4a53.16/53.144a53.17 [19.30 4a.32 44|19.31a19.33 12 all% &% disct. 29.77 57.27a58.00 
Jan. 21.. SUNDAY SUNDAY 
Jan. 22_./53.1314a53.17/53.14a53 .17 44| 19.30 4a.32 4 /19.31a19.33 12 all% % disct. 29.77 57.27a58 .00 
Jan. 23_./53.12a53.16 (53.12 %4a53.17/19.30 4a.324/19.31a19.33 12 all%& &% disct. 29.77 57.27458.00 
Jan, 24__|53.07 4a53.11/53.08a53.12 (19.30 4a.3244|19.31a19.33 12 all% % disct. 29.77 57.27a58 .00 
Jan. 25../53.11@53.15 (53.1144a.1544/19.31a19.32 419.31 4al19.33 11'%,6a11%6 % disct. 29.77 57.27458 .00 
Jan. 26_.|/53.08a53.13 (53.08 44a53.14/19.31a19.32 4/ 19.31 4a19.33 12 all% %&% disct. 29.77 57.27a58 .00 
Jan. 27..|53.08a53.10 }4/ 53.08 4a53.11/19.31a19.32 4|19.3144a19.33 12 all% &% disct. 29.77 57.274a58 .00 
Jan. 28.. SUNDAY SUNDAY 
Jan. 29__|53.08a53.10 44 |53.08 44a53.11/19.3044a19.33)19.31a19.33% 12% all%% disct. 29.77 57.27a58 .00 
Jan. 30_./53.08a53 .09 44 | 53.08 44 a53.10|19.3044a19.33)19.31a19.334¢ Ms Dacsecum 12% al2%% disct. 29.77 57.274a58 .00 
Jan. 31..|53.08a53.09 44 153.08 44a53.10|19.3044a19.33'19.31a19.33% cS eae. 12% al2%% disct. 29.77 57.27a58 .00 
Sweden Norway Finland Brazil Chile Bolivia Ecuador 
Krona Krone Markka Milreis Peso Boliviano Sucre 
Checks Cables Checks Cables Checks Checks Cables Checks Checks Checks 
Jan. 1.. HOLIDAY a HOLIDAY 
Jan, 2_./23.804a23.83/23.81a23.83 4 |22.70 4a.72 4 /|22.71a22.73 |1.81%a1.95 Jan. 2.. 5.05a5.15 5.17a5.19 3.00 6.75 
Jan. 3. ./23.79 4a23.83/23.80a23.83 44 22.70a22.72 4| 22.70 44a22.73)1.81 441.95 Jan. 3.. 5.05 4a5.15 5.17a5.19 3.00 6.75 
Jan. 4../23.7934a23.82/23.80a23.83 (|22.69'4a22.72/22.70 a22.73/1.81 «1.90 Jan. 4.. 5.00a5.15 5.17a5.19 3.00 6.75 
Jan. 5 ..|23.7914a23.82/23.80a23.83 (|22.70a22.72 |22.70%a22.73/1.81 a@1.90 Jan. 5.. 5.00a5.15 5.17a5.19 3.00 5.76 
Jan. 6 _./23.80a23.82 (23.80144a23.83/22.70a22.72 4/22.70 4a22.73/1.81%a1.90 Jan. 6.. 5.00a5.15 5.17a5.19 3.00 6.75 
Jan. 7.. SUNDAY Jan. 7.. SUNDAY 
Jan. 8 ../23.80a23.82 /|23.8014a23.83/22.70a22.72 4/|22.70 4a22.73/1.81%4a1.90 Jan. 8.. 5.00a5.15 5.16a5.17 3.00 6.75 
Jan, 9-../23.80a23.83 /|23.804a.83 4 | 22.70 4a22.73/22.71a22.73%/1.81 a1.90 Jan. 9.. 5.00a5.15 5.164a5.17 3.00 6.75 
Jan. 10../23.804a23.83 /|23.80%4a.8344|/22.71a22.73 |22.71%4a.73%/)1.81 a1.90 Jan. 10. 5.00a5.15 5.1645 .17 3.00 6.75 
Jan. 11../23.81423.82 4/23.81 44a23.83/22.71a22.72 |22.714%4a22.73)1.81 41.90 Jan. 11_. 5.004a5.15 5.16a5.17 3.00 6.75 
Jan. 12_./23.80 44.82 44|/23.81a23.83 |22.70'4a22.72/22.71a22.73 (1.80 a1.90 Jan. 12..| No rates 5.00a5.15 5.16a5.17 3.00 6.75 
Jan. 13_./23.80 44.82 4/23.81a23.83 [(22.71a22.72 /|22.7144a22.73|1.81 «1.90 Jan. 13..| available 5.00a5.15 5.16a5.17 3.00 6.75 
Jan. 14.. SUNDAY Jan. 14_. SUNDAY 
Jan. 15../23.80 4a23.83/23.81a23.83 %4/|22.70a22.73 |22.70%a.73%/\1.82 al.90 Jan. 15. 5.024a5.15 5.17 3.00 6.75 
Jan. 16_./23.80a23.83 /|23.804a23.84/ 22.70 4a22.73/22.71a22.73 4|1.8144a1.90 Jan. 16_. 5.00a5.15 5.17 3.00 6.75 
Jan. 17_./23.80a23.82 }4/ 23.80 44a23.83| 22.70 4a.72 4/22.71a22.73 (1.81 a1.90 Jan. 17... 5.00a5.15 5.17 3.00 6.75 
Jan. 18_./23.804a.8244/23.81a23.83 [(22.70a22.73 /|22.70%a.73%)1.82 41.90 Jan. 18. 5.00a5.15 5.17 3.00 6.75 
Jan. 19_./23.80a23.82 }4|23.80 4a23.83|22.71a22.73 |22.714%a.73 4|1.83%a1.90 Jan. 19_. §.03a5.15 5.17 3.00 6.75 
Jan. 20. ./23.80a23.82 }4/23.80 44a23.83|22.70a22.73 |22.7044a.7344|1.83%4a1.90 Jan. 20_. 5.00a5.15 5.17 3.00 6.75 
Jan. 21... SUNDAY Jan. 21... SUNDAY 
Jan. 22_./23.804a.8244/23.81a23.83 (22.70 4a22.73/22.7044a.73%/|1.83%a1.90 Jan. 22... 5.03a5.15 5.17 3.00 6.75 
Jan. 23__/23.80a23.82 }4/ 23.80 44a23.83| 22.70 4a.72 %4/22.71a22.73 |1.83%%a1.90 Jan, 23... 5.00a5.15 5.17 3.00 6.75 
Jan. 24. ./23.80a23.82 }4/ 23.80 44423 .83|/22.70a22.73 |22.7044a.73%/1.82 1.90 Jan. 24.. 5.00a5.15 5.17 3.00 6.75 
Jan. 25_./23.80a23 .82 4/| 23.80 4a23.83/22.70a22.73 (22.70%a.73%/1.80 al.85 Jan. 25... 5.03a5.15 5.17 3.00 6.75 
Jan. 26_./23.80}4a23.83/23.81a23.84 |22.70'4a22.73/22.71a22.73 44/1.81%a1.85 Jan. 26_. 5.00a5.15 5.17 3.00 6.75 
Jan. 27../23.80 }44a23.83/23.81423.83 4 | 22.70 4a.72 4% /22.71a23.73 (1.80 al1.85 Jan. 27... §.03a5.15 5.17 3.00 6.75 
Jan. 28... SUNDAY Jan. 28... SUNDAY 
Jan. 29../23.8014a23.83/23.81a23.83 4 |22.7034a.7214/22.71a22.73 |1.8154a1.85 Jan. 29... 5.004a5.15 5.17 3.00 6.75 
Jan. 30../23.804a23.83/23.81a23.83 4% |22.71a22.73 |22.71444.73344|1.81%a1.85 Jan. 30. 5.03a5.15 5.17 3.00 6.75 
Jan. 31_..|23.80}4a23.83|23.81a23.83 4 |22.70 4 a22.73!22.71a22.73%|1.81%al.85 Jan. 31_- 5.034a5.15 5.17 3.00 6.75 
Czecho- 
Spain Italy slovakia Uruguay Venezuela Peru Japan Hongkong 
Peseta Lira Koruna Peso Bolivar Sol Yen Dollar 
Checks Cables Checks Cables Checks Checks Checks Checks Checks Checks 
Jan. 1.. 5 HOLIDAY Jan. 1.. HOLIDAY 
Jan. 2.. 9.95a10.15 |5.0444a5.05 /|5.04%a5.05% Jan, 2.. 65.83 31.00a31.50 | 17.00a18.75 | 23.44a23.47 |24.62 424.68 
Jan. 3.. 9.95a10.15 |5.0444a5.05 |5.04%a5.05\% Jan. 3.. 65.83 31.00a31.50 | 17.00a18.75 | 23.44a23.47 |24.60 a24.70 
Jan. 4.. 9.95a10.15 |5.0434a5.05 (5.04% a5.05% Jan. 4.. 65.83 31.15431.50 | 17.00a19.50 | 23.44a23.47 (24.49 424.60 
Jan. 5.. 9.95a10.15 |5.0444a5.05 (5.04% 45.05% Jan. 5.. 65.83 31.15a31.50 | 18.50a19.50 | 23.44a23.47 |24.4414a24.54 
Jan. 6.. 9.95a10.15 |5.0444a5.05 (5.04% 45.05% Jan. 6.. 65.83 31.15a31.50 | 18.50a19.50 | 23.44a23.47 |24.47%4a24.62 
Jan. 7.. SUNDAY Jan. 7.. SUNDAY 
Jan. 8.. 9.95a10.15 |5.04%a5.05 |5.04%a5.05% Jan. 8 .. 65.83 31.15a31.50 | 18.50a19.50 | 23.44a23.47 |24.47 a24.62 
Jan. 9.. 9.95a10.15 |5.0434a5.05 (5.04% a5.05% Jan. 9.. 65.83 31.15431.50 | 18.50a19.50 | 23.44a23.47 |24.60 a@24.75 
Jan. 10_. 9.95a10.15 |5.044445.05 4 | 5.04% 45.06 Jan. 10_. 65.83 31.00a31.50 | 19.00a19.50 | 23.44a23.47 |24.53 424.75 
Jan. 11.. 9.95a10.15 |5.04%a5.05 4|5.04544a5.06 Jan. 11. 65.83 31.00a31.50 | 19.00a19.50 | 23.43a23.47 |24.52 a24.70 
Jan. 12..| No rates 9.95a10.15 |5.044%4a5.05 (5.04% a5.05% No rates Jan. 12. 65.83 31.00a31.50 | 19.00a19.50 | 23.44a23.47 (24.56 @24.75 
Jan. 13..| available 9.95a10.15 |5.044%a5.05 |5.04%a5.05\| available Jan. 13_. 65.83 31.00a31.50 | 19.00a20.00 | 23.44a23.47 |24.66 a24.80 
Jan. 14_. SUNDAY Jan. 14... SUNDAY 
Jan. 15.. 9.95a10.15 |5.044%a5.05 |5.04%a5.05% Jan. 15. 65.83 31.00a31.50 | 19.75a20.00 | 23.44a23.47 |24.68 424.82 
Jan. 16.. 9.95a10.15 |5.0444a5.04% |5.04%4a5.05 Jan. 16_. 65.83 31.00a31.50 | 19.75a20.00 | 23.44a23.47 (24.68 @24.75 
Jan. 17.. 9.95a10.15 |5.0444a5.054| 5.04% 05.06 Jan. 17. 65.83 31,00a31.50 | 19.75a20.00 | 23.44a23.47 (24.54 424.67 
Jan. 18... 9.95a10.15 |5.044%a5.05 (|5.04%a5.05\% Jan. 18.. 65.83 31.00a31.50 | 19.75a20.00 | 23.44a23.47 [24.58 4@24.72 
Jan, 19... 9.95a10.15 |5.044%a5.05 |5.04%44a5.05\% Jan. 19... 65.83 31.00a31.50 | 19.50a19.75 | 23.44a23.47 (24.65. a24.72 
Jan. 20... 9.95a10.15 |5.04%%a5.04% |5.04544a5.05 Jan. 20.. 65.83 31.00a31.50 | 19.50a19.75 | 23.44a423.47 [24.59 a24.67 
Jan, 21.. SUNDAY Jan. 21_. SUNDAY 
Jan. 22. 9.95a10.15 |5.044%a5.05 |5.0434a5.05\% Jan. 22_. 65.83 31.00a31.50 | 19.50a19.75 | 23.44a23.47 |24.62 a@24.70 
Jan, 23.. 9.95a10.15 |5.044%a5.05 |5.04%a5.05\% Jan. 23.. 65.83 31.00a31.50 | 19.50a19.75 | 23.44a23.47 |24.6544a24.75 
Jan. 24_. 9.95a10.15 |5.04%a5.05 [5.04%a5.05% Jan. 24.. 65.83 31.00a31.50 | 19.00a19.50 | 23.44a23.47 |24.7414a24.87 
Jan. 25.. 9.95a10.15 |5.04%a5.04% |5.04%a5.05 Jan. 25... 65.83 31.00a31.50 | 19.00a19.50 | 23.44a23.47 |24.76 @24.85 
Jan. 26.. 9.95a10.15 |5.04144a5.04% |5.04%a5.05 Jan. 26.. 65.83 31.00a31.50 | 19.00a19.50 | 23.44a23.47 |24.76 a24.80 
Jan. 27.. 9.95a10.15 |5.04444a5.04% |5.04%a5.05 Jan. 27... 65.83 31.00a31.50 | 19.00a19.50 | 23.44a23.47 (24.75 424.80 
Jan. 28... SUNDAY Jan. 28... SUNDAY 
Jan. 29.. 9.95a10.15 |5.04446a5.04% |5.04%4a5.05 Jan. 29_. 65.83 31.00a31.25 | 19.00a19.25 | 23.44a23.47 {24.78 a24.88 
Jan. 30.. 9.95a10.15 |5.0446a5.04% |5.04% a5.05 Jan. 30_. 65.83 31.00a31.25 | 18.75a19.25 | 23.44a23.47 |24.81 a@24.85 
Jan. 31.. 9.95a10.15 '5.04446a5.04% |5.043%44a5.05 Jan. 31. 65.83 31.00a31.25 | 18.37a18.50 | 23.44a23.47 |24.74 a24.83 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shanghai Islands Settlements India Java 
Leu Lev Dinar Drachma Yuan Dollar Peso Dollar Rupee Guilder 
Checks Checks Checks Checks Cables Checks Checks Checks Checks Checks 
Jan. 1.. HOLIDAY mm Goa HOLIDAY 
Jan. 2..| .71%a.73\% 1.20 2.26 4a2.35 | .71%a.74% -72 a.75 Jan. 2..| 7.62a7.78 4913;4a49.90 |46.38 4@47.75|30.11 430.20 53.66 
Jan. 3..| .70 4a.73% 1.20 2.26 %a2.35 | .71 @a.74% -714a.75 Jan. 3..| 7.61a7.75 4913,,a49.90 (46.33 4@47.75|30.10 430.18 53.69 
Jan. 4..| .69%a.73\% 1.20 2.264a2.35 | .71 a.74% -714a.75 Jan, 4..| 7.62a7.85 4913,4a49.90 |46.15344a47.75|30.08 4a30.15 53.76 
Jan. 5..| .69%a.73\% 1.20 2.264a2.35 | .71 @a.74% -714a.75 Jan. 5..| 7.97a8.10 4913;6a49.90 |46.06 4@47.75|30.07 @30.15 53.68 
Jan. 6..| .70%a.73\% 1.20 2.26 %a2.35 72 a.74% -72a.75 Jan. 6..| 7.86a7.88 4913;4249.90 |46.08 @47.75/30.08 4a30.14 53.69 
Jan. 7.. SUNDAY am. Fen SUNDAY 
Jan. 8..| .70%a.73\% 1.20 2.26 4a2.35 | .71 @a.74% -714a.75 Jan. 8..| 7.93a8.12 4913;.249.85 |46.16 @47.75|30.11 4a30.18 53.70 
Jan. 9..| .69%a.73\% 1.00 2.25% a2.35 | .71 @a.74% -714a.75 Jan. 9..| 7.99a8.06 4913:6a49.85 |46.48 @47.75/30.1244a30.21 53.75 
Jan. 10..| .69%a.73\% 1.00 2.25%a2.35 | .71 @.74% -714a.75 Jan. 10_.| 7.88a8.06 4913;6a49.85 |46.30 @47.7530.15 a@30.21 53.80 
Jan. 11..]| .70%a.73\% 1.00 2.25%4a2.35 | .7134a.74% -72 @a.75 Jan. 11..| 7.89a8.00 4913;6249.85 |46.35 4@47.75|30.13 430.18 53.90 
Jan, 12..] .69%a.73% 1.00 2.25% a2.35 | .71 @a.74% -71§4a.75 Jan. 12..| 7.88a8.00 4913:6249.85 |46.39 4@47.75/30.13 a@30.19 53.97 
Jan. 13..} .69%a.73% 1.00 2.25% a2.35 | .704a.74% -70%a.75 Jan. 13..} 7.90a8.00 49 %a49.85 |46.53 4a47.75|/30.14444a30.20 54.00 
‘an, 14... SUNDAY Jan. 14.. SUNDAY 
Jan. 15..| .69%a.73\% 1.00 2.26 4a2.35 | .70%a.74% -71\a.75 Jan. 15..| 7.93a8.00 49% a49.85 |46.60 a47.75/30.11144a30.20 53.70 
Jan. 16..| .70%a.73% 1.00 2.25% a2.35 71%a.74% 72 @.75 Jan. 16..} 8.00a8.10 49% a49.85 |46.6414047.75/30.14 430.20 53.69 
Jan. 17..| .7044a.73% 1.00 2.25% a2.35 | .71 @.74% -714a.75 Jan. 17..| 8.00a8.10 49% a49.85 |46.44 4@47.75|30.14 430.18 53.65 
Jan. 18..| .704%a.73\% 1.00 2.25% a2.35 | .71 @a.74% -714a.75 Jan. 18..| 7.95a8.00 49% a49.85 |46.46 4@47.75|30.13 430.23 53.75 
Jan. 19..| .71%a.73% 1.00 2.25% a2.35 71%a.74% -72%a.75 Jan, 19..| 7.94a8.00 49% a49.85 |46.51 4@47.75|30.15 430.25 53.67 
Jan. 20..| .70%a.73% 1.00 2.25%4a2.35 | .7144a.74% -714a.75 Jan. 20..| 7.92a8.05 49% a49.85 |46.44 4a47.75|/30.14 430.22 53 .66 
Jan. 21.. SUNDAY Jan, 21... SUNDAY 
Jan. 22..| .70%a.73% 1.00 2.25%4a2.35 | .711%4a.74% -71%4a.75 Jan. 22..| 7.89a8.00 49% a49.85 |46.48 a47.75|/30.1214a30.26 53.65 
Jan, 23../ . 2.66% 1.00 2.2534a2.35 | .72%a.74% -72%a.75 Jan --| 7.81a8.00 49% a49.85 |46.52 4@47.75/30.19 430.27 53.65 
Jan. 24..| .63 @.68% 1.00 2.25% a2.35 | .714%a.74% -714a.75 Jan, 24..| 7.70a8.00 49% a49.85 |46.63 @47.75|/30.18 430.28 53.60 
Jan. 25.. a.65 1.00 2.25% a2.35 | .7144a.74% -71%a.75 Jan, 25..| 7.73a7.75 49% a49.85 |46.72 @47.75|30.19 430.28 53.65 
Jan. 26..| .63 @a.65% 1.00 2.25% a2.35 | .724%a.74% -72 4a.75 Jan, 26..| 7.71a7.75 49% a49.85 |46.73 @47.75|30.17 4a30.25 53.60 
Jan. 27..| .63 a.67% 1.00 2.25% a2.35 | .714%a.74% -714a.75 Jan, 27..| 7.77a7.90 49% a49.85 |46.75 4a47.75|30.18 4a30.26 53.60 
Jan. 28.. SUNDAY Jan. 28.. SUNDAY 
Jan. 29..| .63 a.67% 1.00 2.25%a2.35 | .71%a.74% -714a.75 Jan. 29..| 7.73a7.88 49% 249.85 |46.79}4a47.75/30.18 4@30.23 53.60 
Jan. 30..| . a.66% 1.00 2.25%4a2.35 | .715%a.74% -71%a.75 Jan. 30..| 7.76a7.80 49% a49.85 |46.87 4@47.75|30.19 430.25 53.60 
Jan. 31..! .60%a.65 1.00 2.25%4a2.35 | .715%a.74% -71%a.75 Jan. 31..! 7.67a7.80 49% a49.85 146.78 a47.75'30.18 4a30.25 53.60 








